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Office, Rent, Bank & Miscelleneous Expenses
CRM & Communications

Legal & Professional Services
Meals & Entertainment
Website Development & Hosting

TOTAL OPERATING EXPENSES
TOTAL OPERATING INCOME

NET INCOME (LOSS)

3,029.61
2,284.11
1,359.72

23,419.20

$ 30,092.64

$ (35,535.61)

$ (35,535.61)
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Property and Equipment

OTHER ASSETS
Intangible Assets

TOTAL ASSETS

CURRENT LIABILITIES
Accounts Payable
Accrued Expenses

Total Current Liabilities

PROPERTY AND EQUIPMENT

SHAREHOLDERS EQUITY
Owner Contributions/Paid-In-Capital
Wefunder CF Round 1
Retained Earnings
Net Income
Total Shareholders Equity

TOTAL LIABILITIES AND EQUITY

0.00

0.00

$1,296.62

(259.48)
0.00
-$259.48

$0.00

173,495.04
(136,403.33)
(35,535.61)
$1,556.10

$1,296.62
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Crowdfunding Contributions $0.00
Founder Contributions $28,624.53
NET CASH PROVIDED BY FINANCING ACTIVTIES $28,624.53
NET CASH INCREASE/DECREASE FOR PERIOD $2,214.45

Cash at Beginning of Period $0.63

Cash at End of Period

$2,215.08
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estimates and assumptions that affect certain reported amounts and disclosures. Accordingly,
actual results could differ from those estimates.

Cash and Cash Equivalents: Cash and cash equivalents include all cash balances, and highly
liquid investments with maturities of three months or less when purchased.

Accounts Receivable: Accounts receivable primarily consists of a portion of hotel booking
revenue held in reserve by credit card processors. Management experience suggests that current
losses on account are likely to be infrequent. However, with the potential for booking
cancellations, a reserve account will be set up.

Gross Revenue: Gross revenue includes the total amount of revenue derived from a booking.

Cost of Sales: Cost of sales includes the amount Roomongo pays travel suppliers, to fulfill an
online lodging reservation. It also includes the cost of merchant processing.

Operating Expenses: Operating expenses were significantly under reported for fiscal year 2020.
Many operating expenses were paid directly by the Founders and not included on these
financials. If needed, this will be resolved and adjusted at some point in the future, when
Roomongo can hire additional accounting support.

INCOME TAXES The Company is subject to tax filing requirements in the federal jurisdiction
of the United States.

EQUITY BASED COMPENSATION The Company plans to provide an employee stock
program for the purposes of attracting and retaining both qualified employees as well as board
advisory members.

CONCENTRATIONS OF RISK Financial instruments that potentially subject the Company to
credit risk consist of cash and cash equivalents. The Company places its cash and cash
equivalents with a limited number of high-quality institutions and at times may exceed the
amount of insurance provided on such deposits.






