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Name of issuer:

Proper Good, Inc

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE
Data of organization: 12/11/2019

Physical acrass of issuer:

1807 W BEALL STREET

AptA
Bozeman MT 59715

Website of issuer:

httpi/www.eatpropergood.com

Nama of intermediary through which the cffering will be conducted:

‘Wefunder Portal LLC

CIK number of intermediary

0001670254

SEC file number of intermediary:

007-00033

CRO number, if applicable, of intermediary:

283503

Current number of employees:

6
Most recent fiscal year-end: Prior fiscal year-end:
Total Assats: $901,912.11 $59,859.59
Cash & Cazn Couivalents: $868,73115 §59.739.59
Accounts Receivable: $0.00 50.00
Short-carm Debi: $48,71.46 50.00
ang-tarm Debi: $1,680,867.95 $60,000.00
venues/Sales: $546,106.15 50.00
st of Goods Sald $236,766.35 50.00
= $0.00 $0.00
Nt Incoma: (5827.776.89) ($140.41)

Select the Jurisdictions in which the [ssuer intends to offer the securities:
AL, AK, AZ, AR, CA, €O, CT, DE, DC, FL, GA, HL 1D, IL, IN, 14, KS, KY, LA, ME, MD,

MA, MI, MN, M5, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WYV, WI, WY, BS, GU, PR, VI, 1V

Offering Statement
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Lo investors based on thal informetion.

THE COMPANY

1. Name of issusr:
Proper Good, Inc

3. Has the issuar or any of its predecessars previously fallad to comply with the ongaing
raporting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes

DIRECTORS OF THE COMPANY
4. Provide the following information about each director (and any persons occupying a similar
status of performing a similar function) of the issuer.

Main Year Jolned as
Employer Director

Proper Good 2019

Principal Oceupatian
Director = B

Proper Good
President & CEO
Praper Good Vice
President & CMO

Christopher Cummins.

Jennifer Cummins Proper Good 2019

For three years of business experience, refer to Appendix D: clor & Officer

Work History.
OFFICERS OF THE COMPANY

5. Provide the following information shiout esch officer (and any persons aecupying a similar
status or parforming @ similar function) of the issuer.

officer positions Held Year Joined
Christopher Cummins President 2019
Christopher Cummins. CEQ 2019
Christopher Curnmins Secretary 2019
Jennifer Cummins Vice President 2019
Jennifer Cummins CMO 2019

For three years of business experience, refer to Appendix D: Director & Officer



WOrK HISIOrY.

¥ 5: For purpases of this Question &, the term officer means a prosid

viee president, seoretary, tresirer o el officer, camptealier or prinsipol ance:

gl

otficer, and any person that rounnely parforming semilar functions,

PRINCIPAL SECURITY HOLDERS

&. Provide the name and ewnership level of sach person, as of the mest recent practicable
date, who is the beneficial owner of 20 percent or more af the issuer's outstanding vating

equlty sacuritias, calculated an the basis of vating paver
No. and Class % of Vating Pawer
Bap o ager of Securlties Now Held Prior to Offering

3000000.0 Common Stock:
Jennifer Cummins and
Christopher Cummins are
Christopher Cummins siblings - as a result, each is
considered to “beneficially own”
the shares of their sibling, and
each hold 92.5% voting power.
1625000.0 Common Stock;
Jennifer Cummins and
Christopher Cummins are
Jenniter Cummins (Jane) siblings - as a result, each is
considered to “beneficially own”
the shares of their sibling, and
each hold 92.5% voting power.
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe In detail the business of the Issuer and the anticicated business plan of the Issuer,

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
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RISK FACTORS

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
us. ities and h Ci has not mace an independent
that these ities are exempt from ragistration.

8. Discuss the material factors that make an investm

n the issuer speculative or risky:

As with all new product launches, there is inharent risk as to consumer adoption
and usage. We have successfully tested the brand and products with our target
market, but there is always the risk that consumers do not purchase at the
frequency we anticipate, or enjoy the product to the level we expect.

With physical products there are numerous external factors we cannot control,
such as shipping prices, seasonal ingredient price fluctuations and ingredient
availability, which all have impact on the cost structure and margins of the
business.

As Proper Good gains traction we will inevitakly see copy cat praducts and new
competitors emerge. The speed and quality of our executicn will be crucial to
maintaining momentum and a competitive edge, alongside the unique and
creative brand approach giving us brand status outside of the product itself.

We are striving to build a lean and capital efficiant business to keep finance risk at
a minimum but as we seek to find follow-on capital there Is, of course, risk that
we will not be able to raise what's needed.

As afood Item there will always be risks of product recall and other physical
goods related issues. We will always wori with highly rated manufacturers to
minimize these risks. and maintain the correct insurances, but the risks cannot be
entirely mitigated,

Our future success depends on the efforts of & small management team. The loss
of services of the members of the management tearm may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.
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Ownership and Capital Structure
DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding
matarial terms af 2

Describe the
v othor outstanding securities oF classes of securitios of the lssuar

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized ‘Outstanding Rights
SAFE $86,570 486,570 No v
Convertible
Promissory
Note $750,000 $750,000 No v
SAFE $155,000 155,000 No -
Common
Stock 10,000,000 5,125,000 Yes v
Convertible
Promissary $730,000 £730,000 No v

Securities Reserved for

Clase nf i unAan nr Canvarsian




et t m——ng e

Warrants:

Options: 780,405

24. Describe the material terms of any indebledness of the issuer

Convyertible Note

Issue date 03/29/20
Amount $730,000.¢0
Interest rate 3.0% per annum
Discount rate 20.0%
Valuation cap $5,500,000.00
Maturity date 09/30/23
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IMaturity Date. in which case each Note will canvert at 0.8 times the Valuation Cap.

Convertible Note

Issue date 12/14/30
Amount $750,000.00
Interest rate 2.0% per annum

Discount rate 20.0%
Valuation cap  §10,000,000.00
Maturity date 08/15/22

INSTRUCTION TO QUESTION 24: name the creditor, amox

¢ Swied, interest rate, matunty dete, and

any athar mstswied termns

25. What other exempt offerings hes the issuer o

nducted within the past three years?

Offering Date  Exemption Security Type Amount Sold Use of Proceeds
4/2020 Section 4(a)2)  SAFE $155,000 General
operations
9/2020 Soction 4(a)2) Convertible Note $730.000 General
operations
12/2020 Regulation D, Convertible Note $750.000 General
Rule 506(b) operations

26. Was or |s the issuer or any entities controlled by or under common control with the issuer a
party ta any transaction since the beginning of the issuer’s Iast fiscal year, or any currantly
proposed transaction, where the amount involved axceeds five percent of the aggregate

s Act
rcluding the amount the issuer seeks 1o raise in the

1 which any of the following persons had or is to have 2 direct or indirect

amount of capital raised by the issuer in rellance on Section 4(a)(8) of the Securi
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1. any director or officer of the issuer:

any person who is, a5 of the most recent practicable date. the beneficial awner of 20

percent or more of the issuer's oulstanding voling equity securities, caloulated on the basis

of voting power;

3.1f tha Issuer was incorporated oy arganized within the past thrae yaars, any promatar of the
Issuer;

4 0r (4) any Immediate family member of any af the feragoing persons

[ Yes

N
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FINANCIAL CONDITION OF THE
ISSUER

27, Does the issuer have an operating history?

ONo

28. Describe tha financial condition of the issu
capital resourc

v, includling, to the extent material, liquidity,
al results of operations

and b

1o

Management’s Discussion and Analysis of Financlal Condition and Resuits of
Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial infermation included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-looking
statements that invalve risks and uncertainties. You should review the "Risk

Factors” section for a discussion of impartant factors that could cause actual



results to differ materially from the results described in or implied by the forward-
looking statements contained in the fallowing discussion and analysis.

‘Overview

As busy people, we simply could not find quick and easy meals with ingredients
that we approved of So, we made them. We make seriously tasty meals in
transparent pouches so you can see the good stuff - ready to eat in 90-seconds,
microwave safe, BPA-free and just $6.99 - $7.99. Get your choice of keto, vegan or
low-calorie options shipped directly to your door. Made with functional
ingredients such as Bone Broth, Turmeric & Coconut.

‘We launched ta market April 2020 and have since scaled to hundreds of
thousands in monthly revenue with a strong of subscription and non-subscription
business. Sales are primatly via Direct-to-Consumer vis eatpropergood.com but
also with a small amount of Wholesale business. We are quickly expanding meal
type and usage occasion in 2021, all under the same Proper Good brand and
packaging format. By Year 4 we plan to be a national brand known for quick, easy,
honest & healthy meal solutions, all in the same pack format. We will continue to
focus on quality ingredients, strong nutritienals and ambient shipping with flexible
transparent packaging.

Milestones
Proper Good Inc was incorporated in the State of Delaware in December 2019.
Since then, we have:

- Launched the brand and website in April 2020.

- Built a lean aparational setup with minimal capex.

- Launched 8 items to market including soups. broths and chili.

- Grown DTC sales from zero to hundreds of thousands per month.

- shipped over 100.000 meals and generated 1000's of S-star reviews.

- Grown repeat customer revenue and new customer revenue month-on-menth.
Developed a strong praduct readmap to solidify our meals pesitioning in 2021,

Historical Results of Operations

Qur company was organized in December 2019 and as only 9 months of being in
market has limited operatienal history upon which prospective investors may base
an evaluation of perfarmance.

= Revenues & Gross Margin, For the period ended December 31, 2020. the Company
had revenuas of $546,106.15 compared to the year ended December 31, 2019,
when the Company had revenues of $0. Qur gross margin was 56.64% in fiscal
year 2020,

- Assets. As of December 31, 2020, the Company had total assets of $901.912,
including $868,731 in cash. As of December 31, 2019, the Company had SO in
total assets, including $0 in cash.

- Net Loss. The Company has had net losses of $827,667 and net income of $0 for
the fiscal years ended December 31, 2020 and December 31, 2019, respactively.

- Liabilities. The Company’s liabilities totaled $1680,867.95 for the fiscal year
ended December 31, 2020 and S0 for the fiscal year encled December 31, 2019,
Liabilities are in the form of convertible debt notes, that will canvert to equity at
maturity or the trigger events.

Liquidity & Capital Resources

To-date, the company has been financed with $1,635,000 in convertibles across a
number of financing events

We will likely require additional financing in order ta perform operations over the
litetime of the Company. We plan to raise strategic capital in 2021 to provide
multiple years of growth. Because of the complexities and uncertainties in
establishing a new business strategy, it is not pessible to adequately project
whether the current proceeds will be sufficient to enable us to implement our
strategy. The Company intends to raise additienal capital in the future from
investors. Although capital may be available for early-stage companies, there is no
guarantee that the Company will receive any investments from investars.

Runway & Short/Mid Term Expenses

Proper Good Inc cash in hand is $868,731.15, as of Dacember 2020. Over the last
three months, revenues have averaged $106,860/month, cost of goods seld has
averaged $48,781/month. and operational expenses have averaged
$186.612/month, for an average burn rate of $128,533 per month. Our intent is to
be profitable in 12 months.

Mo material changes have accurred as costs of goods remain consistent.
Marketing is a high variable cost as we look to scale DTC growth.

Between $200k - $750k in monthly Revenue, cost of goods should stay at the
same % level, with incremental benefit to occur beyond that. We are embarking on
large and varied new marketing initiatives that will have a large impact on
expected marketing costs, efficiency, and revenues.
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FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal years or the
perind(s) since inceptian, if shortar

This offering is being conducted on an expedited basis due to circumstances
relating to COVID-19 and pursuant to Reg. CF Temperary Rule 201(z)(3). which
provides temporary relief from certain financial information requirements by
allowing issuers to provide financial informatien certified by the principal
executive officer of the issuer instead of financial statements reviewed by a public
aceountant that is independent of the issuer.>

Refer to Appendix C. Financial Statements

(1) the financial statements of Proper Good, Inc included in this Form are true and
complete in all material respects ; and

(2) the tax return information of Proper Good. Inc included in this Form reflects
accurately the information reported on the tax return for Proper Good, Inc filed
for the most recently completed fiscal year.

& fwfj!?ggﬁer Curmimins

Proper Gobd President & CEO——

OTHFPR MATFRIAL INFORMATINN
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All information presented to investors hosted on Wefunder.com is available in
Appendix A: Business Description & Plan.
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ounder & CEQ
4/30/2021

| authorize Wefunder Portal to submit a Annual Report to the SEC
based on the infarmation | provided through this online form and my
company's Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-

in-fact, in the company’s name, place and stead to make. cute, sign,

acknowledge, swear to and file a Annual Report on the company's
behalf. This power of attorney is coupled with an interest and is
irres ble. T| mpany he v waives any and all defi s that may
be available to contest, negate or disaffirm the actions of Wefunder

tal taken in good faith under or in reliance upon this power of
attorney.




