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Dear investors,

Drear Estecmed [nvestors

1 hope this message linds you well and full of the same passion thal ignited our journey together. As we stand on the cusp of

new endeavors, I want to reflect on the essence of why you believed in Boaz Bikes in the first place

: potential - not just in a company, but in a vision to revolutionize uiban mobility, Your unwaveting support

signified a shared belief that we could redefine how cities move. create sustainable solutions. and enhance lives.

Amidst challe

cs and victorics, that belicf cemains our North Star. Every stride we take is prapelled by the trust you placed

in s, Our goal has never wavered: Th build 4 future where micra-mohility is synanymous with safety, convenience, and

positive impact

As we move forward. let's camry forward that original spark. Tet's drive harder, dream bigger. and surpass even our own

ther, we're crafting a legacy of innovation, resilience, and change

the boundaries and

Thank you for your trust, your investment, and your unwaveris

commitment. Let's keep pushin

achievi

he remarkable, just as we envisioned from the start

Onward and upward,

We need your help!

As we embark onan eventiul year, we recognize that our joumney's success is intertwined with your invaluable prtnership.

Your support will play a pivotal role in achieving our goals

Amplifying Awareness: We're seeking your assistunce in spreading the word about Beuz Bikes. Your network and

enthusiasm can help us reach a wider audience. fueling imerest and engagement

sion amt

Raising Capital; Our x| tions require additional eapital. Your continued investment and support can empower us

to unlock new markels, seize opportunities, and aceelerate growth

City and University Pactnceships: Conncetions matter. If you ca

1 help facilitate introductions to potential city and uni

partners. you'll contribute Lo our stralegic initiatives and market penetration.

With your collaharation, we can navigate these priorities and achieve collective success, Your engagement is a driving force

behind aut journcy’s trajectory

Sincerely,

Our Mission

into 204 eitics by mid-2021 and with the mass

We are hoping to have an early cait in late 2021. We plan on expandi

production of our newly desig

1ed scoater, we plan to expand to 60-100 citics by the cnd of 2021, If a merger/buyout docsn't
huppen we hope over the next 3 vears 1o be the #1 shared scooter provider worldwide, Qur new s¢ooter design is like
ateed

ions cannot be gus

nothing clse currently on the market. These proj

See our full profile

How did we do this year?




A+

The Good The Bad

Record Revenue Grawt 2022 saw remarkabl Funding Challenges: Despite relentless efforts, we

revenue surge sompared t 2021, raflecting our faced hurdias In ralsing sufficiant fundls 1o fusl aur
strong market presence, ambitious expansion goals,

Arizans Triumah: Our triumphant Arizona market Market Sethacks: Kay munch markers faced

launeh and third permit secured signal strategic ehallangas

arowtn success.

Cash Flow Vigtory: Achisving easn flow positivity Hindarec by insurficiant funds for our
undarscares aur sound financial management and program,
arawth stratecry,

2022 At a Glance

nuary 1ta Decermbar 31

== LA

=1 =F»
$753,160 +31% $7,183 93%] $15,513 +19x

Revenue Net Profit Shart Term Debt

$875,385 $150,000

Raised in 2022 Cach on Hand
A5 of 07/21/23

INCOME BALANCE NARRATIVE

@ Revenues @ Profit

$753,160

57,183

2021 2022

Net Margin: 1% Gross Margin: 29% Raturn on Assats: 0% Earnings per Shara: $infinity Revenue per Employea: $35,865 Cash to Assets: 18% Revenue ta Recelvables: ~ Debt Ratlo: 94%

i Boaz_Bikes_Signed_Audit_Report.ndf Dec_31_2020___2019_Audit.pdf

We @ Our
3722 Investors

Thank You For Believing In Us
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Details

The Board of Directors

DIRECTC BATION GINED

Emil Nnani CEO @ Boaz Bikes 2018

Officers

FEICER TITLE CINED

Christiana Winfrey coo 2019
CFQ 2019
CEO 2018

Voting Power ©

HOLSER SECURI1BS HELD NOTING POWER

Emil Nnani Membership Interests  62.5%

Past Equity Fundraises

oatE U secuiTy FTIEN
02/2019  §1D0.000 Other

12/2018 5337500 Regulation [, Rule 506(h)
12/2020  $200,000 Preferred Stock  Section 4(a)(2)

01/2021 70,000  Safe Section d¢a)(2)

09/2021 340,891 A(as)

10/2021 §55,000 Section 4ay(2)

12/2021  5300,000 Section 4(a)(2)

05/2022  §&75,385 4a)E)

02/2023 153104  Preferred Stock  Section 4(a)(2)

0472023 539,500 Other

07/2023  5200,000 Section 4¢a)2)

Tt s of proeesds is 1o find genvral apeveiion

Convertible Notes Outstanding
s50ED AMOUNT INTEREST
12/31/2019 3375009 8.0% 200%  5$2.500.000 12/31/2024 @
07/26/2023 2000009 10.0% 20.0% §15,000.000 07/26/2026

VALUATIGN GAP MATURITY

Outstanding Debts

RETES ssULD Avoun GUSIANDING  INTEREST  MATURITY
Anthony  02/15/2019  $100,000 50@ 10.0%

Linsen

©

Emil 10/01/2021 55,000 5550009 2.0% 06,/01/2025
Mnani @

Social  12/01/2021  $300,000 $300000 8.0% 12/01/2024  Yes
Impact L2
@

SBA 04/01/2023  $32,500 509 0.0%

Related Party Transactions

Nene,

Capital Structure

CLASE OF SECURITY SECUR(IES o1

(OR AMOLNT)  RIGHTS

warrants: o
Options: <}
Risks

COVID-18 may pose a risk o5 it puts cities into shelter in place and limits individus|
movement, Government ragulations that we are subject to could change at any time.

Temporary Rule 201(z)(2) provides temparary relief from certain financial information
raquiramante by allowing issucre to omit the Hinancial statements raquired by Rule 207()
in the initial Form C filed with the Commission. This affering has commenced in reliance
of Temporary Rule 201(z)(2) and, as a result, the following must be disclosed: (i) the
financial information that has been omitted is not otherwise available and will be
provided by an amendment ta the offering materials; (il) the investor should review the
complate set of offering materials, including previeusly omitted financial infermation,
prior to making an investment decision; and (i) no investment commitments will be
accepted until after such financial information has been provided,

Cory Smith is part-time officers. As such, it is likely that the company will not make the
same prograss as it would it that wera not the case.

Coronavirus scares could possibly shut the government down and push plans of an early
exit back a few months to a year depending on if there is another outbreak.

We have no secured o filed patents for our new Model 3 vehicle which we plan to do
once we close funding round (hence the reason we are only showing the model to &
sclective fow).



Our future success depends on the efforts of a small management team. The loss of
services of the members of the management team may have an adverse effect an the
company. There can be no assurance that we will be successful In attracting and
retaining other persannal we require to successfully grow our business.

Christiana Winfrey is part-time officers. As such, it is likely that the company will not
make the same progress as it would if that were not the case.

We lose 2.5-5% of our fleat avery month ta repairs and theft. Gur eurrent suppliers are in
China and continued trads wars and virus outbreak can result in a higher per vehicle
cost.

Description of Securities for Prior Reg CF Raise

Additional issuances of securities. Fallowing the Investor's investmant in the Company,
the Company may sell interasts to additional investors, which will dilute the percantaga
interest of the Investor in the Company. The Investor may have the opportunity to
increase its investment in the Company in such a transaction, but such opportunity
cannot be assured. The amount of additional financing needed by the Company, if any,
will depend upon the maturity and objectives of the Company. The declining of an
opportunity or the inabllity of the Investor to make a follow-on investment, or the lack of
an opgortunity to make such a follow-on investment, may result in substantial dilution of
the Investor's interest in the Company.

lssuor ropurchases of socuritios. The Company may hava autharity to ropurchase its
securities from unitholders, which may serve to decrease any liquidity in the market for
such securities, decrease the percentage interests held by other similarly situsted
investors to the Investor, and create pressure on the Investor to sell its securities to the
Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company, the
Investor will have limited or no ability to influence a potential sale of the Company or &
substantial portion of its assets. Thus, the Investor will rely upon the executive
managemant of the Company to manage the Company so as to maximize value for
unitholders. Accordingly, the success of the Investor's investment in the Company will
depend in large part upon the skill and expertise of the exacutive management of the
Company. If the M of the Company auth a sale of all or a part of the
Company, or a disposition of a substantial portion of the Company's assets, there can be
no guarantee that the value received by the Investar, together with the fair markat
estimate of the value remaining in the Cempany, will be equal to or exceed the value of
the Investor's initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter potential conflicts of interest in its
operations. On any issue invelving conflicts of interest, the executive management of the
Company will be guided by their good faith judgement as to the Company's best
interests, The Company may engage in transactions with affiliates, subsidiaries or other
related parties, which may be on terms which are not arm’s-length, but will be in all
cases cansistent with the duties of the managament of the Company to its unitholders.
By acquiring an intarest in tha Company, the Invastor will ba daemad to have
acknowledged the existence of any such actual or potential conflicts of interest and to
have waived any claim with respect to any liability arising from the existence of any such
conflict of interest.

Minority Ownership

An Investor in the Company will likely hold a minority position in the Company, and thus
be limited as to its ability to control or influence the governance and operations of the
Company,

The marketability and value of the Investar's interest in the Company will depend upon
many factors outside the control of the Investor. The Company will be managed by its
officers and be governed in accardance with the strategic diraetion and decision-making
ofits Management, and the Investor will have no independent right to name or remove
an officer or member of the Management of the Company.

Follawing the Investor’s investment in the Company, the Company may sell interasts ta
additional investers, which will dilute the percentage interest of the Investor in the
Company. The Invester may have the opportunity to increase its investment in the
Company in such a transaction, but such opportunity cannot be assured.

The amount of additional financing needed by the Company, if anv. will depend upon th
maturity and objectives of the Company. The deelining of an oppertunity or the inability
of the Investor to meke a follow-on investment, or the lack of an epportunity to make
such a follow-on investment, may result in substantial dilution of the Investor”
the Company.

nterest in

Exercise of Rights Held by Principal Sharehclders

As holders of a majarity-in-interest of vating rights in the Company, the unithelders may
make decisions with which the Investor disagrees, or that negatively affect the value of
the Investor's securities in the Company, and the Investor will have ne recourse to
change these decisions. The Investor's interests may conflict with those of other
investors, and there is no guarantee that the Company will develop in a way that is
optimal for or advantageous ta the Investor, For example, the unitholders may change
the terms of the oparating agreement for the company, change the terms of securities
issued by the Company, change the management of the Company, and even force out
minority holders of securities. The unithelders may make changes that affect the tax
treatment of the Company in ways that are unfaverable to you but favorable to them.
They may alse vote ta engage in new offerings and/or to register certain of the
Company’s securities in a way that negatively affects the value of the securitias the
Invastor owns. Other holders of sacuritios of the Company may alse have access to mare
information than the Investor, leaving the Investor at a disadvantage with respect to any
decisions regarding the securities he or she owns. The unitholders have the right to
recleem their securities at any time. Unitholders could decide to force the Company to
redeem thair securities at 2 time that is not favorable to the Investor and is damaging to
the Company. [nvestors’ exit may atfect the value of the Company and/or its viability. In
cases where the rights of holders of convertible debt, SAFES, or other outstanding
optiens or warrants are exercised, or if new awards are granted under ourequity
compensation plans, an Investor's interests in the Company may be diluted. This means
that the pra-rata portion of the Company representad by the Invastor's securitias will
decrease, which could also diminish the Investor’s vating and/or economic rights. In
addition, as discussed above, if a majority-in-interest of holders of securities with voting
rights cause the Company to issue additional units. an Investor's interest will typically
also be diluted.

Restrictions on Transfer
The securities offered via Regulation Crawdfunding may not be transferred by any
purchaser of such securitias during the one year period beginning when the securitios

were issued, unless such securities are transferred

- to the issue

- to an accredited Investor?;
- as part of an offering registered with the U.S, Securities and Exchange Cemmission; or

- to a member of the family of the purchaser or the squivalent. ta a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the aquivalent, or in connection with the death or divarce of the
purchaser or other similer circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company. and does not necessarily bear any relationship to
the Company's biook value, assets, earnings or other generally accepted valuation
critaria. In determining the offering price, the Company did not employ investment
banking firms or other outside organizations to make an independent appraisal or
evaluation, Accordingly, the offering price should not be considered to be indizative of
the actual value of the securities offerad hereby.

The initial amount invested in a Convertible Note is determined by the investor, and we



deo not guarantee that the Convertible Note will be canverted into any particular number
of units,

As discussed in Question 13, when we engage in an offering of equity invalving Units
Investors may receive a number of units of Preferred Units calculated as either the
conversion price equal to the lesser of (i) D0% of the price paid per unit for Equity
Securities by the Investors in the Qualified Financing or (i) the price equal to the
quotient of the valuation cap of $15,000,000.00 (the “valuation Cap) divided by the
aggregate number of outstanding units of the Company’s units as of immediately prior
to the initial closing of the Qualified Financing (assuming full conversion or exercise of
all convertible and exercisable securities then outstanding, but excluding the units of
equity securities of the Company issuable upan the conversion of the Notes or any other
debt).

Because there will likely be no public market for our securities prior to an initial public
offering or similar liquicity event, the price of the Units that Investors will receive, and/or
the total value of the Company's capitalization, will be determined by our board af
directors. Among the factors we may consider in determining the price of Units are
prevailing market conditions, our financial informaticn, market valuations of other
companies that we believe to be comparable to us, estimates of our business potential,
the present state of our development and other factors deemed relevant. In the future,
wa will parfarm valuations af our units that take into account, as applicasle, factors such
as the following

- unrelated third party valuations;

- the price at which we sell ather securities in light of the relative rights. preferences and
privileges of those

- our results of oparations, financial position and capital rasources;

- current business conditions and projections;

- the marketability or lack thereof of the securities;

- the hiring of key personnel and the experience of our management;
- the introduction of new products;

- the risk inherent in the development and expansion of our products;
- our stage of development and matarial risks rolated to our business;

- the likelinood of achieving a liuidity event. such as an initial public offering or a sale of
our company given the

- market conditions and the nature and history af cur business;
- industry trends and competitive environment;
- trends in consumer spending, including consumer confidence;

- overall economic indicators, including gross domestic product, employment, inflation
and interest rates; and

- the general economic outloak.

We will analyze factors such as thosa dascribed abave using 2 combination of financial
and market-based methodologies to determine our business enterprise value. For
example, we may use methodologies that assume that businesses operating in the same
industry will unit similar characteristics and that the Company’s value will carrelate to
those characteristics, and/or methodologies that compare transactions in similar
securities issued by us that were conducted in the market.

Company

Boaz Bikes Inc

- Delaware Corporation

- Organized December 2018
- 21 employees

7600 Chryslar dr.

Unit 101

Detroit MI 48211

http://www boazbikes.com

Business Description

Refer to the Bosz Bikes profile.

EDGAR Filing

The Securities and Exchange Commission hests the official version of this annual report
on their EDGAR web site. It looks like it was built in 1989,

Compliance with Prior Annual Reports

Boaz Bikes has previously nat complied with the reparting requirements under Rule 202
of Regulation Crowdfunding

Late Annual Report

All prior investor updates

ou can refer to the company's updates page to view all updates to dlate. Updates are
for investors only and will require you te log in to the Wefunder account used to make
the investment.

Say Hello

Questions? Ideas? Love Letters?

Say something nice....
SUBMIT COMMENT

vou'Te pretty neat

You're the first one here!
Early people don't usually get a prize. so here's a love letter from us.






