COCO NOIR WINE

SHOP & BAR
2021 Report

Dear investors,

For the year cnding 2021, we got the financial numbers covered. Overall, last year had its ups and downs. We didn't meet
our total capital raise goal of $500K+, but we were able to start the construction process in late December 2021 and January
2022. From the start of the construction wine shop buildout, until the present day of May 2022, we have built out 80% of the
space, To cover the additional cost, our founder has used her own funds, the current Wefunder funds, and outside the capital
Our business is scheduled to open in fall 2022. The cost of labor, materials/supplies, and inventory has increased and
material delays are our challenge. To ensure that we will open this fall, please consider purchasing wine from our online
wine shop, gift cards, and book virtual tastings. As an invesior, i you want to contribute more, there will be an opportanity

to donate additional funds via our new donation page and as an investor, you can share it within your networks.

We need your help!

Duc to the increase in the cost of construction. labor, supplics, and inventory, we need investors to purchase wine from our
online winc shop and book virtual tastings, it would be helpful if investors cun share udditional funding sources with our
company. We will share our online wine shop on our Wefunder Page and in our CoCo Noir Wine Shop & Bar newsletter.
Finally, we will give our investors, customers, and supporters the opportunity to donate additional monies to support the

suceessful opening of our wine shop this summer, The link will be shared in our upcoming newsletter.

Sincerely,

AHicia Ridd

Our Mission

Qur 3-year vision is to expand and open our 2nd will be at an airport or a similar downtawn location in the Bay Area or out
of state cities such as Atlanta our Houston. . Also, we want to be the industry leader in offering wine and tapas dishes
produced by women and minority winemakers and chefs. Finally, we aim to be the leader in wine technology that connects

women winemakers and winemakers of color to a global audience to sell their wine and grow their brand.

See our full profile

How did we do this year?

Repord, Cand,



Net Margin: -228%

A+

The Good The Bad

Started the building phase of CoCa Noir Wine Shop There were several delays in the build phase, due to
in Jan 2022 after a year-iong delay. unexpected costs.
The building phase Is almost complete and we are Unexpected construction, labor, and supplier cost.

scheduled to apen fail 2022

Due ta the high cost of construction, labor, and
we are working on hiring strategy, wine selections. supplier cost, we had to get additional funding to
and feod, and beverage selection. fund the buildout,
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Thank You!
From the CoCo Noir Wine Shop & Bar Team

Alicia Kidd

Founder and Owner

Alfonso Dominquez Aminah Chefmimi Robbie Terry- Carla Titus
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Details

The Board of Directors
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DIRECTOR OCCUPATICN JGIMED
Alicia M Kidd Owner and CEO @ The Wine Noire LLC 2020
Officers

OFFICER TITLE JOINED
Alicia M Kidd CFO Secretary President 2021

Voting Power @

HOLDER SECURITIES HELD. VOTING POWER
The Wine Noire LLC 9,900 Common Stock  100.0%

Past Equity Fundraises

DATE AMOUNT EXEMPTION
11/2021  $260,650 Regulation Crowdfunding
11/2021  $260,650 4(a)(6)
The use of proceeds is 1o find general operations
Outstanding Debts
None.
Related Party Transactions
None.
Capital Structure
CLASS OF JRITY SECURITIES SECURITIES
(OR AMOUNT} {OR AMOUNT]
AUTHORIZED QUTSTANDING
Preferred 1,000,000 © No
Commeon Stack 10,000 9,900 Yes
SECURITIES RESERVED FOR

ISSUANCE UPON EXERCISE OR CONVERSION

Warrants: a
Options: (o}
Risks

Our future success depends on the efforts of a small management team. The loss of
services of the members of the management team may have an adverse effect on the
company. There can be no assurance that we will be suceessful in attracting and
retaining other personnel we require to successfully grow our business.

Competition

Although most of our competitors will be undergoing similar environmental risks, our
competition with longer store front tenure in the wine business could potentially impact
our market share.

Unpredictable Governmental Alcohol Policy Change

If the social acceptability of our products declines, or governments adopt palicies
disadvantageous to beverage alcohal, our business could be adversely affected.Our
ability to market and sell our products depends heavily on societal attitudes toward
drinking and governmental policies that both flow from and affect those attitudes. In
recent years, increased social and political attention has been directed at the beverage
alcohol industry. For example, thare remains continued attention focused largely on
public health concerns related to alcohol abuse, including drunk driving, underage
drinking, and the negative health impacts of the abuse and misuse of beverage alcohol.
While most people wha drink enjoy alcoholic beverages in moderation, it is commonly
known and well reported that excessive levels or inappropriate patterns of drinking can
lead to increased risk of a range of health conditions and, for certain people, can result
in alcohol dependence. Some academics, public health officials, and critics of the alcohol
industry in the United States, Europe, and other parts of the world continue to seek
governmental measures to make beverage alcohol more expensive, lass available, or
more difficult to advertise and promate. If future high-quality scientific research
indicated more widespread serious health risks associated with alcohol consumption =
particularly with moderate consumption - or if for any reason the social acceptability of
beverage alcohol were to decline significantly. sales of our products could decrease.

Product Risk

We will probably depend on a small number of large retailers for a significant partion of
our sales. Food and beverage retailers in the U.S. and other markets have been
consolidating, resulting in large, sophisticated retailers with increased buying power.
They are in a better position to resist our price increases and demand lower prices. They
also have leverage to require us to provide larger, more tailored promotional and
product delivery programs, If we and our bottlers and distributors do not successfully
provide appropriate marketing, product, packaging, pricing and service to these
retailers, our product availability, sales and margins could suffer.

Supply Chain Disruption

One impact of caronavirus has been to make us more aware of the inherent risks in
internatienal and global supply chains and asseciated just-in-time production strategies
Bottlenecks anywhere along the chain can potentially impact final production. Wine is
certainly affected by supply chain issues related to the coronavirus, although not as
much as some other industries such as automobiles and electronics. Glass imperts from
China are one important concern and | am sure there are others. Wine exports, which are
of growing importance because of the domestic surplus, may alsoc be disrupted.

COVID-19: Managing Risks and Ensuring Business Continuity

With COVID there is naturally ambiguous launching a store front business. In the current
situation, we know it is vital to react as fast as possible in order to mitigate impacts and
other risks and to prepare the organization for the further development of the COVID-19
pandemic and its possible scenarios. We have developed business continuity
management covers infrastructure, cyber, employee, business, operational and
communication risks, with the aim of managing and facing new challenges and risks, to
ensure continuity of operations and production,

The bottom line so far is that the coronavirus has many effects that are detrimental to
the economy in general and the economy of wine in particular. Anyone in the wine
business would be wise to ask themselves a series of auestions that starts with “how



well prepared is my company for a recession?” and continues down the list to supply
chain disruptions, swings in consumer demand, altered trade patterns, tasting room
strategies and policies, and so on. It is already too late to anticipate some impacts, but
not too soon to think through others.

Due to the COVID-18 pandemic, we may face issues acquiring customers and securing
distribution partners. It is unknown how this willimpact market demands going forward.

Location

Our location has been promiced to us however due to COVID the construction and
permitting has been delayed impacting visikility of our launch date.

Description of Securities for Prior Reg CF Raise

Additional issuances of securities. Following the Investor's investment in the Company,
the Company may sell interests to additional investors, which will dilute the percentage
interest of the Investor in the Company. The Investar may have the opportunity te
increase its investment in the Company in such a transaction, but such opportunity
cannot be assured. The amount of additional financing neaded by the Company, if any,
will depend upon the maturity and objectives of the Company. The declining of an
opportunity or the inability of the Investor to make a fellow-on investment, or the lack of
an opportunity to make such a follow-on investment, may result in substantial dilution of
the Investor's interest in the Company.

Issuer repurchases of securities, The Company may have authority to repurchase its
securities from shareholders, which may serve to decrease any liquidity in the market for
such securities, decrease the percentage interests held by other similarly situated
investors to the Investor, and create pressure on the Investor to sell its securities to the
Company concurrently.

A sale of the issuer or of assets of the issuer. As a minarity owner of the Company, the
Investor will have limited or no ability to influence a potential sale of the Company or a
substantial portion of its assets. Thus, the Investor will rely upon the executive
management of the Company and the Board of Directors of the Company to manage the
Company so as to maximize value for sharehaolders. Accordingly, the success of the
Investor's investment in the Company will depend in large part upon the skill and
expertise of the executive management of the Company and the Board of Directors of
the Company. If the Board Of Directors of the Company authorizes a sale of all or a part

of the Company, or a disposition of a substantial portion of the Company’s assets, there
can be no guarantee that the value received by the Investor, together with the fair
market estimate of the value remaining in the Company, will be equal to or exceed the
value of the Investor's initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter potential conflicts of interest in its
operations. On any issue involving conflicts of interest, the executive management and
Board of Directors of the Company will be guided by their good faith judgement as to
the Company’s best interests. The Company may engage in transactions with affiliates,
subsidiaries or other related parties, which may be on terms which are not arm's-length,
but will be in all cases consistent with the duties of the management of the Company to
its shareholders. By acquiring an interest in the Company, the Investor will be deemed to
have acknowledged the existence of any such actual or potential conflicts of interest and
to have waived any claim with respect to any liability arising from the existence of any
such conflict of interest.

Minority Ownership

An Investor in the promissory notes holds no pesition in the Company and will have no
voting rights in the Company, and thus will be limited as to its ability to control or
influence the governance and operations of the Company. The marketability and value of
the Investor’s interest in the Company will depend upon many factors outside the
control of the Investor. The Company will be managed by its officers and be governed in
accordance with the strategic direction and decision-making of its board of directors,
and the Investor will have no independent right to name or remove an officer or member
of the board of directors of the Company.

Exercise of Rights Held by Principal Shar

As holders of a majority-in-interest of voting rights in the Company, the shareholders
may make decisions with which the Investor disagrees, or that negatively affect the
gross revenues of the Company, and the Investor will have no recourse to change these
decisions. The Investor’s interests may conflict with these of other investors, and there is
no guarantee that the Company will develop in a way that is optimal for or
advantageous to the Investor, For example, the shareholders may change the terms of
the Operating Agreement for the company, change the terms of securities issued by the
Company, change the management of the Cempany, and even force out minerity holders
of securities. The sharehalders may make changes that affect the tax treatment of the
Company in ways that are unfavorable to you but favorable to them. Other holders of
securities of the Company may also have access to more information than the Investor,
leaving the Investor at a disadvantage with respect to any decisions regarding the
securities he or she owns. The shareholders have the right to redeem their securities at
any time. shareholders could decide to force the Company to redeem their securities at
atime that is not favorable to the Investor and is damaging to the Company. Investors’
exit may affect the value of the Company and/or its viability. In cases where the rights of
helders of convertible debt, SAFES, or other outstanding options or warrants are
exercised, or if new awards are granted under our equity compensation plans, an
Investor's interests in the Company may be negatively affected. Based on the risks
described above, the Investor could lese all or part of his or her investment in the

ies in this offering, and may never see positive returns.

Restrictions on Transfer

The securities offered via Regulation Crowdfunding may not be transferred by any
purchaser of such securities during the one year period beginning when the securities
were issued, unless such securities are transferred:

- to the issuer;
- to an accredited investor?;
- as part of an offering registered with the U.S. Securities and Exchange Commission; or

- to a member of the family of the purchaser or the eguivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or cther similar circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any relationship to
the Company’'s book value, assets, earnings or other generally accepted valuation

criteria. In determining the offering price, the Company did not employ investment
banking firms or other outside crganizations to make an independent appraisal or



evaluation. Accordingly. the offering price should not be considered to be indicative of
the actual value of the securities offered hereby.

The value of the promissery notes will be determined by the Company’s senior
management in accordance with U.S. generally accepted accounting principles. For
example, the notes may be valued based on principal plus anticipated interest payments
over the course of the term of the note.

Company

A.M. KIDD HOLDING INC.

- california Corporation
- Organized February 2020
- 1employses

2001 Addison ST
Ste 300
Berkeley CA 94704

on their EDGAR web site. It looks like it was built in 1989.

Compliance with Prior Annual Reports

CoCo Noir Wine Shop & Bar is current with all reporting requirements under Rule 202 of
Regulation Crowdfunding.

Al prior investor updates

You can refer to the company's updates page to view all updates to date. Updates are
for investors only and will require you to log in to the Wefunder account used to make
the investment.



