
GLOBAL AIR CYLINDER WHEELS, INC.
 

YEARS ENDED DECEMBER 31, 2022 AND 2021
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President & CEO

April 28th, 2023

April 26th, 2023

Harmen van Kamp
Director
April 28th, 2023

Jan Lorant
Director
April 28th, 2023



Jan - Dec 2022 Jan - Dec 2021

ASSETS

   Current Assets

      Total Bank Accounts  $                       356,717.11  $                          50,883.16 

      Total Accounts Receivable  $                       340,000.00  $                                       -   

      Total Other Current Assets  $                       771,832.74  $                        953,121.12 

   Total Current Assets  $                    1,468,549.85  $                     1,004,004.28 

   Total Fixed Assets  $                          8,280.61  $                            5,330.00 

   Total Other Assets  $                       356,722.00  $                        356,722.00 

TOTAL ASSETS  $                    1,833,552.46  $                     1,366,056.28 

LIABILITIES AND EQUITY

      Total Current Liabilities  $                    1,558,092.34  $                     2,866,005.44 

   Total Liabilities  $                    1,558,092.34  $                     2,866,005.44 

   Total Equity  $                       275,460.12  $                    (1,499,949.16)

TOTAL LIABILITIES AND EQUITY  $                    1,833,552.46  $                     1,366,056.28 

Global Air Cylinder Wheels, Inc.

Balance Sheet
Years Ended December 31, 2022 and 2021



Jan - Dec 2022 Jan - Dec 2021

Total Income $                              756,918.09  $                                      0.00  

Total Cost of Goods Sold $                              933,184.22  $                                      0.00  

Gross Profit  $                            (176,266.13) $                                      0.00  

Expenses

   Legal & Professional Services  $                              635,611.83  $                           708,078.02 

   Total Wages  $                              357,580.64  $                           534,772.96 

   Interest Expense  $                              307,936.48  $                           186,804.93 

   Office/General Administrative Expenses  $                              237,743.81  $                           110,818.31 

   R&D Expenses  $                                65,585.00  $                           115,212.00 

Total Expenses $                           1,604,457.76  $                        1,655,686.22  

Net Operating Income  $                         (1,780,723.89)  $                       (1,655,686.22)
   Accrued Interest Income 916.65  

Total Other Income $                                    916.65  $                                      0.00  

Total Other Expenses $                                      99.63  $                           105,967.44  

Net Other Income $                                    817.02  -$                          105,967.44  

Net Income  $                         (1,779,906.87)  $                       (1,761,653.66)

Total Common Shares                             12,125,375.00                            7,079,063.00 

Earnings Per Share (0.15)$                                        (0.25)$                                     

Global Air Cylinder Wheels, Inc.

Profit and Loss
Years Ended December 31, 2022 and 2021



Jan - Dec 2022 Jan - Dec 2021

OPERATING ACTIVITIES

   Net Income  $             (1,779,906.87)  $            (1,761,653.66)

   Adjustments to reconcile Net Income to Net Cash provided by operations:  $             (1,466,624.72)  $                208,712.39 

Net cash provided by operating activities  $             (3,246,531.59)  $            (1,552,941.27)

Investing activities  $                    (2,950.61)  $                               -   

Financing activities  $               3,555,316.15  $             1,566,514.14 

Net cash increase for period  $                  305,833.95  $                  13,572.87 

Global Air Cylinder Wheels, Inc.

Statement of Cash Flows
Years Ended December 31, 2022 & 2021
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A B A A B A B A B A B A B CDEFGEEFH B CDEFGEEFH

IJKLMNOPQPRSONP TGUVVGVVV A A A A A A A A

WJXXJLQPYJZ[Q\JOQPNO]̂ZNP A A EVVGVVV A A A A A A

_ON\NOONMQPYJZ[Q̂PPKNMQ\JOQZSPR A A A A FVVGVVV A A A FVVGVVV

ǸYQaJPP A A A A A A A CFGFbcGDFEH CFGFbcGDFEH

TGUVVGVVV A EVVGVVV A FVVGVVV A A CFGbdTGFDDH CFGcdTGFDDH

_ON\NOONMQPRSONPQ̂PPKNMQ\JOQZSPR FVVGVVV FVVGVVV A A CFVVGVVVH A A A A

WJXXJLQPRSONPQ̂PPKNMQ\JOQZSPR A A FGbEDGFVU bbUGeDE A EGVVV A A bbTGeDE

A A FFbGVVV UcGeDb A ETGdVc A A FVDGEcE

A A FGeEDGedF FGFVVGVVV A A A A FGFVVGVVV

A A EFGTET FDGdDc A A A A FDGdDc

fRSONPQ̂PPKNMQ\JOQgSYNLYP A A DTEGeET dEVGVVV A A A A dEVGVVV

fYJZ[QhSPNMQZJXgNLPSiJLQAQjSOOSLYP A A A A A FTGTdd A FTGTdd

kSOOSLYPQ̂PPKNMQ\JOQgSYNLYP A A A A A FFGeFV A FFGeFV

fYJZ[QhSPNMQZJXgNLPSiJLQAQJgiJLP A A A A A eGUTF A eGUTF

lNLNmẐSaQZJL]NOP̂JLQJ\QLJYNQgSnShaN A A A A A dTGUFU A dTGUFU

oNZaSPP̂mZSiJLQJ\QjSOOSLYQâSĥâYn A A A A A CUdGEDbH A CUdGEDbH

ǸYQaJPP A A A A A A CeGVEcGddFH CeGVEcGddFH

TGEVVGVVV BFVVGVVV UGUccGEEd B eGdTcGTVV B A B DUGdVc B eTGUbV B CdGbTDGUTcH BCFGdVUGbFVH

_ON\NOONMQPRSONPQZJL]NOP̂JL CFVVGVVVH CFVVGVVVH FVdGVVV FVVGVVV A

WJXXJLQPRSONPQYJQhNQ̂PPKNMQ\JOQZSPR FVGVVV EGVVV CEGVVVH A

WJXXJLQPRSONPQYJQhNQ̂PPKNMQSP
ZJXgNLPSiJL

FEFGUbF ETGdVc CETGdVcH A

WJXXJLQPRSONPQ̂PPKNMQ\JOQZSPR FGEbdGDTe EcFGUeF dVV EcFGceF

WJXXJLQPRSONPQ̂PPKNMQSP

WJL]NOP̂JLQJ\QLJYNQgÔLẐgSaQSLM

WJL]NOP̂JLQJ\QONaSYNMQgSOYnQSZZOKNM
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