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Belle Business Services

Certified Public Accoun

INDEPENDENT ACCOUNT’S REVIEW REPORT

To the Board of Directors
Viveka, Inc.
Marina del Rey, California

We have reviewed the accompanying financial statements of Vivekaq, Inc., which comprise the

balance sheets as of December 31, 2020 and 2019, and the related statements of income, statements of
equity and statements of cash flows for the years then ended, and the related notes to the financial
statements. A review includes primarily applying analytical procedures to management’s financial data
and making inquiries of company management. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement whether due to fraud or
error.

Accountant’s Responsibility

Qur responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States
of America. We believe that the results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modification that should be made to the
accompanying financial statements in order for them to be in conformity with accounting principles
generally accepted in the United States of America.

Baelle Beinny bawrea, e

Belle Business Services, LLC
February 9, 2021
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SAFE obligations

Common stock, see note 5

TOTAL CURRENT ASSETS
OTHER ASSETS
Intongible ossets, net 69,163
69,163
TOTAL ASSETS $ 16618

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Acerued expenses § 70,048
SBA - PPP lagn

TOTAL CURRENT LIABILITIES 95,598
LONG-TERM LIABILITIES
SAFE shligamians 165,000
TOTAL LONG-TERM LIABILITIES 165,000
TOTAL LIABILITIES 260,598
SHAREHOLDERS' EQUITY
Common steck, see nese 5 850
Additanal pald-in capital 5,383
Retained carmings/(deficit) as32g)
TOTAL SHAREH OLDERS' EQUITY (143,98%)
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 115613

118,175

$ 118,175

125,000

125,000

125,000

850
570
(8,245)
(6.825)

$ 118175

See independent accountant's review report and accompanying notes to financial statements,
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OTHER ASSETS

Intangible assets, not

TOTAL ASSETS
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CURRENT LIABILITIES.
Accrued expenses
SBA - PPP locn

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES
‘SAFE sbligations

TOTAL LONG-TERM LIABILITIES
TOTAL LIABILITIES

SHAREHOLDERS' EQUITY
Common stock, see nate 3
Additonal poid-in copital
Retained eamings/(dafich)

TOTAL SHAREHOLDERS EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
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2,450
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GROSS PROFIT

OPERATING EXPENSES
Advertising and marketing
Contreictors
General ond administrative
Professional fees
Rent expense
Salarles and wages
Teavel

TOTAL OPERATING EXPENSES
NET OPERATING LOSS

OTHER INCOME
Grant Income.

TOTAL OTHER INCOME

NET LOSS

See accountant's

35,511

13,049
59,705

9,983
16,647
28,210
60,000
13,197

200,721

(165.210)

20,237

20,237

notes to financial statements.

2,574

2,450
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GROSS PROFIT

OPERATING EXPENSES
Advertising and merrketing
Contractors
General and administrative
Professional fees
Rent expense
Salaries and wages
Teewel

TOTAL OPERATING EXPENSES

NET OPERATING LOSS

OTHER INCOME
Grant income:

TOTAL OTHER INCOME

NET LOSS

s review raport and

4.

notes tofing

See independent accountant's review report and accompanying notes to financial statements.
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Amortization expense
Increase (decrease) in liobilifies:
Acerued expenses

CASH USED FOR OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Cesh used for intangible cssets

CASH PROVIDED BY (USED FOR) INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES

Issuance of convertible notes

Issuance of common stock

Issuance of $BA - PPP loan

Issuance of SAFE obligations

CASH PROVIDED BY FINANCING ACTIVITIES
NET INCREASE (DECREASE) IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

CASH PAID DURING THE YEAR FOR:
INTEREST

INCOME TAXES

7,685
76,848

(60,440)

(78,848)
(76.848)
7.813
18,750
40,000
66,563
(70,725)

118,175

$ 47450

notes to financial statements.
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Amortization expense
Inerease (decrease) in liabilities:
Accrued expansas

‘CASH USED FOR OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Cessh used for intangible assets

CASH PROVIDED BY (USED FOR) INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES

lsuanca of convertible notes

lssuance of commn stock

Issuance of SBA - PP loan

Issuance of SAFE obligations

CASH PROVIDED BY FINANCING ACTIVITIES
NET INCREASE (DECREASE) IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

CASH PAID DURING THE YEAR FOR:
INTEREST

INCOME TAXES

See Independent acoountant's review report and accompanying notes to financ
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Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires the use of management’s estimates. These
estimates are subjective in nature and involve judgments that affect the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at fiscal year-end. Actual results
could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments purchased with maturities of three
months or less to be cash equivalents. As of December 31, 2020, and 2019, the Company held no
cash equivalents.

Risks and Uncertainties

The Company has a limited operating history. The Company's business and operations are sensitive
to general business and economic conditions in the United States. A host of factors beyond the
Company's control could cause fluctuations in these conditions.

The Coronavirus Disease of 2019 (COVID-19) has recently affected global markets, supply chains,
employees of companies, and our communities. Specific to the Company, COVID-19 may impact
various parts of its 2020 operations and financial results including shelter in place orders,
economic hardships affecting funding for the Company’s operations, and effects the Company’s
workforce. Management believes the Company is taking appropriate actions to mitigate the
negative impact. However, the full impact of COVID-19 is unknown and cannot be reasonably
estimated as of December 31, 2020.

Accounts Receivable

The Company’s trade receivables are recorded when billed and represent claims against third
parties that will be settled in cash. The carrying value of the Company’s receivables, net of the
allowance for doubtful accounts, represents their estimated net realizable value.

The Company evaluates the collectability of accounts receivable on a customer-by-customer basis.
The Company records a reserve for bad debts against amounts due to reduce the net recognized
receivable to an amount the Company believes will be reasonably collected. The reserve is a
discretionary amount determined from the analysis of the aging of the accounts receivables,
historical experience and knowledge of specific customers. As of December 31, 2020, and 2019,
the Company had no accounts receivable.

See independent accountant’s review report.
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The Company is subject to tax filing requirements as a corporation in the federal jurisdiction of the
United States. The Company sustained net operating losses during fiscal year 2019. Net operating
losses will be carried forward to reduce taxable income in future years. Due to management's
uncertainty as to the timing and valuation of any benefits associated with the net operating loss
carryforwards, the Company has elected to recognize an allowance to account for them in the
financial statements but has fully reserved it. Under current law, net operating losses may be
carried forward indefinitely.

The Company is subject to franchise and income tax filing requirements in the States of Delaware
and California.

Fair Value of Financial Instruments

Fair value is defined as the exchange price that would be received for an asset or paid to
transfer a liability (an exit price) in the principal or most advantageous market for the asset or
liability in an orderly transaction between market participants as of the measurement date.
Applicable accounting guidance provides an established hierarchy for inputs used in measuring
fair value that maximizes the use of observable inputs and minimizes the use of unobservable
inputs by requiring that the most observable inputs be used when available. Observable inputs
are inputs that market participants would use in valuing the asset or liability and are developed
based on market data obtained from sources independent of the Company. Unobservable inputs
are inputs that reflect the Company’s assumptions about the factors that market participants would
use in valuing the asset or liability. There are three levels of inputs that may be used to measure
fair value:

Level 1 - Observable inputs that reflect quoted prices (unadijusted) for identical
assets or liabilities in active markets.

Level 2 - Include other inputs that are directly or indirectly observable in the
marketplace.

Level 3 - Unobservable inputs which are supported by little or no market activity.

See independent accountant’s review report.
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