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Report of Independent Registered Public Accounting Firm 

To the Manager of Prime Capital Markets, LLC 

Opinion on the Financial Statement 
We have audited the accompanying statement of financial condition of Prime Capital Markets, LLC (the 
Company) as of December 31, 2022, and the related notes (collectively, the financial statement). In our 
opinion, the financial statement presents fairly, in all material respects, the financial position of 
the Company as of December 31, 2022, in conformity with accounting principles generally accepted in 
the United States of America. 

Basis for Opinion 
This financial statement is the responsibility of the Company�s management. Our responsibility is to 
express an opinion on the Company�s financial statement based on our audit. We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to the Company in accordance with U.S. federal securities laws 
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is 
free of material misstatement, whether due to error or fraud. The Company is not required to have, nor 
were we engaged to perform, an audit of its internal control over financial reporting. As part of our audit 
we are required to obtain an understanding of internal control over financial reporting but not for the 
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial 
reporting. Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial 
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such 
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the 
financial statement. Our audit also included evaluating the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial statement. 
We believe that our audit provides a reasonable basis for our opinion. 

We have served as the Company's auditor since 2021. 

Chicago, Illinois 
March 10, 2023  



Prime Capital Markets, LLC  

Statement of Financial Condition 

December 31, 2022 

Assets  

Cash and cash equivalents $ 138,225 

Other assets 20,000 

Receivables from broker-dealers 
Prepaid Expenses    

5,088,598 
29,787 

 

 
Total assets 

 
$ 5,276,610 

 
Liabilities and Member's Equity 
Liabilities 

 

Accounts payable and accrued expenses $ 30,750 

 
Total liabilities 

 
30,750 

 
Member's equity 

 
5,245,860 

 
Total member's equity 

 
5,245,860 

 
Total liabilities and member's equity 

 
$ 5,276,610 

See notes to the statement of financial condition. 
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Prime Capital Markets, LLC

Notes to Statement of Financial Condition

Note 1. Nature of Business and Significant Accounting Policies

buying, selling, and dealing as principal in fixed income securities, equity securities, government 
securities, and derivative financial instruments for its own accounts. The owner of Prime is Prime 
Investment Holdings, LLC, an Illinois limited liability company, Prime is a broker-dealer
registered under the Securities Exchange Act of 1934 and is a member of the CBOE. As of December 
31, 2022 the company has not commenced trading operations. As of December 31,2022 the company 
has not commenced trading operations.

A summary of the Company's significant accounting policies follows:

Accounting policies: The Company fo
established by the Financial Accounting Standards Board to ensure consistent reporting of
financial condition, results of operations, and cash flows.

Use of estimates: The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenue and expense during the reporting period.
Actual results could differ from those estimates.

Receivables from broker-dealers: Receivables and payables relating to trades pending settlement 
are netted by broker-dealer and included in receivables from broker- dealers in the statement of 
financial condition. The Company may obtain short-term financing from broker-dealers from whom it
can borrow against its proprietary inventory positions, subject to collateral maintenance requirements.

Income taxes: Prime is taxed collectively as a partnership under the provisions of the Internal Revenue 
Code and, accordingly, is not subject to federal and state income taxes. Instead, members are liable for 
federal and state income taxes on their respective share of the taxable income of the Company.

FASB guidance requires the evaluation of tax positions taken or expected to be taken while preparing the 
-likely-than-

deemed to meet the more-likely-than-not threshold would be recorded as a tax benefit or expense and 
liability in the current year. For the year ended December 31, 2022, management has reviewed the 

open tax years and concluded that no provision for income tax is 
ncial statements.

Cash: The Company has defined cash equivalents as cash in a checking account.

Furniture, equipment, software, and leasehold improvements: Furniture, equipment, software, and 
leasehold improvements are recorded at cost. Furniture, equipment, and software are depreciated on a 
straight-line basis over the estimated useful lives of the assets, which are five to seven years. Leasehold 
improvements are amortized on a straight-line basis over the lesser of the lease term or the estimated 
useful lives of the assets, which is five to seven years, depending on location.
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Prime Capital Markets, LLC

Notes to Statement of Financial Condition

Note 2. Receivables from Broker-Dealers

Receivables from broker-dealers at December 31, 2022, consist of the following:

Receivables

Cash $ 5,088,598
$ 5,088,598

Note 3. Related Party Transactions

The Company receives administrative services and infrastructure services to affiliates under common 
control, under the terms of an agreement.). There were no amounts due to or from any company 
affiliates as of December 31, 2022.

Note 4. Guarantees and Indemnifications

In the normal course of business, the Company enters into contracts that contain a variety of 
representations and warranties that provide indemnifications under certain circumstances. The 

unknown, as this would involve future 
claims that may be made against the Company that have not yet occurred. The Company believes that it 
is unlikely it will have to make material payments under these arrangements and has not recorded any 
contingent liability in the financial statements for these indemnifications.
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Prime Capital Markets, LLC

Notes to Statement of Financial Condition

Note 5. Equity 

Prime Capital Markets, LLC:
equity consists of two Classes of members, Class A and B. As of December 31, 2022,

members are represented in classes A and B. As of December 31, 2022, Class A equity 
totaled $5,245,860. There are no active members in Class B.

The Class A member has the right and full authority to manage, control, administer and operate the 
business and affairs of the Company.

Note 6. Regulatory Requirements

Prime is a broker-dealer subject to the Securities and Exchange Commission Uniform Net Capital Rule 
(SEC Rule 15c3-1) and has elected to compute its net capital requirements under the basic method, as 
provided by the Rule, which requires that the Company maintain minimum net capital equal to the greater 
of $100,000 or 6 2/3% of aggregate indebtedness, both as defined. Net capital changes from day to day, 
but at December 31, 2022, Prime had net capital of $5,196,072, which was $5,096,072 in excess of the 
required capital of $100,000.

Although Prime is not exempt from SEC Rule 15c3-3, it does not transact business in securities with, or
for, other than members of a national securities exchange and does not carry margin accounts, credit 

-5(c) (4); therefore, 
Prime is filing an Exemption Report as required by 17 C.F.R. §240.17a-5(d) (1) and (4).

Note7. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through the 
date the financial statements were issued. Subsequent to year-end, there were no significant event.
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