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The Good The Bad
Installed fermentation and filtratian systems Equipment deliveries were delayed
Developed operational protocols Some delivered equipment did not perform to

specification

A key patent was granted
Experienced temporary delays in downstream
processing

2021 At a Glance

-$1,646,200 $510,970 +206%

Revenue Net Loss Short Term Debt

$1,020,467 $83,662
Raised in 2021 Cash on Hand
As of 04/ 4/21

INCOME BALANCE NARRATIVE

Management’s Discussion and Analysis of Financial Condition and Results
of Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information eontained in this discussion and analysis, including information
regarding thestrategrand planstoronrbusinessiheludes forwardiioolig
statements that involve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-

looking statements contained in the following discussion and analysis.
Overview

Biosynthesis platform to produce g% pharmaceutical grade cannabinoids,
organie, 100% identical to natural cannabinoids at 70-goless cost using 9o% less
natural resources

We want to dominate the multi-billion dollar market of rare cannabinoids and fuel
the creation of new medical and wellness products leveraging the benefits of

these powerful compounds.

Given the Company’s limited operating history, the Company cannot reliably
estimate how much revenue it will receive in the future, if any.

Milestones
BioMedican, Inc was incorporated in the State of Delaware in October 2017.

Since then, we have:

- Medical-use, nen-GMO cannabinoids for 70-90% less than current, wholesale

prices

- Costs less than $1/gram per cannabinoid using 90% less resources; 3 patents

pending and one granted.
- 70+ press mentions; Forbes, Bloomberg, Nasdag, Reuters, Maxim, Rolling Stones

- Partnered with Institute of Genetics Moscow, Denmark Technical University,

Imperial College UK
- CBG reduces pain, inflammation; treats Glaucoma, Huntington's disease, IDB
- THCV helps with diabetes, inflammation, neuroprotection, & bone growth
- One of the fastest growing matkets in the world; expected to reach $25B in 2025
Historical Results of Operations

- Revenues & Grass Margin. For the period ended December 31, 2021, the Company
had revenues of $0 compared to the year ended December 31, 2020, when the
Company had revenues of $0. Our gross margin was % in fiscal year 2021,

compared to % in 2020,

- Assets. As of December 31, 2021, the Company had total assets of $138,063,
including $19,099 in cash. As of December 21, 2020, the Company had $222,406
in total assets, including $134,712 in cash.
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- INET LOSS. 1 Ne LOMPany Nas Naq net 10S5es 0l 51,040,400 AN Nel 105Ses 0T
$971,200 for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively,

- Liabilities. The Company's liabilities totaled $520,130 for the fiscal year ended
December 21, 2021 and $485, 469 for the fiseal year ended December 31, 2020.

Related Party Transaction
Refer to Question 26 of this Form C for disclosure of all related party transactions.
Liquidity & Capital Resources

To-date, the company has been financed with $400,000 in debt, $1,000,000 in
equity, and $2,450,000 in SAFEs.

Adter the conclusion of this Offering, should we hit our minimurm funding target,

our projected runway is 3 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds". We

don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Cferingfo arder topetfirm operations-over e et ine of the Compuny Weplnn
to raise capital in 12 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceads of this
offering will be sufficient to enable us te implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold, The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments

from investers,
Runway & Short/Mid Term Expenses

BioMedican, Inc cash in hand is $130,000, as of July 2021. Over the last three
months, revenues have averaged $0/month, cost of goods sold has averaged
$0/month, and operational expenses have averaged $135803/month, for an
average burn rate of $125,603 per month. Our intent is to be profitable in 24

months.

There have been no significant changes in our financials or operations since the

date cur financials cover.

We are currently pre-revenue. The company has been in the process of improving
results on the yields on CBG/CBGA and THCV/THCVA which are now, we
believe, the best yields in the industry. We have been preparing to go into pilot-
scale production setting up partnerships with companies for

downstream processing, extraction and purification, and 3rd party testing. We are
also in dozens of negotiations with global distribution partners. We believe

we will be generating significant revenues starting in Q3 in 2022, These are

forward looking projections and are not guaranteed.

$3M of additional equity investments would help us install a larger capacity
production line and at the current prices for inputs and products is expected to

help us reach operating profitability.

We have several venture capital firms interested in funding $10M or more once we
are in pilot scale production. The $10M would allow us to go inta large-scale
production utilizing a contract manufacturer that would produce products that
will generate significant revenues/profitability. Outside of that, we are working
with several institutional funds and accredited investors for getting additional

finaneing.

Net Margin; -Inf% Gross Margin: NaN% Return on Assets: -1,185% Earnings per Share: -$164,620.00

Revenue per Employee: $0 Cash to Assets: 14% Revenue to Receivables: ~ Debt Ratio: 374%
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Thank You!

From the Biomedican inc Team

Maxim Mikheev
CEO / Chief Scientist
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Difeng Gao, Ph.D. Evgeniya
Lead Scientist Yuzbasheva, Ph.D.

Difeng is an accomplished Senior Scientist
setentist with 10+ years of

Evgeniya is a scientist with 20
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Dennis O'Neill
President

Semyon Sergunin
Marketing Manager

Marketing and businass

Andrey Romanenko,
Ph.D.

Lead Engineer
development professional

equipmen

Details

The Board of Directors
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Dennis O'Neill
Maxim Mikheev

Eugene Fooksman

Officers

President

Voting Power ©

Prime Invest LLC

Past Equity Fundraises
DATE M

01/2018

President @ Biomedican, Inc
CEQ/CS0 1@ Biomedican, Inc
Founder @ AltoPass Inc

EXEMPTION

Section 4(a)(2)

$1,000,000 Preferred Stock
10/2019  $500,000  Safe Section 4(a)(2)
01/2020  $50,000 Gther
03/2020 $200,000  Ssafe Section 4(a)(2)
05/2020 $300,000  Safe Section 4(a)(2)
08/2020 $1,000,000 Safe Section 4(a)(2)
01/2021 $200,000 Safe Section 4(a)(2)
02/2021  $250,000  Safe Section 4(a)(2)
02/2021  $350.000 Other
10/2021  $220,467 4(a)6)
Qutstanding Debts
Len SUEL GUNT TANGING  INTEREST  MATURITY JRRENT
Amex @ 01/10/2020 $50,000  §$184399  6.98%  06/15/2022 Yes
The 02/12/2021 $350,000 $350,000 3.0% 02/12/2022 Yes
Eugene €
Fooksman
Revocable
Trust @

Related Party Transactions

None.



Capital Structure

CLASS OF SECURITY SECURITIES SECURITIES VOTING
(ORAMOUNT)  (ORAMOUNT)  RIGHTS
AUTHORIZI OUTSTANDING

Series Seed 3 Preferred 1,228,067 [} Yes

Series Seed 2 Preferred 200,000 [} Yes

Series Seed 1 Preferred 1,000,000 0 Yes

Common 20,000,000 10,564,990 Yes

URITIES RESERVE]
SSUANCE UPON

OR CONVERSION

Warrants: 576,140
Options: 1,390,000
Risks

COVID-19 can materially impact our business,

Itis unclear how long the COVID-19 pandemic will last and to what degree it could hurt
our ability to generate revenues

‘The company filed 4 patent applications which are not granted yet. Patent applications
could be rejected or granted in different forms compare to the initial applications. All
patent filings are held by the Company.

The company will need ta obtain regulatory approvals for products in USA, Europe, and

other countries.

The company will need to secure domestic and international distribution networks. It €an
take a long time in the sales cycle.

Federal and State Regulations may change, which would impact the company's business
model.

The company is focused on new emerging markets that have yet to fully develop. There
is also significant competition in this market

The company will need additional R&D to produce additional strains of Cannabinoids. It
could require additional expenses

The company will need to find partners for large-scale manufacturing with a contract
manufacturer.

Our future success depends on the efforts of a small management team. The loss of
services of the members of the management team may have an adverse effect on the
company. There can be no assurance that we will be successful in attracting and
retaining other personnel we require to successfully grow our business.

Description of Securities for Prior Reg CF Raise

Additional of i g the Investor's investment in the Company,
the Company may sell interests to additional investors, which will dilute the percentage
interest of the Investor in the Company. The Investor may have the opportunity to
increase its investment in the Company in such a transaction, but such opportunity
cannat be assured. The amount of additional financing needed by the Company, if any,
will depend upon the maturity and objectives of the Company. The declining of an
opportunity or the inability of the Investor to make a follow-on investment, or the lack of
an opportunity to make such a follow-on investment, may result in substantial dilution of
the Investor's interest in the Company.

Issuer repurchases of securities. The Company may have authority to repurchase its
securities from shareholders, which may serve to decrease any liquidity in the market for
such securities, decrease the percentage interests held by other similarly situated
investors to the Investor, and create pressure on the Investor to sell its securities to the
Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company, the
Investor will have limited or no ability to influence a potential sale of the Company or a
substantial portion of its assets. Thus, the Investor will rely upon the executive
management of the Company and the Board of Directors of the Company to manage the
Company so as to imize value for ingly, the success of the
Investor’s investment in the Company will depend in large part upon the skill and
expertise of the executive management of the Company and the Board of Directors of
the Company. If the Board Of Directors of the Company authorizes a sale of all or a part

of the Company, or a disposition of a substantial portion of the Company's assets, there
can be no guarantee that the value received by the Investor, together with the fair
market estimate of the value remaining in the Company, will be equal to or exceed the
value of the Investor's initial investment in the Company,

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter patential conflicts of interest in its
operations. On any issue involving conflicts of interast, the executive management and
Board of Directors of the Company will be guided by their good faith judgement as to
the Company’s best interests, The Company may engage in transactions with affiliates,
subsidiaries or other related parties, which may be on terms which are not arm’s-length,
but will be in all cases consistent with the duties of the management of the Company to
its shareholders. By acquiring an interest in the Company, the Investor will be deemed to
have acknowledged the existence of any such actual or potential conflicts of interest and
to have waived any claim with respect to any liability arising from the existence of any
such conflict of interest.

Minority Ownership

An Investor in the Company will likely hold a minority pesition in the Company, and thus
be limited as to its ability to control or influence the governance and operations of the
Company.

The marketability and value of the Investor's interest in the Company will de pend upon
many factors outside the control of the Investor. The Company will be managed by its
officers and be governed in accordance with the strategic direction and decision-making
of its Board Of Directors, and the Investor will have no independent right to name or
remove an officer or member of the Board Of Directors of the Company.

Following the Investor's investment in the Company, the Company may sell interests to
additional investors, which will dilute the percentage interest of the Investor in the
Company. The Investor may have the opportunity to increase its investment in the
Company in such a transaction, but such opportunity cannot be assured.

The amount of additional financing needed by the Company, if any, will depend upon the
maturity and objectives of the Company. The declining of an opportunity or the inability
of the Investor to make a follow-on investment, or the lack of an opportunity to make
such a follow-on investment, may result in substantial dilution of the Investor's interest in
the Company.

Exercise of Rights Held by Principal Shareholders

As holders of a majority-in-interest of voting rights in the Company, the shareholders
may make decisions with which the Investor disagrees, or that negatively affect the
value of the Investor's securities in the Company, and the Investor will have no recourse
te change these decisions, The Invester's interests may conflict with those of ather
investors, and there is no guarantee that the Company will develop in a way that is
optimal for or advantageous te the Investor.

For example, the shareholders may change the terms of the Articles of

Incorporation for the company, change the terms of securities issued by the Company,
change the management of the Company, and even force out minority holders of
securities. The shareholders may make changes that affect the tax treatment of the
Company in ways that are unfavorable to you but favorable to them. They may also vote



to engage in new offerings and/or to register certain of the Company's securities in a
way that negatively affects the value of the securities the Investor owns, Other holders
of securities of the Company may also have access to more information than the
Investor, leaving the Investor at a disadvantage with respect to any decisions regarding
the securities he or she owns, The shareholders have the right to redeem their securities
at any time. Sharenolders could decide to force the Company to redeem their
securities at a time that is not favorable to the Investor and is damaging to the
Company. Investors' exit may affect the value of the Cornpany and/or its viability. In
cases where the rights of holders of conwertible debt, SAFES, or other outstanding
optiens or warrants are exercised, or if new awards are granted under our equity
compensation plans, an Investor's interests in the Company may be diluted. This means
that the pro-rata portion of the Company represented by the Investor's securities will
decrease, which could also diminish the Investor’s voting and/or economic rights. In
addition, as discussed above, if a majority-in-interest of holders of securities with voting
rights cause the Company to issue additional stock, an Investor's interest will typically
also be diluted

Based on the risks described above, the Investor could lose all or part of his of her
investment in the securities in this offering, and may never see positive returns.

Restrictions on Transfer

The securities offered via Regulation C ing may not be t by any
purchaser of such securities during the one year period beginning when the securities
were issued, unless such securities are transferred:

- to the issuer;
- to an accredited investor?;
- as part of an offering registered with the U.5. Securities and Exchange Commission; or

- to a member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form € has been
determined arbitrarily by the Cempany, and does not necessarily bear any relationship to
the Company's book value, assets, earnings or other generally accepted valuation
criteria. In determining the offering price, the Company did not employ investment
banking firms or other outside organizations to make an independent appraisal or
evaluation. Accordingly, the offering price should not be considered to be indicative of
the actual value of the securities offered hereby.

In the future, we will perform valuations of our common stock that take into account
factors such as the following:

unrelated third party valuations of our common stock;

the price at which we sell other securities, such as convertible debt or preferred Stock, in
light of the rights, preferences and privileges of our those securities relative to those of
our common stock;

our results of operations, financial position and capital resources;

current business conditions and projections;

the lack of marketability of our common stock;

the hiring of key personnel and the experience of our management;

the intraduction of new products:

the risk inherent in the development and expansion of our product:
our stage of development and material risks related to our business;

‘the likelihood of achieving a liquidity event, such as an initial public offering or a sale of
our company given the prevailing market conditions and the nature and history of our
business;

industry trends and cempetitive environment;

trends in P ing, confidence;

overall economic indicators, including gross domestic product, employment, inflation
and interest rates; and

the general economic outlook.

We will analyze factors such as those deseribed above using a combination of financial
and market-based ies to ine our business enterprise value. For
example, we may use methodologies that assume that businesses operating in the same
industry will share similar characteristics and that the Company's value will correlate to
those characteristics, and/er methedologies that compare transactiens in similar
securities issued by us that were conducted in the market.

Company

BioMedican, Inc

- Delaware Corporation

- Organized October 2017
- 6 employees

40471 Encyclopedia Cir
Fremont CA 94538

https:/biomedican.com

Business Description

Refer to the Biomedican inc profile.

EDGAR Filing

The Securities and Exchange Commission hosts the official version of this annual report
on their EDGAR web site. It looks like it was built in 1989,

Compliance with Prior Annual Reports

Biomedican inc is current with all reporting requirements under Rule 202 of Regulation
Crowdfunding.

All prior investor updates

You can refer to the company’s updates page to view all updates to date, Updates are
for investors only and will require you to log in to the Wefunder account used to make
the investment.



