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ARMAGA VR, INC.
BALANCE SHEET

As of December 31, 2019

Accrual Basis  Thursday, April 9, 2020 01:15 PM GMT-05:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

Checking (1282) 19,826.41

Total Bank Accounts $19,826.41

Accounts Receivable

Accounts Receivable (A/R) 0.00

Total Accounts Receivable $0.00

Other Current Assets

Undeposited Funds 0.00

Total Other Current Assets $0.00

Total Current Assets $19,826.41

Fixed Assets

Accumulated Amortization -113.00

Accumulated Depreciation -97,835.67

Machinery & Equipment 97,835.67

Perpetual Software License 2,050.38

Total Fixed Assets $1,937.38

Other Assets

Security Deposit 1,500.00

Total Other Assets $1,500.00

TOTAL ASSETS $23,263.79



ARMAGA VR, INC.
PROFIT AND LOSS

January - December 2019

Accrual Basis  Thursday, April 9, 2020 01:17 PM GMT-05:00   1/2

TOTAL

Income

Sales 30,837.76

Square Income 41,962.12

Total Income $72,799.88

Cost of Goods Sold

Cost of Goods Sold 2,095.96

Shipping 25.50

Total Cost of Goods Sold $2,121.46

GROSS PROFIT $70,678.42

Expenses

Accounting Fees 655.00

Advertising & Marketing 2,940.03

Auto Expenses

Fuel 33.94

Parking & Toll 142.00

Total Auto Expenses 175.94

Bank Charges & Fees 673.04

Merchant Processing Fees 413.96

Square Fees 95.30

Total Bank Charges & Fees 1,182.30

Car & Truck 919.90

Insurance 350.43

Liability 761.00

Workers Compensation 388.02

Total Insurance 1,499.45

Interest Paid 2,106.00

Legal & Professional Services 2,856.29

Payroll & Benefits Service Provider 2,567.26

Total Legal & Professional Services 5,423.55

Office Supplies & Software 3,585.07

Outside Services 288.00

Payroll Expenses

Payroll Taxes 8,805.41

Salaries and Wages 106,905.04

Total Payroll Expenses 115,710.45

Postage 234.15

Rent & Lease 25,661.00

Repairs & Maintenance 1,730.00

Shipping, Freight & Delivery 300.00

Taxes & Licenses 1,075.00

Telephone 409.93



ARMAGA VR, INC.
PROFIT AND LOSS

January - December 2019

Accrual Basis  Thursday, April 9, 2020 01:17 PM GMT-05:00   2/2

TOTAL

Travel 296.95

Air 2,455.62

Car Rental 425.75

Lodging 367.36

Total Travel 3,545.68

Total Expenses $167,441.45

NET OPERATING INCOME $ -96,763.03

Other Income

Other Income 53.61

Total Other Income $53.61

Other Expenses

Amortization Expense 113.00

Depreciation Expense 97,835.67

Total Other Expenses $97,948.67

NET OTHER INCOME $ -97,895.06

NET INCOME $ -194,658.09



ARMAGA VR, INC.
BALANCE SHEET

As of December 31, 2019

Accrual Basis  Thursday, April 9, 2020 01:15 PM GMT-05:00   2/2

TOTAL

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 0.00

Total Accounts Payable $0.00

Credit Cards

American Express Credit Card 0.00

Total Credit Cards $0.00

Other Current Liabilities

Illinois Department of Revenue Payable 96.57

Loan

Cabbage 16,666.66

Square Capital 0.00

Total Loan 16,666.66

Loan to Stockholder 0.00

Loan to/From Sharholder 0.00

Payroll Liability 0.00

Total Other Current Liabilities $16,763.23

Total Current Liabilities $16,763.23

Total Liabilities $16,763.23

Equity

Common Stock 227,280.10

Retained Earnings -26,121.45

Net Income -194,658.09

Total Equity $6,500.56

TOTAL LIABILITIES AND EQUITY $23,263.79



ARMAGA VR, INC.
Statement of Cash Flows
January - December 2019

  Thursday, March 11, 2021 09:57 PM GMT-06:00   1/1

TOTAL

OPERATING ACTIVITIES

Net Income -194,658.09

Adjustments to reconcile Net Income to Net Cash provided by operations:

Accounts Receivable (A/R) 0.00

Accumulated Amortization 113.00

Accumulated Depreciation 97,835.67

Accounts Payable (A/P) 0.00

American Express Credit Card (deleted) -786.76

Illinois Department of Revenue Payable 96.57

Loan:Kabbage 16,666.66

Loan:Square Capital 0.00

Loan to/From Sharholder -200.00

Payroll Liability 0.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: 113,725.14

Net cash provided by operating activities $ -80,932.95

INVESTING ACTIVITIES

Machinery & Equipment -53,588.77

Perpetual Software License -2,050.38

Security Deposit -1,500.00

Net cash provided by investing activities $ -57,139.15

FINANCING ACTIVITIES

Common Stock 102,785.10

Net cash provided by financing activities $102,785.10

NET CASH INCREASE FOR PERIOD $ -35,287.00

Cash at beginning of period 55,112.41

CASH AT END OF PERIOD $19,825.41
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Total

ASSETS

   Current Assets

      Bank Accounts

         Checking (1282) 11,061.37  

         Checking (RES) 1100 13,784.00  

         Expensify Clearing Account 0.00  

      Total Bank Accounts $             24,845.37  

      Accounts Receivable

         Accounts Receivable (A/R) 6,250.00  

      Total Accounts Receivable $              6,250.00  

      Other Current Assets

         Prepaid Interest 2,597.24  

         Undeposited Funds 0.00  

      Total Other Current Assets $              2,597.24  

   Total Current Assets $             33,692.61  

   Fixed Assets

      Accumulated Amortization -797.00  

      Accumulated Depreciation -103,378.42  

      Machinery & Equipment 103,379.42  

      Perpetual Software License 2,050.38  

   Total Fixed Assets $              1,254.38  

   Other Assets

      Security Deposit 1,000.00  

   Total Other Assets $              1,000.00  

TOTAL ASSETS $             35,946.99  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            Accounts Payable (A/P) 0.00  

         Total Accounts Payable $                     0.00  

         Credit Cards

            Expensify Card Liability Account 0.00  

         Total Credit Cards $                     0.00  

         Other Current Liabilities

            EIDL Loan 8,600.00  

            Illinois Department of Revenue Payable 9.39  

            Loan

               Kabbage 0.00  

               Loan from Bridgette 12,873.25  

               Square Capital 0.00  

ARMAGA VR, INC.
Balance Sheet

As of December 31, 2020



            Total Loan $             12,873.25  

            Loan to Stockholder 0.00  

            Loan to/From Sharholder 0.00  

            Payroll Liability 0.00  

            PPP Loan 23,166.00  

            Sales Tax Payables 0.00  

            Square Gift Card 520.00  

         Total Other Current Liabilities $             45,168.64  

      Total Current Liabilities $             45,168.64  

   Total Liabilities $             45,168.64  

   Equity

      Common Stock 227,280.10  

      Retained Earnings -220,779.54  

      Net Income -15,722.21  

   Total Equity -$             9,221.65  

TOTAL LIABILITIES AND EQUITY $             35,946.99  

Tuesday, Mar 02, 2021 05:23:47 PM GMT-8 - Accrual Basis



ARMAGA VR, INC.
Statement of Cash Flows
January - December 2020

  Thursday, March 11, 2021 09:55 PM GMT-06:00   1/1

TOTAL

OPERATING ACTIVITIES

Net Income -15,822.21

Adjustments to reconcile Net Income to Net Cash provided by operations:

Accounts Receivable (A/R) -6,250.00

Prepaid Interest -2,597.24

Accumulated Amortization 684.00

Accumulated Depreciation 5,542.75

Expensify Card Liability Account 0.00

Illinois Department of Revenue Payable -87.18

Loan:Kabbage -16,666.66

Loan:Loan from Bridgette 12,873.25

Loan:Square Capital 0.00

PPP Loan 23,166.00

Sales Tax Payables 0.00

Square Gift Card 520.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: 17,184.92

Net cash provided by operating activities $1,362.71

INVESTING ACTIVITIES

Machinery & Equipment -5,542.75

Security Deposit 500.00

Net cash provided by investing activities $ -5,042.75

FINANCING ACTIVITIES

EIDL Loan 8,700.00

Net cash provided by financing activities $8,700.00

NET CASH INCREASE FOR PERIOD $5,019.96

Cash at beginning of period 19,825.41

CASH AT END OF PERIOD $24,845.37



I, Archibald Thompson, certify that:

1. The nancial statements of ARMAGA VR INCORPORATED included in this Form are true and

complete in all material respects; and

2. The tax return information of ARMAGA VR INCORPORATED included in this Form re ects

accurately the information reported on the tax return for ARMAGA VR INCORPORATED for the

fiscal years ended 2019 and 2020 (most recently available as of the Date of this Form C).

Signature

Name: Archibald Thompson

Title: CEO
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