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To Our Stockholders:

2022 was a monumental year for Xos. We experienced increased demand as a result of the diversification and
wide appeal of our product line, a supportive regulatory environment, and a variety of tax credits and incentive
programs available to our customers. From 2021, we grew unit deliveries by 525 percent, which in turn grew our
revenue by 620 percent. We expanded our Xos Energy Solutions™ offering, our suite of charging infrastructure
and services, with the introduction of Xos DC Fast Chargers to further mitigate challenges with charging that our
customers commonly face. We increased our service and dealership partnerships to 39 total locations across North
America. And we strengthened our relationships with existing customers like FedEx Ground Operators, UniFirst,
and Loomis, and formed new relationships with customers like Alsco and Southern Glazer’s Wine & Spirits.

Looking forward to 2023, our goal remains the same: decarbonize transportation with reliable electric trucks and
the tools to adopt them. We remain hyper-focused on last- and regional-mile, return-to-base fleets that are primed
for the transition to electric. We are dedicated to helping these fleets deploy electric trucks across their operations
and equipping fleets with the necessary charging infrastructure, fleet management tools, and financing options to
enable a seamless transition.

We believe that our focus on growing deliveries and demand coupled with strategic decision-making around
pricing and operations optimization will help us reach another goal of 2023: achieving positive gross margins at
the unit level by the middle of the year. Last year, we developed and began executing on the plan to achieve this,
and are pleased thus far with our efforts of optimizing operations, reducing direct material costs, and introducing
strategic price increases. The introduction of the 2023 Xos Stepvan at the start of this year was a key milestone in
this plan, and we look forward to sharing our progress later this year.

We are energized by the continuous investment in the world of commercial electric vehicles and the strong
regulatory tailwinds that continue to propel the industry forward. We’re proud to be one of the leading electric
truck manufacturers and fleet services providers in the industry. We have had our vehicles on the road, delivering
value to real customers, for the last five years, and we look forward to growing our traction in 2023 and beyond.

We are deeply grateful for the support from you, our stockholders, and to all of our customers, partners, and
employees. Thank you for your continued support in building the future of Xos.

Sincerely,

Dakota Semler
Chair of the Board of Directors and Chief Executive Officer











































































































































































































































Xos Executive Team
Dakota Semler

Giordano Sordoni 

Kingsley Afemikhe

Rob Ferber 

Christen Romero

Chief Executive Officer and Chair of the Board of Directors 

Chief Operating Officer and Director 

Chief Financial Officer 

Chief Technology Officer 

General Counsel and Secretary 

Xos Board Members 
Dakota Semler   Chair of the Board of Directors, Co-Founder & Chief Executive Officer

George Mattson  Lead Independent Director; Co-Founder & Director, NextGen Acquisition
    Corp. I & II; Director, Delta Air Lines, Inc.; Director, Virgin Galactic Holdings, Inc.;
    Director, Virgin Orbit Holdings, Inc. 

Alice K. Jackson  SVP, System Strategy and Chief Planning Officer, Xcel Energy Inc.; Chair of the
    Board of Directors, Smart Electric Power Alliance

Anousheh Ansari  Chief Executive Officer, X PRIZE Foundation, Inc.; Director, Jabil Inc.; Director, Sceye Inc. 

Burt Jordan   Former Vice President of Supply Chain, Ford Motor Company; Director,  Atlantic
    Coastal Acquisition Corp. I & II; Director, ABC Technologies, Inc.

Ed Rapp   Former Group President & Chief Financial Officer, Caterpillar Inc.; Director, AbbVie, Inc. 

Giordano Sordoni  Co-Founder & Chief Operating Officer 

Stuart Bernstein  Founder & Managing Member, Sustainable Capital LLC

Investor Relations:  investors@xostrucks.com 

Stock Listing:   Xos trades on NASDAQ under the ticker symbol “XOS”



Corporate Headquarters:
Xos, Inc.

3350 Tyburn Street
Los Angeles, CA 90065 

(818) 316-1890




