SUBSCRIPTION AGREEMENT
FOR
THE. DRIVFERS COOPERATIVE, INC.
ND SUBORDINATED FROMI: RY NOTE ¢ RING

and the underined imvcstor (the “Subscrib (ogzether with their permitte
s, and transferees) located at the adds ot forth in Qlu~|Huwu\uluh\\rmi
ned (collectively, the “parties”)

to a nofe (“Note™) of th
e Million
0,000) (the “Principal Amouns”), or such lesser amount
as will then cqual the outstanding prineipal amount hercunder, together with interest as proyided
below from the date of thi and nil all principal has been repaid.

WHERFAS the Note shall have a term of ten (10) years (“Maturity Date

WHEREAS the Subs:
the accuracy and completencss of the rer
eations under applicable federal and

WHERFAS the Subseriber I certifics ¢ Subseriber has
received and read a copy of the Ce ive's Term Sheet, attached hereto as Exhibit A, dated
s that the exceution of this Agreement
et to become a Subseriber of the Cooperative, and that upon the
aceeplanee of this subscription, the Subscriber shall become a Subscriber of the
g of the Note, aftached hereto as Fxhi

nl ber
{the "For,

WHEREAS the Subscriber acknowledges and under cd
pursuant 1o Regulation Cl 'Ldnmdu o (17 CFR 227.100 through 2.

Uu USs.8 9 . d(aa)t6)) and leslu (LhL

ieration of the
and Subseriber

SUBSCRIPTION AGREEMENT
FOR
THE DRIVERS COOPERATIVE, INC.
FECURED AND SUBORDINATED PROMISSORY NOTF OFFFRING

This SUBSCRIPTION AGREEMENT (the "A gr ke lm! entered into
of [EFFECTIVE DATE] _ (the “Effective Date”) by and between the s Coopera
ne., s Now York Worker Cooperative Corporation (ihe “Coaperative™logether wilh ts
permitted suecessors amd assigns) located at 31-00 47th Ave #
crit

Thousand Dolla ( y uch lesser amount
will then equal the outstanding principal amount hereunder, together with interest us provid
from the date of this Note and until all principal has been Tepaid

Il have a term of ten (10)

ibe hereby . " is relying upon
the aceuracy and completencss uf the representations in this Agreement in complying with its
obligations under applicable federal and stat

e Sul o herely iber hus
reecived and read a copy of the Cooperative s atta a A, dated
EFFECTIVE DATE] _(the “Term Sheet Agreement
s end thit upon the
a Sub

1 of the Note, attached hereto
WIIER! iber hereby ac

ed and read the offering disclosurcs and all exhibits thereto of the Company (the
), and the Subseriber is familiar with the terms and provisions thercofs

eration of the
ubscriber

ERING

PTION AGREEMENT (the ™/ and entered mh\
(the “Fifcctive NDatc™) b 1l Thel’) ivers Coopes
operative Corporation (the “Cooperative”)(together with its
pormilicd suce ul[vdm.vlgml]mu at 31-00 471h Ave #372, Istand City, NY 11101,
and the undersigned investor (the “Subscribier”) (together with the
a terees) located at th set forth in the space provided next to
ely, the “partics”)

= (“Note”) of the
Cooperutive af the minimum sul nount of S100, with the ;mnu,m um ol One Million
AND Scventy Thousand Doflars ($1,070,000) (th i or such lesser amount
as will then equal the outstanding principal amount hereunder, together with interest as provided
below from the date of this Note and until al principal has beon repaid.

IEREAS the Note shall have a term of ten (L0) y

‘WHERFEAS the C ing upon
the acouracy and completene ¢ e ying with its
obligations under applicable Rederal and state

‘WIIEREAS the iber hereby acknowledges and certifies that the
reccived and read a copy of the Coope “Term Shect, o us Exh

WHEREAS the Subscriber her E shscriber
ved and read the offering disclosures and all exhibits thereto of the Company (the "Form
the Subserib umiliar with the terms and provisions th

ipes and understands that the Nore is bei ed
R 227.100 thiough 227.503) of Scetion (u)(6) of
d(a)(6)) and the applicable rules thercunder (the

NOW THEREFORE, for the reasons sct forth abo and in umwdu.tlmn of the
the mutual promis covenans of the riber




cantained hercin, and for other good and valusble consideration, the receipt of which s herehy
cknowladged, the Cooperative and the Subseriber agree as follows

L1 Inorder to purchase the Note, t
Agreement and retum it to the Cooperative along with paym
you are cor 20 ctronically, follow the applicable onlin
Wel‘under.

Minimum Subscription Amount. The minimum subscription amount

Principal and Inter 0 ich is inegrporated

Unsecured and Subordinate. The Notes are unsecured and subordinate o current
and indebtedness of
Exhibit A: Existing Debentures of the

nt of unpaid princip
¥ be "mace o any time withont penalty. Unless
riber, ull puyments will be-made i law il tender ofthe United
plicd (a) first, to the payment of acerued interest, and (h)
s the amount

right
the Notes that uny Subseriber
assigm, distribute, encumber or otherwis
asters wli brepart o  an inberitance. Coopeative” ROFE will be

for the ROFR deseribed above, the Subscriber
sfer of the Note is restricted und the Subseribes
or mdmmv sifer, sell, pledge, ransfer, or otherwise dispose of
(or solicit any offers to buy, purchase, or otherwise acquire or take a pledge ¢
any part of the ot cxcent n compliance with this Agrecment, ey ...;-mlm
tatc md fed

contained herein, and fc er good and valuable consideration, the receipt of which is hereb)
acknowledged. the Cooperative and the Subseriber agree as lollows:

Subscription.

11 Inorder to purchase the Note, the Subseriber must complete and sign this
Agrecment and return it 1o the Cooperative along with payment of the amount to be invested. 1
ou are completing the Agreement electronieally, follow the upplicable online instructions o
WeFunder,

Minimum Subscription Amount, The minimum subscription ameunt is $100.

Principal und Interest. Refer to the Note which is incorporated herein.

ured and subordinate to current
ol Cooperative. ineluding the existing
semior Note as listed in - Fahibit A; Fxisting Debentures of the Note,

wyment. Frepayment of unpaid principul and/or interest due under this Note
may be made at any time without penalty. Unless otherwise agreed in

riber. all payments will be made in lawfil tender of the United €
will be applicd (a) firs, 10 the payment of acerued interest, and (b) sceond. (to the
extent that the amount of such prepayment exceeds the amount of all su
interest), 10 the py

Right c

.1, Cooperativ ight of first refusal (“ROFR”) to pure
the Nores that any Subscriber proposes to sell, iranser, giff, pledge,
ribul, encumber ot atcruise dispse of 10 hird pa

 the ROFR 1o purchase a future round of
by the Cooperative before any third-parties. Any fiuture
i i and may only he

ircetly or indircetly, offer, dispose of
{or solcit sy offes 0 buy, purchase. o therise acquiv or take 1 plec
any part of the Note except in compliance with thi ment, any applic
state and fede
promulgated thercumd

contained hercin, and for other good and valuable consideration, the receipt of »
led ged, the Cooperative and the Subscriber a;

Subseription

1L Inorder to purchase the Note. the Subscriber must complete and sign this
nent and retm it to the Cooperative along with payment of the amount ta b
the applicable online i

tio
senior Note us listed in - xhibit Az Existing Debentures of the Note.

Prepayment. Prepayment of unpaid principal andsor interest due under this N
may be made at any time without penalty. Unless otherwise agreed in writing by
Subscribcr. all payments will be made in lawful tender of the United Statcs and
will be applied (a) first, to the payment of acerued interest, and (by second, {to the

et that the amuount of such prepayment execeds the umount of all such uccrucd
interest), o the payment of principal

Right of First Refisal,

shall have s right of s sl (ROIR) 0 mm\..
Subscriber propos
cumber or otherwi coftoa .mm party
purt of an inheritance. Cooperative’s ROFR will be
assignablc by fhe Coopcrative fo amy other Stbscr be

I'hie Subse o have the ROIR Lo purchuse a future round o
sceuritics offred by the Cooperative beforc any third-partics. Any future
ound of sccuriies is specultive not guaranteed, and may only be
sed at the option and sole discrction of the Cooperative.

2 for the ROFR described above, the Subseriber
ansir of the Note s resri
or indirectly, offer
1y olfers to buy, purchasc, or otherwise sequirc or take a pled
ny part ot the Note cept in compliance with this Agrcement, any applicable
stte and federal securites oy espec and regulations
e




gnment of plodge
cvidence that is atis factory to the L'uu}nr.lln effcet that the praposc
et of the Note may be cffected without reg under the Act or

Res: vbssriber understands that the Cooperative is not
currently a reparting issucr in the United States, and there is no assurance tha
will cver be a reporting issucr in the United Stafes. As a result, the restrictions on
resale o the Note may be indefinite for Subseribers. As there is no market for the
Notes, itmay bo diffieultar cven impossible for o Subseriber to esell them. I

tesell, it is the Subscriber bilty to ensure that all form
able securitics required upon disposition

i The Cooperative may
or in part. This means that the
er than what Subscriber

4 cpts Subseriber’s subseription, in wholc or in part, this Agrecment
1l canstifute an irrevocable commitm s
be

and s copy ol hi

part the Cooperarive will refu ed portion of
the subs submitted prior o he sxceuiton of his Agroement by the

and warrants to th
operative is relying on these ropr
S, ensurc that i is complying with all of the applicable

it The
relative meri ..m of this inve
Subscriber's professional advisors with regard to an investment in tF
ative Tm\ummh represents and warrants that he/sheiit is
- of risk associated with the purchase of the Note of the
operative and has determined that the purchase of the Note is a suitab)

ment;

i, seriber is fully and understimds that at
time the Cooperative may operate at a loss rather than a profit, and may do
for an unforcsceable smount of time;

intent of such transfer,
Liuch notice v il of cireumstances of Lhe pro
assiggnment or pmm and shall by the Subscribers

ibur's intontof such transfer, salc, assignment or plodgc
detail of ircumstancas of the proposed ranste, sale
accompanied, at the Subscribers expense, by
d

is not ket for Resale, Sub

surance that it

resale of the Note may be mdrmmr for Sub: m»m Asthere is n

red by the applicable securities Laws are filed 15 reqy
he Note by Subscriber

Acs et Subseri
y subse npm on, in whole or in part, This mea
ber a Note valued lower than wh
0 pm\m-d o may decline to sell a Note to Subseriber at all. If the
Cooperative accepts Subscriber’s subscription, in wh
n irrevoeable commitment by the Subscriber v purchase the Not
and Iu‘r‘\‘ of this Agreement will be exceuted by the Cooperative and returned to
ubscriber. If the C j ibseriber’s subseription in whole or in
part, the Cooperative will yment tendered for any unissued portion of
the subseription submitted prior o the cxceution of this Agreement by the

s subseription, in wholeor i part, th
by the Subseriber te purc
eement will be executed by the Cooperati
Subszriber, 1 the Conperative rejocts Subscriber's subscription in whole or in
part, the Cooperative um the payment tendered for any unissucd portion of
subscription submitted prior to the execution of this Agreement by the

The Subscriber ubscriber represents and warrns (o the Cooperative, and acknowledy
that the Coopy that the Caaperative is relying on these representations and warranfies o, am

other thing ather things, ensur that it is complying with all of the applicable securitic:

that:
I The Subseriber s the requisie Enonldge 1 ssses
and risks of this iy stment,or s rlied upon he advice of
Ladvisess with regasd to aa investient in the
1 represen 00 atants that heshe
e of risk associated with the purchase of the Note of the
operative and has determined that the purchase of the Note isa suitable
vestment;

1L The scriber is fully aware and understands that at an?
time the Cooperative may operatc al u loss rather than s |v|nl'i\. and may do
s0 for an unforcsceable amount of time;

that at an,
: Cooperative ma atc at 2 loss Tather than a profit, and may
seeable an i



v The Subscriber horeby confirms that hefshefthey has
reviewed or had the opportunity o review the financial statemen
other finune information related to the investment within the

fully sware and understands tht the
Joperative to the Subs fora [\nm] of
1ot exceed (i) the reater of $2.21
of the gwmm-nm annual income or net worth of's
rih of the investor is |
portal;
il income or nct worth of such
Subseriber, not to exceed a m o agregite amot of S107,
cither the annual income or net worth of the Subser
more than §107,000, as verifi

ubscriber is un accredited
01(a) of Regulation N promulgated
, a5 amended, the Subscriber represents

cquivalert in
0 ars, and who ha
xpectation of reaching the same income level
urrent year
(b) Any natural porson with individual or joint net worth with
potse (or spou 1) exceeds S1 million
sive of home and automc
(¢) Any natural person
seeuritics license issucd by FINRA;
(d) Any divector, executive officer, gencral partuer, or
¢ emplayee (who has participated in
velve manths) of the iss

(D) A private business development compuny or rural busines
investment compan

n
of J\q;;‘r,y,~\>,L ceuritic:
s of §5 million;

npany

mvlhun l.lhmr with the family clients
office), and any other entity with investments in
million: or

The Subseriber hereby confirms that he/shefthey has
or had the opporturity 1o review the financial statements
other financial information related to the investment within the

The Subscribe is fully aware and understands that the
old by the Coperative 1o the Suly for a period of
- g 200 or five
percent (57%) of the greater of the annual income or net worth of such
riber, Pcither he unm income o nct worth o he invesor s [
d 2 portal; or (2) fen
of the annal incoms or nel worth of such
7,000, if
net worth of e is equ 1t
ot thn $707.000, 5 i e by arn

portal Welunder. An sccreditod inucstor b defined as
(69 Any natural person who had \m.h\i«luu\ income in ex
000

1y natural person with individual or joint net worth with
that of'a spouse (¢ equivs ceds $1 million

{d) Any dircetor, exceutive officer, general partner, or
ledgeable emplo Lias participated in
Lment wetivi Ive months) of the issuer;
() A bank or savings &
development or rural busin
investment company:

() A S01(c) yTparation, business frust or parmershin, not
formed for the o of acquiring the securities, and with
Lotal asscls in ¢ o1'$5 million;

() Amy muss, Timited labilty company, or farvly offce with

«cess of $5 million (along with the family clicnts
) ny other crtity
million; or

iv.  The Subscriber hereby confims that he/sheithey has
reviewed or had the opportunity o review the fnancial s
other finaneial informatic cl ¢ investment v

fully aware and understands that the
l\ \IH\

riber. if cither the annual income of net worth of the inv
verified by a regulated crowdfunding )mrm\ o
the annwal inco
imaximurn aggregate
either ﬂ\ nnu: l\ income or net worth of the Subs:
107. a regulated crc

50L(a) of Regulation I p
under the . as umended, the Sul
warrants, and st verify this status through the regul:
portal WeFunder. An aceredited investor is
{a) Any natural peson n who hud unmd]v ulual income in ¢

coss o $300.000 in cach of those yea
reasonablc expectation of reaching the

on with individual or joint nct worth with
al equivalent) $1 millic
lusive of home und sutomobiles).
on who holds a Serics 7.

A privatc busincss development company o rural busing

investment company;

A S01(e)(3) coeporation, business Lrust or partnership, not

formed for the purpose of acquiring the seeuritics, th

total assets in ex S5 mill

Any trust, an\uih\b]ln- company, o iy affice with

assefs in excess of S5 ong with the family slients
alTec), and iy other entity with invcatments in

sk of $5 million; or




Any entity in which all of the equity ewners urc “accredited

vii.  The Sul
Cooperative in such a manner that
cive answers from the
of this transaction;

the Note for which th

Subscriber hereby subscri n slely for the

own aceount, for investment purposes, and not for the sccount of othe
Subscriber represents are not a par y
intend to cnter into, any contract or arcangement with any other person or
ity involving the resale, fr grant of participation with respect fo

The Unsecured ond Subordinated Note of the
(“Note™) has not heen tered under the U
93

bange Comms

imposed by the U s Exchange Commission from time

to time. Notwithstanding the for iber is requi

to hold the Notc for a period of at least three (3) years as further
ipulated within this Subseription Agrecment.

Subscriber acknowledges that, to ensure compliance with the restricri
set forth herein, the Cooperative may issue appropriate “stop transfer” instuctions
foits transfer agent, if any, and that, if the Cooperative transfors its own sceuriti
it may make appropriate notations fo the same cHect in its awn recards. Tn
addition. the Cooperative shall not be required (x) to teansfee on its books or
capitalization table any part of any Note that has been sold or otherwise

entity in which all of the equity aceredited
investors.”

vii,  The Subseriber represents that thy to sell the Nof
wnumvm. -ated 10 the Subscriber by the C live in such a manaer that
the Subs

P
qu and receive unswers fom the
terms and condifions of this mansaction;

The Subscriber acknowledges thal the Note for which the
subseribes are heing nequired solely for the Subserite
OWIL accoun ,and n or the account of
Subscriber s cy arc not a party to, and docs not presc
intend to enter into. any contract or arrangement with
sntity involving the roselc, transfr, grant of participation with respoot to
ot other distribution of the No

ix. Subseriber ueknowledges thatany notice of ssuance of the Not will
be iruprined with the Followd that lmit it tean:

The Unsecured and Subordinated Note of (he Cooperative
(“Note”) has not been reg_r' tered under the United States
Secun

Couperative

Act in the future, Offers und sale of the Nofe i issued pursuant
10 Regular owdfunding (Reg CF) of Section 4(a)(6) of the
US. Sceurities Act of 1933 and may not be transferred by the
Subseriber for a perfad of anc (1) year from the date of purchase,

(4) as part of an offerin
Txchange Commission, or (5) in furtherane

imposed hy the U.S, Securities E:

to time, Notwithstanding the forezoing, the Subscri

10 hold the Note for a period of at least thre Hlnnlsmlurﬂnr
stipulated with Subscription Agreement,

Subscriber acknowledges that, to ensure compliance with the restrictions

crein, the Cooperative may issuc appropriate “stop transfer” instructions

vy, and that i the Cooperative curitics.
i ay ake appropriate notations Lo the same et in its own fecords.
addition, the C all not be required (x) to transter o its bool

(i) Any entity in which all of the equity owners are “aceredited

wers from the
transaction;

E ount, for iny nd not for the account of others
Subscriber represents that they are not u party to. and docs not presently
intend to

be imprinted with the foll

The Unseeured and Subord Note of the Coop
under the United
., (the %1933 Act”), and the

the I\|Ium Offers and sales of the Note is issued pursuant

on Crowdfunding (Reg CF) of Section 4(a)(6) of the

ies Act of 1933 and may not be transferred by the

Subscriber for a period of one (1) year from the date of purchise,
unless such secur : d (1) to the Cooperat

1o time. Notwithstanding the foregoi
10 hold the Note For a period of at least (hree (3) years as further
stipulated within this Subscriplion Agreement,

X Subscriber ucknowledges that. w cnsure compliance with the restriction
set forth hercin, the Cooperative may issuc appropria

gent, if .m\qnd that, if the Cc

ppropriate ns
addition, the Coapcrative shall not be L...nmmm tramser on its bool
capitalization tsble any part ofamy Note that has been sold or otherwise




‘vopcrative has
ith such legal, tax, and investment
criber, in i
connaetion with its purchase of Notc

xii
officers,
either
connection wilh this Urapsaetion. Subscrber ageees to indemaify and Lo hold
harmless the Cooperative from any liability for any commission or
in the nature of a finders” or breker’s fee (and any asserted liability as a result of
the performance of such finder or broker) for which Sul

afits officers, dircetors, managers, parmers
representatives may be responsible.

xifi,  Subseriber represents that all information provided b
perative in connection with the purcha

complete as ol the date sct forth hereof, and if there should be

informatien, Subscriber s

information.

The
ct of this

Cooperative that (i) Subs 1, power, authority and capacit,

into this Agreement and 1o consum transactions conemplated hereby and has

fake all necassiry action o authorize the cxeeution, dolivery, and performance
ment, and (ii) thi ol

Subscriber enforceable against the Tnvestor in accordance with its terms, except as

enforceability may be limited by applicab

Indemnificatic

csto vm!umm} and hold harmless the Cooperative and any of
di rehio ats or affiliates (collectively the "Indemnified
" and m..;mu, i inds Y who was of i a party of is Lhreatened to be
a party to any thr d, pending or completed action, suit or proceeding, whether eivil,
criminal, administ estigati losses, liabilities and ¢ of each
Indemnified Party (including attorneys' fecs. judgments, fincs and amounts paid in sculement
payable as incurred) incurrcd by such person or entity in conneetion with such action, arbitration,

transferred in violation of any of the provisions of this Agreement or (y) o treat
such transferee as Subscriber of such Note

grcement of ity other
ion with the purchase and sale of
11, tax, or investment advice. The Cooperative has
ber consults with such legal
advisors as Subseriber, in its sole discretion, deems nceessary o appropri
ith its purchase of Note,

Subscriber represent that neither it nor any of its
s, employces, representatives, or agents,

nnection e
nless the Co W.l ¢ from any . of compensation
u,utul h-!hvhr y as a result of

reproscntatives may be responsible.
riber represents that all information provided by Subseriber Lo the
ative in conneetion with the purc! of the Notc is fruc, correet, and
complete as of the date sct forth hercof, and if there should be any change in

information. Subscriber shall immediately provide the Cooperative with such
informatio

xiv.  The Subscriber has read and fully understands the terms, conditions and
effeet of this ement, and all other documents in connection therewith:

o

cly the
) who was ar is a paty ot isthreatened t be
“pending or completed action, suit ¢ vil,
stigati inst Tosscs, Tiabilitics :
Indemnified [’=u1y (incinding attorneys' fee:
yable as incurred) incurred

transfirred in violation of any of the provisia

such transferee ag Subseriber of such Note.

pure
extment advice. The Cooperativ
ith 1

cither s or ny finders or broker’s fec or commission in
conmection .\vlh this fri unm.hnn Kuh\.nl\\.r agrees to md. wm\ .ml 1o hold
harmile iability for a npes
oker’s fee (and any s uhd \uhmlv as a result of
ich finder ar broker) for which Subscriber ot
.

rmation provided by Subscriber to the
I the purchise of the Note is e, corret, and
of, and if there should be o

The \ub 2 fully understands the 1erme mud ions and
A\m t of this

s il right, powe
the transact

Indemnificution

‘The Subscriber hereby agrees to indemnify and hold harmless the €
its officers, directors, sharcholders, eployees, agents or affiliates (collectively the "Indemnifiey
Partics” and individually an "Indemmnified Party") who was or is a party or is threatened to be
made a party fo any threatens e cted action, suit or proceeding, whether civil,

iminal, administrative or inv. s <, labilitics and cxpenses of cach
Indemnificd Party (including attoreys' fecs, judgments, fines and smounts paid in scitlc
payable as incurred) incurred by ¥ in connection with such action, arbitration,




suit or proceeding, by reason of or arising from (i) any misrepresentation or misstatement of facts
or omission to represent or state facts made by the Subscriber, including, without limitation, the
information in this Agreement, or (ii) litigation or other proceeding brought by the Subscriber
against one or more Indemnified Party in which the Indemnified Party is the prevailing party.

4. Revocation of Offer for a Limited Time

Once the Subscriber has executed the Agreement and submitted funds, such subscription
may be revoked up until forty-eight (48) hours prior to the close of the offer in accordance with
Securities laws.

5. Risk Factors. Subscriber acknowledges the following risks of investment:

| HIGH RISK INVESTMENT. THE UNDERSIGNED UNDERSTANDS THAT
AN INVESTMENT IN THE NOTES INVOLVES A HIGH DEGREE OF RISK. THE
UNDERSIGNED IS AWARE THAT AN INVESTMENT IN THE COOPERATIVE IS
SPECULATIVE AND INVOLVES A HIGH DEGREE OF RISK, INCLUDING THE
POSSIBLE LOSS OF THE ENTIRE INVESTMENT, AND HAS CAREFULLY READ
AND CONSIDERED THE RISK FACTORS AND ALL MATTERS SPECIFIED IN
THE DISCLOSURE MATERIALS (FORM C) IN DETERMINING WHETHER OR
NOT TO INVEST IN THE COOPERATIVE AS SPECIFIED HEREIN. THE
UNDERSIGNED UNDERSTANDS THAT THE FOLLOWING FACTORS ARE NOT
AN ALL-INCLUSIVE LIST OF POSSIBLE RISKS INHERENT IN THE OFFERING.

all.

6. Subscribers Certifications. Under penalties of perjury, Subscriber certifies that: (1) the
taxpayer ID number or social security number shown above is the correct taxpayer identification
number issued to Subscriber; and (2) Subscriber is not subject to backup withholding because:
(a) Subscriber is exempt from backup withholding, or (b) Subscriber has not been notified by the
Internal Revenue Service (IRS) that Subscriber is subject to backup withholding as a result of a
failure to report all interest or dividends, or (c) the IRS has notified Subscriber that it is no longer
subject to backup withholding; and (3) Subscriber is a U.S. citizen or other U.S. person.

7. General Provisions

7.1 Notice. Any notice or demand which either party may or must give to the other
party under this Agreement shall be made in writing and shall be either hand delivered or sent
via email or U.S. certified mail to the following addresses:

To the Cooperative:
The Drivers Cooperative, Inc.

31-00 47th Ave #372,
Long Island City, NY 11101
info@drivers.coop



“Tia the Subscriber

The name of the Investor on the signature page i provided on the regul
crowdfunding portal WeFunder, amd the address of the Investor provided to the
WeFunder portal, which both are. incorporated herein.

‘\Im communications given o made hereunder shall be in writin
vy tepisteted or certified mail, remurn recelpt requested, posta
office uddress und to the unde ed set forth

This Agreotnent shll be governed by und cons
ofthe State of New York and, o the cxtent it involves any United States
with the la

nature, acceptance, and fgreement of he terms of his Agreement and su
ven the samc force and effect as a si

bscriber has provided the C erative with Subscriber’s valid email addre

business “torm ation, as that is defined by the Sceurities
s, via email should the Cooperative choose to disseminate information through this means.
-\ll communications rc; d1 'th terms of the offer ~h \]] | ¢ ation
s required by the Sceuritics
written notice to the Fund.

If 2 court or an arbitrator of competent jurisdiction holds any provision of this
invalid in whole or in part for any reason. the validity
ot portions of thom, will nol b

7 unterpar
shall constitute X o shen Luke hall constiute ane instrument,
and shall become cff when onc or more countcrp med by cach party hercto
and delivered to the other part

7K This Agreement w'\uﬂllm the enfi
Subseriber with respect 0 the subjo
contemporancous unc
written.

et purs

s as provided on the regula
Wollunior, and the wdress of o Invastr providd (o tho
d herem.

prepaid, oo
on the signature p

with the laws of ¢
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Read and Approved (For IRA Use Only): INVESTOR:

[ENTITY NAME]

. . Tnvestor Scgnatune

Name: [INVESTOR NAME]

Title:

The Investor is an “accredited investor” as that term is defined in Regulation D
promulgated by the Securities and Exchange Commission under the Securities Act.

Please indicate Yes or No by checking the appropriate box:
[ ] Accredited

[ ]Not Accredited

SIGNATURE PAGE
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Exhibit B

UNSECURED AND SUBORDINATED DEBT OFFERING
FOR
THE DRIVERS COOPERATIVE, INC.

Amount: $IAMOUNT] Made as of: [EFFECTIVE DATE]

Maturity Date: 10 years from above date

For value received, The Drivers Cooperative, Inc., a New York Worker Cooperative
(“Borrower”) together with its permitted successors and assigns), with principal offices at 31-00
47th Ave #372, Long Island City, NY 11101, hereby promises to pay to
[INVESTOR NAME] (“Holder”) (together with its permitted successors and
assigns), with a principal address at the address set forth in the space provided next to the
undersigned (collectively, the “parties™) the principal sum of

$[AMOUNT] Dollars ( ) (the “Principal Amount™), or
such lesser amount as will then equal the outstanding principal amount hereunder, together with
interest as provided below from the date of this Note and until all principal has been repaid. All
payments will be made at the principal offices of the Holder or by mail to the address of the
Holder of this Note in lawful money of the United States.

The following is a statement of the rights of Holder and the conditions to which this Note is
subject, and to which Holder hereof, by the acceptance of this Note, agrees:

1. Definitions. The following definitions will apply for all purposes of this Note:
1.1 “Note” means this Unsecured and Subordinated Promissory Note.
1.2 “Notes” means a series of unsecured and subordinated promissory notes in the

aggregate principal amount of up to $1,070,000 (or up to $2,500,000 for oversubscriptions as
further described in Item 10 of the offering disclosure called the Form C), each such note
containing substantially identical terms and conditions as this Note.

2, Subscription Agreements. This Note is issued pursuant to a Subscription Agreement
(the “Subscription Agreement”), by and between Borrower and the original holder of this Note
and is subject to the provisions thereof. Any capitalized terms used herein, but not defined
herein, will have the meanings ascribed to them in the Subscription Agreement.

3. Interest. The Note pays a target return on investment (“Interest”) called the Revenue
Share Percentage on a pro rata basis as further defined herein. First payment shall occur
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on the basis of the original principal amount of

8.1 h + and all endorsers of th hereby waives notice of detault,
presentment, or demand for payment, protest, or notice of nonpay or and all other
notices or demands relative to this instrument.

%2 Transfer. Neither this Note nor any rights h

transferred, in whole or in part, without Borroy

withhold in its sole di fon, or as otherwise expre

Agreement will be binding upon and bencfit their respective permitted successors, assigas, heirs,
diministrators and transforces.

83 Usurv. Inthe event any inrerest is paid on this Note which is deemed to be in excess
of the then legal maximum rate, then that portion of the inferest payment representing an amount
med a payment of principal and applicd

overned by and construcd under the internal laws
ew York residents entered into and to
f conflict of laws

'y for conv

86 Nofices.  Allnotices or other communications giv
writing and shall be delivered or mailed by registered or eertificd mail, return receipl requested,
cd head office address and (o the unde

7 be amended, and th 20
nerally or in a particular instance and either

ionately on all outstanding Notes sriginal principal amount of

outstanding Notes,

ers, The Rorrower and all endorsers of this Note hereby waives notiee of default,
ment, or demand for payment, protest, or notice of nonpiyment or dishoner and all other
or demands relutive to this instrument

. Neither this Note nor any rights horeunder fmay b ned, conveyed of
* prior witten consent, which Borrower n
wided in the Subscription Agreement.
t Borrower and the LIolder under this Note and the Subscription
Agreement will be binding upon and benefit their respective permitied successors, assigns, h
administrators and Lran

33 Jsury, In the cyent any interest s paid on this Note which is deemed to be in exe

of the then legal maximurn rate, then that portion of the interest payment reproscnting an amount

in excess of the then Legal maximum rate shall be deemed a payment of principal and applied
inst the principal of this Note.

84 Governing Law. This 0 s
of the State of New York cdl tor agreements amongz Ne den
formed cmirly without referenee to prineiples of eonflict of

of laws

Headings. The heudings and captions used in this Note are used only for convenience
nd are not (o be o i interpreting this Note.

All natices or other communications given or made hereunder shall be in

ind shall be delivered tered or certified mail, remm receipt requested.

ge prepaid, to the By atits od st
forth on the

87 Any term of this Note may and the observance of
term of this Note may be waived (cither generally or in a particulir instanee and cither
retroactively or prospectively) only with the written conscnt of Borrower and Holder, and
through an amendment and filing of a Form C/A wirh the
‘The Ilolder understands that if the material chan

nfirm their commitment within five (

changes. Otherwise, the Holder's
under the Sceurities Laws. Any amendment effceted in accordance with this section will be

proportionately on all outstanding Notes on the basis of the original principal amount of
outstanding Notes

General Provisi
Waivers. ‘The rower and all endorsers of this Note hereby waives notice of default,
presentment, or demand for payment. protest, or notice of nonpayment or dishonor and all other
or demands relative to thi

8.

transferred, inwhole or in part, v prior written consent, which Bors

withhold in its solc discrct 2 i cxsly provided in the Subseription Ag

The rights and obligations of Borrewer and the Holder under this Notc and the Subseription
Agreement will 2 upon and benefit their respective permitted suscessors, assigns., heirs,
administrators and transferee:

83 Lsury. In the event any interest is paid on this Note which is deemed o bein exeess
of the then legal maxinmum rate, then that portion of the interest payment representing an amount
in of the then legal misximum rate shall be deemed a payment of prineipal and applicd
against the principal of this N

8.4 Governing Law. This Note will be govemed by and construed under the infrnal laws
of the Statc of New York as applied o agreements amang New York residents entered into and o
be performed entirely within New York, without reference to principles of conflict of laws or

choice of law

8. and captions u
and are not to be c nstruing or interpreting thi

8.6

riting and shall be defiver

postage prepai, to the Rorows

Torth on the signature page hercol.

y be waived (cither
spectively) only with the written consent of Borrower and Ilolder, and
through an amendment and filing of a Form C/A with the S
FC), The Holder underst




under applic:
will be nterpreted as if sue

cordance with its term

gnature page follows]

cach future holder o the Notes.

to be unenforceable
e and the balance of the
blcin

If ne or more provisions of this Nete arc

under applicable law, such provision(s) will be excluded frc
Note will be interpreted as i Psuch provision(s) were so excl

accardance with ils terms.

X Subseription Agreement. “This Note ineorporate:
Subscription /

[Signature page follow

om this Notc and the b of i
luded and will be enforcesble in

by reference all the terms of the

vsl

binding upen cach holder of any Notes at the time outstanding, cach future holder of the Not

IFone or more provisions of this Note Id to be unen forecable

such provision(s) will be exeluded from this Note and the balance of' the

Note will be interpreted as if such provision(s) wel xcluded and will be enforceable in

by reference all the terms of the

[Signature page follows]




Read and Approved (For IRA Use Only):

By:

FRE S W

INVESTOR:
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Title: [INVESTOR TITLE]

The Investor is an “accredited investor” as that term is defined in Regulation D
promulgated by the Securities and Exchange Commission under the Securities Act.

Please indicate Yes or No by checking the appropriate box:

[ ] Accredited

[ ]Not Accredited
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