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The Good The Bad
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2021-22 At a Glance

al Year Ends June 3

-$154,722 $89,727 (0%

Revenue Net Loss Short Term Debt

$1,021,400 $101,647

Raised in 2021-22 Cash on Hand

INCOME BALANCE NARRATIVE

© Revenues @ Profit

30
$-154,722
2020
Net Margin: -Inf% Gross Margin: NaN% Return on Assets: =17% Earnings per Share: -$77,361.00
Revenue per Employee: $NaN Cash to Assets: 11% Revenue to Receivables: ~ Debt Ratio: 10%
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From the Here Today Team

Chris Elford Mario Cortes Dave Riddile
Founder & CEQ Head Brewer & Partner Marketing & Operations
Director, Partner

Details

The Board of Directors
CUF

Mario Cortes Head Brewer @ Here Today Brewing LLC 2020

David Riddile Marketing & Operations Director @ Here Today 2020
Brewing LLC

Christopher Elford Haspitality Group owner @ Cance Ventures 2019

Officers

Mario Cortes Manager
David Riddile Manager 2020
Christopher Elford CEO 2018

Voting Power

Christopher Elford 5143 Class A 333%

David Riddile 1,821 Class A 33.3%
Maric Cortes 1,607 Class A 33.3%

Past Equity Fundraises

09/20192 $5,060 Section 4(a)(2)
0472021 51,021,400 4(a)(6)

Qutstanding Debts

Christopher  09/15/2019 $5,060 $4.188 1.0% 09/07/2021  Yes
Elford



Related Party Transactions

None.

Capital Structure

CLASS OF

IRITY. s VATING

C(OR AM: RIGHTS
OUTSTANDING
Class B Membership Units 10,214 2,500 No
Class A Membership Units 8,572 (o} Yes

URITIES RESERY!
ISSUANCE LUPQN EXERCISE DR CONVERSION

Warrants: (]
Options:

Risks
You will not have any influence on the management of the company.

The day to day management, as well as big picture decisions, will be made exclusively by
our executive officers and directors. You will have no right to vote on issues of company
management and will not have the right or power to take part in the management of the
company and will not be represented on the board of directors of the company.
Accordingly, no person should purchase our units unless he or she is willing te entrust all
aspects of management to our executive officers and directors

Pandemic:

A pandemic could cause a shut deawn of businesses, causing an unavoidable loss of
business,

Small management team.

We were founded by Chris Elford, our CEQ. Our success is heavily dependent upen the
continued involvement of Chris Elford as well as our operations team of Mario Cortes,
out head brewer, and Dave Riddile, head of aperations and marketing. Loss of the
services of either of these individuals, or any other key personnel, could have a material
adverse effect upan our business, financial condition or results of operations.
Additionally, our success depends on our ability to recruit, hire, train and retain other
highly qualified technical and managerial personnel. Competition for qualified employees
in our industry is intense, and the loss of any of such persons - or an inability to attract,
retain, and motivate any additional highly skilled employees required for our activities -
could have a materially adverse effect on the company.

Employee misconduct.

We, like any business, are exposed to the risk of employee fraud or other misconduct.
Misconduct by employees could include intentional or negligent failures to comply with
laws or regulaticns, provide accurate information to regulators, comply with applicable
standards, report financial information or data accurately or disclose unauthorized
activities to management.

Changes in employment laws or regulations could harm our performance.

Changes in federal or state laws impacting our relationships with our employees could
adversely affect our operating results, including changes to minimum wage
requirements, overtime pay, healthcare reform and the implementation of various federal
and state healthcare laws, unemployment tax rates, workers' compensation rates,
citizenship requirements, union membership, etc.

We could experience increased expenses without a corresponding increase in revenues.

As with many businesses, there are operaticnal and financing expenses we encounter
that are not tied to generating revenue. Factors which could increase these operating
and financing expenses include, but are not limited to (1) increases in the rate of
inflation, (2) increases in taxas and other statutory charges, (3) changes in laws,
regulations or government policies which increase the costs of compliance with such
laws, regulations or policies, (4) significant increases in insurance premiums, (5)
increases in borrowing costs, and (5) unexpected increases in costs of supplies, goods,
materials, construction, equipment or distribution. Should our expenses increase as a
result of any of these factors, our financial results could be negatively impacted as we
may not experience a carresponding increase in revenues.

We are subject to federal regulation of our products.

In the U 5., there is an extensive body of law and regulation covering alcoholic
beverages. Among other things, these regulations control the alcohol content of our
beers and the labels we use on our packaging. Should we violate any of these provisions,
we could incur fines or other penalties that would negatively impact our financial results
Additionally, in the event of government shutdowns, we may not receive timely approval
for packaging labels, potentially delaying the release of new and seasonal products.

Any disruption in brewing activities could have a material adverse effect on our financial
results.

A major disruption to our facilities could have a material adverse effect on our ability to
supply our preducts to our restaurants and distributors. If such an event were to occur,
we could experience a material adverse effect on our financial results,

Ability to maintain and enhance our product image.

Due to the intense competition of our industry, it is critically important for us to maintain
and enhance the image of our existing and new products. We want customers to come
visit our locations because they associate us with good products, or pick our products
out of a crowded store shelf because they know they will get a product they like. The
image and reputation of our products may be impacted for various reasons including
litigation, complaints from regulatery bodies or consumers resulting from quality failure,
iliness or other health concerns. Such concerns, even when unsubstantiated. could be
harmful to our image and the reputation of our products

We have preferred suppliers and any interruption in their opetations could impact our
operations.

We have relationships with suppliers for such things as beverage containers, malts, and
hops—essential ingredients for making and distributing beer. While we would be able to
find alternative suppliers if required, any disruptian in the operations of our current
suppliers could negatively impact our operations.

We could experience licensing, legal, or regulatory problems.

If we experience the loss of any licenses, or have the terms of our licenses changed by
legislation, our financial results may be negatively impacted.



Natural Disaster:

An earthquake, flood, or other natural disaster could occur that would destroy our entire
facility.

Our management has broad discretion with regards to the use of proceeds in this
offering.

Our management is entrusted to make decisions in the best interest of the company
That includes using their discretion when applying the proceeds of this offering to our
operations. While we state what our intended uses miaht be, changed circumstances
and the emergence of opportunities may result in uses of proceeds that differ from what
is disclosed here.

Economic conditions.

Changes in the general economic climate could have a detrimental impact on
discretionary consumer spending and on our revenue, If the economy experiences
recessionary pressures, many consumers are likely to reduce spending on alcoholic
beverages. especially craft beers which sell at a premium price. Such an occurrence
could have a material adverse effect on our financial results.

Our future success depends on the efforts of a small management team. The loss of
services of the members of the management team may have an adverse effect on the
company. There can be no assurance that we will be successful in attracting and
retaining other personnel we require to successfully grow our business.

We need to increase brand awareness

If we fail to successfully promate our brand name or if we incur significant expenses
promoting and maintaining our brand name, our financial results may be negatively
impacted.

Tourism:

A portion of our future success depends on tourism on the Seattle waterfront.
Construction projects and other factors may reduce the level of tourism-based foot
traffic and perhaps have an adverse effect on the company,

Political:

A shift in the U.S. and international political climate could make it more challenging to
sell our products in various markets and/or obtain the materials needed to create our

products.

We are not subject to Sarbanes-Oxley regulations and lack the financial centrols and
safeguards required of large public companies.

We do not have the internal infrastructure n ary, and are not required, to complet:
an attestation about our financial controls that would be required under Section 404 of
the Sarbanes-Oxley Act of 2002. There can be no assurances that there are no
significant deficiencies or material weaknesses in the guality of our financial controls. We
expect that if and when it becomes necessary to perform the system and process
evaluation, testing and remediation required in order to comply with the management
certification and auditor attestation requirements, we will incur additional expenses and
diversion of management's time.

There is no trading market for our units.At present, there is no active trading market for
our units and we cannot assure that a trading market will ever develop.

An investment in our shares is speculative and there can be no assurance of any return
on investment

Investors will be subject to substantial risks invelved in an investment in the company,
inclueling the risk of lasing their entire investment. An investment in eur units is
speculative and may not result in a positive return. Investors should only invest an
amount that they are willing to lose entirely.

Competition fraom other breweries.

According to the Brewers Association, a not-for-profit trade association dedicated to
small and independent American brewers, between 2012 and 2017, the number of craft
breweties in operation in the U.S. grew from 2,475 to 6,372. While we are content with
brewing small batches with limited distributions, we still compete for market share
Should we be unable to set ourselves apart from this competition, our financial results
may be negatively impacted

Competition from a number of large and small companies, some of which have greater
resources than we do.

In many cases, our competitors in the craft beer industry have longer operating histories,
established ties to the market and consumers, greater brand awareness, and greater
financial, technical and marketing resources. Our ability to compete depends, in part,
upen a number of factors outside our control, including the ability of our competitors ta
develop alternatives that consumers prefer. If we fail to successfully compete in our
markets, or if we incur significant expenses in order to compete, our financial results
would be negatively impacted.

Limited operating history.

Our operating history is limited and there can be no assurance that we will be able to
undertake our business plan for the long term, or that we would become consistently
profitable, or that the results so far of our bar group are indicative of the results that we
may be able to achieve in the future with this brewery.

In addition to the risk that have been identified in Here Today Brewing, LLC's
Subscription Agreement and related company documents, the following risk factors
exist:

Description of Securities for Prior Reg CF Raise

Additienal issuances of securities. Following the Investar's investment in the Campany,
the Company may sell interests to additional investors, which will dilute the percentage
interest of the Investor in the Company. The Investor may have the opportunity te
increase its investment in the Company in such a transaction, but such opportunity
cannot be assured. The amount of additional financing needed by the Company, if any,
will depend upon the maturity and objectives of the Company. The declining of an
oppertunity or the inability of the Investor to make a follow-on investment, or the lack of
an opportunity to make such a fellow-on investment, may result in substantial dilution of
the Investor’s interest in the Company.

Issuer repurchases of securities. The Campany may have authority to repurchase its
securities from unitholders, which may serve to decrease any liguidity in the market for
such securities, decrease the percentage interests held by other similarly situated
investors to the Investor, and create pressure on the Investor to sell its securities to the
Company concurrently.



A sale of the issuer or of assets of the issuer. As a minority owner of the Company, the

Investor will have limited or no ahility to influence a potential sale of the Company or a
substantial portion of its assets. Thus, the Investor will rely upon the executive
management of the Company to manage the Company so as to maximize value for
unitholders. Accordingly, the success of the Investor’s investment in the Company will
depend in large part upon the skill and expertise of the executive management of the
Company. If the Management of the Company authorizes a sale of all or a part of the
Company, or a disposition of a substantial portion of the Company's assets, there can be
no guarantee that the value received by the Investor, together with the fair market
estimate of the value remaining in the Company, will be equal to or exceed the value of
the Investor’s initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
oceasions when the Company may encounter potential conflicts of interest in its
operations. On any issue involving conflicts of interest, the executive management of the
Company will be guided by their good faith judgement as to the Company’s best
interests. The Company may engage in transactions with affiliates, subsidiaries or other
related parties, which may be on terms which are not arm's-length, but will be in all
cases consistent with the duties of the management of the Company to its unitholders.
By acquiring an interest in the Company, the Investor will be deemed to have
acknowledged the existence of any such actual or potential conflicts of interest and to
have waived any claim with respect to any liability arising from the existence of any such
conflict of interest

Minority Ownership

An Investor in the Company will likely hold a minority pesition in the Cempany, and thus
be limited as to its ability to contrel or influence the governance and operations of the
Company.

The marketability and value of the Investor's interest in the Company will depend upon
many factors outside the control of the Investor. The Company will be managed by its
officers and be governed in accordance with the strategic direction and decision-making
of its Management, and the Investor will have no independent right to name or remove
an officer or member of the Management of the Company.

Following the Investor's investment in the Company, the Company may sell interests to
additional investors, which will dilute the percentage interest of the Investor in the
Company. The Investor may have the opportunity to increase its investment in the
Company in such a transaction, but such opportunity cannot be assured.

The amount of additional financing needed by the Company. if any, will depend upon the
maturity and objectives of the Company. The declining of an opportunity or the inability
of the Investor to make a follow-on investment, or the lack of an opportunity to make
such a fallow-on investment, may result in substantial dilution of the Investor's interest in
the Company.

Exercise of Rights Held by Principal Shareholders

As holders of a majority-in-interest of voting rights in the Company, the Class A
Unitholders may make dacisions with which the Investor disagrees, or that negatively
affect the value of the Investor's securities in the Company, and the Investor will have no
recourse to change these decisions. The Investor's interests may conflict with those of
other investars, and there is no guarantee that the Company will develop in a way that is
optimal for or advantageous to the Investor.

For example, the Class A Unitholders may change the terms of the Operating Agreement
for the company, change the terms of securities issued by the Company, change the
management of the Company, and even ferce out minerity holders of securities. The
Class A Unitholders may make changes that affect the tax treatment of the Company in
ways that are unfavorable to you but favorable te them. They may also vote to engage in
new offerings and/or to register certain of the Company's securities in a way that
negatively affects the value of the securities the Investor owns. Other holders of
securities of the Company may also have access to more information than the Investor,
leaving the Investor at a disadvantage with respect te any decisions regarding the
securities he or she owns. The Class A Unitholders have the right to redeem their
securities at any time. Unitholders could decide to force the Company to redeem their
securities at a time that is not favorable to the Investor and is damaging to the Company.
Investors” exit may affect the value of the Company and/or its viability.In cases where
the rights of holders of convertible debt, SAFES, or other outstanding options or

warrants are exercised, or if new awards are granted under cur equity compensation
plans, an Investar's interests in the Company may be diluted. This means that the pro-
rata portion of the Company represented by the Investor’s securities will decrease, which
could also diminish the Investor’s voting and/or economic rights. In addition, as
discussed above, if a majority-in-interest of holders of securities with voting rights cause
the Campany to issue additional units, an Investor's interest will typically also be diluted.

Based on the risks described abaove, the Investor could lose all or part of his or her
investment in the securities in this offering, and may never see positive returns.

Restrictions on Transfer

The securities offered via Regulation Crowdfunding may not be transferred by any
purchaser of such securities during the one year period beginning when the securities
were issued, unless such secutities are transferred:

- to the issuer:
- to an aceredited investor®:
- as part of an offering registered with the U.S. Securities and Exchange Commissior; or

- to a member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstance

Valuation Methodoclogy for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any relationship to
the Company's book value, assets, earnings or other generally accepted valuation
criteria. In determining the offering price, the Company did not employ investment
banking firms or other outside organizations to make an independent appraisal or
evaluation. Accordingly, the offering price should not be considered to be indicative of
the actual value of the securities offered hereby.

In the future, we will perform valuations of our commaon units that take inte account
factors such as the following:

unrelated third party valuations of our common units;

the price at which we sell other securities, such as convertibie debt or preferred units. in
light of the rights, preferences and privileges of our those securities relative to those of
our common units;

our results of operatiens, financial position and capital resources;

current business conditions and projections;

the lack of marketability of our common units;



the hiring of key personnel and the experience of our management;

the introduction of new products;

the risk inherent in the development and expansion of our products;

our stage of development and material risks related to our business;

the likellhood of achieving a liquidity event, such as an initial public offering or a sale of
our company given the prevailing market conditions and the nature and history of our
business;

industry trends and competitive environment;

trends in consumer spending, including consumer confidence;

overall economic indicators, including gross domastic product, emplayment, inflation
and interest rates; and

the general economic outloak.

We will analyze factors such as those described above using a combination of financial
and market-based methodologies to determine our business enterprise value. For
example, we may use methodologies that assume that businesses operating in the same
industry will share similar characteristics and that the Company's value will correlate to
those characteristics, and/or methodologies that compare transactions in similar
securities issued by us that were conducted in the market

Company

Here Today Brewing, LLC

- Washington Limited Liability Company
- Organized June 2019
- 0 employees

566 Prospect St Apt 304
Seattle WA 28109

https://www.heretodayseattle.com/

Business Description

Refer to the Here Today profile.

EDGAR Filing

The Securities and Exchange Commission hosts the official version of this annual report
on their EDGAR web site. It looks like it was built in 1989.

Compliance with Prior Annual Reports

Here Today is current with all reporting requirements under Rule 202 of Regulation
Crowdfunding

All prior investor updates

You can refer to the company’s updates page to view all updates to date. Updates are
for investors only and will require you to log in to the Wefunder account used to make
the investment.



