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Name of issuer

Boxabl Inc.

Lagal status of issuar:

Form: Corporation
Jurisdiction of Incorporation/Organization: NV

Date of organization:  12/2/2017
Physical address of issuer:
6120 N Hollywood Blvd Ste 104
Las Vegas NV 89115

Website of issuer:

http://boxabl.com

Name of intsrmediary through which the offering will be conducted:

wefunder Portal LLC

CIK numbser of intermadiary:

0001670254

SEC file number of intermediary:

©07-00033

CRD number, if applicable. of intermediary:

283503

Current numiber of employees:

12
Most recent fiscal year-end: Priar fiscal year-end:
Total Assats: $4,806,007.00 $279,878.00
Cash & Cash Equivalents $3,676,341.00 $115,980.00
Accounts Recelvable: $0.00 $0.00
Short-term Debl: $3.441,068.00 $0.00
Long-tarm Debt: $0.00 $0.00
Revenues/Sales: $90,000.00 $60,000.00
Cost of Goeds Sold, $90,000.00 $60,000.00
$0.00 $0.00
Net Income: ($1.162,792.00) ($707,547.00)

Select the jurisdictions in which the issuer intends ta offer the securities:

AL, AK. AZ AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, |A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, CK, OR, PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, 1V

Offering Statement
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THE COMPANY

1. Name of issuer:

Boxabl Inc.

3. Has the issuer or any of iLs predecessors previously failed to comply with the ongoing
reporting reguirements of Rule 202 of Regulation Crowdfunding?

[ Yes [¢] No
DIRECTORS OF THE COMPANY

4. Provide Lhe following information aboul each director {and any persons occupying a similar
status or performing a similar function) of the issuer

Principal Gecupation Main YeoF Jolriada
Director Employer Director
Paolo Tiramani CEOC Boxabl 2017
Galizno Tiramani Manager Boxabl 2020
Hamid Firooznia CPA CPA 2020

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer



Officer Positions Held Year Joined

Greg Ehlers coo 2020
Paolo Tiramani President 2017
Paolo Tiramani Secratary 2017
Paolo Tiramani Treasurer 2017

For three years of business experience, refer to Appendix D: Director & Officer
Woark History.
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PRINCIPAL SECURITY HOLDERS

6. Pravide the name and ownership level of each persen, as of the most rec

t practicable

date, who is the beneficial owner of 20 percent or more of e issuer's cutstanding voting
equity securities, caleulated on the basis of veting power,

No. and Class % of Voting Power
Hamis:of Holde of Securities Now Held Prior ta Offaring
Paolo Tiramani 222000000.0 common staock  74.0
Galiano Tiramani 78000000.0 common stock  26.0
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Daseribe in delail the business of the issusr and Lhe anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
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RISK FACTORS

The U.5. Securities and Exchange Commission daes not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securi

es are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the

uer speculative or risky

We have a limited operating history with a history of losses and we may not
achieve or maintain profitability in the future. The company has aperated at a
loss since inception and historically relied on contributions from its owners to
meet its growth needs. Further we have yet to receive any revenue from the sale
of Boxes, our sole intended praduct. Wa expect to make significant future
investments in order to develop and expand our business, which we believe will
result in additional capital expenses, marketing and general and administrative
expenses that will require raising funds in these offerings te cover these
additional costs until we are able to generate significant revenue.

Our future success is dependent on the continued service of our senior
management and in particular our Founder and Chief Executive Officer Pacle
Tiramani. Any loss of key members of our executive team could have a nagative
impact an our ability to manage and grow our business effectively. This is
particularly true of our Founder and Chief Executive Cfficer Paolo Tiramani, who
designed and patented our core intellectual property. The experience, technical
skills and commercial relationships of our key personnel provide us with a
competitive advantage, particularly as we are building our brand recognition and
reputation.

We may not be able to effectively manage our growth, and any failure to do so
may have an adverse effect on our business and operating results. We have
received substantial interest in our Casita Boxes and will strive to meet that
clemancl. This will require significant scaling up of operations, including acquiring
facilities space, and skilled labor. To date, we do not have any experience
manufacturing our products at a cammercial scale. If we are unable ta effectively
manage our scaling up in operations, we could face unanticipated slowdowns and
problems and costs that harm our ability to meet production demands.

Decreased demand in the housing industry would adversely affect our business.
Demand for new housing construction is tied to the broader economy and factars
outside the company’s control. Should factors such as the COVID-19 pandemic
result in continued loss of general economic activity, we could experience a
slower growth in demand for our Boxes.

If we do not protect our brand and reputation for quality and reliability, or if

negative imp: of our brand, aur business will be
adversely affected. As a new entrant in the highly competitive home
construction market, our ability to successfully grow our business is highly
dependent oh the reputation we establish for quality and reliability. To date, we
have built a pesitive reputation based on our demonstration praducts for trade
shows and conferences. As we expand operations to selling Boxes, we will need
to deliver on the quality and reliahility that is expected of us. If potential
customers create a negative association about our brand, whether warranted or
not, eur business could be harmed

We depend upon our patents and trademarks licensed from a related party. Any
failure to protect those intellectual property rights, or any claims that our
tachnology infringes upan the rights of others may adversely affect cur
competitive position and brand equity. Our future success depends significantly
on the intellectual property created by our founder and which is owned by a
related entity, Build IP LLC. If Build IP LLC is unable to protect that intellectual
property from infringement, o if it is found to infringe on others our business
would be materially harmed as competitors could utilize aur same building and
shipping designs.

We do not yet have a suitable manufacturing facility to begin preduction as the
scale necessary to make the business viable. Proceeds from this offering will be
used to secure suitable manufacturing space in the Las Vegas area for our Boxes.
Currently, we only have sufficient space to produce demonstration products. Qur



business relies on being able to produce our Boxes at scale, which can only be
done once we have manufacturing space that is large enough for specialization of
functions during the manufacturing process. If we are not able to obtain such
manufacturing space in a timely manner, or on reasonable terms, our financial
results may be negatively impacted.

We will rely on third-party builders to construct our Boxes on site as well as we
intend to rely on third-party franchisees. The failure of those builders to properly
construct homes and franchisee manufacturers to properly manufacture Boxes
could damage our reputation, result in costly litigation and materially impact cur
ability to succeed. We sell our Boxes to Boxabl trained and certified builders, who
are then responsible far on-site building and assembly. Purchasers can also arder
directly from us, and they will need to engage their own builders. We may
discaver that builders are engaging in improper construction practices, negatively
impacting the reliability of our Boxes. Further, we nat enly intend to
manufacturer the Boxes at our own factaries but also to rely on third-party
franchisees to manufacture our Boxes. To the extent that we do, we cannot be
certain that any such franchisees will act in a manner consistent with our
standards and requirements and produce Boxes in accordance with aur quality
standards. We may discover that our franchisees do not end up operating their
franchises in accordance with our stanclards or applicable law. The occurrence of
such events by the builders or franchiseas could result in liability to us, or
reputational damage.

If an unknown defect was detected in our Boxes or Box designs, our business
would suffer and we may not be able to stay in business. In the ordinary course
of aur business, we could be subject to home warranty and construction defect
claims. Defect claims may arise a significant period of time after a building with
our Boxes has been completed. Although we maintain general liability insurance
that we believe is adequate and may be reimbursed for losses by subcontractors
that we engage to assemble our homes, an increase in the number of warranty
and construction defect claims could have a material adverse effect on our results
of operations. Furthermore, any design defect in our components may require us
ta correct the defect in all of the projects sold up until that time. Depending on
the nature of the defect, we may not have the financial resources to do so and
would not be able to stay in business. Even a defect that is relatively minor could
e extremely costly to correct in every heme and could impalr our akility to
operate profitably

The housing industry is highly competitive and many of our competitors have
greater financial resources than we do. Increased competition may make it
difficult for us to operate and grow our business. The housing industry is highly
competitive and we compete with traditional custom builders, manufactured and
modular home builders, and other innovative entrants. In addition, we compete
with existing homes that are offered for sale, which can recuce the interest in new
construction. Many of our competitors have significantly greater resources than
we do, a greater ability to obtain financing and the ability to accept more risk
than we can prudently manage. If we are unable to compete effectively in this
environment, we may not e able to continue to eperate our business or achieve
and maintain profitability.

Government regulations may cause project delay, increase our expenses, or
increase the costs to our customers which could have a negative impact on our
operations. We are subject to state modular home bullding codes, and projects
are subject to permitting pracesses at the local level. If we encounter difficulties
with obtaining state modular home approvals, we could experience increased
costs in chtaining those apprevals, Until state approvals are obtained, we would
be limited in our ability to access that state market. Further, modular home codes
may change cver time, potentially increasing our costs, which we may nat be able
to pass on to customers, negatively impact our sales and profitability.

Increases in the cost of raw materials, or supply disruptions, could have a
material adverse effect on our business. Our raw materials consist of steel, foams,
and plastics, which primarily are sourced from, or dependent on materials
sourced domestic vendors who may source their material from overseas. The
costs of thase materials may increase due to increased tariffs or shipping costs or
reduced supply availability of these materials more generally. Further, global or
local natural disruptions, including the COVID-19 pandemic, may impact the
supply chain, including limiting work in factories producing the materials into
useable forms or impacts on the supply chain. Disruptions in supply could result
in delays in our praduction line, delaying delivery of products. Further, we may
not be able to pass through any increased material costs to our customers which
could have a material advarse effect on our ability to achieve prefitability. To the
extent that we are able to pass through increased costs, it may lessen any
competitive advantage that we have based on price.

Any valuation at this stage is difficult to assess. The valuation for this offering
was established by the company based on the best estimates of management,
and is not based on historical financial results. Unlike listed companies that are
valued publicly through market-driven stock prices, the valuation of private
companies, especially early stage companies, is difficult to assess and you may
risk overpaying for your investment.

We include projections of future plans and performance in this Form € and our
offering page. Projections rely on the cccurrence of stated assumptions and
should not assumptions not be correct or not occur, then the stated projections
may be inaccurate. We include projected timelines in our “Plan of Operations” and
include projected cost comparisons on our offering page. Those projections will
only be achieved if the assumptions they are based on are correct. There are
many reasons why the assumptions could be inaccurate, including customar
acceptance, competition, general economic conditions and our own inability to
execute our plans. Potential investors should take the assumptions in
consideration when reading those projections, and consider whather they think
they are reasonable.

You will not have significant on the of the The
day-to-day management, as well as big picture decisions will be made exclusively
by our executive officers and directors. You will have a very limited ability, if at all,
to vote on issues of company management and will not have the right or power to
take part in the management of the compzany and will not be represented on the
board of directors of the company. Accardingly, no person should purchase our
stock unless he or she is willing to entrust all aspects of management to our
executive officers and directors.

This investment is llliquid. There is no currently established market for reselling
these securities and the company currantly has no plans to list any of its shares
on any over-the-counter (OTC) or similar exchange. If you decide that you want ta
resell these securities in the future, you may not be able to find a buyer. You
should assume that you may not be akle to liquidate your investment for some
time, or be able to pledge thasa shares as callateral.

We expect to raise additional capital through equity and/or debt afferings to
support our working capital requirements and operating losses. In order to fund
future growth and development, we will likely need to raise additional funds in the
future through offering equity ar debt that converts into equity, which would
dilute the ownership percentage of investors in this offering. See “Dilution.”
Furthermore, if we raise capital through debt, the holders of our debt would have
priority over holders of aquity, including the Series Seed Preferred Stack, and we
may be required to accept terms that restrict our ability to incur more debt. We
cannot assure you that the necessary funds will be available on a timely basis, on
tavorable terms, or at all, or that such funds if raised, would be sufficient. The
lavel and timing of future expenditures will depend on a number of factors, many
of which are outside our control. If we are not able to obtain additional capital on
acceptable terms, or at all, we may be forced to curtail or abandon our growth
plans, which could adversely impact cur business, development, financial
condition, aperating results or prospects.

Investors in this offering may not be entitled to a jury trial with respect to claims
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outcomes to the plaintiff(s) in any action under these agreements. Investors in
this offering will be bound by the subscription agreement both of which include a
provisian under which investors waive the right ta a jury trial of any claim they
may have against the company arising out of or relating to these agreements. By
signing these agreements, the investor warrants that the investor has reviewed
this waiver with his or her legal counsel, and knowingly and voluntarily waives the
investor's jury trial rights fallowing consultation with the investor's legal counsel.

If we opposed a jury trial demand based on the waiver, a court would determine
whether the waiver was enforceable based on the facts and circumstances of that
case in accordance with the applicable state and federal law. To our knowledge,
the enforceability of a contractual pre-dispute jury trial waiver in connection with
claims arising under the feceral securities laws has not been finally adjudicatad by
a federal court. However, we believe that a contractual pre-dispute jury trial
waiver provision is generally enforceable, including under the laws of the State of
Nevada, which governs the subscription agreement. In determining whether to
enforce a contractual pre-dispute jury trial waiver provisien, courts will generally
consider whether the visibility of the jury trial waiver provision within the
agreement is sufficiently prominent such that a party knowingly, intelligently and
voluntarily waived the right to a jury trial. We believe that this is the case with
respect to the subscription agreement. You should consult legal counsel
regarding the jury waiver provision before entering into the subscription
agreement.

If you bring a claim against the company in connection with matters arising under
the subscription agreement, including claims under federal securities laws, you
may not be entitled to a jury trial with respect to those claims, which may have
the effect of limiting and discouraging lawsuits against us. If a lawsuit is brought
against us under this agreement, it may be heard only by a judge or justice of the
applicable trial court, which would be conducted according to different civil
procedures and may result in differant outcomes than a trial by jury would have
had, including results that could be less favorable to the plaintiff{s) in such an
action.

Nevertheless, if this jury trial waiver provision is not permitted by applicable law,
an actian could proceed under the terms of the subscription agreement with a
jury trial. No condition, stipulation or provision of the subscription agreement
serves as a waiver by any holder of commen shares or by us of compliance with
any substantive provision of the federal securities laws and the rules and
regulations promulgated under those laws.

Our Articles of Incorporation includes a forum selection provision, which could
result in less to the plainti in any action against our

company. Our Articles of Incarporation includes a forum selection provision that
requires any claims against us by stockholders involving, with limited exceptions:

(1) brought in the name or right of the Corporation or on its behalf;

(2) asserting a claim for breach of any fiduciary duty owed by any director,
officer, employee or agent of the company to the company of the company’s
stockholders;

(3) arising or asserting a claim arising pursuant to any provision of Chapters 78 or
92A of the Nevada Revised Statutes or any provision of these Articles of
Incarporation (including any Preferred Stock designation) or the bylaws:

(4) to interpret, apply, enforce or determine the validity of these Articles of
Incarporation (including any Preferred Stock designation) or the bylaws; or

(5) -asserting a claim governed by the internal affairs doctrine.

Any of the above actions are required to be brought in the Eighth Judicial District
Court of Clark County, Nevada. This forum selection provision may limit investars'
ability to bring claims in judicial forums that they find favorable to such disputes
and may discourage lawsuits with respect to such claims. Note, this provision
does not apply o any suits brought to enforce any liability or duty created by the
Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as
amended, or to any claim for which the federal courts have exclusive jurisdiction.

The company may undertake an offering under Regulation A in the future. If the
company undertakes an offering of securities in reliance on Regulation A under
the Securities Act, or registers an offering under that Act, it will have to produce
audited financial statements and disclose more information than in this Form C.
Such information may be significantly different and investors may have made a
different investment decision if they had had access to such information.

By executing the subscription agreement in this offering, investors will join as

khold under our S khold A . The company has established a
Stackholders Agreement between itself, Paolo Tiramani, Galianc Tiramani, and
each new stockholder to the company. The agreement provides for among, other
items, control of the directorships of the company by Paclo Tiramani and Galiana
Tiramani, restrictions on transfer of the securities in this offering, and a right for
either Paalo Tiramani or Galiano Tiramani to call for the acquisition of securities
issued to investors in this offering as a fair market value established by a valuation
service.

The s Ag places li
securities. Pursuant to Article Il of the Stockholders Agreement, investors will not
be allowed to transfer shares acquired in this offering, except under limited
circumstance following approval of the Beard of Directors of the Company and
satisfaction of the provisions of a right of first refusal granted to Paolo Tiramani
and Galiano Tiramani. Investors should note that these restrictions on
transferability are in addition to any restrictions provided by statute or regulation.

on the ti ility of aur

The Stockhelders Agreement includes a call right for Paclo Tiramani or Galiano
Tiramani to repurchase the shares of investors in this offering. Investors should
be aware that should this call right be exercised, they would be reguired to sell
their shares at the fair market price established by a valuation service. Investors
may disagree with this valuation, but will be compelled to sell their shares
nonetheless.

Change in terms to stockhalders equity

In March 2021 the company filed the Amended and Restated Articles of
Incorporation of this corporation currently in effect be amended and restated in
their entirety to read as follows: The total number of shares of all classes of stock
which the Corporation shall have authority to issue is 510,000,000, cansisting of
(a) 425,000,000 shares of Common Stock, $0.0001 par value per share
("Common Stock™) and (k) 85,000,000 shares of Preferred Stock, $0.0001 par
value per share (“Preferred Stock). The Board is expressly authorized to provide
for the issuance of all or any shares of Preferred Stock in one or mare series, and
to fix for each such series such voting powers, full or limited, or no voting powers,
and such distinctive designations, preferences and relative, participating, optional
or other special rights and such gualifications, limitations or restrictions thereof,
as shall be stated and expressed in the resolutions adopted by the Board
providing for the issuance of such series and as may be permitted by the NRS,
including, without limitation, the authority to provide that any such series may be
(a) subject to redemption at such time or times and at such price or prices, (B)
entitled to recaive dividends (which may be cumulative or nen-cumulative) at
such rates, on such conditions, and at such times, and payable in preference to, or
in such relation to, the dividends payable on any other class or classes or any
other series, of {c) entitied to such rights upen the disselution of, or upan any
distribution of the assets of, the Corparation, all as may be stated in such
resolution or resolutions.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse affect
on the campany. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.
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Ownership and Capital Structure
DESCRIPTION OF ISSUER'S SECURITIES

17. What ather securities ar classes of securities of the issuer are culstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer

Secu s Secul s
(or Amount) (or Amount) Voting

Class of Security Authorized Outstanding Rights
Series A
Preferred
Stock 75,000,000 17,086,479 No v
Commoen 300,000,00
Stock 425,000,000 o Yes v

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options:

24. Describe the material terms of any indebtedness of the issuer

Convertible Note

Issue date 03/31/21
Amount $2,000,000.00
Interest rate 10.0% per annum
Discount rate 50.0%
Uncapped Note Yes

Maturity date 03/31/23

On November 17,2020, the Company alse commenced an offering of convertible notes
pursuani 1o & , 000,000 of

sie 566{r) Ragnlotion D, seeking to raise up 1o

Convertible Promissory Notes. Simple interest will accrue on an annual rate of 10/%
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Convertible Note

Issue date 04/21/21
Amount $988,828.00
Interest rate 10.0% per annum
Discount rate 25.0%

Uncapped Note Yes

Maturity date 03/31/23

On November 17, 2020, the Company

mmencad an offaring of co.

ertible promissory

ation D, sccking to raise up to $50,000,000 of

canvertible promissory notes. Simple interest will azerue an an anrual rate of 10.0%
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ing. the converitble promissory notes and acerued interost will automatically
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unpatd aca

ESTION 24: 1

any othar matariad terms,

me the crechinr, amount owed, interast rate, matursty date, and

25. What ether exempt offerings has the issuer cenducted within the past three years?

Offering Date  Exemption Security Type  Amount Sold Use of Proceeds
Regulation D, $778,932 General
506(c) oparations
12/2020 Regulation D, Priced Round $1102,224 General
506(¢) operations
372021 Regulation D, Convertible Note $2,000,000 General
Rule 506(c} operations
472021 Regulation D, Preferred stock  $532,250 General
Rule 08(k) operations
4/2021 Regulation D, Convertible Note $988,828 General
Rule 506(b) operations

26. Was o is the issuer or any entities controlied by or under common contral with the issuer 3
party to any transaction since the beginning of the issuer’s last fiscal year, or any currently
proposed transaction, where the amount involved exceeds five percent of the agaregats
amount of capital raised by the issuer in reliance on Section 4(a){6) of the Securities Act
during the praceding 12- manth period, including the amount the issuer seeks to raise in the
current offering, in which any of the following persons had or is to have a direct or indirect
material interest:

1. any director or officer of the issuer;

any person who is, as of the most recent practicable date, the benefici:

percent or mere of the issuer's outstanding voting equity securities

of vating power;

3. jf the ssuer was incorporated or crganized within the past three years, any prometer of the
issuer;

4. or (4) any immadiate family membar of any of th.

[ Yes

ONe

~

ewner of 20

lculated en Lhe basis

foregoing pel

one,

For gach transaction specily the person, relationship Lo issuer, natura of interest in transa

and amount of interest.

Name Paolo Tiramani
Amount Invested $563,910.63
Transaction type Loan

Issue date 03/30/21

Outstanding principal plus interest $569,836.00 as of 04/21/21






- Lighilities. The Campany's liabilities tataled $3,441,068 for 2020,

Related Party Transaction
Refer to Question 26 of this Form C for disclosure of all related party transactions.
Liquidity & Capital Resources

We were able to obtain proceeds of $1,070,000 from this Cffering.

We plan to use the proceeds as set forth in this Form C under "Use of Funds®.

The Company's launch of Regulation CF and Regulation D capital raises resulted
in net proceeds of $2,022,425 and the issuance of 15,515,891 Series A Preferred
Stock at $0.14 per share during the year ended December 21, 2020.

On December 2, 2020, the Company was offering up to $1,000,000 warth of
Series A Preferred Stock pursuant to 506(b) of Regulation D to investors in this
offering at a price of $0.17 per share. This capital raise resulted in proceeds of
$267,000 and the issuance of 1,570,588 Series A Preferred Stock at $0.17 per
share as of December 31, 2020.

©On November 17, 2020, the Company alse commenced an offering of convertible
notes pursuant to Rule 506(c) Regulation D, seeking to raise up to $50,000,000
of Convertible Promissary Notes. Simple interest will accrue on an annual rate of
10/% per annum. If the Company issues Equity Securities, for the Regulation A
offering, the notes and accrued interest will be automatically converting into
Series A Preferred Stock at a conversion price of aqual to 75% of tha per share
price paid by the purchasers of such equity securities in the offering. If the Nates
have not been previously converted, principle and unpaid accrued interest on the
Notes will be due and payahle at March 31, 2023. The Convertible Promissary
Notes capital raise resulted in $167,700 in convertible notes as of December 31,
2020.

The Company has filad to raise up to $49,500,000 pursuant to Regulation A
offering. The Campany is affering a maximum of 62,658,228 shares of its Series A-
1 Preferred Stock at a price of $0.79 per share on a “best-efforts” basis, as well as
up to 3,571,429 shares of its Series A Preferred Stock at a price of $0.14 per share.
The Company has set a minimum of $1,000,000 in gross praceeds to be received
prior to the occurrence of any closing for Series A -1 Preferred Stack. There is no
minimum for the Series A Preferred Stock.

We will require additional financing in excess of the proceeds from the Offering in
order to perform operations over the lifetime of the Company. We plan to raise
capital in 12 months. The company intends to raise additional capital in the future
from investors. Although capital may be available for early-stage companies, thera
is no guarantee that the Company will receive any investrments from investors.

Runway & Short/Mid Term Expenses

Boxabl Inc. cash in hand is $3,676,341, as of December 2020. Qver the last three
months, revenues have averaged $0/month, cost of goods sold has averaged
50/month, and operational expenses have averaged $223,333/month, for an
average burn rate of $223,333 per month.

he company has purchased approximately, $2,000,000 in factory equipment and
$435,000 in inventory to begin production by June 2021.

The company has acquired a 173,000 sq. ft. manufacturing facility. The lease
begins May 1, 2021, The company purchased $2.5 million in manufacturing
eqguipmeant the new facility and we expect to be praducing Bexes by June 2021,

The company will kegin manufacturing our product for our first order of 156
Bozxes in June 2021. Our expected revenue in the next six menths is $10 million.

‘es, we can continue to rely on contributions from our founder and CEQ, Paclo
Tiramani to fund the business if necessary. We are also seeking financing through
2 $49,500,000 offering under Rule 506¢e) of Regulation D,
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FINANCIAL INFORMATION

29. Include financial statements cavering the two most recently completed fiscal years or the
period(s) since inception, If shorter

Refer to Appendix C, Financial Staterments

I, Paolc Tiramani, certify that:

(1) the financial statements of Boxabl Inc. included in this Form are true and
complete in all material respects : and

(2) the tax return information of Boxabl Inc. included in this Form reflects
accurately the information reported on the tax return for Boxabl Inc. filed for the

most recently completed fiscal yaar.

) .
Paolo Tiramani
Presiden

OTHER MATERIAL INFORMATION

31. In addition to tha information expressly required to be included in this Form, include:
- (T any other material information presanted to investors: and

- (2) such further material information. if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleacing.

All information presented to investors hosted on Wefunder.com is available
in Appendix A: Business Description & Plan.

INSTRUCTIONS TC QURS
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ONGOING REPORTING

32, The issuer will file a report electronically with the Securities & Exchange Commissian
annually and post the report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once postad, the annual report may be found on the issuer's wabsite a
http://boxabl.com/invest

The issuer must continue to comply with the ongeing reperting

reguirements until

1. the issucr is required to file reparts under Exchange Ac tions 13(a) or

er has filed at laast one annual report and has fewer than 300

holders of record;

w0

. the issuer has filed at least three annual reports and has tetal assets that
do not excesd $10 million;

. the issuer or another party purchascs or repurchases all of the securities

1t in full of debt

es or any complete redemption of redeemable securities; or the

pursuant to Section 4(a) (8}

ding any pa;

securi

er liquidates or dis in accordance with state
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, this Annual
oy the follo

ramani
CEO
6/2021

| authorize Wefunder Portal to submit a Annual Report to the SEC
based on the information | provided through this online form and my
company’s Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make.

acknowledge, swear to and file a Anhual R r ampany’s
behalf. This power of attorney is coupled with an interest and is
irrevocable. The company hereby waives any and all defenses that may
be available to contest, negate or disaffirm the actions of Wefunder
Portal taken in good faith under or in ance upon this p

attorney.




