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D•bt lnstrum•ntNam• 

loan agreement with American Express National Bank 

Santa Cruz Country Bank- Promissory Note 

Tota l 

Principal 

Amount 

$ 50,000 

$ 450,000 

As of Year Ended December 31, 2022 

2022 
2023 

2024 
Tota l 

Int.rut R■ t• Borrowing Puiod 

8.98% Fisca1Year2019 

7.00% Flsca1Year 2022 

Maturity Oat• Exp•nH 

8/ 12/2022 $ 407 $ 
10/27/2024 27,393 

Accrued 

Int.rut 

407 $ 

27,393 

Current 

Portion 

36,736 

Portion 

360,073 

Total 

lnd•bt•dnus 

396,809 

Exp•nH 

1,523 $ 

31,491 

$ 27,800 $ 27,800 $ 36,736 $ 360,073 $ 396,809 $ 33,014 

$ 36,736 

37,736 

322,337 

$ 396,809 

Accrued 

Int.rut 

1,523 

31,491 

Current Non-Current 

Portion Portion 

12,057 $ 

449,870 

33,014 $ 461,927 

Total 

12,057 

449,870 

$ 461,927 
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