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Dear investors,

We hav of gratitude and loyalty to our first investars who not only invested in our first

deep s
>ture C

production company. We are proud and excited to reveal the next phase of our plan, which is not
simply to fund the sequels to Calculated and our other projects, but to disrupt the film industry with
what we believe is the first fractionalized share offering platform opening the door for everyone to

invest in global studic released motion pictures and series. One Door. Along with this, we are also

proud and excited to reveal the offering for a new streaming distribution company that has been a

ne a multi billion dollar company. Our gratitude

long time in coming, one which we believe will be

to our initial investors, and those soon to join us, is deep, sincere, and heart felt. Thank you!

We need your help!

ide encouragement and support as we move forward to raise

Qur investors continue to pr

development funds for our other projects, starting with Calculated’s sequels. Their word-of-mouth

th their friends and family cannot be overestimated in value. It is
at laid the foundation for our

Shal‘]l‘lg Oi our project Of‘k@:ll‘.{gS W1
through this kind of organie, natural sharing with friends and family
community growing into the strong, vibrant, encouraging and empowering tamily it has become.

Sincerely,

Stepticn Welluwerth
Jotew Lee
Jason Brents

Our Mission

We want to see CALCULATED become one of the next global YA motion picture breakouts like the

HUNGER GAMES and DIVERGENT franchises. We aim to ¢ or motion pictures hit
. ..

ranteed, and may never be rea

e each of its ma

blackbuster levels in global box office earnin sequent streaming series. Th

cannot be gu lized.

objectives are [orward looking,

See our full profile



How did we do this year?

Reporit Cancl

The Good

Built a community of positive and
encouraging investors that we are incredibly proud
to have as partners on our 1st film.

We anticipated raising the capital in 20 months, and
were able to raise it in nearly half that time.

Our partnership with Legion M far exceedad our
expectations. Paul Scanlan and his team are a stellar
group to work with.

A+

The Bad

The unusually high number of praductions due to
Covid delays slowed down our ability to land an A-
list screenwriter.

Qur raise became stagnant. But, this led to our
partnership with NCOSE, helping us to fight against
human trafficking.

When Apple stopped sharing information with
Facebook, our ability to market Calculated stopped
overnight.

2021 At a Glance
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Revenue

$2,350,000

Raised in 2021

INCOME

-$489,919

Decamber 31

$4,967

Net Loss Short Term Debt
&y
$1,130,007
Cash on Hand
BALANCE NARRATIVE

Management’s Discussion and Analysis of Financial Condition and Results

of Operations

You should read the following discussion and analysis of our financial condition

and results of operations together with our financial statements and the related

notes and other financial information included elsewhere in this offering. Some of

the information contained in this discussion and analysis, including information

regarding the strategy and plans for our business, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk

Factors" section for a discussion of important factors that could cause actual






We will likely require additional Inancing 1n excess ol the proceeds trom the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 1 month. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments

from investors.
Runway & Short/Mid Term Expenses

Calculated Development LLC cash in hand is $1,034,600, as of December 2021.

Over the last three months, revenues have averaged $0/month, cost of goods sold
has averaged $0/month, and operaticnal expenses have averaged $20,700/month,
for an average burn rate of $20,700 per month. Our intent is to be profitable in 27

months.

Since the date our financials cover, on February 11, 2021, “Calculated,” CDL’s first
foundational novel, was released and has become a top ten selling Amazon novel
in three of its core categories, expanding Calculated’s brand, value and
investment income. Since CDL’s WeFunder launch, the second novel in the
Calculated series, “Simulated,” has performed similarly in the market, advancing
its sales and the audience awareness of the motion picture franchise, as has
"Activated", the third installment in the series. Calculated’s value and

potential investment income is now rising stronger than ever with its first three

novels in the marketplace.

In February of 2022 we attached to Calculated Ann Peacock, the award-winning
screenwriter especially known, among her 11 screenwriting credits, for her film
"I'he Chronicles of Narnia: The Lion, the Witch and the Wardrobe." To date she is
deep into writing Calculated's script, a master screenwriter handling a masterful

story.

Thus far, development costs include the fees incurred to produce feasibility
reports, book rights options, legal fees, promotional materials, advertising costs.
These costs are capitalized until the film is ready for amortization, consistent with
Accounting Standards Codification 926, Entertainment—Films—Other Assets—
Film Costs.

CDL forecasts raising CALCULATED’s full $2 Million development costs through
investors on Wefunder. Through most of the two development years, an estimated
$700,000 will be spent on screenwriters, legal and related expenses. Just pricr to

CDL’s pre-set production bank loan engagement, CALCULATEDs studio-

approved director and cast attachment fees will be released, in amounts
representing 10% of these talents’ full fees. These combined talent-holding fees
should not exceed $1.3 million. After CALCULATED'S release, its projected
producer's revenue is forecasted to total $104 million over three years. These

projections cannot be guaranteed.

Technically we are not profitable yet. Qurs is a similar business model to that
used in commercial real estate. The profit is transactional as opposed to gradual
(as seen with a technology company). It takes time to creatively develop the
property and set up all the business and distribution relationships. Then, when all
is ready, the project is released to the market, and profits come in over a shorter

period of time. The timing of all of this is described in the sections above.

Income from the consulting branch of OneDoor Studios, the parent company of
Calculated Develapment LLC, is available if needed. However, the company's chief
income sources are from CALCULATED's theatrieal, streaming and many other

ancillary income sources.

Net Margin: -Inf% Gross Margin: NaN% Return on Assets: -31% Earnings per Share: -$24,495.95

Revenue per Employee: $0 Cash to Assets: 72% Revenue to Receivables: ~ Debt Ratio: 23%

[3 Calculated_Development_LLC_Footnotes.pdf [Z calculated_Development_LLC_CPA_Audit_Letter_2020_financials_4-6-2021.pdf
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Details

The Board of Directors

DIRECTOR OCCUPATION JOINED
Jason Brents Film Producer @ Self Employed 2020
Stephen Wollwerth Film Producer @ Self Employed 2020
John Lee Film Producer @ Self Employed 2020
Officers

OFF TITLE JOINED
Jason Brents CEQ 2020
Stephen Wollwerth President 2020
John Lee Chairman 2020
Voting Power @

HOLDER SECURITIES HELD VOTING POWER

One Door Studios, LLC 20,000 Common Units  100.0%

Past Equity Fundraises

DATE AMOUNT SECURITY EXEMPTION
08/2021  $500,000 Section 4(a)(2)
/2021 $350.000 Section 4(a)(2)
/2021 $25,000 Section 4(a)(2)
12/2021  $1,475,000 4(a)6)

Tha ise of proceeds is to fund general operations

Outstanding Debts

None.

Related Party Transactions

None.

Capital Structure

CLASS OF SECURITY ~ SECURITIES SECURITIES VOTING
(OR AMOUNT)  (ORAMGUNT)  RIGHTS
AUTHORIZED  OUTSTANDING

Common Units 20,000 20,000 Yes

SECURITIES RESERVED FOR
ISSUANCE UPON EXERCISE OR CONVERSION

Warrants: (¢}
Options: o
Risks

Though the global pandemic of COVID 13 continues to present the film industry with
serious and tangible challenges, IT SHOULD HAVE LITTLE OR NO ADVERSE AFFECT ON
CALCULATED’'S DEVELCPMENT. It is possible that another outbreak could slow or stop
the preduction of CALCULATED for unknown periods of time. This may adversely affect
the producing team'’s ahility to complete the production. Likewise, a theatrical release
may not be possible given the potential global shut down of theaters were there another
outbreak.

We have indemnified our officers and directors, to the fullest extent permitted by law,
from liability for actions (and omissions) taken (or not taken) in good faith and
reasonably believed to be in the best interest of the Company. Thus, investors may have
a more limited right of action than they would have had in the absence of such
indemnification agreements and, if successful, damages may ultimately be paid by the
Company itself.

The investment agreement that investors must sign to purchase units in this offering
requires that disputes be submitted to binding arbitration and that investors waive their
rights to a jury trial and to participate in a class action. These provisions could result in
less favorable outcomes to a plaintiff-investor invelved any such action.



Our future success depends on the efforts of a small management team. The loss of
services of the members of the management team may have an adverse effect on the
company. There can be no assurance that we will be successful in attracting and
retaining other personnel we require to successfully grow our business.

With limited exceptions, an investor may not sell, transfer, assign, pledge or otherwise
dispose of or encumber any of the units purchased in this offering, or any right er
interest therein, whether voluntarily ot by operation of law or by gift or otherwise,
without the consent of the Company. The units sold in this offering are subject to a
minimum one-year holding period under federal securities law. The units are also subject
to a “right of first refusal” in favor of the Company. which could have the effect of
suppressing their market price. There is no secondary market for the units sold in this
offering, and none is expected to develop. Thus, investors will not be able to liquidate
their investment in the event of an emergency or for any other reason or rely on their
units as collateral for a loan and must be prepared to bear the risk of their investment for
an indefinite period of time.

Neither this offering nor the units being offered have been registered under the
securities laws of the United States or the laws of any state or foreign jurisdiction, and
no government agency or regulator has recommended or approved any investment in
the units.

All management authority of the Company is vested in our officers, who are appointed
by our management directors and act in accordance with their strategic guidance and
decision-making. Both before and after the conclusion of this offering, the scle holder of
our units is One Door Studios, LLC, the managers of which are also the officers and
directors of the Company.

Risk is inherent in all investing. No guarantee or representation is made that our business
will be successful and there is no assurance that we will be able to realize any revenue.
All business conducted by the Company risks the loss of capital. As is true of any
investment, there is a risk that an investment in the Company will be lost in whale or
part.

Our success in achieving our objectives depends on the value of other entertainment
media that is comparable to our film projects (primarily theatrically-released films,
streaming video and home media, and cable and network television) in the U.S. and
major international territories, If the value of comparable entertainment media clecreases
relative to current market values, we may not be profitable. Compounding this risk, in
order for one of our film projects to generate income, it must obtain production
financing, which is generally secured by production incentive programs, brand
relationships, pre-sold ancillary and theatrical licensing agreements and the value of
unsold international territories. Decreases in the market value of these items may raise
the cost of such financing or even preclude us from obtaining such funding, in which
case we may not be profitable,

We may incur major losses in the event of certain macroeconomic or other extraordinary
events, which may affect markets and consumer behavior in ways that are unexpected,
unprecedented or inconsistent with historical trends or results.

The commercial success of any film project depends on the relative quality and market
acceptance of other competing media content released at or near the same time, the
availahility of alternative forms of entartainment and leisure activities, general economic
conditions at the time and other tangible and intangible factors, all of which are subject
to change and generally cannot be predicted in advance.

The commercial success of a film project depends on obtaining a distribution agreement
with a distributor for that project. Distributors considering such an arrangement will
conduct their own internal “greenlight” study of the project, and there is no guarantee
distributors will concur with the our own determinations regarding estimates,
projections, outlock, ete. for our projects.

We intend to sell our developed projects to production companies, which depends upon
our ability to obtain the financing necessary for the production companies to purchase
our developed projects. Moreover, our share of future income from the exploitatien of
each of our projects may vary substantially from our projections. While we believe such
estimates and projections are reasonable, no assurance can be given that we will
succeed in obtaining the projected results, and there is ne guarantee that, even if
produced, a film project will ultimately generate any net profits.

We may seek debt financing to manage our cash flow or accelerate the development of
one or mare of our projects. If such debt is secured by rights to a film project and we are
unable to meet our obligations under the financing arrangements, the secured party may
be able to foreclose on its rights to that project or we may be forced to dispose of the
project prematurely. These occurrences could force us to record substantial losses.

We may require additional financing, beyond the amounts raised in this offering, to
complete development of our film projects. There can be no assurance that such
additional financing, if required, will be available to us.

The development and production of film and television projects can take several years or
more. A sighificant amount of time may elapse between the expenditure of funds by the
Company in development of our projects and the receipt of revenue from their
distribution. Other investment opportunities may offer greater returns after discounting
for time. The likelihood of experiencing other risks described herein could increase the
longer it takes to develop our projects.

Other, larger film and television development and production companies are able to
partially reduce their risk of incurring operating losses by simultaneously developing
numerous projects that span multiple genres, audiences, markets and platforms. We only
have the rights to, and currently only intend to develop, six film projects. This
concentration makes us more susceptible overall to the risk of loss if a particular project
is unsuccessful. In order to be profitable, we believe that we must successfully develop
at least two of our six projects.

Motion picture, streaming and television content development, production and
distribution are highly competitive. Our primary market competitors are “major” film
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companies, television networks and subscription-based television services, all which will
compete with us for the acquisition of literary properties, the services of writers,
performing artists, directors, producers and other creative and technical personnel, and
production financing. Many of these competitors have significantly greater financial and
other rescurces than the Company. For any of our film projects, it is possible that the
unique writing, acting or directing talent necessary for such project may be unavailable
or that we may be unable to successfully negotiate for the services of such persannel.

The film and television industry is complex, dynamic and highly competitive. Negotiating
with major motion picture directors and performing talent is a sophisticated process,
Obtaining a position for a film project on the theatrical, streaming and/or television
network distributor release schedules in a “major territory” is logistically challenging and
involves competition with many other projects. Negotiating production-incentive
relationships, brand relationships, ancillary rights, international licensing and pre-sales of
a film project, qualifying a project for production completion bands, and "banking” a
project’s respective licenses and contracts are complex processes that are unpredictable
and highly reliant on the expertise and personal relationships of the our key personnel.

Qur operations substantially depend upon the skill, judgment and expertise of our small
management team. In the event of the death, disability, or departure of one of our key
personnel, our business could be adversely affected. Our executives will devote such
time and effort as they deem necessary for the efficient conduct of our business;
however, they may be involved with other entertainment production activities from time
to time and may not devote all of their time to the businass of the Company.

The Company was only recently formed, so has limited operating history that
prospective investors can use to evaluate our performance. Though our executives have
previously developed other film and television projects, each project is unique and their
past performance is not necessarily indicative of future results for different projects.
Moreover, the lack of a “track record” in the entertainment industry for the Company
itself could pose additional obstacles to our business.

Our financial success is dependent on a number of factors both within and beyond our
control. The market appeal and profitability of each of our film projects depends upon
the creation of compelling campaigns, the purchase of adequate advertising saturation,
the execution of social media campaigns and acceptance by audiences and critics, all of
which require skills and none of which can be delivered with certainty. Only a small
percentage of film and television projects are ever distributed, and even those projects
which are distributed are not always profitable. Any project that we develop, whether
alone or in conjunction with the other projects, may not generate sufficient revenues
from its distribution and other exploitation tc generate a profit or repay development
expenses. It is possible we could incur significant development and operating costs with
respect to a project without ever reaching a sale and/or distribution agreement for that
project.

We depend on outside entertainment talent providers, who may or may not have yet
been engaged by us, and who generally will not be officers or employees of the
Company. Though we maintain relaticnships with a broad array of industry veterans, the
loss of any independent talent providers, particularly members of the development
team, could adversely affect our ability to conduct our operations and realize our
projections.

Description of Securities for Prior Reg CF Raise

Additional issuances of securities. Following the Investor's investment in the Company,
the Company may sell interests to additional investors, which will dilute the percentage
interest of the Investor in the Company. The Investor may have the opportunity to
increase its investment in the Company in such a transaction, but such opportunity
cannot be assured. The amount of additional financing neaded by the Company, if any,
will depend upon the maturity and objectives of the Company. The declining of an
opportunity or the inability of the Investor to make a follow-on investment, or the lack of
an opportunity to make such a follow-on investment, may result in substantial dilution of
the Investor’s interest in the Company.

Issuer repurchases of securities. The Company may have authority to repurchase its
securities from unitholders, which may serve to decrease any liquidity in the market for
such securities, decrease the percentage interests held by other similarly situated
investors to the Investor, and create pressure on the Investor to sell its securities to the
Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company, the
Investor will have limited or no ability to influence a potential sale of the Company or a
substantial portion of its assets. Thus, the Investor will rely upon the executive
management of the Company to manage the Company so as to maximize valug for
unitholders. Accordingly, the success of the Investor's investment in the Company will
depend in large part upon the skill and expertise of the executive management of the
Company. If the Management of the Company authorizes a sale of all or a part of the
Company, or a disposition of a substantial portion of the Company’s assets, there can be
no guarantee that the value received by the Investor, together with the fair market
estimate of the value remaining in the Company, will be equal to or exceed the value of
the Investor's initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter potential conflicts of interest in its
operations. On any issue involving conflicts of interest, the executive management of the
Company will be guided by their good faith judgement as to the Company's best
interests. The Company may engage in transactions with affiliates, subsidiaries or other
related parties, which may be on terms which are not arm's-length, but will be in all
cases consistent with the duties of the management of the Company to its unitholders.
By acquiring an interest in the Company, the Investor will be deemed to have
acknowledged the existence of any such actual or potential conflicts of interest and to
have waived any claim with respect to any liability arising from the existence of any such
conflict of interest.

Minority Ownership

An Investor in the Company will likely hold a minority position in the Company, and thus
be limited as to its ability to control or influence the governance and operations of the



Company.

The marketahility and value of the Investor’s interest in the Company will depend upon
many factors outside the control of the Investor. The Company will be managed by its
officers and be governed in accordance with the strategic direction and decision-making
of its Management, and the Investor will have no independent right to name or remove
an officer or member of the Management of the Company.

Following the Investor's investment in the Company, the Company may sell interests te
additional investors, which will dilute the percentage interest of the Investor in the
Company. The Investor may have the oppartunity te increase its investment in the
Company in such a transaction, but such oppeortunity cannot be assured.

The amount of additional financing needed by the Company, if any, will depend upon the
maturity and objectives of the Company. The declining of an opportunity or the inability
of the Investor to make a follow-on investment, or the lack of an opportunity to make
such a follow-on investment, may result in substantial dilution of the Investor's interest in
the Company.

Exercise of Rights Held by Principal Shareholders

As holders of a majority-in-interest of voting rights in the Company, the unitholders may
make decisions with which the Investor disagrees, or that negatively affect the value of
the Investor's securities in the Company, and the Invester will have no recourse to
change these decisions. The Investor’s interests may conflict with those of other
investors, and there is no guarantee that the Company will develop in a way that is
optimal for or advantageous to the Investor. For example, the unithelders may change
the terms of the operating agreement for the company, change the terms of securities
issued by the Company, change the management of the Company, and even force out
minority holders of securities. The unitholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but favorable to them.
They may also vote to engage in new offerings and/or to register certain of the
Company’s securities in a way that negatively affects the value of the securities the
Investor owns. Other holders of securities of the Company may also have access to more
information than the Investor, leaving the Investor at a disadvantage with respect to any
decisions regarding the securities he or she owns. The unithelders have the right to
redeem their securities at any time. Unitholders could decide to force the Company to
redeem their securities at a time that is not favorable to the Investor and is damaging to
the Company. Investors' exit may affect the value of the Company and/or its viability. In
cases where the rights of holders of convertible debt, SAFES, or other outstanding
options or warrants are exercised, or if new awards are granted under our equity
compensation plans, an Investor’s interests in the Company may be diluted. This means
that the pro-rata portion of the Company represented by the Investor's securities will
decrease, which could also diminish the Investor's voting and/or economic rights. In
addition, as discussed above, if a majority-in-interest of holders of securities with voting
rights cause the Company to issue additional units, an Investor's interest will typically
also be diluted.

Restrictions on Transfer

The securities offered via Regulation Crowdfunding may not be transferred by any
purchaser of such securities during the one year period beginning when the securities
waere issued, unless such securities are transferred:

- to the issuer;

- to an accredited investor?;

- as part of an offering registered with the U.S. Securities and Exchange Commission: or

- to a member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any relationship to
the Company’s book value, assets, earnings or other generally accepted valuation
criteria. In determining the offering price, the Company did not employ investment
banking firms or other outside organizations to make an independent appraisal or
evaluation. Accordingly, the offering price should not be considered to be indicative of
the actual value of the securities offered hereby.

The value of the promissory notes will be determined by the Company's senior
management in accordance with U.S. generally accepted accounting principles. For
example, the notes may be valued based on principal plus anticipated interest payments
over the course of the term of the note.

Company

Calculated Development LLC

- Utah Limited Liability Company
- Organized November 2020
- 6 employees

4320 Modoc Rd., Suite F
Santa Barbara CA 93110

htte:/www.Calculated.movie

Business Description

Refer to the The Calculated Movie profile.

EDGAR Filing



The Securities and Exchange Commission hosts the official version of this annual report
on their EDGAR web site. It looks like it was built in 1989.

Compliance with Prior Annual Reports

The Calculated Movie has previously not complied with the reporting requirements
under Rule 202 of Regulation Crowdfunding.

Delayed filing.

All prior investor updates

You can refer to the company's updates page to view all updates to date. Updates are
for investors only and will require you te log in to the Wefunder account used to make
the investment.



