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ARTICLE 2 - GENERAL MORTGAGE LOAN TERMS
Mortgage Loan Origination and Security.
Making of Mortgage Loan.
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(B)  the Offective Date shall not be the first day of the month.
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(m)  ERISA. (m)  HRISA.
Bomower represeats and warrants that:

Borrower represents and warrants that:
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b

and performance of
s agresment, judment, or
order to which Borra

f the obli
oan Documents ¢

(o) Prohibited Person.
or Key Principal None of Borrower, Guarantor, or Key Principal i d Person. To Bon
hibited Pe 1 a Prohibited Pe:

2 Borrower, Guarantor, or Key Principal; or
led by i nership inters Any Person Controlled by
Bor 5 in Bomrower, Guarantor, or Key Principal.
) Ct

None of the (1) execu d defivery of this

Documents to whi , (2) fulfillment
conditions 1 Agreement .md the other Loan Documents to w
oo under this Loan Agre

o Contravention,
the other Loan None of the (1) &
ith the terms and

nditions, or provision: ul H
ther i

¢ result in any breach or violation of, o
trun
crty, or other assets ul

m
undu any \ﬁrh; rvmm. n.-va\v orrow anizational documen
imdentur i
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meaning of
Section 2510.3-101)
ee Benefit Plan;

ct fo any laws of any Governmental Authority

ct or indirect ownership interest

other Loan
with the terms and

(m) ERISA.

Borrower represents and warrants ihat

‘Borrower is subj
¢ an Employee Benefit T

The

Borrower under this Loan

not cause B
order to which Borrower

swer to be in default unde the provisions of any

s a party or by which Borrower is bound.

None of Borrower, Guarantor, o

Key Prineipal is in defanlt ung
to Lender.

r, or Key Principél is a Prohibi
lowing is & Prohibited Persor

arentor, or Key Principal; or

a direct or indirect ownership interest
in Borrower, Guara Key Pri

®

No Contr

Nene of the (1) exceution ar

Do m\um:n‘"

or (
Document:

which Bortower is

ower is a party,
Agreement and the ofhr Lo

adefault

any

party or 1o which
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(@)  Tockbox Arrangement.

nt or similar cash management
ind no direct or indirect

Section 4.02 Covenants.
Maintenance of Existenee; Organizational Documents.

et shall maintain its exi
underthe the state of its formation or --r-umm\m!. (as »wn

0 be duly quilifiedand i h state n which qualificar

ith Tespeel to Lh

wer'

material chan
Borrower, ineluding ol
RBorrawer,

le of the Mort

laundering, drug trafficking, \urnrwm,
et juris is loc
is domiciled.

Guarantar ey Principal, or an
cipal, or any Person Controlled by Borrower,
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greement or r cash m megerment
Stimg, amd no direet or indire
Bomower is party nilar cash management arrangement
st o Rnls or ofher tncome.fom. te Morgaod Properly that has not becn approved by
Lender in writing.

Scetion 4.02 Covenants.

failure to do s
validity, e
reement or any offter Loan Document Neither Borro
iH

izstional documents or
to the Control of

son Controlling Bormower,
y Principal, or @ y Borro
pal that also has a ditect or indireot o1
1o prohibit, preven
n, of the United Statcs
e urisdicti
+ domiailed, o has s p
.y Principal, or any Pers

pal, or any Person Controlled by Borrower,

(@)  Lockbox Arrangement.

or similar cash m
indirect owmer of

magement arrangement with
has ot heen approved by

Lender in wifing.
Section 402 Covenanis.

(a) Maintenance of Existence; Organizational Documents.

Bomower shall maintain il existence, its entity status, franchises, privileges
underthe t tits formation or organization (as spplicable). i
10 be daly qus ood standing 1o transact business in cach st
cording lo applicable law to o

50 would adver

Mortgag
of the Mortga orceability, or the ability
obligations under this nent. or any other Loan Document, Neither Borrower nor any

mer, momber, manager, officer, or director of Borrower shall

(1) make or allow uny malerial chang nal documents or
wer, including

otherwise change the Contrel of Borrower.
nomic Sanctions, Anti-Moncy Laundering, and Anti-Corruption.

Guarastor, Key Principal, and any Person Controling oo

al, or an; uarantor, or K
ps

ap)
mmm intended to probibi, prevent, or
n, or comuption, of the Uited
here e Mort ag er; ry is located or where the Po
ciled, or has its principal place of husiness.

all Borrower, G
antor, or Key Princip
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Guarantor, or Ke
Borrower, Ciuarante

Principal that also has &
or Key Principal, be a Per

gainst whom proceeding
sny laws described in Section 4.02(b)(

® of, has been subject to ci
seined

C)  with whom any United States Person, any ent
the United States or §
pal place of busin
eeritories, is probibited from fransacting bust
this Loan it and the other Loan Documents under

ontemplate
¢ other applicable o

(D) that is deemned a Sanctioned P
and Key Principal shall at all times remain in
able Heonomic Sanctions laws and r

sments, and Other Charges.

swrower shell file all federal, state, county, and munieipal tax returng and reports requi
1 by B all p cost may be added
ms and reports

()  Borrower Singl

Until the Indebtedness is fially paid, Bor
(1) shall not acquire o lease any
other than 1 gaged Property;
1 not acquire, o
ment, operation, and maintenance of the Mortg:

ity assets or funds with those of any other Per

y be segr ied in the ordina

Il maintain a 5, and other
ship, real estale investment trust, limite i en
case may be, separate from th
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¢ Principal that also has i i Guarantor,

Key Princip:

s been convicted o

be

Person: Bo

on of, has been subject to civil

ans pursuant to, d or
cibed in Se

€ with

laws of
regardle:

United States or any of fs territories

the United

wh

by this Loan

1

Borrower, Guarator, and
with sy applicable Ec

() Paymentof

Borrower shal file all f
iled by Borrower and
. all taxes payable

(@)  Borre

r Single Asset Status.

Until the Indebtednes

(1) shall not acqu
her than the Mortgaged Property

1, stste, county, and runicipal
, before fi

any

Key Principal shall al all times remain in
ons laws and regulat

sments, and Other Charges.

returns and reports required
fine. penalty interest, or cost may be added

h respeet to such returns and reports.

(2)  shall not acquie, own, operate,

leasing, owne

hip, management, ope

shall not comming]
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other applicabl

nd the n Docaments un

(D) that is deemed a Sanctioned Pe:

Borrower, Cuamantor, and Key Principel shall at all fimes remain in
with any applicable Economi s laws and
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paid, Borrower:
St acquire or lease any real prop
ed Property;
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included in a cons ated financial statement pi
wning principles);

emited Fquipment Financlng or waseeued trode po
Prop

Account ot

o cuments and obligations secured by
the Morigaged Property to the extent permitted by the Loan Documents; und

(D)  obli mder the Permitted Encumbranc:

shall not make loans

il erinto, or become aparty to, any transaction with any Borra
Affiliate, cxcept in the ur.im y course of businoss and on Lorms which e no more
favorable to & ate than would be obtained in a comparable am’
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ared in accor with generally

s /e no material financial obHgation under any indenture, mortgag
deed of trust, decd to sceure debt, loan ag o nstrument to which
Borros party or by which Borrower is o ch the Mortgaged
Proporty s subject or by which it is otherwise encumbered, <

‘ dby Lender) so long
e piyebles (1) are not evidenced by a promissary note, (2) ars payable
thin sixty (60) days of the dule incurred, and (3) as of any date, do
the aggrepate. percent (2%)
hat otherwise compliant outsta
) up o n e amownt of §
pal balance of the N
the Effect

(B the Se: strument grants a lien on aschold
Borrower’s obligations as lessce under the & creating su
estate;

obligations under the L
perty nt permitied by the
abligations under the Permitied
1 ot assume, puaranty, or pledge it
mmmr of any other Perso c etion with

mortgage loans that
ction with any (

(8)
Affiliate, cxcept in the uxrh_nn'
favarahle Lo any such

umily Loan and Security Agreement

shall have no material financial obligation under an

s ccnre deb, loan agreement, other agreement of instrument m\mm
Sorower is & party or by which Bo stherwise hownd, or ta whick the M

roperty is subject or by which it is othen cumbered, other than:

() Pemited Doupment Finansing or unsoued tuds poyal
ingurred in the ordinary course of £ th

rehab fiation, rsiration rep:

(B)  if the
Borrower's obligations a:

ohligations und
d Properly to the

obli;

nection with the MnnE age Toan or other

mnl in full or n]]u[rmll a ed to e, includin
dation, Extension and Modification Agreement or similar
other

ty Lo, any transaction with an
on terms which are oo mote
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" (within rl. meaning of ) ing of
o] SA and Dey 1 f Labor Regulat] 510.3-101) of an

ants that

no asset of Borrower shall constitute i : i
2) of ERISA and Department of Labor Regulation Se 2510.3-101) ic f RISA and Department of Labor Regulation §
fit Plan yee Benefil Plam:
(2)  no asset
Authority

Employee Benefit Plan;
ubject 1o the lav rvermmental
e Benefit Plan; and

no asset of Bortow
A Affiligte shall incur any obli

neither Borr
th respect to any E

() Notice of Litigation or Insolvency.
actions, suits, o

Borrower shall give immcdiate writlen na
ooceding)
thteatencd against

cedings at law or in equity (including any me )
/Govermmental . i y ot beforc any 2
Morigaged Property Jaims
actions, suits, or reasonably would be expected to materially
affect ¢ or business of Borrower, Guarantor, or Key of Barrow
(including any cl 0 , or p of the Morlz ing any ’
i di a s 0 ding fa ing, anti-diserimoination, cqual opportunity, or any
ays i f hich shs

pportus
be deemed materi

(8)  Payment of Costs, Fees, and Expenses.
addition tc I enis In addition Lo the payments cified in this Loan Agreement, Borrower shall pay, on In addition

demand, all u! Lmdn a demand, all of 1's out-of-packet fees, costs, charges, or expenses (including the reasonable demand,

fiees and fe s ts, and other experts) incurred by Lender in connection

with:
or vomsent, or waiver requised under, this Loan

any amendment to,
the Loan Do

iver required under, this Loan o waiver required under, this Loan
1 y such amendment, consent,

(1) any amendm
ch amendment,

greement or any of the L o ts (whether or n
or waiver i entered in
from actions by third * participating jons by third
d brought against or involying | ender with respeet to:
Mortgaged Property;
any event, a dition, ot circumstance n connee ¢ B)  any event, act, condition, or circumstance in connes
tenged nap perty; or Morigaged Prope
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Lender, Borrower, Lender, Borrower, Key
A L or any of the

or among
reement or any of the

(C) the relationship between
Principal, and Guarar nnection with this Loa

s conlemplated by Lhis Loan Agreement:
vation of rights or remed

m or enforcemen
ding or in conmection

(3)  the admin
an

ander, this Loan Agreement or any ofh
Foreclosure Kvent ar other disposition of any collateral speals, any For
ant to the L
any Bankruptey Event or

jarantor Bunkrs
Restrictions on Distribution:

be made to any Person havi Mortgaged Property shall b

urred and i mtinuing. nt of Default ha:
ock similar cash managen
Lender in and no direct or indirect owner of

hall enter nto any type of Tockh
with respect 1o Reats or other income from the Mor h
" 1 n onder § : g

5 enter into

Lender in wriing, lLender’s approval of any
ider in form and substance ace

Section 5.01  Representations and Warranti
rower to Lender in this Section The representations and warranties made by Borrower 1o Lender in this Section 5.01 are
fect ed on the Exce, made he Effeetive Date and are true and col pt as di sed on the
ntations and Wa i ind Warranties S
(a)
Bom greement and all of the othe
Documents. Documents
(b)  No Default.

(h) No Default.
No default exists under any of the |oen Documents.

under am the Loan Decuments.
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C)  the relationshi Bomower,
Principal, and Cuarantor in connec ement or any o
ontemplated by this Loan Ag

(3)  the admi
under, this Loan Agreem

any litigation of appes
granted pursuznt 1o the Loan Documen

other Loan Documents inel onmection with
collateral

s, any Toreclo:

nt or Gu

d Property
of Default b

Lockbox Arrangement.

1 not enter into any type of Ic
pprov cr in writing, and no dir
all enter into any type of lock

or other income from th
approval of any such c:

Borrower s
with res
Lender in writing, Lender's mont emangement. m

it B or simila
fth Lender in form ender with ¢
>m the Mor

conditio

The representations and vearramtie
of the Effective Date and are tru
attons end Werranties Sehedul

pt and Review of Loan Documents.
Borrower h all of the other L

(k)  No Default.

No default exists under a
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(¢} NoDefenses.

©
The Loan Documg c s f,
counterclaim, or deft ve C I, ling the
B f, connterclaim, or neither Borrower nor Guarantor asse d 3
defense with respect therto.
()

No Defense:
All mortgag: i
be paid by any Person under applicable law

1, sct-off, counterclaim,
. filing, T

(@  Losn Document Taxes.
All mortgag
carrently i
rfection, of any of

¢ of usury, and
smterclaim, ot
be paid by any Person un 1 Taw currendly in e
delivery, recordar
be paid in the ordinary

fect In connectic
0, perfection, ;
uments, inchu

en
corss of the closing of the Mortgage Loan
ation of Covenan) S

‘with the execution,
cment of any of the Loan
will be paid in the ondina he Security Instrument, hay
course of the clo L

Section 5.02 Covenants. ction 5.02 Covenants.
(a) Ratif (a) Rati tion of Covenants; Estoppels; Certifi
Botrower shall:
(1) promptly notify Lender in writing upos

o T

DBorrower
v has notic

[0}
p forth in any L
f, howevet, an
ument; and
within ten {10) d:
ement, signed and acknowled;
Tender, as ¢

promptly notify Lender in wrifing upe
an Document of

uch written notice by B
@

atifieation of Covenants; Estoppel
any violation of

wer shall:

(1
provided,
rower o Lender shall not relieve Borrower of, or
tion under this Loan /

ather Loz

promptly notify Lender in writi
n Document of which
any sueh waitten ot

Borr
by Bormowes
(A)  thatthe Loan Docume:

relieve Bo
under

are upmo
heen modifications, that the Lo

statement, nd a
-d and setting forth su

- any oblig
ed @ C i y Bo . fy
designzted by Lender, as
and effe

ified wnd in full fore
an Documents are in full force and

+ provided.
ower of, o
ithin ten (10)
s and scknowl
L
 in ful forc
the unpaid principal balance

of tho datc of such
uments are in full

that the 1.oan Documents are inmodified
{or, if there have been modificati that the Loan [
etfect as modified and setting forth modificatic
f the Mortgage Lt

nder, provide s written
() that the Loan Documents nodified and in full force and cff
(or, if there have been modifications, that the Loan Documents are Ln fuil force and
offe d rth such modific
(B)  the unpaid principal balance of the Mort
the date to C)
Borrower is nol in deft a3 ¢
performing or observing any of the cove
Agreement or any of the other Logn Docum
describing such default in reasonable deail)

e Loan;
1 has been |
ing the Indebledness or in
eement
lultifsmily Loun and Security Agreement
(Non-Recourse)
Asticle 5

s contained in this 1.0an

in default,
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() hether o1 ot i ses known
Borrower against the enfor of Lender under the
Loan Documents; and

(F)  any additional facts reasonably req y Lender.
ther Assurances.
(1) Other Documents As Lender May Reg

Within ten (10) days after reque:
5.02(d) below, ex
and expense, 2 & ¥ gmments, financing

reasomably redquire from time o time in order (o beler
the rights iniended to be granted. now or in the fiture,
and the other Loan Document

Berrower and Lender of 10 corect
patent mistakes in the Loan Documé cy ding of the Mort
Loan

@)

¢ Lender to sell ¥ .

cted federal income tax treatment of any MBS trust thet

ar s X stment Trust

or REMIC, as the ay b e y sulations

ale of Mortgage Loan.
shall, subject

(1) comp
]‘»lnn;_'a"f Loan or

e Loan it on
'mzh_v documentation or information as Lender or Investor may reasonably require, in
arder to:
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(Nou-Reconrse) Form 6001,
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(B) there are then- Sffs or defenses known
1o Borrower ag; F t of any of Lendsr under the
Decuments

(F)

g statements,
er instruments as Lender
require from time 1o time in order to beter as a o Lender
or inthe fisture, to Lender under this T

be provided, &

Pwrm»\,\.r and L:J\u:-} or to comvect
g of the Morigage

Vithout limiting thy erality of 2 wer shall,
subject o Section 5.02(d) below, take all K \.mmM. a
nents of Lender to enable |
i Ament m any ‘l.[ that
aFixed Investment Trust
R

rof the

efler the request, at Borower's co
usther documertation ot informadon 4 Lender or Tnvestor may re
order &

n and Security Agreemes
Nos-Recourse)
Hicle 5

whether ornot the
Lo Borrower against the enforces
ocuments; and
additional fa
Further Assurances.
(1) Other Dacuments As Ly
Within ten (10) da;

5.02(d) below, 3
deeds,

< intended to be granted, now or
and the other Loan Documents.

e are then-cxisting any

lefense

ment of any right or remedy of Lender unds

reasonably requestod in writing by Lender.

r May Require,

conveyances, assignments, financing Stalements,

nces, and such oth
order to better a:
i the future, to Les

Lender, Borrow
cost and expense, such further d
Lend

rights under the related conmitment let

patent mistakes in the Loan D:
Loan,

subject to Section 5.02(d) below, take
requirements of Lender o ensble Len
or create or maintain th f

wer shall, subject to

somply with the reasona

of subse:
Il reasonable &

able

Mortage Loan o case t be provide
e [ous ATP! the request, q\ Ror
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Lender to sclf the Mortg

78] ble Lender to sell age Toan
i therein to such lnvestor;

(A) enable L
thercin to such Investc

i ta such Inv
@) e f ) enable in = refund of any c (B)  cnable Lender to obtsin a refund of
ich Inve: such Tnvestor such Inv
© v i 5 C E () enable any such Investor to further sell the Mortgage
J.can; o Loan; or
D) en intain th treatment of

D) e or maintain the ex of (
MBS trust { y or indi k s as s ectly o s g s MBS trust that directly cily hold ge Loan and issues MBS asa
Fixed Inv ' o A within the meaning of the
Treasury R Treasury Regulation
ations and warranties set forth in 2 (2 and afft T amanties set forth in
E yan Document a5 of such date o ary to refle

any Loan Document as of such dafe specifi , ified s necossary to

un poc
changes that have ovcurrod subscquent to the BT bsequent to the Effective D s that hay i o

afirm that Borrower i efault in paying the Indebe i i rrower is not in default in paying the dn in
i ming or observing any of th or agreements contained in this

ving any of the covenants or agreements confained s e ©
it] Agreeme: any of th et Loan DX r, it Bol default, de
d

er seuments (o, if Borrower is in default, ng v
able detail); and sue S such default in reasonble detaif); w
and deliver to Lender andior Investor such (4)  exceute and deliver to
s tions, delct ciditions (o this docu includir
Agreen
Investo

cute and deliver fo Lender wndfor any fovestor such
tions to this Loan umentation, including any

documentation, including ans i ¥ ame
r such ment or other Losn Documenty

Agreement or other Loan Docuer by Lender
fvestor.
@ (@  Limitations on Further Acts of Borrower.

o do any further et Nothing in

n st forth in the related

on Borrower or Guarantor ter personal liability wnder the somal Hability under the ( imy ater personal 1i
" itment |

orth in the related commiting

Loan Decuments than that set forth in th 0 md
1) 0f

changing

materially changing the rights and ebligations o
ommitment letter,

mmitment letter.
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tatements; Record Searches
OrTOWer and expenses

¢ statements,
i, and amendments or an;

lateral; and

ing or recording

) sy
termination "\.-n—‘muv\

tem

for financing stalements thal Tender may

fle amy financing

all pay. on demand, any transfe
any Governmental Authority

PRESERVATION, AND MAINTENANCE

Section 6.01  Representations and Warranties.

(1) ToBomrawer’s e, all improve
d Property o applicable I
equal opportunity,
p urce of income
control, and Borrower no knowled,
) regarding

Multifamily Losu and Security Agreement

(Non-Recours
Atticle 5

ction 6.01 are
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s related to

(ineluding
s of similar import) in form.

ed ey such
ffective D

ection 6,01 Representations and Warranties.
5 made by Borrover to Lender in this Section 6,01 are
cept as disc n the

sentetions and e
te e and correct e

he ropr a
of the Effectivi and are
TRepresentations and Wummnes Schedule.
(ay Compliance with Law; Permits and Licenss
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Mortgaged Pro I appli
lations,  inch
e
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Mortgaged Prop
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ywledge, o permits ot spprovals from any
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of any illegal activiy.

All required Tights, permissions, conscnts, and express waivers from each
ith 2l app e such fenant’s
uding similar terr cient to permit

ot the purposes of

ssments, and any other E

Taentified In the
and are in full f

Tot or parcel, and no part dxu y other
the tax lot or pareels for the Land.
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ortgaged Proper
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as applicablo, other
dinary £

All required certificates to comply withall zoning and
land use statutes, laws, ord tioms, " all appli

safety, and i
including cy, spartment lice
b d effect

lawfully use amd procoss

nent, evaluation, Jeporti
compliance and risk analy
Lender's privacy notice hav

such pe
auditing, hvm s
s and assessments, and any other
bee
() Property Character
1) The Mort
(&) the Property Square Yoo

(B)  the Toral Parking

included or asscsser
ety i ineluded e assessod Under o
Property Owners
rrower s solc owner or ground lessee of the Mortgaged Property.

@  Condition of the Mortgaged Proper

rower's knowl
t, or other party with respect to

Multifamily Lon and Security A

Bor
other than thuse previos
the commencement and complel
than thoss permlts o g

&)
Authority

on af the Repairs or w-p\
1

ly with all zoning
all applicable health,
r d Property,

rtificates to comply
1

ve been

s, permissions, consents, and expres
all Amvmz I privacy laws, o pre
it ) o Lender, sufli
ata for the pur

celling or purchasi

enforeemyen, evaatio m, Topo
compliance and risk analysis and assessments, and any other purpose identified in the

Lender ve been obtained and are in
() Property Characteristics.
1y The Mortgaged Prop
(A)  the Pr
the Total Parking Spaces; and

al Residential Unit
other tax
as part of

Property Ownership.

und lessee of the Mortgaged Prope:

> Borrower's knowledge, no claims

or other party with respect to
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the construction ondition
or other material defect therein; and

Land nor the I ovements have sustained umy
2 g insured and i
ondinary course of business
() Personal Property
closed on the Fxceptions to Representations wnd
al Property and all of the P defined in
used in i management,

ommon are:

a
or comvert any common area or éommercial use to individual dwelling unit

(3)  initiate or acquiesce ina chenge in the zoning elassification of the Land
4 erative regime with
Mortgaged Property

5)  subdivide

the joint assessment of the Mort
with any other real property constituting a tax lot sepasate from the Mork
W f fthe Land to be included or as nder ¢
tax lot or parcel, or any any other pr ) be included or
tax Lot o parcels for the Land.
Property Maintenance,
wrrower shall:

(1) pay the expenses of opernting, managing, maintaining, and repairing the

Mortgaged Property (including insurance premiums, ulilitics, Repairs, and Replacemcats)

before the last date upon which cach such payment may be made without any penalty
inters

nstruetion ot condition of the M
other material defect therein; and

(2)  neither the Land nor the cd any damage othe
than dsmage which has been fully repaired, ully red in the

ordinary course of busines:

Personal Property. Personal Property.
ower owns (o1, to the exten ed on the Excepti
Schedule, lenses) all of the Pers ty and all of the P
Instrumen

s {or, to the extent di
eases) all of he Pers
Instrument) that is material to
crship, and operation of the Mortgaged Property

Section 6.02 Covenants. Section 6.02 Covenan;

of Property. Use of Property.

From and afler the Effective Date. Borrower shall not, unless required by From and after the Effect
or Govemmental Authority ot Governmental Autherity:

change the use ofall or any partof the Mort any part of the Mortgaged P
convert i its OMMon a3

1 use to individual dwelli

to commerciaf us
units;

hange in the zoning classification of the L

estab
Mortgaged Property;
subdiv
(6)  suffer, permit, or initiate

y ather real property constituting a s lot
ludied o

v 1o be included of

part of the tax lot or parcels for the Land
()  Property Maintcnance.
Borrowar shall:

pey the expenses of operating. managing, maintaining, and repairing
ecd Property (includ utilities, Repairs, and Replacements)
before the last date upon which cach such payment may be made without any penelty
interest charge being added;

Multifam Agrocment
(Non-Recourse) Form 6001.NR
Article 5 12

Form 600LNR
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02 F

sh any condominium o cooperative regime with res

and repairing the
nd Replacement:
ut any penalty
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(2)  keep the Mortgaged Property in good arketable conditi
(ordinary wear and tear excepted) (ncluding the r rent of Personalty and Fixtures
ion and quelity unless such ftems are o lon
in ¢ Property) and sub
and Section 10,0
damaged part of the )
oty prio o the damay

d up

or repair;

(3
Lender Replacements
(A respect 0 any Requized Repairs, promp
able), in accordance with the
chedule, orimo tmelines are provided,

y from time to time or
notice of such

Xepairs in accordan:
s practical: and

spect to Additional Le in the event th
"t Additional Londer & cplasoments aru necsssary from time
uant to Section 6.

install, diligently perform, and completc al| Replacements.
wiork permitted under the Loan Doc

the commencement.
materialmen’s  Li

tal Authority upon the commencem upe
ery of any materials to, the Mortgaged Property ich B \H-ﬂ‘ml’\\nu(
payment for any such w

Muliifamily Loan and Secy
(Non-Reeoursc)
Articte &

) feep
(ordinary wear and tear
with items o

or any amounts received in
torati

commence all Required R
ents as follows:

1 the Required Repait m\.ul., orif 0o timel
ving the Effective Date;

detern
pursuant (o \uhm\nli”u' promptly
Additional Lender Repairs (subject to F

uch Additional Lender R

timelines arc provided, as soom as practical; and

C to Additional Lender
Lender rk.n.mum.‘ lh.;u \.hl\t..wu] Lender Replacements are necessary from time
, promplly following Lender's written

Replacements in accordance w nhlsmi
ided, 5 soon s practi

‘make, construct
storation, and any

mater .»nm
mechanics’ or materialme
any Govemmes Authority upon .hr mmem,mnm f an

d for which Bor

©2022 Fannie Mae

(ordinary
with v‘u_r s of e

amayed part

candition i

insurance proceeds received upon a 55 or any amount
wdermation Action are Y ¥ costs of

ge (3f improved aficr the Ef

nal Lender Repairs, and Additic

Required prompily following the
<, if .qvhuH\.‘ in accordance with the
A forth on the Required Repair Schedule, or if no tinelines ate prov
g the Effective I

ent that Lender
rom time to time or
of such

+ to Additional Lende
nal Lender R(:plm ments aro necessary from time
Lend,
nel Lendrl Replacemen ot I Majeur )
ditional Lender Repla s in accordance with Lender

¥ under the L

£ any work upon, of

ged Property and for vhich Borrowst il
work or material

Multifamily Loan and Security Agreement
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jithin all timeframes required
s that it shall be an Event of Default i
Repair at any ime prior o the compl

subject

03(a), provid
it of the M

ntial rental
ender in writing;

action or procec
security for the Mortgage Lozn, or |

submit to Lender any

rdinary wear an
Property;

2) 1ot (o athrwiss perit any ot Poson 1)
in the unit mix, oths ise alter th

the replacemen
ar replaced with ites
er Tequired Jn comnection with operiti
t result in i

@) »
prevent an e and de vties af the My

Multifamily Loan and Security
(Non-Recourse)

Aticle §

d shall take appropriz

laws,
including applicable building co
special use permits, and environmental regulations;

) accordsnce with all apphicable insurance and be
requirements; and

required by Lender, and B
nt of Defalt if Borrower abandons or cease:
on of the Repair:

subject o the tenms of Section 6.03(
of the Mortgaged Property by

and defend any action or proceeding purporting
or's rights undor 2 i the Mortgage Loan, or Lender’s rights under

contracts or work jtten request, submit o Lender any contracts or work

bandon or (ordi
d Property;

ther Person to) des ke any change
gaged Pr upu'n x sy part of the Mortgag
aty

].n items
y, and (i) such
connection with

-
are replaced with ifem:

longer required in connection with opera
replacement docs not result in any

the routine re-leasing of units);

{3)  notengage in or knoy
cease and de:

& Form 6001.NR
©2022 Fannie Mae I

ial use permits, and environmental ebiatian

with all spplicable fnsurance and bonding

hin all timeframes required by L

1t shal b a e of Defalt i Bormower abandons or o
any Repair at & e mpletion of the Repairs for a period
cr than twenty (20} days
ntly pursuing the »

subject
management of the Mortgagc

ise directed in w
¥ action ding purporting 1o affect the
ity for the Mortgage L Lender's rights under

1 Lender’s written reques

ender any confracts or work
ribed in Section |

(&) Property Preservation.

impairment or deterioration of the Mortgaged Property

not (or otherwisc permil any other Ps
in ﬂ.e \IL.n mix, otherw
Froperty, or remove ant
(4) alterations required in connection w m Reps :
lacement of tangible Persondlt de h Persomal or Fix

ed with items of \.qu1| T

Mortgaged Propery «

n conue
Dot result in any di
ng of units);

not engage in or knowingly permit, and shall take appropriate measures fo
prev gect el dbate i cesse aud desie illegal activitics at the Mortgaged Property that

dtifamily Loan and Secarity Agrecment
(Mon- -Recourse) Form 001K
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erially impair the
jortgaged Property:

(@) nol permit uny conds
wt of any insurnce cover ment; or

(5)  not subject the elective, or non-

Property Inspec
orrower shall:

in connection with a
Guet any Environmental Inspe

Tnd Agreement;
sperty (sul

Restoration, or fc

A)  during nomal business hours;

(B)  atsuchother reasonable time upon reasonable notice
one (1) B Day;

() alany time w

) atany timeaft
and

pay for reasonble
i el

Compliance with Laws.

ver shall

M e th all laws, ordinaness, statutes, rules
wernmental Autl rded lawful covenzants
affecting the

and regulatio

Tules and
on the Land, fa

Multifsmily Eoan and Security
(Non-Recourse)

Page31
Articlo &

Form GOOLNR
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perty that would

could endanger tenants or visitors, result in damage Lo
forfeiture of the Land or otherwise materiall

Instrument or Lender’s interest in the Mortgag

) not permit any condition to
invalidatc any part of any insurance

(5) not

) 10 any voluntar
mpulsory tax hien or as

luntary, elective, or non-compul

(@) Property Insp
Borrower shall:

permit [.ende o
> mne ' Replacement, Repair,

to conduet any Environmental Inspection pursua
ity Agreement), and shall coop

¢ and provide access to all arcas of
d Property (subject to the right

ants under the | case:
(&) during nomal business hours:

(B} atsuch other reas
one (1) Business Day:

uid is continmin

nder or
comnection

()  Compliancewith Laws.

Borrower shal

(1) comply with all lews, ordinances, stan
Governmental Authority and &l ecorded lawful covenants and ag
ffecting the Mortgaged Property, including all laws, ordinanccs,
aining to constructi
le source of fncome laws, ordinances, st
opportunity, anti-diser

Multifamily Lo
(Non-Recourse)

1c upon and

nt fo the Enviranmental

ions of any
ting to or

could endsm,

ult in damay
iture of

fo
Insir

ject the M
compulsory tax lien or assessment {
special Lax district or similar r
(@  Property Inspection

Borower shall:

0, or to conduct any Envir
und shall cooperate and
ot to the rights of tenant

(A)  during norma! business houss;

(B)  atsuch other reas:
Day;

(& at any time when exi

(1) atany time after an Event of D

Ciovernmental Authori

fecting the Mortgag:

ge 1o the Mortgaged Praperty, result in

ally Smpair the lien created by the Security

to any
voluntar;

mecs to enter ypon and
1 any Replacement, Repair, or

on wi

spection pu e Environmental

provide all arcas of the
under the Leases)

onable time upon reusmable notice of not e

rules, and regulations of
greements Telati
tutes, rules
on the Land, fair
ances, statutes, rules and
ination, and Leas:

Mulifamily Loan and Ser Agreement
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2)  procure and maintain all required permi registration
and certificates necessary 1o cor ithall zoning and } ordinancs
regulations, and all Mﬂm ble health, fire, s and for the
and operation o forlgaged Property cates of oceupan
apartment licenses, of the iqmnl- |

¢ laws that pertain to the maintenance and

() at: J times maintain reconds su nonstrate compliance with the

s maintain reco
Section 6.02(c); %

ions of this Section 6.02(

provide Lender copies of any (

) promply affes
y with respect fo the building corde o aming violation
d

yperate fully with Lender with dings before any
url, board, or other G al Authority which » v <t the rights o

Len y i

and, in connection therewith, permit Lender, at its el

and, in comneetio
proceedings; und

proceedings; and
procure and maintain al requ ed rights,

cach tenant nec with all appi

personal dat: millr terms under applicable law) 1o Lender,

procure and maintin ull required rights, permissions, consents, and expy
oply with all epplicabl laws, to pro
onal data. (in ¢ similar ters under applicable law) to Lender
h\\rwml data for the wqm ent to permit Lender to Fawfully ersonal data for the purposes
nforcement, evaluation, teporting, auditing. loan sclling or purchas
securifization, compliance and risk analysis and assessments, and any other purpose
tified in the Lend i jce as amended ime o tims

ters Regarding the Propert

1 property
Lender. I in connection with the makin
s in v _nnuwwwmmm that Borrowe
ort and Bomower i
.d Property, such new p"\;elﬂ ms
o approved by T.ender. As a condition 1o any
t Borrower and suc

ment of the Manmen Property, such new prope
be approved by Lend a condition 1o a

wer and such new property manager
m approved by Lender.

Multifamily Loan and Security

Multifamily Loun und Security Agreement
(Non-Reeourse) Form 600LNR (Non-Re
i 1

orm 6001LNR
Articie 6 1222

procure and mainla
and certificates 1y to comp
rules and regutations, und a ety and bulding c des and T the
and operation of the Morigaged Properly, including certifi

o the equivalent;

(3)  comply with all applicable law
disposition of

(4 atall times maint ords with the
avisions of this S

of any
ct 1o the

ly with Lender with
art, hoard, or other € ental Authorit
T 2ny uuhv obtained by | ender und

1w
terms under applicable law) to Le
a for the purposes

ssessments, and any other purpos

ection 6,03 Morfgage Loan Administration Matters Regarding the Pro

Property Management.

From and after the EMf

agrecment must b approved by

o at any lats . aiv
management of the Mort

approval by Lender, Lender may requirc that Borrower and such new property
a collater g f 5 agement agreement on &
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Subordination of Fees to Af

1 that is o

d Property must enter ifto an a
s spproved
ender may require.

n, it Bomrower
ortgaged right fo obtain a propert
Section r-n«m shall addition 1o any oth

ﬁsm.- availsd

assessment pursuant to this
Lender under this Loan

Aay s nspec

described in Section 13.0 1_,-1|1‘>Nh|

onal Lender

ARTICLE 7 - LEASES AND RENTS

Section 701 Representations and Warranties.

presentations und warranties made by Borrower to Lender in this S

made h D mnl are true and cor
Representations and Warrantics Schedule,

(x)  Prior Assignment of Rents.

revent Lender from ex

opt as disclosed on the

ction 7.01 are
b

-4 with

reising its rights under this

sy other Loan Document

(b)  Prepaid Rents.

Borrower has not accepted, and d
b ) months prior to the due d

Voan and Scearity

(Non-Recourse) Form GO0LNR
Aticle 6 nn

epayment of. any Rents for

-_me}u of the Mortg

The representations and warranties made by Borzower to thi

more than tv

property manager that is a Bom iate to whom fees are pay

an s .
em approved by 3 g ubordinati
Lender mey require.

sment.

termines that
I tted (ordinary wear and tear excepted) since
e Lender oy obéaim, o Bor dition a ent of
ed Propes .r's right to nNum'x pmpur' ssment pursuant fo Lhis
©) shall b in edditon to any ¢ to Lender under ¢
i tion of propert
or Additional Tender

ARTICLE 7 - LEASES AND RENT
.o Representations and Warranties.

Section 7.01 are
of the Effective Date and are true an E

eptions to
manties Schedule.

Prior Assignment of Rents.

enment of Rents (other than an assignment of Reats securi
nd discharged or will be paid off and dist

ercising its rights under this
any other Loan Document.

yment of,

ily Loan and Security Agrecment
(Non-Recourse) ¥
Article 6

rm GOOLNR
nn ©2022 Fannie Mae

wer Adfiliate to whom fees are paabi

for the

must enter into an ent of management agreement
approved by Lender, providing for subordination of

may require
Property Condition Assessment.

mection with tion of the M

¢ in 7
tion with any
ssment may result in Lender requiring Additions

© representations and
s of the Tiffective D
prescntations and Warranties Schedule.

(2)  Prior Assignment of Rents.
executed any
prior assignment of Reats (other than an assignment of Rents
that has been paid off and rged or will be peid of

the Mortgage Loan); or

nt which would prevent Lender from exereising its
emment, the Security Instrument, or any other Loan Document

()  Prepaid Rents.

Bomower his not sccepted, and does not expeet to ree yment of, any
‘more than two ( onths prior to the due dates of such Rents.

Muititamily Loan and Security Agreement
(Non-K )
Article 6

7.01 are
cptions

ander this




ower's obligations under all L

ing 1o the mainte

deposits and prepaid Re:

all security
on and taking of poss

ender's
ic:
1 tial
more then twenty-four (24) me

ble market for p omp s

af less than six (6) month: ss than one (1) month) may
permitted with Lender's prio onsent), provided however, Short-Term Rental
3

s of the duration of it nilled unless oth

s for Material C
prompty provide Lend

ey Residential Tease then in effect,

()  Commercial Le
(1) Withrospeel to Material Commercial Leases, Borrower shall not
(A)  emter into any Material Commercial Lease cxcept with the prior
witten consent of Lender; o
(8)  modify the terms of, extend, or terminate any Materiel Comm
Lease (including any Matcrial Commercial Lease in existence on the K
yut the prior writien co i T ender.
hrespect to any non-Maic hall not:
enter in mrercial I e ma ¢ alter
ype of o h subject to the Lease in effect as of the
Date or reduces the number or size of residential units at the

Property; or

ity Agreement
Form 600LNR
JLEs)

Section
Lenses.
Borrower shall:

(1) comply with o
including Borrower’s obli

t n appointo
ssion and control of the Mottg

however, Shorl-Term Ry
s ther

) promptly provi se ot the fime
such Lease is exceuted (subjest to L onsentrights al Leases
in§ ©)) and, upon acopy of
any Residential Lease then in effect

(b)  Commercial Leases.

mmercial Lease in cxistence on the
Leader.
spect to any o al Commercial |
enter info any non-Material Commer
r the pi ubj
wduces the number or size of resid

the usc and 1o th
Effective Dat
Property; o

Loan und Seeurity Agrecment
Form G00TNR
nn

(Nan-Recourse)
Atticle 7

Lender's entry upon and z

four

(24) month:

ble to the \ ged P

onths (b

sidential Lease then in cff
Commereial Leases.
8} With respect fo M
) enter inlo
written ¢
®)
Lease (including any »
E ithout the prier
With respect fo
{(A)
e and

Multifamily Loan and Security Agreement

)

ut in no case less than on

f any non-Residential Lease at the time

Lrights for
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(B) modify rlmmm

any nonN
that materially alters m

certifyis
(A)
that such Material Comn
foree and effect s modified and

the term of the Le:

Fany non-Matc
{al Commercial Lease [n e
use and typ

n
ing the mod
my extensions thercto;

s hereunder have

the dates 1o which the

ten

amount of any

er any event or

or or not Bomower i in de
of

() Payment of Rents.

Borrower shall:

Multifamily Loan and Security 4
(Non-Recourse)

ge of tim

to tenant should be sen

y ber y required by Lender.

after an Event of Default has occurred

Form 6001.NR Page
1222 Fannie Mae

al
stence onthe Effective Date) in any
the use and type of operation of the premises subject 1o s
s in effect £fe
snumber o size of resi s at the Mortgag ts in such
ajerial Commercial Lease being deemed a Material Commercial I ease
Leas non-Material
within ten (10)

ided by tenant

Material Commereci
11l cause the applicable tenant fo provide
 certificate of e r
, Borrower

at such Materie
d and in full force and effe
Lease or non-Mal
aad stating the moditics

ial Commercial Lease is in full

force an
(B)  theterm of the Lase including any ex
(€)  the dates 1o which the Rent and &
en paid by fenant;
(%) the amount of any security depos
Tandlord
er is in default (or whether

whether or not Borro
of time, would constitute a

with the pa:

a non-

oL accept Rent
Residential Lease) for more than two (2) mumh- in advanc

vy non-Material C se (including

1 i Fect
number or size of residential units al th Mur gaged Property, or n
non-Mates med a Material Comme
luterial  Commercial Lea
1se the spplicable tenant o pro
ertificate of estoppel,
iod, Borrower shall provide

g
that such Material rm'm.nul
< and effect as modif

the term of th ¢ including any e

nt and ar

) ity deposit defiv
landtord;

(E)  whether or not Bomower is
of time,

in default {or whether any

default) under

ndition cxists which, with the pas

s to tenant should be

may be reasonably T

Lender upon demand all Rents after an Event of Default has occurred

ith Lender don with the essignment of Rents
set forth in the Sceurity nstrument; and

not @

‘orm 6001 NK Page 35
pHS

Article 7




jgnment of Ren

hall

cute any instrumen that would prevent Lender
of Rents granted in the Security Instrum

es und Rents as Lender

exeept as e

e ¢ Material
ovide, directly of pussuant to a
ved by Lender, that

e
subordinatios e and attornimer

c tenant shall, upon written nofice from |.ender afler the o
M, pay all Rents payable under such Lease to Lend:

I attom to Lender and any purchaser af
ceuting and effe

3) such Lease shafl not tcrmis S
ndes or any other purchaser af such £ :nt affirmatively clects to terminate

5, non-disturhance and attornment

(Non-Recourse) Form 6001.NR

(@) Assignment of Ren

Borrower shall not:

any instrument that would prev

:nt Lender from

anted in the Sceurity Tnstrument or in

tfers with Lender’s collection of such Re
()  Further Assignments of Leases and Rents.

Rorrower shall exceute and any further ass
may re: require.

(  Options to Purchase by Tenants.

NoLes ether a Residential Le:
o purchase, right of first refusal to puchase o
by applicable la

ase, ind
Commercial Le oo as of the Fffectiv
subordination, non-disturbance and a 0

of

rom Lender after the

Lof Default, pay a scto Lend

(1) the tenant shall, upon written notice fi
le ur ich |

o1

(&3]
(such allomme

ition of
Mortgaged Property

any Material

y oF pursuant to a

der and any purchaser at a Forecl

i

nder in any manner);

ant agrees to execute such further ofattornmet
ure B om time to i

5)
Leader or any othe:
such Lease pussu

Multifamily Loan and 5
(No )

Form G00LNR
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t as Lender

Assignment of Rents.
hall

perform a ny instrur

Assignments of Leascs

and deliver any

Options to Purchase by Tenants.

‘No Lease (whether a Residential Teas

. 2 nonResidential L
to purchase, r

it of first refusal 1o purchase o1 right of first off
by applicable la

yntain an option

Section 703 Mortgage Loan Adm
(a)  Material Commereial Lease Requirements,
Fach Material Commercial Lease, including any tenewal or cxicnsion of any
ial Lease in existenee a3 of the Effective Date, shall provide, directly or pursuant &
disturbance and ved by Lender, that:

the tenant shall, upon writien notice ofen
|

Default, pay all Rents payable unde

wh Lease and all rights of the te:
strument;

s f0 execule such further evidence:
nt may from time

(5)  such Lease shall not torminate as a r
ar any other pu  such Foreclosure Event affinnativ
pursuant to the

Article 7



ase Form, sidential Lease Form,

shall be on forms der . om and atter the Effective Date shall s entered into fiom and aficr the K
tially in the form approved by Lender. bistantially in U od by Lender

ARTICLE 8 - BOOKS AND RECORDS; FINANCIAL REPORTING
8.01 C Section 8.01 Representations and Warrantic
“The represcntation i i m 801 are The representations and warranties made by Rorrower 1o Lender in th 01 are r er in this Sectio
made as of the Effective X ¢ to as of the Effeetive Date and are true & t except as disclosed on o and are trve and d on the Fxcey
Representations end Wa dule. d i s rtations snd Warrenties Schedule.
(@)  Financial Information. ( Financial Information,

All financial statements and ds f cash flow and i i q mis of cash Mow and AIL financial state
operating expenses, that have beer o ced Property L : xpenses, that ha

are true, complete, and c ) nplete, and i et W complete, and comect in all mater

Ty -t the financial condition o 4 ) represent the financial condi

ircumstances. b) s r Circumstances.

and in sl

Al infor ppicatic 1 financial statements, rent rolls, ey inf ¢ Loan Application mation in p
3, an o ments submitted in conns
Thes its been no malerial ady i 1 r a n all material res T -1
uch information incomplete or i circumstance that

c h

Section 8.02 Covenants. Section 8.02 Covenants,
(@)  Obligation to Maintain Accurate Kook
Borrower shall keep and miintain st ail times at the Mo : (eep and e Mortigaged Property or the

management agent’s offi r Borrower’s General Business Add and, upon L eneral Bu: s Adds

count and recotd: i { i & f opies o pics of
ectly the operation of the orting g o Mortgag upporting b et ntion of the Mortg

and other f [ E 2 i s s tha 3 other instruments that affect
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(b)  Items to Furnish to Lender,

Bomrower shell fumish to |endor the followin shall be deemed certified by
Bortowet, as true, contplete, and acew as of the time of delivery and
binding upon Borrower (or Guarantor, i defail
Lender reasonably

m ith
calendar quarter, a st
as of the cnd of ca]

ich calendar ye

ny Borro at i d me and
Amlu ate

®)

estate-plar

sted in writing by Lender, halane
of Borrower and a

v consumption metric for the Mortp
ay Governmenial Auhorsy, the Fuun
N

m report must include
@ m,t e month ang

Number; provi
ENERGY STAR Portfolio Mana

metric and Bormower does not use ENE|
Borrower shall furnish to Lender the Source Hne £ ¢ the

nager, then
fe

4.02
v building code

) Bomower has made o appl
that the Mortgaged Property

Multifumily Loan and Security Agreement

(Non-Recourse) Page 38

Mae

an individual o
nal financial statemer

mption metrie for the Mort
ernmental Authority, the
ERGY STAR” Portfolic Manags
R ¥ fo ort must include the
R score, the Source Enerey Uso lntons e mmonth and year
d for such ENFRGY STAR score and such Source Energy
and the TN { STAR Portfolio Manager Prop
Number; provided that, if the Governn 0
ENERGY STAR P oM or he reporting of the cnc
merric and Borrower do A
Borrower shall fumish o ender m. Source L
Mortgaged Property for such calendar yea

(E ritten certif

d no notice of any buildin
ed such notice, nce of remediation;

cived
d

Multifamily Loan and $
(Non-Reeourse) Form G001LNR

Article 8

shall famish to I S : shall be
orrower, us true, complete, and al respects us of the tm ¥
Dinding upon. Bowower (o Guarantor, as applicable) and in such form and with such detail as

within after the end of each fir ond, and \Jnm
atement of fncome and cxpenses f
euch calendar quarter:

within one hundred twenty (120) days after the end of each calendar ye:

for any Borrower that is an emtity, & statement of income and
d a statement of cash flows for such calendar yea

®)  for any I
estate-plamning purpos

(©)  when requested in v nder, balance sheel(s) showing all
a nd liablitics of Ho 1N contingent fiabilities as of
the end of such calends

Cr'x’ STAR

}—M}-
ending period f ¥ -
Tntensity, AR Portfolio Tdentification
d that, if the Governmental Authori ot requirc the use of
ENERG

metric and Borrowe:

Borrower shall furnish to Le

ion 4

(i) Borro received no motice of any building code
n, o7l Botrow co of remediation
tion for rezoning or received

been or is being evoned; amd

Form 6001.NR
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osits held
1y} anc KUE n

on to contact at such financiel institution,
nder to ac nformation re

written confirn

()  any changes oceurring since the Effecti or that o
such changes have cecurred since the Effective Date) in (1) the direct
3 and any non-m

, genexal partner of any

hichis  corporation.
s the

Borrower which is a parnership, or (3) any corporation whic
managing member o non-member manager of any Borrower which
limited lizhility company; and

(i} the names of all managers who arc nof members ¢
ch is a limited lability company, (2) any limited
general pariner of any Borrow rines
ability company

 alrcady pro
me and expen: +*s operation of the Mortgag

1 s for Bor
yearto-da oEite end of exch celendar

d after the Lmiv ach Q
nd within one h!u\ind twenty (120
s written requs

year, and at any other ti
ch tenant and for

Morigaged Prop
oceupied, the lease expiration date, the re
oen paid, and any

ifamily Loan and Seeurity Agreement
) Form 6001.NR Page 39
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() Borrower has taken no aetion and I
tion that would violate the provisions of Seetion 11.02(
encumbering the M
@ an ac security deposits held pursuant 1o all Leases,
(if ) @ ames and identification
s are held and the

(G)  written,

()
such changes ha
owners of Borr

peccent
(excluding any Publicl

nd their res

of all off ors of (1) any Borrower

)a icral pariner of any
Bostower which is & partnership, or (3)

ing member or non-member mana;

the names of all r\.m.-p.r— whe ar
ib 2

which is & limited
Bortower which is a partne

s the managing

nt o Section §.02(b)(2)(A) abov
satersent of fncome and cxpenses for Borroy
Property ona ye d of cac

Eulml nd Lhini

Multifamily Loan and Security Agreement
ecourse) Page 30
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@) Dortow
¢ would yiolate th

an aceow
ading the name of the institution
numbers of the accounts

< the Effective Date) in (1) the b
(and any cmber
i y Publicly.
direct owners of
ore of the ownership
any m srations or

the names of alt officers an
which is a corporation, (2) any corporation which is a gencral partnc:
Borrower which is a pastne 'y corporation which is
aging member or non-me ic
limited ligbility company; nd

{ii)  the names of all mana

al partier of o
01 (3) mmy company wh
member manag

(D) if not already provid
ent of income and e
Property on a year-lo-date basis a5 ¢

within forty L after the end of ond, and third
and within one hundred twenty (120) days after the e d cach calendar
ther fime upon Lender
howin
‘expiration diate, the rent payshle for the cusrent month, the date through

ocoupied, the le
Lender;

which rent has been paid, related information requeste
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"
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(4)  upon Lender's written request, thereafter fumish to Lende
Business Detys afler the cnd of cach month, until the end of the Loan Term,
accuzate rent s : data. for the Mortlgaged Properly;

within thirty i written reque
frequently any six (6) month

d in Section 8.02

prospect ants, and

:ch period as requested by Lender;

© a o penses for Borrow of the
Mortgag ty 4 of cach manth for such

period as request

(D)  a statemen
and Guarantor for such perio

for any Guara

¢ s un eniily, a statement of income cases and 2

d exp
for the most re calendar year and any

sets and
car; and

the following

and their respective intel

indirect owners (and any non-member manegers) of
that Control  Borrower 2
and the

tfamily Loan and Seeurity Agreement
jon-Recourse) Form 6001, Page 40
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upon
s after the end

(B) a property management or
Property, showing the number of rental app!
d from tenants or pr

ses for Borrower’s opetation of the
f the end month fi ch

y Borrower

statem
calendar quarters <ndin

v afrust established for estate-planning
or the most recent available
etween the available ¥

u abiliti
nt liabilities as of the end of the

mily Loan and Security Agreement
(Non-Resours: Form 6001 Page 40
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4 upon Len

Days after the end of each month, until the end

s written request, thereafter furaish o Lender within ten (10)
ez, complete o

aceurate rent schedule data

(5 withi
of Default, no mare

(B)

Property, show

ive t

ot an Event

statoment of real owned di

warantor for such period as Teq v

E)

most 1

[49)

for any Guarantor:

ncome and ¢
lable calendar

howing all assels

el
Guarantor and a statement of all contingent liabilities

nt available calendar year;

iy

tement that identifies the Foflowing for such p

direct owners of Bomrow

owners (and any non-member
(exeluding  any

©2022 Fannie Mae




of Borrower that hold twent

Audited Financials.

are require

Lo be delivered (o

al statement

Borrower shall. del
Delivery of Books and Records.
fault has oecurred

If an Event of Del o
t and records el

ent Borrower or Guarantor recsives or of
1o be deli
I N
@

is i er sha
img 10 the Morlgaged Property o

of Bos
ship intere
Publicly

indirect owners
of the own

ot mor
ations o

ferests in Bomows

In the ovent Bomower or Guzrantor reccives or oblains any audited faancial statements
are required to be delivered to Lender under won 8.02(b),
dited versions of such financial

and

statement
Bomower shall defiv
ety

ult he

Tf an Even
i ook
c Loan Administration Matters Regarding Books and Records

Borrov all deliver to Lender,
o ilten
in
rds be audited,

arding Books and Records

der Ty Tequire that Rerrower’s or or' :

by Lender in order o
o the Mortgaged

witten demand,
Administration M
2 independent c

3 ortgage L

and Finanial Reporting.
@

expense, by an inde

Lender may require that Borro
g dent o
y statements, s

produce or audit 2
Property required by St

vide such
ection 14.01

Lender’s Right to Obtain Audited Books

ttor’s books and records be audited, at

public accountant selected by Lender in order tc
-ports of Borros d

" rro

rts within the cure period provided in

mitted o Lender pursuant 1o

as determined by

provide s
. sched:

rovide in a tim
wd, thereafter, B

ction 14,01
@ schedu d
ction 8,02 arc not full, complete, and aceurate in all material respects
Borrower or Guarantor fiils to provide such statemen)

cure period provided in Section 14.01(<)
continuing.

an Event of Default has oceurred and i

Form 600LNR
1

Form 6001.NR
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T that
inB
Held

Rormow

(iii)  indirect owne of

%) o more of th ¢ hip fntere: rrower (exclud
cly-Held Corporations o Publicly Trusts) and theis
(%) to the extont that the Persons identified in (i)-(1if) above do
not own, in the aggreg east fifty percent (509%) of the indirect
ownership interests

fhicient

‘percent (50%)

Andited Finan
nder under Sect
of such fnuneial

Borrower or Guar
stal 1o be i % x
ered to Lender the audited versions

e
~ shall deliver

(@  Delivery of Books and Records,
1f an Event of Nefiult has occurred and is continuin +t shall de
Property or i

written demand, all b

Lender's Right to Obtain Audited Books and
Guaranti boo X el

hlic ac Lender in order

) or the Mortg

stalements,
Guarantor fails
ided

o5,
provide such
tion 14.01(c

ules, and reports submitied to Lender pursuant to
all, complete, and accurate in all material respects as determined by

JLender and, thereafier, Borrawer or Guarantor fails to provids schedul

and reports within the cure period provided in

an Event of Default has oceurr

3)
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Notwithstanding the

egoing der to require the del
ial statements shall be fmited (o i

+ Borrower’ ¥
¢ Defult s occuned dring such iy nt which, with the gi
u\ll, f it of ﬂr\’mll h
wmmlv
Section 8.03(2). ,AAn 2
Bor er within ten {10) P-

) Crodit Report

more affen than once in any
& crodit report (if applicable) on Borrory
Borrower. [ender is authoi

{ime at Lender’s expen:

) month period, T
antor, the cost of which ey

ARTICLE 9 - INSURANCE
arranties.
nd warranties made fower to Lender in this Section 9.07 are
and are true and correet except es disclosed on the Excepti
hedule.
nce with Insurance Requirements.

Homower i in compliance with Lender’s insurance requirements (ur his oblaimed a writien

¢} and has timely paid all premiums on all

ind, or other
; y damag 1 Property hias
been repaired and the Morigaged Proporty hes been ully sestored.
Section 9.02 Covenants.

Tnsurance Requircments.

fied from

Multifamily Loan and Securlty
(Non-Recourse} > Page 41
Atticle § 2 2022 Fannie

of andited
so lony

) Hnmm:r.hu]]umprn eodier inrorder to safsfy the provisions af ths
3(a). All related costs and cxpens all bee ue and payable by
ss Day

month period, Lender is thoriod Lo obtain
a credit report (if applicable) om h(mw'm.r--rlm-\l.\nl x, the cos ch report shalk be paid b

Len C or Guaranter
at any time at 1.cnd

Representations and Warranties.

and warranties made by Borrower to Lender in this Section 9.01 are
clive Date and are true and correct e

ns and Warranties Schedule.

closed on the Exceptions o

Compliance with Insurance Requircments.

with Lengers ‘mv anc
waiver from [

required ins
() Property Condition.

(1) The Mongaged Prc

loss: or

ater, wind, or other
) if previous evious da : h
vepaired
ection 9.02 Covenants.

(a)  Insurance Requirements.

p the Improvements imsure times
shall include coversy by fire and all other }uﬂ\

Pagedz

atany

Seetion 9.01

R

equire

(h)

Credit Reports

No more often than
a credil report (if applicable) on
B Le

T is nmhn

ime at Lender's

Representations and Way

Tepresentat warrantics made by Bor
made _un the Efective Date and are true and correct e

and Warrant hedule.
smpliance with Insurance Requirements

with Lender’s insu 1

‘non-compliant coverags) and has tim

o insurance policies

)

(a)

Property Condition.

The Mortgaged Property hes not e
or

Tnsurance Requirements.

nd applicable

ments insurc

werage aga

Form 6001.NR
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wer

ions of this
payable

'\med a “mm‘l\

w, and as may be

al all times

ginst
all

dified

Ny hazards,
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insured by the “special causes of loss” coverage form, gevieral boiles aad machinery
usiness inc ¢ of the mproven

10
| flood hayards .md o \hL
n

g spec

subsidence insurance, mrﬂwuh insurance,
uadl, if the

zoning, or land use lav

uran including any poli quir
bo endorsed with standard n ing, n-eorting
auses making los le to Lender (or Lende
copy of
and all rec

a"v.!mm is
pinal or duplicate o
‘mh.v. d asmay be requi
Lender) in form = pmblr to Lender within ninety
applicable expira e original insurance po
) : immediate written notice to the e company and to Lender
of any event of
f . ods as

ired by Se
h procecds v by Bomower 1o be

y Lender in uec umn;. with m. Article 9

Multifamily Loan and Security Agrecment
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(6)

0 verage form, genera ler and machin

ncome coverags, and mm (if any of the Tmprovements are
Agency (or

ud to the extent flood

lude sinkhole insurance, mine
ndstorn

surance, W
plicable buil

ntain at commercial general linbility insurance,
e other lizbility, errors and omissions,

sation in

i end public fability muurence, and other
as

the Repairs or Replacements, 4

d Proceeds

policies
andard non-contributing,
ons) 1

evidence, in form and content uc
under this Artic]

Geivet che original or duplcote original o
be required by or ac mem.

Lender

farther evidence of a at of any fnsurance proceeds
receipt of any

ender of Borro
2(a)(1) abov

provide immediate written nofice o
ds under any insuranc

le 9.

‘Form 600LNR Page 43
122 2022 Fannie Mac

‘any of the Impro

iness i agy

ted in an area identified by the Federal Emergency Management Ag
pecial flood ha th ent Nood

chole insurance, mine

r) as an arca having
and may

vailable in (hat area)
i nsurance, windstorn
bl b ding

i
Zoning, o Tand wse fars, odimance and v coverag
(B) mainin af all times commercial
insurance, and such other li
ge; and

eneral liability insurance
men’s compensatio bility, errors and om;

and fidelity insuras

*s risk and public liability insurance, and

g the Repairs or Replaceme

ntain builds
npleting

insurance nection with

Renewals, Notices, and Proceeds.

o al insurance policic
be endorsed with &
ussigns)

which
g Loss payable to Lender (or Lender's aswi

d (if such evidence
feliver the original or duplicate orig
may berequired |
within nincty (90) days afler the

e company and to Lender

imsuran auy insurance policy
tiver to Lender all of
applied this Aticle 9.
Multifamily Lon
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Section 9.03  Mortgage Loan Admi tion Matters Regar
@)  Lender’s Ongoing Insurance Requirements
time. All insuranc

in the form and v

the terms required by Lender
in such amounts, with such m

BORROWER, ACKNOWLE THAT ANY
PLY WITH THE REQUIRIMENTS
’l: MH

PR T‘F ST BORRK r\\,}-h 8 INTE }-'
MAY NOT PAY AX

FAILURE
LENDER
ST. 'I

TH

ENCE

THIS LOAN
)

E
BY
Application of Proceeds on Event of

Upon an evert of o

ramily Loan and S
Recours
9

Fannie Mae

Mortgage Loan Administration Matters Regarding Insurance
Lender’s Ongoiny Insurance Requircments,

ements may change from tme to
required by this

Loan Agreement.

form and with the terms required by Lenc

Lender;
in such amounts, with such maximum deductibles and for such periods
v»—quvmh Lender; and

spani ary W Lender

ANY

NOWLEDGES
AENTS

. PERMIT LENDER
R T

PHAT OF BORROWER
TO PURM
SUCH INSURANCE
N’ HE CC
M THAT BORRO

IN CONNECTION
b

INCLU
m—p MAY TMPO
THE EFFE(
THE INSUR

k'S TOTAL OUTSTANDING DAL,
' N\T’ITHTE ADDITIO ﬂ\nl ]:'DkEx Lt INESS.
BE MORE THAN THE C

S QW BOR

t\nj ONLY

BY THIS LO

Page 4
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MAY

on 903  Mortgage ters Regarding Insurane
() der's Ongoing Tusurance Requirements.
Borrower ack

time. All insurance policics

all be:

time to
in the form an

ch amounts, with such ma»

NOT PA

sl
R PURCIIA! INSUR
> HEREUNDER, BOR

ADDED 1
SHALL Ct
MAY BL

BORRO

REEMENT AN THE ¢

Multifami
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)

THIS LOAN
ion of Proceeds o

be apy!
Article £3 and
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®) such proceeds to 3 : Indehleds ® - he payment of the s, apply suck t et of the Indebtedness, whet
not then due; provided, however, Ler apply insurance ot then due; provid L it ten due; provided, how ot apply insurance proceeds
payment of the Indebtedness and s| 3 S payment of Lhe Indebiedness a o P E P of the Ine: permit Restoration pursuant to Se

( it if all of the following cond > mel (b))

Def: urred and is continuing (o any ( s continuing (or any
h, with the ‘w.mg of written notis : cnt whic] o .
both, would conrsed o

Lender determincs that the combination of insurance cnde ines that th
ounts provided by Borrower will be sulficient fun pre y Botrower
oration; mplete the R

(1)) Lender determines that the Net €
completion of the R

al all be. d

i app by

in all ovents ncluds ing costs and other

. Tmposition Deposits, deposis fo. Collteral Acsounts, and
Loan repayment obfi gations

year amortising basis (if spplicable, on & proforma b
L all ovents and shall i

sod before the carlier of (1) ane (1)

Lender determines that the ostorat Lender  defermines  that G W ( end deter mines that  the xhwn \~.1H
lie yea fi ¥ i pleted he T befi
omie (1) year afler S5 1) year after the date of the I year &

wer provides Lender, upon writfen request, evi uest, evidence ¢ orrower provides Le
sration of the in 3 i dusing ad i Restorati he availability during and fer the R
cemen. 0 be maintined pursus e pursuant to this Loan A

el 10 o1 | thun
fattormey herein and Ns
compromise any clai damag an s aims under pu cies of property da
prosecute any action f propo proscaut o arving from such poficics of
d the proceeds of praper i
wing conditions shall be s

Ay 0
to the claim; to the claim;

(B)  no Fuent of Default has occurre s s () £ usred and s continuing (or any event (B) 1o Gvent of Default has
which, with the giving t or the passage of tim which, with :h.. giving of writlen notice o assay ch, wil v of written notice e pa
ntinuing); constitute an Event of Defauit b titute  Exent of Dofaul b oceured and fs
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) the Restoration will be completed before the earlier of (i) one
year before the stated Matarity Date, or (if) one (1) year afler the date of the I
casualty;
(D) Lender determ
srrower will be sufficient fimds to complete the Restoration;
f property damage insurance shall be issued in the

1 of joint checks to Borrower and Lender;

£ property damage insurance shall be applied o the

) all deliver to 1.ender evi
pletio ion and obtainm

(H)  Borrower shall have complied 1o L
foregoing requirements on any prior claims subject to this p

glm o apply insurnce pro Lo the Indebtedness in
[ this T greement, Borrower shall not be obligated to
Rather, Be b ess to the

o permitied by Lenidor, desnalish o1 ny remaining part of

d mp—m to the extent necossary lo keep and maiatain the
‘Nothing in this Scetion

aggainst Borrower in connection with a

under this Loan A greement or under any Loas

Monthly Debt Service P ain

The application of an ¢ proceeds o the Imlebtrdus\ extend or postpone
the full peyment of any M bt e Payment,

d to in this Loan
nder spplics

1 the entire

[h., Maturity Date, or the due d o
onth t Reserve Deposit,
Agreement or in any other Loan Document.

; to the Indebtedne:
and afier such appli

Meonthly Debt S

Multifamily Loan and Scurlty Age
(Non-Recour

Form 6001.NR
Artic 1222

the M
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(€} theR jon will be completed before
year before the stated Maturity Date, or (5) one (1)
casualty;

@
amounts provided by B ill be sufficient fund; the Re:

@
form af joint

applie:

0 L
npli
ying reguirements on any prior claims subj

@  Lender
(subject to the rights of

du 4 L]r Indebte
i

J]yun o of e
such costs are covere

and, f equired
el

ndition. Nothing in thi

oceeds and

oration;

ed in. the

4 to the

ender of

ine:

and maintain the

DBorrower in connection with a

[©]
The application ofany i

turity Date, or the due d
er
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D) Iender determines that the combination of insurance procceds and

amounts provided by Bo

®) el proceeds
form of joint checks to Borrowes

srower shall deliver to Lender ev
ration and obtainment of all lien rele

(H)  Borrower shall
egoing requirements on &

1f Tender to apply insu
ith the terms of this Loan Agreement, Botrower shall ne
ed Property. Rather, Borrower shall restri
aged Prope
such costs are covered by Insurance, clean up any debris
and, if required or olherw
tho damaged Mortgae

breach by Bortowe 1 of s obligations under this Loan Agteerent
it including any failure to timely pay Monthly e vice Paym

the insurance coverage(s) required by this Loan A;

() Payment Obligations Unaffected.

‘»"ﬂh aca
Morigaged Property m “atter eds the

.‘leh—mwm-d by Len
f the Mortgaged Property

rwill be sufficicnt funds to compleo tho

ation;

1 be issued in the

htedn in

be obligated 1o
cess 1o the

ss of ‘-‘h cther

s ¢

b ‘ei on the the n.‘,.mmﬂm Monthly D

g from the casualty

maintai

such easualty

nder may, at its discretion, .m’L an adjustment to the Monthly Debt Serv
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Payments thet hecome due and owing thereafter, based on Lender's then-current underwriting wrrent. under:
hal the preceding ate Lender to make any adjustment o

eaffer, based on Lender's then-current underwaiti r
b nder to make

sentence abligate Iender Lo make fjustment

(@)  Forcclosure Sale.

gaged Property is transferred pursuant o & Foreelosur o ¢ 1f the Mortgaged Property
therw ires fille to the Mortgaged Property, Borrower ackd der shall rrower ac 1 pires title to the Mortg; y
automatic ghis of Borra o ns o utomatically suceeed to all rights of Boreower in and to any insurance polic
insurance premiums applics ¥ ocoeds app n ance premiums applicable to the Mortgaged Property and in and to the proce
from any damage to the Mortg nt e sul i i da d F

he
any dan to the Mc d Pr prior te For ent

&)  Appointment of Lo Appointment of Lender as Attorney-In-Fac (€  Appointment of Lende
hereb authorizes amd appoints Lender in-fact pursuant (o Sect Homrower herely
1403(c).

ARTICLE 10 - ARTICLE 10 - CONDEMNATION

presentations and Warranties. Scefion £0.01  Representations

to Lender in this Section 10.01 arc

and warranties made by Borrower to Lender in this Section 10.01 are
xcept as disclosed on the Exceptions to

nder in this Seetion 10.01 are
i and are (rue and correet ex on the Exceptions to ept as disclosed on the Hxeeptions ©
Repr Schedule, i

(%)  Prior Condemnation Action.

No part of the Mot d Pri o ith a Condemnation of e S wnnection with a Condemnation
tion, Action,
®)  Pending Condemnation Actions. () Pending Condemnation Ac
ned for the No Condemnation Action is pending or, to Borrower’s knowledge, ned tor the Condemnation Action is pending or. o Borrower’s knowledge, is threatened for the
partial or total condemnation or taking of the Mortgaged P partial ondemnation or taking of the Mort;
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Lender may fumish information regardin
Property to third parti h an
n, performance, purchas

Maultifamily Loan and Seeurity
(Non-Reconrse)
Atticle

ige” or a similar phrase is used in this Loan Agreement, Bom

As used in this Loan Agreement, the ferm “includin
ncluding, without limitation,” and is for example onl;

Agreeme

knowledge is implicated in this Loa

ower’s kn or such phra
i

sonable and di
(g)  Unless otherwise provided in this Loan Agreement, if Lender

‘ determination,
solute discretion.

strument or agrec

ar suppl

r than the Effec
¢ Loan Documents
e made

Date, as described in $
with respect o the owns
ursement date,

Mortgage Loan

i and approval
e contrary. If Borra
Servicer or any other subject, any such wriit
or muy change from time to time (whet h
. 1f there change of the Loan Ser

Section 15.10  Disclosure of Information.

Lender may fumish information 1 umhv
Mortgaged Property to third parties w
nforcement, evaluation, perfiurmanc
ces, master servicers, special servicers,

on the underwriting and pert multifamily morlgage
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Section 15,11 Waiver; Conf ection 15.11
{ shall be cons

a
ision f any general waiver. i

Siter Lown Dacumen, e pror

prov
-ment shall control.
No Relia

er acknowledges, represents, and warrants that
(@  itunderstands

lerstands the nature and structure o the trans
ment and the other Loan Documents; Agreement and the
itis famil

iar with the pr ions of all of the documents and in:

c) it understands the risks inherent in such transactions, including the risk of los:
any part of the M

spportunity i co
ithas
uence:

cument or mhﬂ'

aiber

@ i
©) d on Lender for

x other consequences of the transactions oniemp
on Lender in -

it has not reli

into, a

TF, and to the extent that, the proceeds of the Mortgage Loan are used to pay, satis
of Borrower for the payment of money that by
. “umhnm. the Martgaged Property, such X
ced by Lender al Borr
n on its
ured y suc

discharye any oblig

¢ subtogated automatic

uch prior Lien is rel

‘ounting of Days. Scction 15.14

ally pi

ere otherwis
iys, not Busines

S C ’11?\\*1:4!' d:
1 under this Lo

uired 1o perti
shall berequired to perform sug
*mvl\lud o
i
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aiver. 1f any provision of this Low

and warrants that
tands the nature s Loan
e

meement and the other Loan D

(b) it is familic

such transactions;

© it unde inherent in such tramsac

ands the 3
 part of the Mortgaged Property:

d the opportunity to consult coun:

it has ot reed on [ pertise in ana
of the transactions contemplated by this Losn Agrecme
Lender in any

is Loan £

der for any guidenc
d

se relied on

Subrogation,
1, and to the extent that, the proceeds of the
obligation o
of trust, ©
deemed W have

the procceds of the Morigage Loan are used to pay
3 that s securcd

lien priority, of the owner or holder of 4

rence in this Loan Agreement
1f the date on which Borrow
ot a Busine:

Day Eﬂmu‘dnh‘.]

b y
e, arif he Matariy Date is

by
following such date.

rovided, however, in re

ited to make wer shall b
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ection 1515

1t the
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subsequently b

t contained i
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ROWER AND LE
¥ WITH RESPEC
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Scetion 1515 Revival and Reinstatement of Indehbtedn Section 15,15 Revival and Reinstatement of Indebtedness,

e ofll o ay et of e Tebindo ,ru Bomower, Gurastor oraxy i It y pat of the
&l f a eral P or o W

exist as though such Voidable Tra ) xist a3 though such Voidabl
Section i ce. ction 1516 Time s of the

ith zespect to each and every
this Losn Ag her ILoun Documents, fme is of th

Section 1517  Final Agreement.

THIS Lu\}. AGR | ALONG WITH ALL OF THE OTH
N TIIE PARTIE! [ OCH INTS “SENT VEEN THE PART H-\
C ) ./ AJTU‘ HLRE OF AND I\LA\ 'NOT BE CONTRADIC ]IDB
, OR SUBS ) INC 3 EM 2 INT ORAL EEMENTS
VRITTEN ORAL An‘PIEMI NTS BET TH}'T?'F ARENO UNWRITTEN ORAL A WEEN THE PA I"TIF\ All prior
ecments, understs ntations, and statem 2

enforcement of the w
only to the extent set forth in that

Seetion 1 WAIVER OF T

10 THE MAXIMUM EXTENT PER i APPLICADL] :
BORROWER AND LENDER () COVENAN D NOTTO KLECT A TRIAL BY
8 R JURY WITH RESPICT X NG OUT !' TIIS LOAN AGRE! NT O
11 UMENT, OR THE RELATIONS SET' 1 3 ANY OTHER LOAN DOCUMF FENTHE PARTIES
ER .-\N'JWT ENDER, THAT 18 TRIABLE BORROWER AND LENDER, THAT IS E S ) (b) WAL
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VINGLY AND 1. Y 1S LY GIVEN o Y, INGLY AND
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IN WITNESS WHEREOF, Borrower and Lender have signed and de TN WITNESS WHERKOF, Borrower and Lender have signed and delivered this Loan S WIEREOF, Borrower and Lender have signed and dcliv ed this Loan
) or have caused this Loan Agreement to be signed and (where applicable) or have caused this T.oan Agrecment to be signed and 1 (whes icable) or have caused this Loan A
iy authori epresentati W applicable a their duty muthorized representatives. Where applicabl i Tepre
s, Borrower and Tender intend ih:

delivered under scal (whes applicable) by their duly izt i
ides, Borrower and Lender intend that this Loan ment shall be deemed to
o and delivered as a sealed instrument.
'BORROWER:

cred this Loan
el 1 {where appl
» w so provides, Borsower and Tender intend that this
signed and delivered asa sealed i igned and delivered as a sealed instrument.
BORROWER:

VICTORYBASE SC1, LLC, a VICTORYBASE S
e Texas limited liabiliz

B By:__ _ (STAL)
Name: 1 Name: Paquin
Titk f B Title: ized §

Mulkifamily Losn snd Security Agreement Multifumily L d Security Agreemont and Scerity Agrecment
Form SILK) Pages-i {Non-Reconrse) orm 6001.NR Page s N Form 60DLNR Page -1
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LEND] LENDER: LENDER:

‘WALKER & DUNLOP, LLC, &
Delaware limited liability

Multifamily Loan and Security Agveement Maltifam y Agreement Multifamily Loan and
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Summary of L
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Schedule 8 Ownership Interests Schedule
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Schedule (requir
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Schedule of Inter
Propay
Required Replac
Required Repair
Execptions to Representations and Warranties
Sched

Multifamily Loan and Sccurity Agreement

Non-Recor
© 2022 Fannie Mae

5¢)
Schedules and Exhibits

Form 6001.NR

Page |
©2022 Fannic Mac




d at the Schedulcs and Exhibits referenced above are wer he Knowledges and agre hedules and Exhil above arc Barrower hereby acknowledges and agre: Sehedules and Fxhibits refercnced above are
incorporated fully into this Loan Agreement by this reforcnce and each constinutes a hereby incorporated fully fnto this Loan Agreement by this reforence and each constitules a herchy incorporated fully into this T.oan Agrecment by this reference and cach constifutes &
substantive pat of this Loan A gresment. santive part of this L substantive part of this Lo
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CHEDULE 1
TFAMILY LOAN AND SECURITY AGREEMENT

CHEDULE
TIFAMILY LOAN AND S|
Definitions Definitions Schedule Definitions Schedule
(Interest Rate Ty (Intcrest Rate Type - Fixed Rate)
Capitalized terms used in the [.oan Agre
this Definitions Schedule.

‘Acerued Interest” mean:
1o the unpaid principal b
of Accrued But Unp
“Additional Lender Rep:
but not otherwise ide

this Definitions Schedule:
unpaid interest, a
I

“Accrued Interest” mesns unpai on the Mortgage Loan that
i the unpaid prineipal balance

51 o Section 2.0
o cd But Unpaid Tntere: A
“Additional Lender Repairs™ means zepairs of the type

m‘mmh rwise identif n
Property in. good order and o inar r i ood erder and rep ¢ ted) and in
andition or fo prevent deterionution o7 the Morig 5 —— i ed
“Additional Lender Replacements” meens ats of the type liste Honal Lender Repluc eplac 3
cmen! Schedule but not Schedule but 7
the )

onal Lender Replacements”
ed thereon
order and repsir (ordina
vor to prevent deterioration of the M

mew
Replacement Schedule but
110

replacements of the type listed
wi tified taereon th determine
rigaized Property in rder and vepurrmumm we
he Mortgaged P
i nd issues MBS as a Fixed ust that directly ot indi

ust or REMIC, as the case P a 'y it Trust or REMIC, as th mpo of a “prohibited 5 or REMIC, ay be, {b) result in the imp
ning of Section 86( f ithin the meaning ¢ 0F(a) the Internal W‘uuu C ks ninnnr " tax, within the i 1) of the Internal R

indirectly holds the Mortgage Loan and i . e MHH 1ru let directly or mdnﬂml huld th gage I an and is esul by MBS trust ﬂnl direct]
any contribution afler th it osition of @ startup date .

ion \‘rﬁu(\.n 1) of the lnt“.m] Fw ABS trust that directly or indirectly

y
holds the Mortgage L
saction
}N‘F\\ trust Hm; direct
posiion of
L

o in
9)(1) of the \n ernal R
e Loan and issues MBS,
1 forth in the Summary of Loan Te o e he S an “Terms
forth in the Summary of Loan

7 has the meaning

s the meaning set fortk 8 ‘Amortization Type” has the mean:
eans Title 11 of the United St Code entitled “Ban mkruptey Code” means Title 11 of the Uni ks as now & “Bankruptey Code” means T e 11

r statute realler in effect, or an hereatter in effect, or any
e or more of the follo : of the fi nkruptey Event”

ing or continuati ( ommencement, filing or conti

aws by Borrow e or more of the Insolvency Laws by or
Schedule I to Multifamily Loan and
Seourity Agreement - Defiuitions Schedule

Schedla | o Moltilaniy Loan and
Seeurity Agreement - Definiti m\mevlule

(tnterest Rte Type - Fired Iate) Form 6101.FR age (interest Rate Type - Fixed Rate)
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gainst Borr

) the appomtment of & recciver {other than a recei
request of Lender under 1

 Key Principal

intesest in Borrower,

uny Person Controlled
aaranior or Key Principal

any other individual that is related (to the third degree o
o Borrawer, Guarantor ar Key Principal.

sted Repairs” means repairs not listed on the Required Repat
eimbursed from the Repeirs Escrow Account and de
ep the Mort

hedule 1 to Mulfifamily |.oan and
Sccurity Agreement - Definitions Schedule
(Intevest Rate Type - Fixed Rate) Form 6101.FR

nd ropair and in

¢ ac edgment in writing by B r I n connection
£) thal it is unuble 1o pay its debts gene

. filing or continuation of an involuntury case
gainst Borrow

appointment of a re
der under the lerms of the Eoan Docus

istec o other simil rwho & 0 r tantinl part

sets of Borrawer,
e shall not be 2 Bankruptcy
lomg as such proceeding or

srrower, Gugrantor,
roceeding shall bo

{and jointly and y (solidarily in
n one), the entily (or entities) identified as “B:
“Borrower Affiliate” means, as 1o Borrower, Guarantor or K

any Person th t ow

percent (20
cipal;

any Person Contro ith, or which
CGuarantor or K

any individual that is related (
or marriage 10 Borrower, Guarantor or Key Pri

nc

ount and determined
d order and repair and in a

ged Property.

Schedule 110 Multifanily Loan and
Seeurity Agreement - Definitions Schedule
(Interest Rate Type - Fixed R

Faante Mae

the comme:
r more Insolver

Borrower” m
Louisiana law)
oh of the

@  anyPer

(b)  any Person that in
the ownership Interes

ment, filin

Laows agai

lly (sol

lidarily inst

identified

owns, with the power
et, Guarantor or Key

r common

¢, Guarantor or Key

Pril

nt (20%) or more of the own

“Borrower Requested Repairs™ mcans rcpairs not list
eimbursed fron

requested by B
advisable

Sehedule | to Multifamily Loan and

Security Agreemcnt - Defi
{Interest Rate Type - Fix
Fanuie Mae
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aRs

ns Schedule
ate)

sperty i good o

of the Morigaged
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h proceeding
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in the first
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liste:

a1 Schedule requested by Bo bursed from the R
ant and determined adv
pair and in @ good marketak

greement or as

separate agreement between Bo
lishment of any other fund, reser
bl  any other fund

ompletion Pe

ndemnat

Conltrol” (includi
«

e management and operations
ip interosts, by contract

tion derived from a statistical tool or
the likelihood of certa

ther amount;

cdule | to Multifamily Loan and

Security Agreement - Definitions Sehedule

(Interest Rute Type - Fixed Rate) . Fage3
le Mae 1222 2022 Pannic Mae

“Borrower Requested R:plm.emenh
Replacement S

repais an i g

‘Borrower’s General Business Address”

ms.

means

ay, () a Sunday,

the Federal

'"vﬂ .u‘m.l.ﬂ. Ve meanings,

¢ Rank of N

cd from a statis
d of certain ¢redit beh:

“Debt Service Amounts” means thc Monthly Debt Service Payments and all other amounts

payable under the Loan Agreement, the
Document,

“Default Ratc"

Security A
(In »rukRnl:'ngJ'l\ewJllatr)
Fanuie Mac

he losser of

four (4) percent;

Furm 6101.FR
122

Fuge

nuie Mae

Requested Replacemen
it Schedule Tequestes

“Borrower’s Notics

Collateral Acco S any account
ment or as cstablished pursuant t

funds on deposit in any Collateral /

er and Lender

or account related to the

s the meaning,

meanin;

or otherwise.

redit Scorce™ means a numerical valuc or a caleg
tem used lo measure credit risk and p

“Debt Service Amounts” means the Monthly Debt Service Payments and all other

amount;

Instrument or any other Loan

Schedule 1 to Multifamily Loan and
Seeurly Agrecsment- Defintons Schedle

(Interest Rate T ed feat Form 6101.¥R
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(by  the
W

“Definitions Schedule’” means this Scl “Definitions Schedule” m

“Division™ m the filing of a certificate of division. adoption of a pl vi n, ending “Division” means the filing of  certificate of di
ny organizational docur ny other actions taken, permitted, or con of any organizations
H.Jc a Person int sons pursuant to a plan of division such as conteniplated under divide a Person info two or
Liability Company Act of ar sequirement of law in any the Delaware Limited Liability
risdiction. Th m “Divide” sh:

¢ Gneluding, without o by OFAC at
b _r._xunw IMces/P Forei
5. Department of ¢ inerce, or the U.S. Depertment of Siaie

Effective Date” has the meaning set forth in the Summary of [ set forth i the Summary of Loan Terms.
Benefit Plan’ s a plan deseribed in Section 3(3) of FRISA, regardless of

“Employee Benefit Plan” me: hether
subject to ER as de in Se 4975(e)(1) of the Ini 1 hn nue

4
the plan is subject to ERISA, or a “plan” a

“Loforcement C

ne mea)

onmental Indermnity nean ain Dnvironmental Indemnity

Indemnity  Agrecment
: he Effect

“Environmental Inspections™ has the meaning set forth in the

adermmity

974, as ame: fron: time ISA” 1
e and the x

“ERIIA \Iﬂ]lalc" shall mean, with respect to Borro
as & single employer unde o
s of ERESA, or the 1
RISA Plan” means any
ERISA (or related iru

e
contributed 1o by E(Hum‘umnln- ERISA Affifiacc

Schalule io Mulifuly oot axd
finitions Sehedule
ed Rate) Form 6101FR Page 4
12:22 3022 Fannle N Fannie M

law,

“Definitions Schedule” mean:

‘Division” means the filing i on, adopti vision, mn:m‘mv
al

of eny

x-mpm.mhm t Plan” means a plan bed in Section 3(3) of ERISA, regardless of whather
L 1o FRISA, or 2 “p in Secti ) of the Internal Revew

“Enf

nvironmental Indemnity Agreement” muwm [
Date made by Bomawer &
mented, ¢

“Environmental Inspections” has the meaning se
greement.

“Knyironmental Laws” b a + forth in the Environmental Indemnity

ERISA
to time and \nerm\l-

‘ERISA Affiliate” shall mea ith res o e, any cther with Borrower,

nal Revenue C

Schedule 1 fo Multifamily Lown and
Security Agreement - Definitions Schedule

(nterest Rate Type - Fixed Rat F age
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“Event of Default” m
the Loan Agreement.

“Exceptions to Representations and Warran
(Exeeptions to Represcntations and Warrantie

forth in the Summ;
ixed Investment Trust” means an investo

meanin in the Instrument

orce Majeure” shall , acts of war, civil di
(ineluding the revoeation or refusal o grant licenses or yr]:‘.\lh.w\\svs
rot due to the fault of Borrower), sirkes . unavoid:

reasonable
orsower shall have notified e

“Foreclosure Event” means:

closure

o
has or acquies jurisd
vement of the [mL

hedule 1 to Multifamily Lo

Security Agreement- Del mn.mmuuuun
(Interest Ro

soate Mse

“Tvent of Defuult” mcans the vecurrence of any event fisted in Section 14.01 (Tver
presentations and Warranties hedule” means that
Agreement

“First Paym

“First Princi
Terms, if applicable,

“Fixed Investment Trust” means al
Tn 1

osure und

1y other exer

¢ under applicable la
and/or the Seeurity Instrument, as & ros:
parly purchaser boe the M

nder or nominee) of a deed
yanes of Borrawer's interes i the Mo ieu of any of the foreg

(d)

municipal, e eral g E f an " board,

commission, .Jqurm y o . county, statc or fe xumv.xlum thal

has or acqu iction aver B Mo ror tion ar
vement of the Mortg

(Interest Rote Typo- Fixed Kate) orm GHOLFR
Fannic M 12 2022 Faoni

“Event of Default” means the occurrence of @
of the Loan Agreem

ptions to lll]nesenul ns and Warranties Schedule”

“First Pay
“First Prineipal and Intercst Pa

plicable.

Fixtures” has the meaning
- cramental action
or refusel

o
fingneing), and of whic
fev its occurr

“Foreclosure Event” means:
(@) forech
any other ¢ rights a hether under the ¢

Instrum; I holder of the Mortgay
'\r-jm] the Sex

ny of the foregoing, ot

“Governmental Authority” means any board, commission, d
al, county, state or & i, < n of any court,
artment o body of a county,stee or foderal ~\Lnn‘mtﬂw1ir that
forpage

Form 6101.FR et
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‘Guarantor” means, indi
b B

1eans any one or

g undes

rmore of the Insolvency Law

uzrantor (other than Lo | ender in connection
y as they mature
wantor;
the commencement, filing ¢ or proceeding
under ane or mate Fn

() the appointmont of a rec
similar offices 10 contl
Guarantor, as appli

:t (d) or () above shall not be a G
¥ filing (i not earfier di
the consent, encowragement «

provided. however, that
B

anlkruptey Event” means any one or

the commencement, filing or continuation of @ voluntary case or pros

ane or

[C)]

onc of mose

sitnil fficer who
Guarantor, as applic

o

nineticth

-y Laws by Guarantor;

arumtor (other than to
1! they maturc;

dito

oF continuation of an involuntary
mtor; or

ram

ding under

in connection

¢ or m

ator, custodian, scquestrator, trustee ¢ the 2

o any substantia

e se under (d
r filing (if

ccurred without the consent,

the ¢
I

or any other

encement, filing or continuation of a volunta
Ivency Laws by Guarantor;

ledgment in

t of creditors by Guarantor

ommencement, an involuntay case or

ney Laws af

ppointm

he assets of er who

provided, how

Bankruptey Event until

ninetieth day after filing (if not earffer di

proceeding or case occurred without the consent,

Affiliate (in which event such cas r, Key Principal, or any

all be a Guarantor Bank

of Borrower, Guarantor, Key Principal, or any Borrower
eding shall be & Guatantor Bankruptey Dvent immediately).

“uarantor’s General Rusiness Address™ has the meaning set forth in the Summary of L “Guarantor’s General Business Address” has fhe meaning set forth in the Summary ; incss Address” has the meaning set forth in
Terms, Terms,

“Guarantor’s Notice Address” has the meaning set forth in the Summary of Loan Terms, “Guarants orth in the St

and collectively, wny Payment Gua Non-Reco anty” means.

y ¥ y Payment Guaranty ranty and collectively
snection with the Mortgage Loax. Guaranty or other gua ¢

in connection w Guaranty or arant ted by €

rdehild, s ng, or parcnt, “Immediate Family Members” child, stepchild, gran

o e, “Immediate Kamil

each of whom is not
sition Dep 1 forth in the Security Instrument Impo g set forth

aning set forth in the Security Impusiiions™ has the me in the ity Instrument, “Impositions” h: rth in the

“Improvements” has the meaning set forth in the § Tmprovemicnts’ “Improvemients’

‘Indehtedness” has the meaning set forth in the Security Instrument. “Indebtedness” has the meaning set “Indebtedness” has

“Initia] Replacement Reserve Deposit” has the meaning set forth in the Summary of Loan Terms, “Initial Replacement Rescrve Deps “Initial Replacement Reserve Deposit™ has the meaning set forth in the Summary of Loan Terms,

Sehedule 1 to Multifamily Loan and Schedule 1 1o Multifumidy Lo
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(Interest Rate Type - Fixed Rate) (tnterest Rate Type - Fixed Ratc)
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Bankruptey C:

ther with any other federal or stete law

ar and creditor rights or relating to the bankrupley, insolvency, reorganization
a1 of debt, dissolution, liquidation or similar

s, or equitable princip
7 time to tims

“Insolvent” means:
or fixed. or liquidated o
s, .., all of the asses

such Person

“Intended Prepayment T
prepayment on the Mortg

“Interest Accrual Method™ has the mea
“Interest Only Term™ has the meaning s
“Interest Rate” means the

“Interest Rate Type” has (he meaning set f

“Internal Revenue Code” means the Intern

“Key Principal” means, collectiv

(a) the Person that
ssful operation and mana
such in the Summery of Loan T

Principal’s General Business Address” h
ms.

Principal’s Notice Address” hes the meani

Sehedule 1 to Multifamily Loan and
Security Agreement - Definitions S
(Interest Rate Type - Fixed Rate)

voling the enforcement of ereditors™ rights, as amend

(o
ed) is i cxcess of the

mary of Loan 1

3 the Summary of Toam Term:

etermines is critical fo ¢
identified

d Pr

e
spplement to the Loen
Summary of Loan

ol oan Te

Form G101.FR
1

nsolvency Laws™ means the By
ng debtor and creditor rigl
nent, moratorium, read]
dings, or cquitable princir

ne to time.

olvent” means:

(a) that the sum tot
unsceured, contingent or fix

“Intended Prepayment Date”
went on the Mortgage Lo

“Interest Accrual Method” ha

Interest Only Term™ has the meaning set forth in

“Interest Rate” mans the Fixed Rate.
“Interest Rate Type” has the m
“Internal Revenue Code” mes
“Invest
Mor
Key Principal

the Person that Controls
and 1

any Person who be
such in

Schedule 1 fo Multifamily Loan and
curi ement - Definit

(Interest Rate Type - Fixed Rate)
Fannic Mac

intends to (a)
ell an MBS back

er that Lender d
ver and the Morlgag

ey Principal afler the date
her amendment or

Form 610LFR
na

infends to make

cal 10 1
itie

nent o the T

the

as

Loan Agreement and
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