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dIgZQjjIG j] hIYY� s]k qQYY YQXIYs P<pI GQNNQEkYjs NQ[GQ[O < DksIg DIE<khI jPIgI qQYY DI [] Ihj<DYQhPIG
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Nk[GQ[O�qPI[�[IIGIG��Qj�E]kYG�DI�N]gEIG�j]�GIY<s�Qjh�DkhQ[Ihh�dY<[�]g�IpI[�EI<hI�]dIg<jQ][h�<Yj]OIjPIg�

P<[OIh Q[ IE][]ZQE E][GQjQ][h E]kYG Pkgj $kg DkhQ[IhhIh� �<Ej]gh YQXI OY]D<Y ]g [<jQ][<Y IE][]ZQE

gIEIhhQ][h� EP<[OIh Q[ Q[jIgIhj g<jIh� EP<[OIh Q[ EgIGQj Z<gXIjh� EP<[OIh Q[ E<dQj<Y Z<gXIj E][GQjQ][h�

GIEYQ[Q[O IZdY]sZI[j� GIEgI<hIh Q[ gI<Y Ihj<jI p<YkIh� EP<[OIh Q[ j<r d]YQEs� EP<[OIh Q[ d]YQjQE<Y

E][GQjQ][h� <[G q<gh <[G ]jPIg EgQhIh� <Z][O ]jPIg N<Ej]gh� Pkgj DkhQ[IhhIh OI[Ig<YYs <[G E]kYG Pkgj ]kg

DkhQ[Ihh�<h�qIYY��0PIhI�IpI[jh�<gI�OI[Ig<YYs�k[dgIGQEj<DYI�

"] .IOQhjg<jQ][ 1[GIg /IEkgQjQIh  <qh� $kg hIEkgQjQIh qQYY []j DI gIOQhjIgIG qQjP jPI /� ]g jPI

hIEkgQjQIh gIOkY<j]g ]N <[s /j<jI� �I[EI� [IQjPIg jPI ]Zd<[s []g jPI hIEkgQjQIh qQYY DI hkDWIEj j] jPI

h<ZI�GIOgII�]N�gIOkY<jQ][�<[G�hEgkjQ[s�<h�QN�jPIs�qIgI�gIOQhjIgIG�

�[E]ZdYIjI $NNIgQ[O �[N]gZ<jQ][� 0QjYI ��� G]Ih []j gIfkQgI kh j] dg]pQGI s]k qQjP <YY jPI Q[N]gZ<jQ][

jP<j q]kYG DI gIfkQgIG Q[ h]ZI ]jPIg XQ[Gh ]N hIEkgQjQIh ]NNIgQ[Oh� hkEP <h < dkDYQE ]NNIgQ[O ]N hP<gIh ¥N]g

Ir<ZdYI� dkDYQEYs�jg<GIG NQgZh Zkhj OI[Ig<YYs dg]pQGI �[pIhj]gh qQjP fk<gjIgYs <[G <[[k<Y NQ[<[EQ<Y

hj<jIZI[jh jP<j P<pI DII[ <kGQjIG Ds <[ Q[GIdI[GI[j <EE]k[jQ[O NQgZ¦� �YjP]kOP 0QjYI ��� G]Ih gIfkQgI

IrjI[hQpI Q[N]gZ<jQ][� Qj Qh d]hhQDYI jP<j s]k q]kYG Z<XI < GQNNIgI[j GIEQhQ][ QN s]k P<G Z]gI

Q[N]gZ<jQ][�

 <EX ]N $[O]Q[O �[N]gZ<jQ][� 7I qQYY DI gIfkQgIG j] dg]pQGI h]ZI Q[N]gZ<jQ][ j] �[pIhj]gh N]g <j YI<hj

][I sI<g N]YY]qQ[O jPI ]NNIgQ[O� �]qIpIg� jPQh Q[N]gZ<jQ][ Qh N<g Z]gI YQZQjIG jP<[ jPI Q[N]gZ<jQ][ jP<j

q]kYG DI gIfkQgIG ]N < dkDYQEYs�gId]gjQ[O ]Zd<[s� <[G qI <gI <YY]qIG j] hj]d dg]pQGQ[O <[[k<Y

Q[N]gZ<jQ][�Q[�EIgj<Q[�EQgEkZhj<[EIh�

�gI<EPIh ]N /IEkgQjs� �j Qh d]hhQDYI jP<j ]kg hshjIZh q]kYG DI �P<EXIG�� YI<GQ[O j] jPI jPINj ]g GQhEY]hkgI

]N E][NQGI[jQ<Y Q[N]gZ<jQ][ s]k P<pI dg]pQGIG j] kh� �IE<khI jIEP[QfkIh khIG j] ]Dj<Q[ k[<kjP]gQvIG

<EEIhh ]g j] h<D]j<OI hshjIZh EP<[OI NgIfkI[jYs <[G OI[Ig<YYs <gI []j gIE]O[QvIG k[jQY jPIs <gI



Y<k[EPIG <O<Q[hj < j<gOIj� qI <[G ]kg pI[G]gh Z<s DI k[<DYI j] <[jQEQd<jI jPIhI jIEP[QfkIh ]g j]

QZdYIZI[j�<GIfk<jI�dgIpI[j<jQpI�ZI<hkgIh�

1[Q[hkgIG  ]hhIh� 7I ZQOPj []j Dks I[]kOP Q[hkg<[EI j] Ok<gG <O<Q[hj <YY jPI gQhXh ]N ]kg DkhQ[Ihh�

qPIjPIg DIE<khI Qj G]Ih[�j X[]q I[]kOP <D]kj Q[hkg<[EI� DIE<khI qI E<[�j <NN]gG <GIfk<jI Q[hkg<[EI�

]g h]ZI E]ZDQ[<jQ][ ]N jPI jq]� �Yh]� jPIgI <gI h]ZI XQ[Gh ]N gQhXh jP<j <gI hQZdYs QZd]hhQDYI j] Q[hkgI

<O<Q[hj� <j YI<hj <j < gI<h][<DYI E]hj� 0PIgIN]gI� jPI ]Zd<[s E]kYG Q[Ekg <[ k[Q[hkgIG Y]hh jP<j E]kYG

G<Z<OI�]kg�DkhQ[Ihh�

1[gIYQ<DYI �Q[<[EQ<Y +g]WIEjQ][h� 7I ZQOPj dg]pQGI NQ[<[EQ<Y dg]WIEjQ][h gINYIEjQ[O qP<j qI DIYQIpI <gI

gI<h][<DYI <hhkZdjQ][h E][EIg[Q[O jPI ]Zd<[s <[G Qjh NkjkgI� �]qIpIg� jPI [<jkgI ]N DkhQ[Ihh Qh jP<j

NQ[<[EQ<Y dg]WIEjQ][h <gI g<gIYs <EEkg<jI� 0PI <Ejk<Y gIhkYjh ]N Q[pIhjQ[O Q[ jPI ]Zd<[s qQYY YQXIYs DI

GQNNIgI[j�jP<[�jPI�dg]WIEjIG�gIhkYjh��N]g�DIjjIg�]g�q]ghI�

 QZQjh ][  Q<DQYQjs ]N ]Zd<[s !<[<OIZI[j� $kg $dIg<jQ[O �OgIIZI[j YQZQjh jPI YQ<DQYQjs ]N

Z<[<OIZI[j� Z<XQ[O Qj GQNNQEkYj ]g QZd]hhQDYI N]g �[pIhj]gh j] hkI Z<[<OIgh hkEEIhhNkYYs QN jPIs Z<XI

ZQhj<XIh ]g E][GkEj jPIZhIYpIh QZdg]dIgYs� 9]k hP]kYG <hhkZI jP<j s]k qQYY [IpIg DI <DYI j] hkI jPI

Z<[<OIZI[j�]N�jPI�]Zd<[s��IpI[�QN�jPIs�Z<XI�GIEQhQ][h�s]k�DIYQIpI�<gI�hjkdQG�]g�Q[E]ZdIjI[j�

P<[OIh Q[  <qh� P<[OIh Q[ Y<qh ]g gIOkY<jQ][h� Q[EYkGQ[O Dkj []j YQZQjIG j] v][Q[O Y<qh� I[pQg][ZI[j<Y

Y<qh� j<r Y<qh� E][hkZIg dg]jIEjQ][ Y<qh� hIEkgQjQIh Y<qh� <[jQjgkhj Y<qh� <[G PI<YjP E<gI Y<qh� E]kYG

<GpIghIYs�<NNIEj�jPI�]Zd<[s�

][NYQEjh ]N �[jIgIhj� �[ Z<[s q<sh s]kg Q[jIgIhjh <[G ]kgh qQYY E]Q[EQGI� s]k <[G qI q<[j jPI ]Zd<[s

j] DI <h hkEEIhhNkY <h d]hhQDYI� �]qIpIg� ]kg Q[jIgIhjh ZQOPj DI Q[ E][NYQEj Q[ ]jPIg QZd]gj<[j <gI<h�

Q[EYkGQ[O�jPIhI�

Ɣ 9]k ZQOPj q<[j jPI ]Zd<[s j] GQhjgQDkjI Z][Is� qPQYI jPI ]Zd<[s ZQOPj dgINIg j] gIQ[pIhj Qj

D<EX�Q[j]�jPI�DkhQ[Ihh�

Ɣ 9]k ZQOPj qQhP jPI ]Zd<[s q]kYG DI h]YG h] s]k E<[ gI<YQvI < dg]NQj Ng]Z s]kg Q[pIhjZI[j� qPQYI

Z<[<OIZI[j�ZQOPj�q<[j�j]�E][jQ[kI�]dIg<jQ[O�jPI�DkhQ[Ihh�

Ɣ 9]k q]kYG YQXI j] XIId jPI E]ZdI[h<jQ][ ]N Z<[<OIgh Y]q� qPQYI Z<[<OIgh q<[j j] Z<XI <h ZkEP <h

jPIs�E<[�

Ɣ 9]k q]kYG YQXI Z<[<OIZI[j j] GIp]jI <YY jPIQg jQZI j] jPQh DkhQ[Ihh� qPQYI jPIs ZQOPj ]q[ <[G

Z<[<OI�]jPIg�DkhQ[IhhIh�<h�qIYY�

9]kg �[jIgIhjh �gI[�j .IdgIhI[jIG Ds $kg  <qsIgh� 7I P<pI Y<qsIgh qP] gIdgIhI[j kh� 0PIhI Y<qsIgh

P<pI Gg<NjIG ]kg $dIg<jQ[O �OgIIZI[j <[G �[pIhjZI[j �OgIIZI[j� N]g Ir<ZdYI� "][I ]N jPIhI Y<qsIgh

gIdgIhI[jh s]k dIgh][<YYs� �N s]k q<[j s]kg Q[jIgIhjh j] DI gIdgIhI[jIG� s]k qQYY P<pI j] PQgI s]kg ]q[

Y<qsIg��<j�s]kg�]q[�E]hj�



.QhXh��hh]EQ<jIG�qQjP��fkQjs�/IEkgQjQIh

�fkQjs ]ZIh  <hj Q[ jPI <dQj<Y /j<EX� 9]k qQYY DI DksQ[O �IfkQjs� hIEkgQjQIh Q[ jPI ]Zd<[s� 0PI

P]YGIgh ]N jPI IfkQjs Q[jIgIhjh hj<[G j] dg]NQj Z]hj QN jPI ]Zd<[s G]Ih qIYY Dkj hj<[G Y<hj Q[ YQ[I j] DI

d<QG qPI[ jPI ]Zd<[s GQhh]YpIh� �pIgs][I   jPI D<[X� jPI P]YGIgh ]N GIDj hIEkgQjQIh� IpI[ ]gGQ[<gs

jg<GI EgIGQj]gh   P<h jPI gQOPj j] DI d<QG NQghj� 9]k ZQOPj Dks IfkQjs P]dQ[O jPI ]Zd<[s qQYY DI jPI [Irj

�<EID]]X�Dkj�N<EI�jPI�gQhX�jP<j�Qj�qQYY�DI�jPI�[Irj�0PIg<[]h�

+]hhQDYI 0<r ]hj� 0PI ]Zd<[s Qh < YQZQjIG YQ<DQYQjs E]Zd<[s <[G� <h hkEP� qQYY DI j<rIG <h < d<gj[IghPQd�

qQjP jPI gIhkYj jP<j Qjh j<r<DYI Q[E]ZI qQYY �NY]q jPg]kOP� <[G DI gId]gjIG ][ jPI j<r gIjkg[h ]N jPI

IfkQjs ]q[Igh� �j Qh jPIgIN]gI d]hhQDYI jP<j s]k q]kYG DI gIfkQgIG j] gId]gj j<r<DYI Q[E]ZI ]N jPI

]Zd<[s ][ s]kg dIgh][<Y j<r gIjkg[� <[G d<s j<r ][ Qj� IpI[ QN jPI ]Zd<[s G]Ih[�j GQhjgQDkjI <[s

Z][Is j] s]k� 0] dkj Qj GQNNIgI[jYs� s]kg j<r<DYI Q[E]ZI Ng]Z < YQZQjIG YQ<DQYQjs E]Zd<[s Qh []j YQZQjIG j]

jPI�GQhjgQDkjQ][h�s]k�gIEIQpI�

9]kg �[jIgIhj !QOPj DI �QYkjIG� �h <[ IfkQjs ]q[Ig� s]kg Q[jIgIhj qQYY DI �GQYkjIG� QZZIGQ<jIYs� Q[ jPI

hI[hI jP<j ¥Â¦ jPI �D]]X p<YkI� ]N jPI ]Zd<[s Qh Y]qIg jP<[ jPI dgQEI s]k <gI d<sQ[O� <[G ¥Ã¦ jPI

N]k[GIg ]N jPI ]Zd<[s� <[G d]hhQDYs ]jPIgh� D]kOPj jPIQg hj]EX <j < Y]qIg dgQEI jP<[ s]k <gI DksQ[O

s]kgh� 9]kg Q[jIgIhj E]kYG DI NkgjPIg �GQYkjIG� Q[ jPI NkjkgI QN jPI ]Zd<[s hIYYh hj]EX <j < Y]qIg dgQEI

jP<[�s]k�d<QG�

�kjkgI �[pIhj]gh !QOPj �<pI /kdIgQ]g .QOPjh� �N jPI ]Zd<[s [IIGh Z]gI E<dQj<Y Q[ jPI NkjkgI <[G hIYYh

hj]EX j] g<QhI jP<j E<dQj<Y� jPI [Iq �[pIhj]gh ZQOPj P<pI gQOPjh hkdIgQ]g j] s]kgh� �]g Ir<ZdYI� jPIs ZQOPj

P<pI jPI gQOPj j] DI d<QG DIN]gI s]k <gI� j] gIEIQpI Y<gOIg GQhjgQDkjQ][h� j] P<pI < OgI<jIg p]QEI Q[

Z<[<OIZI[j��]g�]jPIgqQhI�

$kg ]Zd<[QIh qQYY []j DI /kDWIEj j] jPI ]gd]g<jI �]pIg[<[EI .IfkQgIZI[jh ]N jPI "<jQ][<Y

/IEkgQjQIh �rEP<[OI� �[s ]Zd<[s qP]hI hIEkgQjQIh <gI YQhjIG ][ < [<jQ][<Y hj]EX IrEP<[OI ¥N]g

Ir<ZdYI� jPI "Iq 9]gX /j]EX �rEP<[OI¦ Qh hkDWIEj j] < [kZDIg ]N gkYIh <D]kj E]gd]g<jI O]pIg[<[EI jP<j

<gI Q[jI[GIG j] dg]jIEj �[pIhj]gh� �]g Ir<ZdYI� jPI Z<W]g 1�/� hj]EX IrEP<[OIh gIfkQgI YQhjIG E]Zd<[QIh

j] P<pI <[ <kGQj E]ZZQjjII Z<GI kd I[jQgIYs ]N Q[GIdI[GI[j ZIZDIgh ]N jPI D]<gG ]N GQgIEj]gh ¥Q�I��

GQgIEj]gh qQjP [] Z<jIgQ<Y ]kjhQGI gIY<jQ][hPQdh qQjP jPI ]Zd<[s ]g Z<[<OIZI[j¦� qPQEP Qh gIhd][hQDYI

N]g Z][Qj]gQ[O jPI ]Zd<[s�h E]ZdYQ<[EI qQjP jPI Y<q� $kg ]Zd<[s Qh []j gIfkQgIG j] QZdYIZI[j

jPIhI�<[G�]jPIg�hj]EXP]YGIg�dg]jIEjQ][h��

.QhXh��hh]EQ<jIG�qQjP�$6���ÂÊ

$dIg<jQ][h <j jPI hP]ddQ[O EI[jIgh EkggI[jYs ]q[IG Ds 0.�"� qIgI QZd<EjIG Ds hPkjG]q[h� E<d<EQjs

YQZQj<jQ][h <[G ]jPIg gIhjgQEjQ][h I[<EjIG DIE<khI ]N jPI $6���ÂÊ d<[GIZQE GkgQ[O ÃÁÃÁ�ÃÁÃÂ� � hZ<YY

[kZDIg ]N jI[<[jh gIfkIhjIG gI[j gIYQIN GkgQ[O ÃÁÃÁ� <[G < hZ<YY [kZDIg [IO]jQ<jIG hP]gj�jIgZ

GINIgg<Yh ]N gI[j <[G �! EP<gOIh� �h ]N !<gEP ÃÁÃÃ� ÂÁÁÚ ]N jI[<[jh P<pI d<QG gI[j jP<j q<h hkDWIEj j]

<OgIIG�kd][�GINIgg<Y�<gg<[OIZI[jh�

0.�"��h IrdIgQI[EI P<h DII[ jP<j hIgpQEI�]gQI[jIG jI[<[jh� IhdIEQ<YYs jP]hI ]q[IG Ds hQ[OYI�hj]gI

]dIg<j]gh <[G hZ<YY I[jgIdgI[Ikgh� P<pI DII[ jP]hI Z]hj YQXIYs j] E][jQ[kI j] d<s gI[j <[G ]jPIg



EP<gOIh ][ jQZI� GQYQOI[jYs <p]QGQ[O gQhX ]N GIN<kYj� 7PQYI DkhQ[Ihh ]dIg<jQ][h P<pI Y<gOIYs gIjkg[IG j]

dgI�d<[GIZQE hj<[G<gGh ¥I�O�� [] ]EEkd<[Es YQZQj<jQ][h¦ qQjP jPI <p<QY<DQYQjs ]N p<EEQ[Ih <[G jgI<jZI[jh�

< hQO[QNQE<[j gIhkgOI[EI Q[ jPI $6���ÂÊ d<[GIZQE E]kYG [IO<jQpIYs QZd<Ej EIgj<Q[ hZ<YY DkhQ[IhhIh <[G

d]jI[jQ<YYs E<khI dIgZ<[I[j EY]hkgIh� �N jP<j qIgI j] P<ddI[� 0.�"��h YI<hQ[O <OI[jh q]kYG <OOgIhhQpIYs

hIIX j] gIYIj <[s p<E<[j hd<EIh� �[jIgIhj Q[ IrQhjQ[O p<E<[j hd<EIh <j 0.�"�°h hP]ddQ[O EI[jIgh P<h

gIZ<Q[IG�g]Dkhj�GkgQ[O�jPI�d<[GIZQE�

�]g NkjkgI hP]ddQ[O EI[jIg <EfkQhQjQ][h� 0.�"� qQYY DgQ[O j] DI<g Qjh IrdIgQI[EI Q[ [IO]jQ<jQ[O <[G

Z<[<OQ[O jI[<[j gIfkIhjh N]g gIYQIN� �j qQYY <Yh] E][hIgp<jQpIYs k[GIgqgQjI jPI <EfkQhQjQ][ ]N [Iq

hP]ddQ[O�dY<v<h�qQjP�gIhdIEj�j]�<hhkZdjQ][h�gIO<gGQ[O�EI[jIg�p<E<[Es�<[G�]jPIg�]dIg<jQ[O�d<g<ZIjIgh�



�8����0 ����"�"�� /0�0�!�"0/
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��� s[IQg�.QEP<gGh][��EIgjQNs�jP<j�

Â� 0PI�NQ[<[EQ<Y�hj<jIZI[jh�]N�0.�"��7<YDg]]X��k[EjQ][��[pIhj]gh�  �Q[EYkGIG�Q[�jPQh��]gZ�<gI

jgkI�<[G�E]ZdYIjI�Q[�<YY�Z<jIgQ<Y�gIhdIEjh��<[G

Ã� 0.�"��7<YDg]]X��k[EjQ][��[pIhj]gh�  �q<h�N]gZIG�Q[�ÃÁÃÁ��qQjP�[]�]dIg<jQ][h�Q[�ÃÁÃÁ���0<r

gIjkg[h�qIgI�NQYIG�Q[�!<gEP�ÃÁÃÃ�

Ä� 0PI�NQ[<[EQ<Y�hj<jIZI[jh�<jj<EPIG�<gI�k[<kGQjIG�

0.�"��7<YDg]]X��k[EjQ][��[pIhj]gh�  �
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ACCOUNT CURRENT BALANCE
 ASSETS

 CASH
 Operating Cash 21,854.93
 Escrow Cash 14,160.41
  TOTAL CASH 36,015.34

   TOTAL ASSETS 36,015.34

 LIABILITIES AND CAPITAL

 LIABILITIES
 Tenant Deposits 14,069.40
 Mortgage Principal -63,020.95
  TOTAL LIABILITIES -48,951.55

 CAPITAL
 Owner Contribution 40,000.00
 Retained Earnings 44,966.89
  TOTAL CAPITAL 84,966.89

   TOTAL LIABILITIES AND CAPITAL 36,015.34

Balance Sheet Page 1
Owner =  TREND Walbrook Junction Investors LLC (Walbrook Junction
Shopping Center)
Walbrook Junction Shopping Center
Month = Dec 2021
Book = Cash

Tuesday, January 18, 2022
11:42 PM



ACCOUNT  MONTH TO DATE %  YEAR TO DATE %

 INCOME

    COMMERCIAL RENT INCOME
        Rent-Commercial 45,606.13 62.91 378,329.95 77.85
        Prepaid - Commercial Rent 16,167.23 22.30 16,367.23 3.37

    TOTAL COMMERCIAL RENT INCOME 61,773.36 85.21 394,697.18 81.21
        Estimated CAM Charges 7,074.43 9.76 58,154.50 11.97
        Estimated Insurance 514.32 0.71 4,295.76 0.88
        Estimated Property Tax 3,132.37 4.32 28,448.39 5.85
        Miscellaneous Income 0.00 0.00 200.00 0.04
        Refund, Purchase or Payment 0.00 0.00 153.64 0.03
        Bank Interest 0.12 0.00 1.01 0.00
        CleanUp (Misc) 0.00 0.00 50.00 0.01

 TOTAL INCOME 72,494.60 100.00 486,000.48 100.00

 EXPENSES

    RECOVERABLE EXPENSES
        Recoverable Repair 0.00 0.00 1,808.85 0.37
        Recoverable Repairs - Electrical 0.00 0.00 232.50 0.05
        Recoverable Repairs - Roof 0.00 0.00 3,115.00 0.64
        Recoverable Janitorial 4,983.85 6.87 36,818.62 7.58
        Recoverable Expense - Pest Control 0.00 0.00 887.04 0.18
        Recoverable HVAC 0.00 0.00 12,732.05 2.62
        Recoverable Landscape Maint. 0.00 0.00 3,149.86 0.65
        Recoverable Janitorial Supplies 95.62 0.13 3,239.46 0.67
        Recoverable Misc. Office Exp. 0.00 0.00 63.88 0.01
        Recoverable Management 0.00 0.00 2,605.12 0.54
        Recoverable Security Services 207.83 0.29 1,600.47 0.33
        Recoverable Life Safety/Fire Protection 156.02 0.22 1,261.86 0.26
        Recoverable Insurance 0.00 0.00 1,069.50 0.22
        Recoverable Property Tax 59,295.65 81.79 88,574.91 18.23
        Recoverable Electricity 334.44 0.46 2,030.18 0.42
        Recoverable Water & Sewer 0.00 0.00 12,990.11 2.67
        Recoverable Trash 395.35 0.55 2,397.09 0.49
        Recoverable Bulk Trash Illegal Dumping 0.00 0.00 150.00 0.03

    TOTAL RECOVERABLE EXPENSES 65,468.76 90.31 174,726.50 35.95

        Repair 0.00 0.00 37.08 0.01
        Repairs - Plumbing 0.00 0.00 303.00 0.06
        Repairs - Electrical 0.00 0.00 752.50 0.15
        Repairs - Roof 0.00 0.00 632.91 0.13
        Janitorial 0.00 0.00 186.16 0.04
        Painting 0.00 0.00 183.28 0.04
        Supplies 0.00 0.00 165.00 0.03
        Insurance 3,061.08 4.22 3,061.08 0.63
        Electricity 2,062.22 2.84 2,094.26 0.43
        Trash Disposal 0.00 0.00 820.00 0.17
        Bank Fees 4.50 0.01 297.20 0.06

Income Statement Page 1
Owner =  TREND Walbrook Junction Investors LLC (Walbrook Junction
Shopping Center)
Walbrook Junction Shopping Center
Month = Dec 2021
Book = Cash

Tuesday, January 18, 2022
11:45 PM



ACCOUNT  MONTH TO DATE %  YEAR TO DATE %
        Postage and Delivery 0.00 0.00 23.85 0.00
        Mortgage Interest 26,753.31 36.90 188,055.96 38.69
        Management Fees 2,090.81 2.88 17,143.18 3.53
        Legal Fees 0.00 0.00 45,611.40 9.39
        Marketing - A&E, Advert., Space Prep 0.00 0.00 1,751.00 0.36
        Community Engagement 0.00 0.00 5,189.23 1.07

    TOTAL PROPERTY EXPENSES 0.00 0.00 5,189.23 1.07

 TOTAL EXPENSES 99,440.68 137.17 441,033.59 90.75

    NET INCOME -26,946.08 -37.17 44,966.89 9.25

Income Statement Page 2
Owner =  TREND Walbrook Junction Investors LLC (Walbrook Junction
Shopping Center)
Walbrook Junction Shopping Center
Month = Dec 2021
Book = Cash

Tuesday, January 18, 2022
11:45 PM
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FIRST AMENDMENT TO THE 
LLC AGREEMENT  

OF 
TREND WALBOOK JUNCTION INVESTORS LLC 

7KLV�)LUVW�$PHQGPHQW��WKLV�³First Amendment´��WR�WKH�LLC Agreement of TREND Walbrook 
Junction Investors LLC��D�'HODZDUH�OLPLWHG�OLDELOLW\�FRPSDQ\��WKH�³Company´���LV�PDGH�HIIHFWLve as of 
June 30, 2021 �WKH�³Effective Date´���E\�The Chicago TREND Corporation, an Illinois corporation, as 
Manager.  Capitalized terms not otherwise defined herein shall have the meaning ascribed to such terms 
in the Agreement. 

RECITALS 

WHEREAS, the Company was formed upon the filing of a Certificate of Formation with the 
office of the Secretary of State of Delaware on December 21, 2020;  

WHEREAS, effective as of December 21, 2020, the Manager and the Investor Members entered 
into that certain LLC Agreement of the Company (as amended, amended and restated, supplemented or 
RWKHUZLVH�PRGLILHG�IURP�WLPH�WR�WLPH��WKH�³LLC Agreement´�;  

WHEREAS, pursuant to Section 11.1 of the LLC Agreement, the Manager may amend the LLC 
Agreement without the consent of the Investor Members subject to certain limitations set forth in Section 
11.1.2 thereof. 

WHEREAS, Manager wishes to amend the LLC Agreement to clarify that any Percentage 
,QWHUHVWV�LQ�WKH�&RPSDQ\�VKDOO�QRW�EH�FHUWLILFDWHG�RU�FODVVLILHG�DV�³VHFXULWLHV´�SXUVXDQW�WR Article 8 of the 
8QLIRUP�&RPPHUFLDO�&RGH��WKH�³Proposed Amendments´�;  

WHEREAS, WKH� OLPLWDWLRQV� WR� 0DQDJHU¶V� DELOLW\� WR� DPHQG� WKH� //&� $JUHHPHQW� VHW� IRUWK� LQ�
Section 11.1.2 are not applicable to the Proposed Amendments; and 

WHEREAS, pursuant to Section 10.2 of the LLC Agreement, each Investor Member has 
appointed the Manager as his, her or its power of attorney to, among other actions, effectuate all 
amendments of the LLC Agreement made in accordance with Section 11.1. 

NOW, THEREFORE, for good and valuable consideration, the receipt of which is hereby 
acknowledged, the undersigned hereby agree to amend the LLC Agreement as follows: 

AGREEMENT 

1. Amendments. 

(a) The LLC Agreement is hereby amended by adding the following to the end of 
Section 3.1: 

³Percentage Interests in the Company shall not be issued to the Members in 
certificated form. For the avoidance of doubt, Percentage Interests in the Company shall 
not be classified or WUHDWHG� DV� ³VHFXULWLHV�� XQGHU�$UWLFOH� �� RI� WKH�8QLIRUP�&RPPHUFLDO�
Code as in effect in Delaware or any other jurisdiction.´  

(b) The LLC Agreement is hereby amended to add the following new Section 11.1.3: 
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³11.1.3 Limitation on Amendment of Section 3.1. Notwithstanding anything to 
the contrary herein, for so long as there exists any outstanding indebtedness that is 
secured by any Percentage Interests of the Company, the Company and its Members shall 
not permit (i) Section 3.1 hereof to be amended so as to allow Percentage Interests to be 
certificated or classified as ³VHFXULWLHV´ under Article 8 of the Uniform Commercial Code, 
or (ii) this Section 11.1.3 to be amended.´ 

 
2. Full Force and Effect. Except as herein expressly amended, all of the other terms and 

conditions of the LLC Agreement shall remain in full force and effect and enforceable against the parties 
WKHUHWR�LQ�DFFRUGDQFH�ZLWK�LWV�WHUPV��8QOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��WKH�WHUP�³$JUHHPHQW´�DV�XVHG�
in the LLC Agreement shall be deemed to refer to the LLC Agreement as amended hereby.  In the event 
of any conflict between the terms of the LLC Agreement and the terms of this First Amendment, the 
terms of this First Amendment shall control. 

3. Execution. This First Amendment shall become effective as of the date first above 
written. Signatures to this First Amendment transmitted by electronic means shall be valid and effective 
to bind the party so signing, it being expressly agreed that each party to this First Amendment shall be 
bound by its own electronically transmitted signature and shall accept the electronically transmitted 
signature of the other parties. 

4. Governing Law. This First Amendment shall be governed by and construed in 
accordance with the laws of the State of Delaware, without giving effect to any law or rule that would 
cause the laws of any jurisdiction other than the State of Delaware to be applied. 

[Signature Page Follows] 

 



 

[Signature Page to First Amendment to LLC Agreement of TREND Walbrook Junction Investors LLC] 

IN WITNESS WHEREOF, the undersigned have executed this First Amendment, effective as of 
the Effective Date. 

MANAGER: 

THE CHICAGO TREND CORPORATION 

 
 
By:   
Name: Lyneir Richardson 
Title: CEO 

 


