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Name of Issuer:

The Drivers Cooperative, Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: NY
Date of organization: 4/24/2020

Fhysical address of issuer:

31-00 47th Ave
#372
Lang Island City NY 11101

Website ol issuer

https://drivers.coop

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary

0001670254

SEC file number of intermediary:

007-00033

CRD numbser, if applicable, of intermediary

283503

Amaunt of compensation to be paid to the intarmediary, whether as a dollar ameunt or a
percentage of the offering amount, or a good faith estimate if the exact amount |s not
available al the time of the filing, for conducting the offering, including the amaunt of referral
and any other fees associated with the offering:

6.5% of the offering amount upon a successful fundraise, and be entitled to

reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest:

No

Type of security offared:
[J Commen Stock
[ Preferred Stock

Debt
[ other

If Other, describe the sacurity offered:

Target number of securities to be offered:

50,000

Price:

$1.00000

Method for determining price:
Pro-rated portion of the total principal value of $50,000: interests will be sold in
increments of $1.

Target offering amount:

$50,000.00

Oversubscriptions accepled
Yes
[ No

If yes, disclose how oversubscriptions will ke allocated:
[ pro-rata basis
[] First-come, first-served basis
[ other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$2,500,000.00

Deadline to reach the targat offering amount:

4/30/2022



NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employs

7
Most recent fiscal year-end: Prior fiscal year-end:
Tota| Assets: $8,519.00 $0.00
Cash & Cash Equivalents: $8,519.00 $0.00
Accounts Receivable: $0.00 $0.00
Short-term Dett: $3,069.00 $0.00
Long-term Debt: $0.00 $0.00
Revenues/Sales $2,314.00 $0.00
Cost of Goeds Sold: $2,410.00 $0.00
Taxes Paid $0.00 $0.00
Net Income: $5,455.00 $0.00

Selecl the jurisdictions in which the issuer intends Lo offer the securities

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HL ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, §C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, IV

Offering Statement

Respond to each question in each paragraph of this part. Set forth each quest:

and any notes, but not any instructions thereto, in their entirety. I disclosure in
response to any question is responsive to cne or more other questions, it 18 not

necessary Lo repeal the disclosure. Il a question or series of queslions is

inapplicable or the response is available eleewhere in the Form, sither state shat itis
inapplicable, include a cross-reference 1o the responsive disclosure, or omit the

question or series of questicns.

Be vary careful and precise in answering all questions. Giva full and camplete
answers so that they are not misleading under the circtmstances invelved. Do not
ciscuss any future perfermance or other enticipazed event unless you have a
reasonable vasis Lo belleve Lhal it will actually veeur within the [oreseeable lulure. I
any answer requiring significant infarmation is materially inaccurate, incompletz or
misleading, the Comzany, its management and principal sharehclcers may be liable
to investors based on that information.

THE COMPANY

1. Name of issuer:

The Drivers Cooperative, Inc.
COMPANY ELIGIBILITY

2 [V Check this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to, the laws of a State or territory of the United
States ar the District of Calumbia

Not subject to the requirement Lo file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1834,

Nat an investment company registered or required to be registered under the
Investment Company Act of 1940,

Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reparts requirad by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports),

Not a development stage company that ¢a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securitles Act.

3. Has the issuer or any of its predecessors previously failed te comply with the engoing
raporting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes [¥] No

DIRECTORS OF THE COMPANY

4. Pravide the follawing information abaut each directar (and any persons accupying  similar
status or performing a similar function) of the issuer.

B & Main Year Joined as

Director rincipal Occupation e ployer Director

Erik Forman Management The Drlve_rs 2020
Cooperative, Inc.

N The Drivers

Alissa Orlando Management s 2021
Cooperative, Inc.

Ken Lewis Management g Drl\/ers 2021
Cooperative, Inc.

Maohammed Hossen Driver Self-employed 2021

Steve Sleigh Consultant E\Le(;gh Strategles 2021

For three years of business experiance, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status or perfarming a similar function) of the issuer.

Officer Positions Held Year Joined
Erik Forman President 2020
Erik Forman President 2020

Alissa Drlandn Treasurpr 2071



Alissa Orlando Treasurer

Ken Lewis Vice President 2021
Ken Lewis Vice President 2021
Mohammed Hossen Secretary 2021
Mohammed Hossen Secretary 2021

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

TNSTRUCTION TQ QUESTION 5: For purpases of this Question 5, the rerm afficer meana a president,
vice president, secretary, treasurer or principal financial officer, comptreller or principal accounting

officer, und any person that routenely performing similor functions,

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
te, who is the beneficial cwner af 20 percant ar more af the < oulstanding voling
equity securities. calculated on the basis of voting power.

No. and Class % of Voting Power

Nane of Holder of Securities Now Held Prior to Offering

No principal security holdars,

INSTRUCTION TQ QUESTION 6: The above information must be provided as of a date that is no

more thar 120 dus prior o the date of filing of this offering statement

To calowluie totul vouny puwes, inclede ull securities for which the person directly or indirectly hus

ar shares the voting pawer, whick includes the povier i5 vate ar to direct the vating of such securities.

If the person has the rigit to acquire voting power of such securities wi 60 days. including

through the exercise of wiy option, warrant i right, the conversion of @ security, or vther

arrangement, or if securities are held hy @ member cf the fam

through carporaticns or
parthersiips, or otherwise in a manner that would allow @ person to direct er control the veting of the

securitios (or share in such direction or control — as, for example, a co-trustee) they should be

i

uded as being “beneficially owned " You shouid tnclude an explanction of these sircumstances in

a feotnste to the “Number of and Class of Securities Now Held.” To caleulate cutstanding voting

nquity sacurities, nesume all outstanding options are exerizad and ali oursrar nvartihia

securities converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated bus ss plan of the issuer.

For a descripticn of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

INSTRUCTION TO QUESTION 70 Wefunder will provide yeur compiny’e Wefunder profile as an

appendix (Appenadix A) tc the Form C in PDT format. The submissicn will inciude all Q%A items and
sl

“reud more”links in an wecollapsed format. All videos will be ti

This means that any information previded in your Wefunder profils will be pravided to the SEC in

respcnse to this question. As a resuit, your compary will be potentially liable for misstatemenits and

omissions in your profils unsler the Seens ities Act of 1633, which requires you 1o provide mater !
information related to your business and anticipated husiness plan Please revisw your Wefunder
profile carefully to ensure it provides all material information, is not false or misleading, and does

not emit any informarion that would cause the information included to be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can affard ta lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8 Discuss the material factors that make an investment in the issuer speculative or risky

Key Personnel. The Cooperative’s success substantially depends on the efforts of
its Founding Members Erik Forman, Alissa Orlando, and Martin Ken Lewis.
Investors must rely upon the judgment and skills of these Founding Members. The
Ceooperative’s success alsc depends upen its drivers, both members and non-
members, as well as its ability to recruit, train, and retain qualified drivers. The
loss of the services of any of key personnel, or Cooperative's inability to recruit,
train, and retain qualified drivers, may have a material adverse effect on the
Cooperative’s business and financial condition. Nonetheless, the Cooperative
does have an established plan to replace key perscnnel in the case of death,
resignation, or disability. The Board will call a special or regular meeting among
the driver-members in order to replace the aforementionad key personnel so that
the operations of the Cooperative may continue,

Risks Inherent to Worker Cooperatives. A worker cooperative is defined as a
corporation that is owned and controlled by its workers. Although this business
form is increasing in popularity, it is still a relatively new cencept for many
consumers. As a worker cooperative, the Cooperative has a democratic
governance structure amongst its membership whereby each driver-member is
entitled to one vote per member (rather than the more commaon one vote per
share). Given its democratic structure, the Cooperative's strategic direction is not
at the sole discretion of the Board of Directors, Officers, or Management Team.
While major strategic and financial decisions are made by the Board of Directors,
the Board is elected by driver-members and certain staff, as outlined in the
bylaws. Decisions that most directly impact the everyday lives of driver-members,
such as patential disciplinary action, are in the hands of a Driver Board elected by
the driver-members. The Cooperative has adopted this democratic structure in
order to align incentives between stakeholders, which the Founding Team
believes will create a stronger Cooperative and a more unique value proposition
for both driver-members and consumer-riders. However, because decisions are
made democratically, and due to the community-centered nature of coaperatives,
the driver-members and staff of the Cooperative may consider values other than
the maximization of short-term profits in their operational decisions, such as
devating resources to social benefits and a social safety net for driver-members,
or to campaigns designed to shape public policy that bensfit ride-share drivers
and their consumer riders, such as policies promoting free and accessible public



restrooms and public subsidies for electric vehicles, for axample. These activities
do contribute to and enhance the central value prapasition of the Cooperative,
but they could affect the profits of the Cooperative, and make the Cooperative a
target of unusual and unpredictable retaliatory action from competitors and other
hostile parties.

Risks Inherent tc Ride-Sharing. the Cooperative operates in a relatively new
business sectar which is claminated by two large corporations that are actively
seeking to reshape the regulatory environment to entrench their market
advantage. For example, the Cocoperative's ability to provide cost-competitive
pricing for consumers while providing higher pay for drivers than its competitors
depends partially on regulations such as those passed by the City of New York in
2019. If competitors succeed in undermining regulations for the sectar, this could
force the Cooperative to change its business model. In addition, competitars may
use menopolistic practices such as subsidizing prices and pay and operating at a
loss in order to discourage drivers and riders from using the Cooperative's
services.

Covid-19. The ride-volume of the ride-hailing industry decreased from their peak
of 700,000 trips/day to 400,000 trips/day due to the COVID-19 crisis. However,
the COVID-19 pandemic also presented a unique window of opportunity for the
Cooperative, because the reduced trip volume within the industry increased
driver demand for an alternative, socially-conscious, and more affordable ride-
hailing service than what was offered by our competitors.

Control of Cooperative. Control of the Cooperative and all of its operaticns are,
and will remain, selely with its members. Purchasers of the securities will have no
vote and no control over the management and affairs of Cooperative.

Certain Factors May Affect Future Success. Any continued future success that the
Cooperative might enjoy will depend upon many factors, including factors beyond
the control of the Cooperative and/or which cannot be predicted at this time.
These factors may include but are not limited to increased default rates on loans
that the Cooperative has made to its members; changes in or increased levels of
competition, including the entry of additional competitors and increased success
by existing competitors; changes in general economic conditions; increases in
operating costs; the Cooperative’s ability to obtain grant funding or other loans;
and reduced margins caused by competitive pressures. These conditions may
have a material adverse effect upon the Cooperative’s business, operating resuits,
and financial condition.

Additional Capital Needs, The Cooperative may need to raise additional capital
and conduct subsequent raises throughout the term. The Cooperative is not
working with an underwriter, placement agent or similar party, and so there is no
guarantee that Cooperative will raise any particular amount in this offering or in
the subsequent offerings. It is possible that Cooperative will need to raise
additional capital to expand or even continue operating its business, and there is
no guarantee that, in such a scenario. such additional capital would be available
on terms favorable to Cooperative or at all.

Effective Use of Proceeds, The Cooperative may revise the use of proceeds and
any ather material change of this offering through an amendment of this
Agreement, and through an amendment and filing of a Form C/A with the
Securities Exchange Commission (SEC). The Investor understands that if the
material change occurs during the offering period, then they must reconfirm their
commitment within five (5) business days of the amendment in order to accept
these changes. Otherwise, the Investor’s commitment will be considerad
cancelled under the Securities Laws. Failure to use such proceeds effectively
could harm the business and financial condition of the Cooperative.

Speculative. The Investor acknowledges that (a) any projections, forecasts or
estimates as may have been provided to the Investor are purely speculative and
cannot be relied upon to indicate actual results that may be obtained through this
investment; any such projections, forecasts and estimates are based upon
assumptions which are subject to change and which are beyond the control of
Borrower or its management; (b) the tax effects which may be expected by this
investment are not susceptible to absclute prediction, and new developments and
rules of the Internal Revenue Service (the “IRS"), audit adjustment, court
decisions or legislative changes may have an adverse effect on cne or more of the
tax consequences of this investment; and (c) the Investar has been advised to
consult with his own advisor regarding legal matters and tax consequences
invelving this investment.

No Guarantee of Return. Mo assurance can be given that the Investor will realize a
substantial return on investment, or any return at all, or that the Investor will not
lose a substantial portion or all of the investment. For this reason, investors
should carefully read the all disclosure material {(Form C) and should consult with
an attorney, accountant, and/or business adviser priar to making any investment
decision.

Limited Experience. The Cooperative has only been working in the industry of
ride-sharing since 2021, so the Cooperative’s experience in ride-sharing is
limited.Still, the Management Team has much longer experience in this sector.
See Item #5 regarding Business Experience for more information.

Competition. The market for ride-sharing is highly competitive and could become
even more competitive, affecting the Cooperative's sales, revenues, and profits.
For example, additicnal competitors could enter the market cor there could be
increased succass among existing competitors. The Cooperative competes with
other similar businesses, including competitors who may have greater access to
capital, marketing and sales opportunities, and other resources, There can be no
assurances that Cooperative will be able to compete successfully, and competitive
pressures may affect ability to earn profits.

No Loan Loss Reserves. The Cooperative will not maintain a loan loss reserve
fund, which could affect Cooperative’s ability to repay investars.

Not Registered with SEC. This Note offered by the Cooperative has not been
registered with the Securities and Exchange Commission (SEC). Instead, the offer
and sale of this Note is made in reliance on an exemption from registration
pursuant to Regulation Crowdfunding of the SEC.

Protective Provisions. The Note does not include provisions such as a sinking fund
provision whereby all or a reasonable portion of the issue is to be retired in
installments prior to maturity, a negative pledge or equal protection clause
restricting the creation of liens on the preperty of the issuer, or a restriction on
the creation of other funded debt.

No Trust Indenture. The Note Is Not Issued Under a Trust Indenture. The Notes are
not being issued under a trust indenture and there is no bank or trust company
acting as a trustee.

New Business. The Cooperative is newly formed and has limited operating history.
Therefore, a prospective Investor has little prior performance of the Company
upon which they may rely in assessing the future performance of the Company.



Lack of Liquidity. There is no established secondary market or exchange for the
resale of the Note. An Investar seeking to sell their Note may have great difficulty
in finding a buyer or may not find any buyers for the Note at all.

Limited Transferability of Securities. The Investor should be fully aware of the
long-term nature of their financial support of the Cooperative, The Note may be
transferred only if certain requirements are satisfied as further described in the
Note and Subscription Agreement. The Investor has represented to the Company
that they are investing is for his or her own investment only and without a view to
their immediate resale or distribution.

Risk af Litigation. If the Cooperative is subjected to lawsuits or proceedings by
government entities or private parties, or other investors, then expenses or
liabilities of the Cooperative arising from any such suit would be borne by the
Cooperative. While the Cooperative will seek to maintain a general liability
insurance policy covering its activities, such insurance may not cover all costs and
expenses related to litigation.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

Mohammed Hossen is a part-time officer. As such, it is likely that the company will
not make the same progress as it would if that were not the case.

INSTRUCTION TG QUESTION 8: Avoid generalizen statemens and include only those factors that

are unique te the issuer Discussion should be raflored to the issuer's business and the offering and

should not repeat the factors addressed in the legends set forth abcve. No spectfic number of risk

factars is required to be identified.

The Offering

USE OF FUNDS

9. What is the purpose of this offering?
The purpose of the offering is to raise working capital for general corporate
purposes, including the hiring of new staff, marketing, technological development
of a ride-share application, general administrative costs, and the costs of goods
and services, as further outlined in Item 10. While the Cooperative expects ta use
the net proceeds from the Offering in the manner as just described and further
described in Section 10 below, it cannot specify with certainty every particular use
of the net proceeds that it will receive from this Offering. Accordingly, the
Cooperative will have broad discretion in using these proceeds in addition to
some of tha particular uses as described in Section 10 herein.

10. How does the issuer intend to use the proceeds of this offering?

If werase: $50,000

Useof 93,5% towards three months salary for engineering team (three people);
Fraceeds: g 5o Wefunder feas

It vie raise: $1,070,000

Use of 56% towards payroll for engineering, marketing, and operations teams
Froceeds: 5%9: for rider and driver marketing 14.5% SG&A, 6.5% Wefunder fees

It e raise: $2,500,000

Usc ol If the round were to become oversubscribed, we'd plan to use funds as

Frocesds: ¢ llows...

57% towards 24 months of payroll including for engineer, marketing,
operations, and management teams

19% towards 18 manths of rider and driver marketing expenses
17.5% towards expansion funds for second and third cities
6.5% Wefunder fees

INSTRUCTION TO GUESTION 10: An issuer must provide « reaxsonably deratled description of any

informotion

tntenedad use of proceeds, such that investors are provided with an adequate amount

ted a range of possible

ta understand how the offering proceeds will be used. If an issuer has fden
uses, the issuer should identify and describe each probable use and the factors the issuer may
comsider in allacating preceeds among the narential uses. If the issier will mecept praceeds in axeess

urpose, method for allocaiing

of the target offering amount, the issuer must describe the

excess proseeds with siniler specificity, Please include oll

oversubsoitptions, and titended use of th

in the case of

patential uses of the proceeds of the offering, inciuding any that may appiy on
oversubcriptiors. If you do not do so, you may later be raquired to arnend ycur Form C. Wefunder is

not responstbie for any fadure by you to deseribe a potentad use of offering proveeds.
DELIVERY & CANCELLATIONS

1. How will the issuer complete the transaction and deliver securities to the investors?

If we reach our target offering amount prior to the deadline, we may conduct an
early closing of the offering if we provide notice about the new offering deadline
at least five business days prior to the new offering deadline (absent a material
change that would require an extension of the offering and reconfirmation of the
investment commitment). The crowdfunding intermediary will natify investors if
we conduct an early closing. Thereafter, we may conduct additional closings from
time to time at our discretion until the deadline date or until we reach our
maximum offering amaount of $1,070,000.

We are required to amend this offering document called the Form C during the
offering period and prior to the offering deadline in order to reflect material
changes.

The following describes the process to invest in the Cooperative, including how
the Cooperative will complete an Investor’s transaction and deliver securities to
the investor.

1. Investor Commitment. The Investor will electronically sign and deliver a
Subscription Agreement, attached hereto and made a part hereof, to the

Cannartiun thennoh tha ceamdfondine intarmadinng ahich will hind e






SULSLIPLON AgreeTHEL.
Investment Type: Unsecured and Subordinated Debt
Maturity Date/Term: 1Q years

Minimum Offering Threshold: $50,000

The securities being offered is an unsecured and subordinated debt offering
(“Note”) with no voting rights. The maximum offering under this Note is
$1,070,000 with a target or minimum offering amount of $50,000. The target
return on investment are quarterly payments based on 2.5% of benchmark
revenues minus certain casts, fees, charges, and offsets, as further defined in the
Appendix C: Note. The first payment of the Note is set to be made thirty-six (36)
manths after the close of the total offering. Other terms of tha Note are further
described in Exhibit B of the attached Investor Contract in Appenix B. Note.
Oversubscriptions are allowed under this offer,

See exact security attached as Appendix B, Investar Contracts.

14, Do the securities offered have voting rights?

[ ves
No

15. Are there any limitations on any voting or other rights identified above?

Yes: Yes, no voting rights.
[ No:

16. How may the terms of the securities being offered be modified?

Any term of this Note may only be modified first upon the written consent of both
the Cooperative and Investor, next through an amendment, re-filing, and re-
qualification of a Form C/A with the Securities Exchange Commission (SEC) and
finally through a re-cammitmentent by the Investor within five (5) days of
requalification by the SEC.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities beirg offered may not be trensferred by any purchaser of such securities

durirg the one year period beginning when the sec
g ¥ B <} dJ

jes were issued, unless such
securities are transfored:

L to the issuer;

2. to an accredited investon

3.5 part of an offering registered with the 1S, Seeuritios and Exchenge Commissi

n; or

4. to & member of the family of the purchaser or the 2quivalent, to a trus
the purchaser, to a trust created for the bene:

ntrolled by

of a member of the family of the

tion with the death or divo

purchascr or the couivalent, or i conz

purchaser or cther similar cireumstance.

NOTE: The term "accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities ta that person.

The term "member of the family of the purchaser or the equivalent* includes a child,

hild, g parent, , grandparent, spouse ot spousal equivalent,
sibling, mother-in-law, i , in-law, daughter-in-law, brother-i , or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”
means a cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Commeon 1,000,000 230 Yes v

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options:

Describe any other rights:

The company has only authorized one class of securities, Membership Shares.

Membaership Shares are antitled to dividends in the form of Patronage (Profit-
share pro rata based upon number of driving trips, marketing, and governance).
Dividends are not guaranteed.

18. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security identified above?

The Members of the Cooperative have voting and gavernance rights within the
Cooperative that could limit the Investar's rights in a material way. For example,
these Members could vote to change the business operations of the Cooperative,
dissolve or sell the Cooperative, or cause the Coaoperative to engage in additional
offerings. The Cooperative may make other decisions with which the Investor
disagrees, or that otherwise negatively affect the value of the Investar’s securities
in the Cooperative, and the Investor will have no recourse to change these
decisions.

The Investor's interests may also conflict with those of other its Members ar future
investors. and there is no guarantee that the Cooperative will develop in a way
that is optimal for or advantageous to the Investor. Other holders of securities of
the Cooperative may also have access to mare information than the Investor,
leaving the Investor at a disadvantage with respect to any decisions regarding the
Note that they own.

In cases where there are prior loans or other debt obligations of the Cooperative,
an Investor’s interests in the Cooperative will be impacted in terms of priority and
availability of revenues. For instance, the Cooperative has an outstanding loan









FINANCIAL CONDITION OF
UER




Runway & Short/Mid Term Expenses

The Drivers Cooperative, Inc. cash in hand is $170,676 as of July 2021. Over the
last three months, revenues have averaged $14,647/month, cast of goads sold has
averaged $588/month, and operational expenses have averaged $12,018/month.
for an average net margin of $2,041 per month. We are currently prefitable.

Since the date our financials cover, we have expanded our GoVote program to
bring voters to the polls and cur centract with the Board of Elections. We also
grew our team to facilitate operations and driver and rider outreach.

Additionally, on February 10, 2021, the Company entered into a revenue sharing
agreement for $20,000 with a remittance rate of 2.5% of gross revenue per
quarter until $60,000 is paid back. The purchaser of this note also has the option
to convert to shares of preferred stock equal to $60,000 minus total revenue
payments to date, divided by price per share during the next financing round.

On February 10, 2021, the Company entered into a loan agreement for $40,000
with an interest rate of 4.99% and maturity date of March 3, 2028.

On February 12, 2021, the Company has entered into a loan agreement for
$10,000 with an interest rate of 8% and maturity date of August 12, 2022,

On February 15, 2021, the Company entered into a loan agreement for up to
$200,000 with $100,000 available upan closing, and an additional $100,000 if
certain criteria are met during the following three months. This loan contains an
interest rate of 7.75% and maturity date of August 15, 2023,

Over the next 3-6 months, we expect an average monthly growth rate of 28% in
consumer ride-hailing commissions and an increase in payroll costs to $30,000
independent of the fundraise as volunteer team members come full-time. Total
revenues July - Sept are projected to be $75k and total expenses are projected to
be $140k. These projections cannot be guaranteed.

Outside of funds raised in this offering, our scurces of capital are administrative
fees from business and government contracts, consumer trip commissions, and
non-dilutive funding through grants and donations.

INSTRUCTIONS TC QUESTION 28: The discussion must cover each year tor which financial
statements are provided. For wssuers widh no prior operaiueg history, the discussion should focus on
finanecial milestones and aperational, hguidity and other challenges. For issuers with an operating
history, the discussion shouid focis on whether historical results and cash flows are representctive of
whatt investors should expect in the fiture. Take It acccunt the procesds of the offering ond o
other known or pending sources of eapital Discuse how the proceeds

laquadity, viheths

from the offering will affect

scewing these funds and any other addinoral funds is n

essary to the viebility

of the business, and how quickly the issuer antivipates nsing its mvailable cash. Deacribe the other

avatiable sources of capital to the bustness, such as lines of credir or required contriburions by

shureholders, Refererces (o the sssuer in this Question 28 and these instrections refer to the issuer

and ite predecessors, if any.

FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal years or the
period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

1, Frik Formran, certify that:

(1) the financial statements of Tha Drivers Cooperative, Inc. included in this Form
are true and complete in all material respects ; and

(2) the tax return information of The Drivers Cooperative, Inc. included in this
Form reflects accurately the information reported on the tax return for The

Drivers Cooperative, Inc. filed for the most recently completed fiscal vear.

Frik Forman
Manage

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predacessor of the issuer, any affiliated [ssuer, any director,
afficer, general partner ar managing member of the issuer, any beneficial owner of 20 parcent
or more of the issuer’s outstanding voting equity securities. any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly} remuneration for solicitation of purchasers in cennection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor:

i. in cennection with the purchase or sale of any security? [ ] Yes [-] No

ii. involving the making of any false filing with the Commission? [] Yes ] No

i, arising out of the conduct of the business of an underwrit

troker, dealer, municipa

securities dealer, inv

2 [ ves

Lmenl agviser, funding porlal or pa
No

solicitor of purehasers of
securit

(2) Is any such person subject to any order, judgment or decree of any court of competent
Jurisdiction, entered within five years before the filing of the information required by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage In any conduct or practice

i, in connection with the purchase or sale of any security? [ Yes £ No

involving the making of any false filing with the Commission? [] Yes [ No

arising out of the conduct of the business of an underwriter, broker, dealer, municips
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes [ No

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of @ state performing like funclions): a state autharity thal supervises or examines
banks, savings assoclations or credit unions: a state insurance commission (or an agency or
afficer of 2 state perfarming like funclions); an appropriate faderal banking agency; the U.S
Commodity Futures Trading Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from:

A association with an entitv reaulated by such cammission. autharilv. agency or



officer? [ Yes
B. engaging in the business of securities, insurance or banking? [] Yes

C. engaging in savings association or credit union activities?] Yes

ii. constitules a final order based on a viclation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?

(4) Is any such person subject to an order of the Commission entered pursuant Lo Section
15¢b) or 15B¢c) of the Exchange Act or Section 203(e) or (f} of the Investment Advisers Act of
1940 that, at the time af the filing of this offering statement:

i suspencs or ravokes such person’s registration as a broker, dealer, municipal securities

dealer, investment adviser or funding portal? [] Yes i No

il. places limitations on the activities, functions or operations of such person?
[]Yes ] No
bars such person from heing associated with any entity or from participating in the
offering of any penny stock? [] Yes [¥] No

(5) Is any such person subject to any order of the Commission enterad within five vears before
the filing of Lhis offering statement thal, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a viclation or future
violation of:
i any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17¢ay(7) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(sX1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [] Yes
il. Section 5 of the Securities Act? | Yes | No

(8) Is any such person suspended or expelled from membership in, or suspended or barred
tion with a member of, a registered national securities exchange or a registerad
national or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

O ves

from asso

(7) Has any such persen filed (as a registrant or issuer), or was any such person or was any
such perscn named as an underwriter in, any registration statement or Regulaticn A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A axemplion, or is any such person, at the time of cuch filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

(8) Is any such person subject to a United States Postal Service false representation arder
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for ablaining money ar property
through the mail by means of false representations?

If you would have answered “Yes™ to any of these questions had the conviction, order,

j decree, i ion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.

INSTRUCTIONS TO QUESTION 20: Final order means a writren directive or declaratcry statement
de

applicabie statutory authorizy that provides for netice and an opportunity fer hecring, which

rihed in Rule §03()(3) of Reguintion Crowdfunding, under

issued by a federal or state agens

vonstitures u finul disposition or action by that federal or stale ugency.

No matters cre required to bs disclosed with respect to events relating to any affiliated issuer that

vceurred belore the affihiation arose if the affiliated enteiy tsnot (3 i conrol of the issuer or (1)

under common conzral with ¢ v by third parey that vas in eontroi of the affiliated entity at

the time of such events.

OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include:
- (1) any other material infermation presented to investors; and

- (2) such further material infermation, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

Other material information presented to investors includes the Wefunder
campaign page promoting this offering, which consists entirely of information
derived from information disclosed on this Form C and attached documents, with
the addition of photographs of Cooperative activities and personnel, and an
“explainer” video produced by an independent third party about the cooperative.
See Wefunder Profile for all media.

INSTRUCTIONS TO QUESTION 200 I information is nresented to inves tors in o format, media o
other means nor able to he reflected in text or porrakle document format, the fssuer shouid include:

(@) a description of the material content of such informarion;

(b) a deseription of th format in which such disclosirs is presented: and

{c) in the case of disclosure in videc, audio or other dynamic medic cr format, a transcr,

viption of such disclosure,

ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the report on ts website, no later than:

120 days after the end of each fiscal year cavered by the repart.

33. Qnee posled, the annual repart may be found on the issuer's website at

https://drivers.coop/invest

The issuer must continue to comply with the ongoing reporting

requirerments until:

1, the issuer is required to file reperts under Exchange Act Sections 13(a) or
15(d);

2, the issuer has filed at least one annual report and has fewer than 300
holders of record;

S - 1 [ i 1 e 11 Vo oo



d 310 milli

uer or another
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Aet of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

The Drivers Cooperative, Inc.

By

‘Erik Forman

President

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Trans| it Agrezment has been signed by the following persens in

the capacities and on the dates indicated.

Martin Ken Lewis

Vice Prsident
7/13/2021




{an

Director
7/13/2021

Erik Forman
President
7/13/2021

€y
Director
7/13/2021

n R. Sleigh
Director
7/13/2021

Erik Forman
President
7/12/2021

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The

company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




