Investment Amount Date of Issuance
$[AMOUNT] [EFFECTIVE DATE]

THIS SIMPLE AGREEMENT FOR FUTURE EQUITY (this “SAFE”) is issued by Cabaire,
LLC, an Oklahoma limited liability company (the “Company”), to investornamel (“Holder”), in exchange
for Holder’s payment of the investment amount set forth above (the “Investment Amount™).

1.  Definitions. Capitalized terms not otherwise defined in this SAFE will have the meanings set
forth in this Section 1.

1.1 “Conversion Units” (for purposes of determining the type of Equity Securities issuable
upon conversion of this SAFE) means (i) in the instance of a conversion pursuant to a Corporate
Transaction or, at the election of Holder, upon the Maturity Date, Class A Units or, (ii) in the instance
of the Next Equity Financing, the class of Equity Securities issued therein, whether Class A Units or
Preferred Units (it being the intention of Holder and the Company that Holder shall participate pari
passu with the participants in such Next Equity Financing).

1.2 “Class A Units” means the Company’s Class A-3 units or other Equity Securities issued
to the members of the Company upon a re-organization or re-capitalization.

13 “Conversion Price” means

(a) in the instance of a Next Equity Financing, the product of (x) 100% less the Discount
and (y) the lowest per share purchase price of the Equity Securities issued in the Next Equity
Financing;

(b)  in the instance of a Corporate Transaction, (x) the enterprise value attributed to the
Company in such Corporate Transaction, multiplied by (y) the percentage of outstanding equity
acquired in such Corporate Transaction, divided by (z) the Fully Diluted Capitalization
immediately prior to the closing of the Corporate Transaction; and

(c) in the instance of Conversion at Maturity Date, the quotient (rounded down to the nearest
whole share) obtained by dividing (x) the Investment Amount on the date of such conversion by
(y) the Fully Diluted Capitalization.



Rule 13d-3 under the Exchange Act) of more than 5U% ot the outstanding voting securities ot
the Company (or the surviving or acquiring entity);

(d) the Company’s initial listing of its Equity Securities (other than shares of Equity
Securities not eligible for resale under Rule 144 under the Securities Act) on a national securities
exchange by means of an effective registration statement on Form S-1 filed by the Company with
the SEC that registers shares of existing capital stock of the Company for resale, as approved by
the Company’s board of directors (or similar governing body). For the avoidance of doubt, a Direct
Listing shall not be deemed to be an underwritten offering and shall not involve any underwriting
services; or

(e) the closing of the Company’s first firm commitment underwritten initial public
offering of Equity Securities pursuant to a registration statement filed under the Securities Act.

For the avoidance of doubt, a transaction will not constitute a “Corporate Transaction”
if its sole purpose is to change the state of the Company’s incorporation or to create a holding company
that will be owned in substantially the same proportions by the persons who held the Company’s
securities immediately prior to such transaction. Notwithstanding the foregoing, the sale of Equity
Securities in a bona fide financing transaction will not be deemed a “Corporate Transaction.”

1.5 “Discount” means [10%].

1.6 “Dissolution” means (a) a voluntary termination of the Company’s operations; (b) a
general assignment for the benefit of the Company’s creditors; or (c) a liquidation, dissolution, or
winding up of the Company (other than a Corporate Transaction), whether voluntary or involuntary.

1.7 “Equity Securities” means (a) Class A Units; (b) Preferred Units; (c) any securities
conferring the right to purchase Class A Units or Preferred Units; or (d) any securities directly or
indirectly convertible into, or exchangeable for (with or without additional consideration) Class A
Units or Preferred Units. Notwithstanding the foregoing, the following will not be considered “Equity
Securities™: (i) any security or profits interest granted, issued, or sold by the Company to any director,
officer, employee, consultant, or adviser of the Company for the primary purpose of soliciting or
retaining their services; (ii) any convertible promissory notes issued by the Company; and (iii) any
SAFEs (including this SAFE) issued by the Company.

1.8 “Exchange Act” means the Securities Exchange Act of 1934, as amended.
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1.11  “Next Equity Financing” means the next sale (or series of related sales) by the
Company of its Equity Securities following the date of issuance of this SAFE from which the Company
receives gross proceeds of not less than $10,000,000.00 (excluding, for the avoidance of doubt, up to
$10,000,000 of the following, in the aggregate: the Investment Amount or the conversion price for
any convertible promissory notes, SAFEs, or other similar instruments issued by the Company).

1.12 “Preferred Units” means all series of the Company’s preferred units, whether now
existing or hereafter created.

1.13  “SAFEs” mean any simple agreements for future equity (or other similar agreements)
which are issued by the Company for bona fide financing purposes and which may convert into units
of membership interest in the Company in accordance with its terms, including this SAFE.

1.14  “Securities Act” means the Securities Act of 1933, as amended.
2. Conversion.

2.1 Next Equity Financing. This SAFE will automatically convert into Conversion Units upon
the earliest of (i) the closing of the Next Equity Financing, (ii) a Corporate Transaction, or (iii) the
Maturity Date. The number of Conversion Units the Company issues upon such conversion will equal
the quotient (rounded down to the nearest whole unit) obtained by dividing (x) the Investment Amount
by (y) the applicable Conversion Price. At least five (5) days prior to the closing of the Next Equity
Financing or the Corporate Transaction, the Company will notify Holder in writing of the terms of the
Equity Securities that are expected to be issued in such financing.

2.2 Corporate Transaction, In the event of a Corporate Transaction prior to the conversion of
this SAFE pursuant to Section 2.1, at the closing of such Corporate Transaction, Holder may elect that
either: (a) the Company will pay Holder an amount equal to 1X times the Investment Amount; or (b)
this SAFE will convert into that number of Conversion Shares equal to the quotient (rounded down to
the nearest whole share) obtained by dividing (x) the Investment Amount by (y) the applicable
Conversion Price.

23 Maturity Conversion. At any time on or after the Maturity Date, at the election of Holder,
this SAFE will convert into that number of Conversion Units equal to the quotient (rounded down to
the nearest whole share) obtained by dividing (x) the Investment Amount on the date of such
conversion by (y) the Fully Diluted Capitalization.
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