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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Ex Zero Carbon, Inc. Management

We have reviewed the accompanying financial statements of Ex Zero Carbon, Inc. (the Company) which comprise the
statements of financial position as of December 31, 2023 & 2022 and the related statements of operations, statements of
changes in shareholders’ equity, and statements of cash flows for the years then ended, and the related notes to the financial
statements. A review includes primarily applying analytical procedures to management’s financial data and making inquiries
of Company management. A review is substantially less in scope than an audit, the objective of which is the expression of an
opinion regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis
for our conclusion.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in
case the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note
1.

Rashellee Herrera | CPA,CISA,CIA,CFE,CCAE | #AC59042
On behalf of RNB Capital LLC

Sunrise, FL

October 23, 2024



EX ZERO CARBON, INC.

STATEMENTS OF FINANCIAL POSITION

As of December 31,
2023 2022
IASSETS
Current Assets:
Cash & Cash Equivalents 30 500
Due from Related Party 125,834 68,034
Other Current Assets 2,850 -
Total Current Assets 128,714 68,634
[TOTAL ASSETS 128,714 68,534
LIABILITIES AND SHAREHOLDERS' EQUITY
Current Liabilities:
lAccrued Interest Payable 3,601 3,601
Line of Credit - 33,700
Convertible Debt, net of Debt Issuance Costs 216,355 206,375
Total Current Liabilities 219,956 243,676
TOTAL LIABILITIES 219,956 243,676
SHAREHOLDERS' EQUITY
Common Stock 317,335 124,875
Retained Earnings (408,577) (300,017)
TOTAL SHAREHOLDERS' EQUITY (91,242) (175,142)
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 128,714 68,534

See Accompanying Notes to these Unaudited Financial Statements
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EX ZERO CARBON, INC.

STATEMENTS OF OPERATIONS

Year Ended December 31,
2023 2022

Revenue = =
Cost of Goods Sold - =
Gross Profit - -
Operating Expenses
IAdvertising and Marketing 454 197
General and Administrative 108,106 14,758
Advertising and Marketing-Related Party - 51,700
Professional Fees-Related Party - 28,700
Total Operating Expenses 108,560 95,355
Total Loss from Operations (108,560) (95,355)
Other Income (Expense)
Interest Expense - -
Total Other Income (Expense) - -
Earnings Before Income Taxes, Depreciation, and Amortization (108,560) (95,355)
Depreciation & Amortization - -
Net Loss (108,560) (95,355)

See Accompanying Notes to these Unaudited Financial Statements
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EX ZERO CARBON, INC.

STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY

Common Stock Retained Earnings | Total Shareholders'
# of Shares $ Amount (Deficit) Equity
Beginning balance at 1/1/22 25,000,000 - (204,662) (204,662)
Issuance of Common Stock 98,377,897 124,875 — 124,875
Net loss - - (95,355) (95,355)
Ending balance at 12/31/22 123,377,897 124,875 (300,017) (175,142)
Issuance of Common Stock 126,622,103 192,460 - 192,460
Net loss - - (108,560) (108,560)
Ending balance at 12/31/23 250,000,000 317,335 (408,577) (91,242)

See Accompanying Notes to these Unaudited Financial Statements
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EX ZERO CARBON, INC.
STATEMENTS OF CASH FLOWS

Year Ended December 31,

2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES
Net Loss (108,560) (95,355)
Adjustments to reconcile Net Loss to Net Cash used in operations:
Increase in Due from Related Party (57,800) (63,717)
Increase in Other Current Assets (2,850) -
Total Adjustments to reconcile Net Loss to Net Cash provided by operations (60,650) (63,717)
Net Cash used in Operating Activities (169,210) (159,072)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Convertible Debt (33,700) 33,700
Proceeds from Line of Credit 9,980 -
Issuance of Common Stocks 192,460 124,875
Net Cash provided by Financing Activities 168,740 158,575
Cash at the beginning of period 500 997
Net Cash decrease for the period (470Q) (497)
Cash at end of period 30 500

See Accompanying Notes to these Unaudited Financial Statements
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Ex Zero Carbon, Inc
Notes to the Unaudited Financial Statements
December 31st, 2023
SUSD

NOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

Ex Zero Carbon, Inc. “the Company” designs, builds, and operates small, modular waste gasification systems
that can be installed globally. The Company focuses on converting waste into clean energy through advanced
gasification technology.

Founded in Florida on January 22, 2021, The Company aims to revolutionize waste management and energy
production. By transforming various waste streams into renewable energy, The Company addresses significant
environmental challenges while providing scalable, sustainable solutions for communities and industries
worldwide.

The Company holds a global exclusive license from MFC Multi Fuel Conversion GmbH (a related party), allowing
it to monetize operations through the design, construction, and operation of gasification systems. Revenue is
generated by selling, licensing, and leasing equipment from MFC, which specializes in converting waste into
clean electricity, heating, and cooling. Additionally, the licensing agreement permits the Company to utilize
MFC's patents, know-how, software, and trademarks.

In 2024, the Company plans to conduct a crowdfunding campaign under Regulation CF to raise operating
capital, positioning itself for continued growth in the sustainable waste-to-energy sector.

Concentrations of Credit Risks

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company’'s management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

As of December 31, 2023, the Company has no off-balance sheet concentration of credit risk such as forward
exchange contracts, option contracts or other foreign hedging arrangements.

Substantial Doubt About the Entity’'s Ability to Continue as a Going Concern:

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity
expects to continue its operations and meet its obligations in the normal course of business during the next
twelve months. Conditions and events creating the doubt include the fact that the Company has not
commenced principal operations and will likely realize losses prior to generating positive working capital for an
unknown period of time. The Company’'s management has evaluated this condition and plans to generate
revenues and raise capital as needed to meet its capital requirements. However, there is no guarantee of success
in these efforts. Considering these factors, there is substantial doubt about the company's ability to continue as
a going concern. The financial statements do not include any adjustments that might result from the outcome of
this uncertainty.

Page | 8



NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
tatio

mpany’s financial statements are prepa generally accep nting The Company's financial statements are prapared in accordance

principlas 'GAAB"). The Company's fiscal year ends on December 31. The Company has no interest in variable (“GAAR"). The Company's f

interest entities and no predec st entities and no prede

unaudited finaneial stalements i

umptions that affect the

and labilitics at the date t atements and the reported expe
reporting period

reasonably po:

Making estimates requias managen
< that existed at the date of the financial

Nl exercise significant judgment. [Lis &t least y possible that
the estimale of the effect of & condition, situation or set of crcur s thal existad al the dale of the
Id change in the near term du

ffer s

archy, which

C) € 2 ur
hierarchy
d on thy

g fair value, The hierar
vieh ad in measuring fair

h priaritizes the inpuls in measur y prioritizes the
are

lue are observable in the
quoted pr or liabilitic

Lewel 2: Inputs other than quoted price:

These include quoted pric

for identical assets or liabili Leval 1: Observable inpuls such
hat are o either directly or indirectly
similar assels or libilities in active markets and q for identical or 28 price

Inputs other than qu
d -

10 market data exists, th

5. therefore d 9 servable input rket data
that a market participant it would developed b eh reflect thase that & market participant would u
There were no material items that red At fair value as of December 31, 2022 and December

al items that w

The Compar meri
purchased to be cash equivalents. The Compa

31,20

with an original matu ders af -
sh cauivalent

te
uivalents. The Company h
pectivel

iith an original maturity of thr
and §50 sh December 31,

Page | 9

Page |9



The

products and
Recognition” fallc

tep L Ider
02

p

are satisfied

d ana farm
its fir
T any we by selling, licensin

e cns systems
and related servi tion will be to .

tems and provide ongoing

recognize: he time of shipment, net af retums,
g will e liability for expected t
corresponding adjustment to cost of sales) for its fight 1o racoy

r products fram cus
refund liability

hen setiling the

associated with markeling the Compa ad a5 costs are

roll and related oxpel
contraclors involved in genersl corporate functions, including accounting, finance

development, and other i xpen:

2 amend the authoritative lerature in ASC. There

d to d;
o (iv) are not

6 1: Identify the contrac ith eustor
p 2: Identify the performance abligation

ction price

nses for
unting, fin: legal, busine:

ate either () pre pplemental quidance, (i) are technical correction

are not applicable Lo us
ar fiv) are ol expacted 1 have & significant impact

our financial statements.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company foll Related Parly Disclosures,

for the identification of related parties and
disclosure of related

Page | 10

606, "Revenue

Step 1:Ide

Sty

wpany anlicipates genarating revenus by selling, licensing, and leasing

tion will be to deliv jd

e Lo be racognizad &l the tima of shipment, nal of estimaled retums. Concurrantly with
for expected returns and record an assel (along with

et hen settling the

ertising marketing the Company’s products and

incurred,

cneral and Admin

all and related expanses for employees and independent

including accounting. finance, tox

guidanc

o our financial statement:

Page | 10




entred into a service agres
ne Ribeiro, an engineer at MFC Multi Fuel C
marketing, advertisi

22, the Company entered into a service agreement Carbon Pte. Lid. (“Carbon’), an entity 2. @ agreament
MFC Multi Fucl miH ("MFC™). Under R ¢ ult F mbH (h
ed the ith marketi rtising, and profe:

ith Ex Zero Carbon Ple. Lid. "Carbon®), an entity

the Company also extended non-interest-bearing fundin
related party owned b Julisn Uhlig, and $21,000 to Ex Zero
s of credit, intellectual propert

fantures, Inc. n 2023. After repayments throu the year, the

and Ex Zaro Carbon Ple. Lid v related par

d by both relaled partiss—Ex Ventures, Inc
258 4
ulti Fuel Conversion

million in funding from the
t, either directly or through res:

Multi Fusl
MFC maintains its independence, as foreign

either directly or through research collaboration
ignificantty lim
Ltd. to th

n
ah MHR

ered in Singapore, s Holdiing P mpany. MHR Holding P

ernment,
imits funding opportunitie:

ding Ple. Lid. (MHR"), 3 h
onal services (o thy

6 owned by an engineer and a lawyer who provide profes
vith MFC an Ex
duction of

y entered inlo an Exclus g
d thermal energy from the combustion of

has developed exiensive technical

in the farm of wasle
and Irade secrels related (o
fvaly licensa MFC's patents, knc

focusing on the production of electric ar
ticularly biomass in the form
including patent

sources, particula na: P
ent applications, utility madsls, kno

s d

knowledge in this area, includin

10 énable it 1o markel and Licanse the

o maric, t
@ technologies (o third parties. This agreement also allows the Company (o exclusively prosecuts and s g s the Company to and
defend 1P rights related 10 these technologies and o continue developing the underlying technolog P t 9 developing the underlying

NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
of any pending or threalening litigation against it or any stit or any of
= Th

The Company is nol currently involved with or knov
ot Laws and regulations. The Comparyy

its officers. Further, the Company is currently complying with all relev

< not have any lo

NOTE 5 - LIABILITIES AND DEBT NOTE 5- LIABILITIES AND DEST

eral convertible

6, and the:
principal amount, payable o #

along with d
outstanding principal prior to
became due and payable.

acorusd interest, must be rep the demand of the

smounts, along with v
outstanding prin anding principal prior 0 conversion. Since these Noles matured in 20
become duc

Page | 11

Page | 11




In the event that the Company issues and sells shares of its equity securities ("Equity Securities") to investors
(the "Investors") while these Notes remain outstanding in an equity financing that generates total proceeds of
not less than $1,000,000 (excluding the conversion of the Notes or other convertible securities issued for
capital-raising purposes, such as Simple Agreements for Future Equity) (a "Qualified Financing"), the
outstanding principal amounts of these Notes and any unpaid accrued interest shall automatically convert in full,
without any further action by the Holders, into Equity Securities sold in the Qualified Financing. The conversion
price will be the lesser of (i) the price paid per share for Equity Securities by the Investors in the Qualified
Financing multiplied by 0.7, and (ii) the quotient resulting from dividing $10,000,000 by the number of
outstanding shares of Common Stock of the Company immediately prior to the Qualified Financing (assuming
the conversion of all securities convertible into Common Stock and the exercise of all outstanding options and
warrants, but excluding the shares of equity securities of the Company issuable upon the conversion of the
Notes or other convertible securities issued for capital-raising purposes). As of December 31, 2022, the
outstanding balance of the Company’s Convertible Notes remains at $220,675, unchanged since 2021. After
accounting for debt issuance costs, the net balance also remains at $206,375 in both years.

Additionally, a $10,000 note was issued in 2023. These promissory notes will mature between March and April
2024 and carry the same terms of repayment or conversion as the previously disclosed convertible notes. As of
December 31, 2023, the outstanding balance has increased to $230,655, with a net balance of $216,355 after
accounting for debt issuance costs.

The following table summarizes the outstanding Notes Payable for the Company as of December 31, 2023, and
December 31, 2022:

For the Year Ended December 2022 For the Year Ended December 2023
Total
Debt Instrument Principal Interest | Maturity | Current |[Non-Current Total Accrued| Current [Non-Current{indebted|Accrued
Name Amount Rate Date | Portion Portion |Indebtedness|Interest| Portion Portion ness |[Interest
Convertible Notes On
Payable 220,675 6% Demand|220,675 - 220,675 3,601 (220,675 - 220,675| 3,601
Convertible Notes On
Payable 10,000 6% Demand - - - - 9,980 - 9,980 -
Total 220,675 - 220,675 3,601 (230,655 - 230,655| 3,601

NOTE 6 - EQUITY

The Company has authorized 250,000,000 shares of common stock with no par value per share. As of December
31, 2023, all 250,000,000 shares were issued and outstanding.

The Company is predominantly owned by MHR Holding Pte. Ltd. (“MHR"), a Singapore-based entity controlled
by co-founders Michael Hofmeister and Dr. Arnim Rosenbach, who together hold 98.8% of the issued and
outstanding shares of the Company.

Voting: Common Shareholders are entitled to one vote per share
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