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Form C:

Offering Statement

Name of Issuer

Life Imaging Fla, Inc.

Form

Corporation

Jurisdiction of Incorporation/Organization:

Delaware

Date of Organization and Conversion

November 26, 2018 and July 17, 2019

Physical address of issuer:

1981 W. Hillsboro Blvd., Deerfield Beach, FL 33442

Website of issuer

https://www.lifeimagingfla.com/

Is there a co-issuer?

Yes__ NoX

Name of co-issuer

Name of intermediary through which the offering will
be conducted:

StartEngine Capital, LLC

CIK number of intermediary:

0001665160

SEC file number of intermediary:

007-00007

CRD number, if applicable, of intermediary:

Amount of compensation to be paid to the
intermediary, whether as a dollar amount or a
percentage of the offering amount, or a good faith
estimate if the exact amount is not available at the
time of the filing, for conducting the offering, including
the amount of referral and any other fees associated
with the offering:

7% of all sums raised in this offering.

Any other direct or indirect interest in the issuer held
by the intermediary, or any arrangement for the
intermediary to acquire such an interest:

Two percent (2%) of securities of the total amount of investments
raised in the offering, along the same terms as investors

Type of security offered: Common Stock
Target number of securities to be offered: 5,000

Price (or method for determining price): $2.00

Target Offering Amount $10,000
Oversubscriptions accepted: Yes

If Yes, describe how oversubscriptions will be allocated:

At the discretion of the company




Maximum offering amount (if different from target $2,630,320
offering amount):

Deadline to reach the target offering amount: October 28, 2021

Note: If the sum of the investment commitments does not equal or exceed the target offering amount at the offering
deadline, no securities will be sold in the offering, investment commitments will be cancelled and committed funds will
be returned.

Current number of employees: 5 full time employee, 1 part time employee
As of the most recent fiscal As of the prior fiscal year-end
year end

Total Assets: $738,467 N/A

Cash & Cash Equivalents: $2,488 N/A

Accounts Receivable: S0 S0

Short-term Debt: $136,767 $13,663

Long-term Debt: $592,878 N/A

Revenues/Sales N/A N/A

Cost of Goods Sold: S0 S0

Taxes Paid: N/A N/A

Net Income: ($360,630) ($18,661)

Using the list below, select the jurisdictions in which the issuer intends to offer the securities:

Jurisdiction Code Jurisdiction Code Jurisdiction Code

X | Alabama AL X | Montana MT X | District of Columbia DC
X | Alaska AK X | Nebraska NE X | Puerto Rico PR
X | Arizona AZ X | Nevada NV

X | Arkansas AR X | New Hampshire NH Alberta AO
X | California CA X | New Jersey NJ British Columbia Al
X | Colorado co X | New Mexico NM Manitoba A2
X | Connecticut CT X | New York NY New Brunswick A3
X | Delaware DE X | North Carolina NC Newfoundland A4
X | Florida FL X | North Dakota ND Nova Scotia AS
X | Georgia GA X | Ohio OH Ontario Ab
X | Hawaii HI X | Oklahoma OK Prince Edward Island A7




X |Idaho ID X _| Oregon OR Quebec A8
X | linois IL X | Pennsylvania PA Saskatchewan A9
X |Indiana IN X | Rhode Island RI Yukon BO
X |lowa 1A X | South Carolina SC Canada (Federal Level) 24
X | Kansas KS X | South Dakota SD
X | Kentucky KY X | Tennessee TN
X | Louisiana LA X | Texas TX
X | Maine ME X | Utah uT
X | Maryland MD X | Vermont VT
X | Massachusetts MA X | Virginia VA
X_| Michigan Mi X_| Washington WA
X | Minnesota MN X | West Virginia wv
X | Mississippi MS X | Wisconsin Wi
X | Missouri MO X_| Wyoming WYy

Using the list below, select the jurisdictions in which the securities are to be offered by underwriters, dealers or
sales persons or check the appropriate box:

D None

Same as the jurisdictions in which the issuer intends to offer the securities.
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OFFERING MEMORANDUM DATED AUGUST 13, 2021

Life Imaging

"We Scan For Life"

Life Imaging Fla, Inc.
1981 W. Hillsboro Blvd., Deerfield Beach, FL 33442
https://www.lifeimagingfla.com/

Up to $2,630,320 of Common Stock

Minimum Investment Amount: $10,000

Life Imaging Fla, Inc. (“Life Imaging” “the company,” “we,” or “us”), is offering up to $2,630,320 worth of Common
Stock. The minimum target amount under this Regulation CF offering is $10,000 (the “Target Amount”). The
company must reach its Target Amount of $10,000 by October 18, 2021. Unless the company raises at least the
Target Amount of $10,000 under the Regulation CF offering by October 28, 2021, no securities will be sold in this
offering, investment commitments will be cancelled, and committed funds will be returned.

A crowdfunding investment involves risk. You should not invest any funds in this offering unless you can afford
to lose your entire investment.

In making an investment decision, investors must rely on their own examination of the issuer and the terms of
the offering, including the merits and risks involved. These securities have not been recommended or approved
by any federal or state securities commission or regulatory authority. Furthermore, these authorities have not
passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any securities offered or the
terms of the offering, nor does it pass upon the accuracy or completeness of any offering document or
literature.

These securities are offered under an exemption from registration; however, the U.S. Securities and Exchange
Commission has not made an independent determination that these securities are exempt from registration.

This disclosure document contains forward-looking statements and information relating to, among other things,
the company, its business plan and strategy, and its industry. These forward-looking statements are based on
the beliefs of, assumptions made by, and information currently available to the company’s management. When
used in this disclosure document and the company offering materials, the words “estimate”, “project”,
“believe”, “anticipate”, “intend”, “expect”, and similar expressions are intended to identify forward-looking



statements. These statements reflect management’s current views with respect to future events and are subject
to risks and uncertainties that could cause the company’s action results to differ materially from those
contained in the forward-looking statements. Investors are cautioned not to place undue reliance on these
forward-looking statements to reflect events or circumstances after such state or to reflect the occurrence of
unanticipated events.

In the event that we become a reporting company under the Securities Exchange Act of 1934, we intend to take
advantage of the provisions that relate to “Emerging Growth Companies” under the JOBS Act of 2012, including
electing to delay compliance with certain new and revised accounting standards under the Sarbanes-Oxley Act of

2002.
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THE COMPANY AND ITS BUSINESS

Overview
Life Imaging Fla, Inc. is a C Corporation incorporated on July 17, 2019, under the laws of Delaware.

The company began operations as Life Scan LLC, a limited liability company organized in the State of Florida on
November 26, 2018. On July 17, 2019 the company converted from Life Scan LLC to Life Imaging Fla, Inc., a
Delaware corporation.

Brief Description of the Company
Company Overview

The company provides preventative screenings for the early detection for two of the leading causes of death
globally, heart disease and cancer. The company is able to provide these screenings through the use of an EBCT
(electron beam CT) Scanner. We are leasing a General Electric Lightspeed VCT 64 with ASIR CT Scanner to provide
these preventive screenings for the early detection of heart disease and cancer. We have developed a unique
proprietary model that make heart and full-body cancer screening affordable for everyone. These early detection
screenings can save lives.

Competitors and Industry

The company has taken a direct marketing approach that has allowed us to reach potential clients about our
preventive screenings that are affordable to everyone. Our unique, proactive, business model allows for our
screenings that potentially save lives rather than relying on the reactive business model used in medicine. In most
cases, medical insurance will not pay for preventive screenings for heart disease or cancer. Our unique and
affordable business model can save lives by providing affordable access to preventive heart and cancer screenings.
We are one of only two companies in the United States with this all-cash pay affordable screening system.

Current Stage and Roadmap

The company’s founder, J. Thomas Graham, went through a soft opening utilizing a different business entity to
determine the effectiveness of both the marketing and fulfillment process in the Tampa Bay area. The success of
that entity led J. Thomas Graham to move the business into the company, where it will be able to expand into other
markets. The next market being targeted by the company is the Miami metro market, which is over twice the size of
Tampa Bay with over 7,000,000 people. The company believes this is an ideal market because of the number of Baby
Boomers that have retired in Florida and they would like to have a happy, healthy retirement. These Baby Boomers,
men and women between the age of 45-75, are our ideal customers. The average median income in Tampa Bay is
approximately $48,000 and approximately $72,000 in the Miami metro market. The Miami metro market includes
Miami, Ft Lauderdale, Pompano Beach, West Palm Beach, and Boca Raton. This area is collectively known as the
"Gold Coast”. The “Gold Coast” is one of the nation’s leading retirement areas and ideal for Life Imaging. We believe
there is no one in the Miami metro market operating with our business model.

In August 2020, we signed a five year lease agreement for our offices at 1981 W. Hillsboro Blvd., Deerfield Beach, FL
33442. In October 2020, the company entered into a Security Agreement with Atlantis Worldwide, LLC to lease a
General Electric Lightspeed VCT 64 with ASIR CT Scanner for a sixty month term. Additionally, on March 10, 2021 the
company entered into a Professional Service Agreement (Reading Services) Southeast Diagnostic Reading Services,
Inc. DBA SEDRS, Inc. for the diagnostics readings of scans performed by the company. The term of the agreement
shall be from March 10, 2021 to March 10, 2022 and will extend automatically for additional one year periods.



Employees

The company currently has 5 full-time employees and 1 part-time employees.
Intellectual Property

The company does not own or rely on any particular intellectual property.
Litigation

The company is not involved in any litigation, and its management is not aware of any pending or threatened legal
actions relating to its intellectual property, conduct of its business activities, or otherwise.

Property

In August 2020, the company entered into a five year lease for its offices at 1981 W. Hillsboro Blvd., Deerfield
Beach, FL 33442.

In October 2020, the company entered into a Security Agreement with Atlantis Worldwide, LLC to lease a General
Electric Lightspeed VCT 64 with ASIR CT Scanner for a sixty month term.

Due Diligence

Due diligence by CrowdCheck, Inc.

foundation
bycrowdcheck

Life Imaging Fla, Inc.
Issued July 30, 2021

RISK FACTORS

The SEC requires the company to identify risks that are specific to its business and its financial condition. The
company is still subject to all the same risks that all companies in its business, and all companies in the economy,
are exposed to. These include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking). Additionally, early-stage
companies are inherently more risky than more developed companies. You should consider general risks as well as
specific risks when deciding whether to invest.

These are the risks that relate to the company:

We have little operating history, which may make it difficult for you to evaluate the potential success of our
business and to assess our future viability

The company began operations as Life Scan LLC, a limited liability company organized in the State of Florida on
November 26, 2018. On July 17, 2019 the company converted from Life Scan LLC to Life Imaging Fla, Inc., a
Delaware corporation. The company has incurred a net loss and has had not generated any revenue from
inception through the periods covered by the company’s audited financial statements. There is no assurance that



the company will ever be able to establish successful business operations, become profitable or generate sufficient
revenues to operate our business or pay dividends.

Our business projections are only projections

There can be no assurance that the company will meet our projections. There can be no assurance that the
Company will be able to find sufficient demand for our product as we have a unique business model without
extensive history. If there is limited acceptance of our business and the services we offer, our financial results will
be negatively impacted.

The auditor has issued included a “going concern” note in the audited financials.

We may not have enough funds to sustain the business until it becomes profitable. Even if we raise funds through
a crowdfunding round, we may not accurately anticipate how quickly we may use the funds and if it is sufficient to
bring the business to profitability.

If the company cannot raise sufficient funds, it will not succeed.

The company is offering Common Stock in the amount of up to $2,630,320 in this offering, with a Target Offering
Amount of $10,000. Even if the maximum amount is raised, the company is likely to need additional funds in the
future in order to grow, and if it cannot raise those funds for whatever reason, including reasons relating to the
company itself or to the broader economy, it may not survive. If the company manages to raise only the minimum
amount of funds sought, it will have to find other sources of funding for some of the plans outlined in “Use of
Proceeds.”

Any valuation at this stage is difficult to assess.

The valuation for the offering was established by the company. Unlike listed companies that are valued publicly
through market-driven stock prices, the valuation of private companies, especially startups, is difficult to assess
and you may risk overpaying for your investment.

The company depends on key personnel and faces challenges recruiting needed personnel.

The company’s future success depends on the efforts of a small number of key personnel, specifically its founder J.
Thomas Graham. In addition, due to its limited financial resources and the specialized expertise required, it may
not be able to recruit the individuals needed for its business needs. There can be no assurance that the company
will be successful in attracting and retaining the personnel the company requires to operate and be innovative.

The company depends on one primary product.

The company depends on the General Electric Lightspeed VCT 64 with ASIR CT Scanner that is currently being
leased to perform preventative screenings for our customer base. The company’s survival in the near term
depends upon being able to utilize the General Electric Lightspeed VCT 64 with ASIR CT Scanner on a daily basis in
order to perform a sufficient number of preventative scans on customers to make a profit and pay for the leased
equipment. The company’s current customer base is still small and the company will only succeed if it can attract
more customers for its preventative screenings.

The company depends on several agreements.

In October 2020, the company entered into a Security Agreement with Atlantis Worldwide, LLC to lease a General
Electric Lightspeed VCT 64 with ASIR CT Scanner for a sixty month term. If the company does not make payments
according to the terms of the lease agreement, we could lose the CT scanner and be unable to perform our
preventative screening services. On March 10, 2021 the company entered into a Professional Service Agreement
(Reading Services) Southeast Diagnostic Reading Services, Inc. DBA SEDRS, Inc. for the diagnostics readings of scans
performed by the company. The term of the agreement shall be from March 10, 2021 to March 10, 2022 and will
extend automatically for additional one year periods. If Southeast Diagnostic Reading Services, Inc. elects not to
renew this agreement with us, the company will not have a guaranteed source that can read the preventative
screenings performed at our office.



The company will depend upon strategic relationships to develop, exploit, and attract customers to its products
and services. If these relationships are not successful, the company may not be able to capitalize on the market
potential of these products.

The near and long-term viability of the company’s products will depend, in part, on its ability to successfully
establish new strategic collaborations with hospitals, insurance companies, and government agencies. Establishing
strategic collaborations is difficult and time-consuming. Potential collaborators may reject collaborations based
upon their assessment of the company’s financial, regulatory, or intellectual property position. If the company fails
to establish a sufficient number of collaborations on acceptable terms, it may not be able to commercialize its
products or generate sufficient revenue to fund further research and development efforts.

Competitors may be able to call on more resources than the company.

While the company believes that there is no one in the Miami metro market operating with our business model, it
is not the only way to address the issues/needs of affordable preventative screenings for heart disease and cancer,
and the company may have to compete with a number of other approaches and direct competitors that may enter
the Miami metro market. Additionally, these competitors may replicate Life Imaging’s business practices and
directly compete with us or our reading services. These competitors may be better capitalized than Life Imaging,
which would give them a significant advantage.

The company does not have any insurance.

The company does not currently have any insurance in place for the company or its officers. There can be no
assurance that insurance will be available or sufficient to cover any risks faced by the company. If the Company
suffers an uninsured loss, all or a substantial portion of the company’s funds may be lost. In addition, all of the
assets of the company may be at risk in the event of an uninsured liability to third parties.

Risks Related to the Securities

Our founder has control over all stockholder decisions because he controls a substantial majority of our voting
stock.

As a result of the Common Stock that he holds, J. Thomas Graham, our founder and Chief Executive Officer will be
able to exercise voting rights with respect to an aggregate of 1,500,000 shares of Common Stock, which will
represent approximately 72.63% of the voting power of our outstanding capital stock immediately following this
offering. The Common Stock issued in this offering will dilute our founders’ voting control because the Common
Stock has voting rights. As a result, Mr. Graham has the ability to control the outcome of all matters submitted to
our stockholders for approval, including the election, removal, and replacement of directors and any merger,
consolidation, or sale of all or substantially all of our assets.

Minority Holder; Securities with Voting Rights. The Equity that an investor is buying has voting rights attached to
them. However, you will be part of the minority shareholders of the company and therefore will have a limited
ability to influence management’s decisions on how to run the business. You are trusting in management’s
discretion in making good business decisions that will grow your investments. Furthermore, in the event of a
liquidation of our company, you will only be paid out if there is any cash remaining after all of the creditors of our
company have been paid out.

Our valuation and our offering price have been established internally and are difficult to assess.

Life Imaging Fla, Inc. has set the price of its Common Stock at $2.00 per share. Valuations for companies at this
stage are generally purely speculative. We have not generated any revenues so far. Our valuation has not been
validated by any independent third party and may decrease precipitously in the future. It is a question of whether
you, the investor, are willing to pay this price for a percentage ownership of a start-up company. The issuance of



additional shares of Common Stock, or additional option grants may dilute the value of your holdings. You should
not invest if you disagree with this valuation. See “Dilution” for more information.

You can’t easily resell the securities.

There are restrictions on how you can resell your securities for the next year. More importantly, there is no market
for these securities, and there might never be one. It’s unlikely that the company will ever go public or get
acquired by a bigger company. That means the money you paid for these securities could be tied up for a long
time.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12 months following your
investment there will be restrictions on how you can resell the securities you receive. More importantly, there is
no established market for these securities and there may never be one. As a result, if you decide to sell these
securities in the future, you may not be able to find a buyer. The company may be acquired by an existing player in
the Health industry or any entity wanting to invest in our company. However, that may never happen or it may
happen at a price that results in you losing money on this investment.

The company’s management has discretion as to use of proceeds.

The net proceeds from this offering will be used for the purposes described under “Use of Proceeds.” The company
reserves the right to use the funds obtained from this offering for other similar purposes not presently
contemplated which it deems to be in the best interests of the company and its investors in order to address
changed circumstances or opportunities. As a result of the foregoing, the success of the company will be
substantially dependent upon the discretion and judgment of management with respect to application and
allocation of the net proceeds of this offering. Investors for the Class B Non-Voting Common Stock hereby will be
entrusting their funds to the company’s management, upon whose judgment and discretion the investors must
depend.

Future fundraising may affect the rights of investors.

In order to expand, the company is likely to raise funds again in the future, either by offerings of securities or
through borrowing from banks or other sources. The terms of future capital raising, such as loan agreements, may
include covenants that give creditors greater rights over the financial resources of the company.

Risks Related to COVID-19

The company’s results of operations may be negatively impacted by the coronavirus outbreak.

The continued spread of COVID-19 has led to severe disruption and volatility in the global capital markets, which
could increase the company’s cost of capital and adversely affect its ability to access the capital markets in the
future. It is possible that the continued spread of COVID-19 could cause a further economic slowdown or recession
or cause other unpredictable events, each of which could adversely affect the company’s business, results of
operations, or financial condition. The extent to which COVID-19 affects the company’s financial results will
depend on future developments, which are highly uncertain and cannot be predicted, including new information
which may emerge concerning the severity of the COVID-19 outbreak and the actions to contain the outbreak or
treat its impact, among others. Moreover, the COVID-19 outbreak has had and may continue to have
indeterminable adverse effects on general commercial activity and the world economy, and the company’s
business and results of operations could be adversely affected to the extent that COVID-19 or any other pandemic
harms the global economy generally.

Actual or threatened epidemics, pandemics, outbreaks, or other public health crises may adversely affect the
company’s business.

The company’s business could be materially and adversely affected by the risks, or the public perception of the
risks, related to an epidemic, pandemic, outbreak, or other public health crisis, such as the recent outbreak of
COVID-19. The risk, or public perception of the risk, of a pandemic or media coverage of infectious diseases could
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adversely affect the value of the Class B Non-Voting Common Stock and the financial condition of the company’s
investors or prospective investors, resulting in reduced demand for the Class B Non-Voting Common Stock
generally. Further, such risks could result in persons avoiding appearing at in-person health care appointments.
“Shelter-in-place” or other such orders by governmental entities could also disrupt the company’s operations, if
those employees of the company who cannot perform their duties from home are unable to report to work.

Miscellaneous Risks

This offering involves “rolling closings,” which may mean that earlier investors may not have the benefit of
information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine instruct the escrow agent to
disburse offering funds to us. At that point, investors whose subscription agreements have been accepted will
become our shareholders. All early-stage companies are subject to a number of risks and uncertainties, and it is
not uncommon for material changes to be made to the offering terms, or to companies’ businesses, plans or
prospects, sometimes on short notice. When such changes happen during the course of an offering, we must file
an amended to our Form C with the SEC, and investors whose subscriptions have not yet been accepted will have
the right to withdraw their subscriptions and get their money back. Investors whose subscriptions have already
been accepted, however, will already be our shareholders and will have no such right.

DIRECTORS, EXECUTIVE OFFICERS AND EMPLOYEES

This table shows the principal people on the company’s team:

Name Position Term of Office Approx. hours per week (if
not full time)
Executive Officers:
. Thomas Graham Founder, President, CEO, COO,nception — Present Fulltime
CFO, and Secretary
Directors:
J. Thomas Graham Director Inception — Present Fulltime

J. Thomas Graham - Founder, President, CEO, COO, CFO, and Secretary

J. Thomas Graham founded the company as Life Scan LLC, a limited liability company organized in the State of
Florida on November 26, 2018 and on July 17, 2019 the company converted from Life Scan LLC to Life Imaging Fla,
Inc., a Delaware corporation. J. Thomas Graham runs the company’s day to day operations which encompasses all
aspects of the business including: sales; marketing; business development; and customer service. Mr. Graham has
served as the President and CEO of Innovative Business Resources Inc. from December 1, 2014 to Present. In that
role, Mr. Graham has been responsible for innovating all areas of the company’s business growth by providing
business consulting, business development, venture capital, and unique direct marketing platforms.

OWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIES
Ownership

The following table shows who owns more than 20% of company’s voting securities as of July 23, 2021:



Name of Beneficial Amount and class of securities Percent of voting power prior to the
owner held Offering

J. Thomas Graham 1,500,000 shares of Common Stock | 72.63%

The following table describes our capital structure as of July 23, 2021:

Class of Equity Authorized Limit Issued and Committed, Not- Available
Outstanding® issued**

Common Stock 4,000,000 2,065,216 1,934,784 0

Equity Authorized Limit (if Issued and Outstanding | Committed, Not-issued Available

Derivatives any)

N/A N/A N/A N/A N/A

*Includes 1,500,000 issued to J. Thomas Graham and 565,216 shares already sold in the Regulation CF offering.
**Common Stock authorized for issuance in the current Offering.
USE OF PROCEEDS

The company anticipates using the proceeds from this offering in the following manner:

Allocation After Offering | Allocation After Allocation After Offering
Expenses for a $10,000 Offering for a for a $2,630,320 Raise

Purpose or Use of Funds | Raise $1,070,000 Raise

StartEngine Platform Fees | 7% 7% 7%

Working Capital 93% 32% 32%

Marketing 0% 20% 20%

Company Employment 0% 22% 22%

Office Space 0% 19% 19%

The identified uses of proceeds are subject to change at the sole direction of the officers and directors based on
the business needs of the company.

FINANCIAL DISCUSSION
Financial statements

Our financial statements can be found in Exhibit B to the Form C of which this Offering Memorandum forms a part.
The financial statements were audited by Fruci & Associates Il, PLLC. The following discussion should be read in
conjunction with our reviewed financial statements and the related notes included in this Offering Statement. The
following discussion also includes information based on our unaudited operating data for 2021 and is subject to
change once we complete our fiscal year, prepare our financial statements and our accountant completes a
financial review of those statements.



The company’s net revenues for the year ended December 31, 2020 and 2019 were S$0. Since January 1, 2021 the
company has generated revenue in the amount of $283,129. This figure has not been audited and has been offset
by our expenses over the same period.

The company’s operating expenses consist of its operating lease, equipment lease, salaries, payments for
professional services (reading services), marketing and advertising, utilities and general and administrative costs.
Operating expenses in 2020 amounted to $360,630 and $18,661 in 2019. The primary components of this increase
were due to:

e Anincrease in the General and administrative expenses from $11,303 to $55,338.
An increase in Advertising expenses from $449 to $147,533.
An increase in Profession fees from $185 to $6,513
An increase in Rent expenses from S0 to $83,574
An increase in the Owners Compensation from $3,941 to $54,543.

As a result of the foregoing factors, the company’s net loss from operations was $360,630 in 2020 and $16,661 in
2019.

Since the end of the period covered by the financial statements, the company continued to sell 546,251 shares of
common stock through its Regulation Crowdfunding (“Reg CF”) on StartEngine, LLC. The company recognized gross
proceeds of $1,015,558 and had a subscription receivable of 554,682 related to the sale of these shares. In
connection with this offering, the company incurred offering costs of $104,161.

Plan of Operations and Milestones
We have recently begun operations and have reached the following milestones since beginning operations:
e In August 2020, we signed a five year lease agreement for our offices at 1981 W. Hillsboro Blvd.,
Deerfield Beach, FL 33442,
e In October 2020, the company entered into a Security Agreement with Atlantis Worldwide, LLC
to lease a General Electric Lightspeed VCT 64 with ASIR CT Scanner for a sixty month term.
e On March 10, 2021 the company entered into a Professional Service Agreement (Reading
Services) Southeast Diagnostic Reading Services, Inc. DBA SEDRS, Inc. for the diagnostics readings of scans
performed by the company. The term of the agreement shall be from March 10, 2021 to March 10, 2022
and will extend automatically for additional one year periods.

Liquidity and Capital Resources
To date, the company has not made any profits and is still a “development stage company.” While some financial
resources have come from sales, sales only provide a fraction of the money needed to operate the company, and
profits are not likely for some time. The company has recorded losses from the time of inception in the net amount
of $360,630 for the year ending December 31, 2020 and $18,661 for the year ending December 31, 2019.

The company was initially capitalized by equity investments from its Founder/Chief Executive Officer and initial
shareholder, J. Thomas Graham, in the amount of $150 from the issuance of 1,500,000 shares of Common Stock.
During the year ended December 31, 2019, a shareholder of the company advanced funds in the amount of
$13,600 for operations, which were repaid in 2020.

The funds from this offering are important to the company in order to scale the business on an accelerated
timetable. With an influx of customers and cash we believe that we will have sufficient capital available to consider
opening additional locations. If the company raises the target amount of $10,000 the company will be able to
operate one location for approximately 6 months and if the company raises the full $2,630,320 in this offering it
will allow us to scale the company much quicker than planned and operate one location for approximately 12-24
months. The funds from this offering will make up 99% of the company’s funds. allow Currently the company has
no other future plans to raise funds, if we raise the maximum amount in this offering we expect to be fully funded
for our planned growth.



The company had approximately $2,448 cash on hand as of December 31, 2020. Currently, we estimate our burn
rate (net cash out) to be on average $5,000 per month.

Indebtedness

The company does not currently have any indebtedness. During the year ended December 31, 2019, a shareholder
of the company advanced funds for operations, which were repaid in 2020. These advances were non-interest
bearing, unsecured and due on demand. As of December 31, 2019, the amount of advances outstanding were
$13,600 and recorded under 'Advances — Related Party' on the balance sheets.

Trends and COVID-19

In March 2020, the World Health Organization made the assessment that the outbreak of a novel coronavirus
(COVID-19) can be characterized as a pandemic. As a result, uncertainties have arisen that may have a significant
negative impact on the operating activities and results of the company. The occurrence and extent of such an
impact will depend on future developments, including (i) the duration and spread of the virus, (ii) government
quarantine measures, (iii) voluntary and precautionary restrictions on travel or meetings, (iv) the effects on the
financial markets, and (v) the effects on the economy overall, all of which are uncertain.

RELATED PARTY TRANSACTIONS

Name: J. Thomas Graham During the year ended December 31, 2019, the company issued 1,500,000 founder
shares of common stock at $0.0001 par value to J. Thomas Graham, the company's CEO and majority shareholder.
These shares were issued to J. Thomas Graham, at a total value of $150. Also during the year ended December 31,
2019, a shareholder of the company advanced funds in the amount of $13,600 for operations, which were repaid
in 2020. These advances were non-interest bearing, unsecured and due on demand. As of December 31, 2019, the
amount of advances outstanding were $13,600 and recorded under 'Advances — Related Party' on the balance
sheets.

RECENT OFFERINGS OF SECURITIES

We have made the following issuances of securities within the last three years:
e Onluly 17, 2019, we granted 1,500,000 shares of Common Stock to J. Thomas Graham in reliance on
Section 4(a)(2) of the Securities Act, for consideration of $150.00. The proceeds of this offering were
used to incorporate the company.

SECURITIES BEING OFFERED AND RIGHTS OF THE SECURITIES OF THE COMPANY

The following descriptions summarize important terms of our capital stock. This summary reflects company’s
Certificate of Incorporation and does not purport to be complete and is qualified in its entirety by the Certificate of
Incorporation and its Bylaws. For a complete description the company’s capital stock, you should refer to our
Certificate of Incorporation and our Bylaws and applicable provisions of the Delaware General Corporation Law.

General
Equity
Offering Minimum: $10,000.00 | 10,000 shares of Common Stock

Offering Maximum: $2,630,320.001 1,441,176 (1,310,160 for cash and 131,016 for Reg CF Bonus Shares) shares of
Common Stock

Type of Security Offered: Common Stock

Purchase Price of Security Offered: $2.00



Minimum Investment Amount (per investor): $200.00

*Maximum Number of Shares Offered subject to adjustment for bonus shares. See Bonus info below
Early Bird

First 7 days - 10% bonus shares

Next 30 days - 5% bonus shares

Volume

$200+ | Thank you Tier! Featured on our website.

$1,000 | 2 Free heart scans ($700 value!)

$2,500+ | 2 Free full-body scans includes heart scan ($3,800 value!)

$5,000+ | VIP tier + 5% Bonus shares: Full 2 years of all scans the full body and heart scans total of 4 FB scans
includes heart scan, they can give 2 away to family member or friend or do two each over 2 years. + 5% bonus
shares

$20,000+ | Florida Fort Lauderdale 3 days 2 night beach resort stay and two full body and heart scan packages+
10% bonus shares

*All perks occur after the offering is completed

The 10% Bonus for StartEngine Shareholders

Life Imaging Fla, Inc. will offer 10% additional bonus shares for all investments that are committed by StartEngine
Crowdfunding Inc. shareholders who invested over $1,000 or made at least two investments in StartEngine’s own
offerings.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares they purchase in this offering.
For example, if you buy 100 shares of Common Stock at $2 / share, you will receive 10 bonus shares of Common
Stocks, meaning you'll own 110 shares for $200. Fractional shares will not be distributed and share bonuses will be
determined by rounding down to the nearest whole share.

This 10% Bonus is only valid for one year from the time StartEngine Crowdfunding Inc. investors receive their
countersigned StartEngine Crowdfunding Inc. subscription agreement, unless their eligibility period has been
extended through additional subsequent investments in StartEngine's own offerings.

Investors eligible for this bonus will also have priority if they are on a waitlist to invest and the company that
surpasses its maximum funding goal. They will have the first opportunity to invest should room in the offering
become available if prior investments are cancelled or fail.

Investors will only receive a single bonus, which will be the highest bonus rate they are eligible for.

The company’s authorized securities consist of up to 4,000,000 shares of common stock. As of July 23, 2021, there
were 2,065,216 shares Common Stock outstanding. For this offering, the company is issuing Common Stock at
$2.00 per share.

Common Stock
Dividend Rights



Subject to preferences that may be applicable to any then outstanding preferred stock, holders of Common Stock
are entitled to receive dividends, as may be declared from time to time by the board of directors out of legally
available funds. The company has never declared or paid cash dividends on any of its capital stock and currently
does not anticipate paying any cash dividends after this Offering or in the foreseeable future.

Voting Rights
Each holder of Common Stock is entitled to one vote for each share on all matters submitted to a vote of the
stockholders, including the election of directors.

Rights and Preferences
Holders of the company's Common Stock have no preemptive, conversion, or other rights, and there are no
redemptive or sinking fund provisions applicable to the company's Common Stock.

What it Means to be a Minority Holder

As an investor and minority holder of the company’s Common Stock, you will not have any rights in regard to the
corporate actions of the company, including additional issuances of securities, company repurchases of securities,
a sale of the company or its significant assets, or company transactions with related parties.

Transferability of securities

For a year, the securities can only be resold:
e InanIPO or other public offering registered with the SEC;
e Tothe company;
e Toan accredited investor; and

e Toamember of the family of the purchaser or the equivalent, to a trust controlled by the purchaser,
to a trust created for the benefit of a member of the family of the purchaser or the equivalent, or in
connection with the death or divorce of the purchaser or other similar circumstance.

Transfer Agent

The company has selected StartEngine Secure LLC, an SEC-registered securities transfer agent, to act as its transfer
agent. They will be responsible for keeping track of who owns the company’s securities.

DILUTION

Investors should understand the potential for dilution. The investor’s stake in a company could be diluted due to
the company issuing additional shares. In other words, when the company issues more shares, the percentage of
the company that you own will go down, even though the value of the company may go up. You will own a smaller
piece of a larger company. This increase in number of shares outstanding could result from a stock offering (such
as an initial public offering, another crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g., convertible bonds, preferred shares or
warrants) into stock.

If the company decides to issue more shares, an investor could experience value dilution, with each share being
worth less than before, and control dilution, with the total percentage an investor owns being less than before.
There may also be earnings dilution, with a reduction in the amount earned per share (though this typically occurs
only if the company offers dividends, and most early-stage companies are unlikely to offer dividends, preferring to
invest any earnings into the company).



The type of dilution that hurts early-stage investors most occurs when the company sells more shares in a “down
round,” meaning at a lower valuation than in earlier offerings. An example of how this might occur is as follows
(numbers are for illustrative purposes only):

e InJune 2020 Jane invests $20,000 for shares that represent 2% of a company valued at $1 million.

e In December the company is doing very well and sells $5 million in shares to venture capitalists on a
valuation (before the new investment) of $10 million. Jane now owns only 1.3% of the company but her
stake is worth $200,000.

e InJune 2021 the company has run into serious problems and in order to stay afloat it raises $1 million at a
valuation of only $2 million (the “down round”). Jane now owns only 0.89% of the company and her stake
is worth only $26,660.

This type of dilution might also happen upon conversion of convertible notes into shares. Typically, the terms of
convertible notes issued by early-stage companies provide that in the event of another round of financing, the
holders of the convertible notes get to convert their notes into equity at a “discount” to the price paid by the new
investors, i.e., they get more shares than the new investors would for the same price. Additionally, convertible
notes may have a “price cap” on the conversion price, which effectively acts as a share price ceiling. Either way,
the holders of the convertible notes get more shares for their money than new investors. In the event that the
financing is a “down round” the holders of the convertible notes will dilute existing equity holders, and even more
than the new investors do, because they get more shares for their money. Investors should pay careful attention
to the aggregate total amount of convertible notes that the company has issued (and may issue in the future, and
the terms of those notes.

If you are making an investment expecting to own a certain percentage of the company or expecting each share to
hold a certain amount of value, it’s important to realize how the value of those shares can decrease by actions
taken by the company. Dilution can make drastic changes to the value of each share, ownership percentage, voting
control, and earnings per share.

Valuation

As discussed in “Dilution” above, the valuation of the company will determine the amount by which the investor’s
stake is diluted in the future. An early-stage company typically sells its shares (or grants options over its shares) to
its founders and early employees at a very low cash cost, because they are, in effect, putting their “sweat equity”
into the company. When the company seeks cash investments from outside investors, like you, the new investors
typically pay a much larger sum for their shares than the founders or earlier investors, which means that the cash
value of your stake is immediately diluted because each share of the same type is worth the same amount, and
you paid more for your shares than earlier investors did for theirs.

There are several ways to value a company, and none of them is perfect and all of them involve a certain amount
of guesswork. The same method can produce a different valuation if used by a different person.

Liquidation Value — The amount for which the assets of the company can be sold, minus the liabilities owed, e.g.,
the assets of a bakery include the cake mixers, ingredients, baking tins, etc. The liabilities of a bakery include the
cost of rent or mortgage on the bakery. However, this value does not reflect the potential value of a business, e.g.,
the value of the secret recipe. The value for most startups lies in their potential, as many early-stage companies
do not have many assets (they probably need to raise funds through a securities offering in order to purchase
some equipment).

Book Value — This is based on analysis of the company’s financial statements, usually looking at the company’s
balance sheet as prepared by its accountants. However, the balance sheet only looks at costs (i.e., what was paid
for the asset), and does not consider whether the asset has increased in value over time. In addition, some



intangible assets, such as patents, trademarks or trade names, are very valuable but are not usually represented at
their market value on the balance sheet.

Earnings Approach — This is based on what the investor will pay (the present value) for what the investor expects

to obtain in the future (the future return), taking into account inflation, the lost opportunity to participate in other

investments, the risk of not receiving the return. However, predictions of the future are uncertain and valuation of
future returns is a best guess.

Different methods of valuation produce a different answer as to what your investment is worth. Typically,
liquidation value and book value will produce a lower valuation than the earnings approach. However, the
earnings approach is also most likely to be risky as it is based on many assumptions about the future, while the
liquidation value and book value are much more conservative.

Future investors (including people seeking to acquire the company) may value the company differently. They may
use a different valuation method, or different assumptions about the company’s business and its market. Different
valuations may mean that the value assigned to your investment changes. It frequently happens that when a large
institutional investor such as a venture capitalist makes an investment in a company, it values the company at a
lower price than the initial investors did. If this happens, the value of the investment will go down.

Based on the above information, the company determined the pre-money valuation of $3,000,0000.

How we determined the offering price

The offering price for our current offering was determined internally based on the best estimates of management.
REGULATORY INFORMATION

Disqualification

Neither the company nor any of its officers or managing members are disqualified from relying on Regulation
Crowdfunding.

Annual reports

The company has not filed annual reports to date. Any annual reports will be posted on the company’s page with is
transfer agent, www.startengine.com/life-scan

Compliance failure

The company has not previously failed to comply with the requirements of Regulation Crowdfunding.
INVESTING PROCESS

Information Regarding Length of Time of Offering

Investment Cancellations: Investors will have up to 48 hours prior to the end of the offering period to change their
minds and cancel their investment commitments for any reason. Once the offering period is within 48 hours of
ending, investors will not be able to cancel for any reason, even if they make a commitment during this period.

Notifications: Investors will receive periodic notifications regarding certain events pertaining to this offering, such
as the company reaching its offering target, the company making an early closing, the company making material
changes to its Form C, and the offering closing at its target date.

Material Changes: Material changes to an offering include but are not limited to:



A change in minimum offering amount, change in security price, change in management, etc. If an issuing company
makes a material change to the offering terms or other information disclosed, including a change to the offering
deadline, investors will be given five business days to reconfirm their investment commitment. If investors do not
reconfirm, their investment will be cancelled, and the funds will be returned.

Rolling and Early Closings: The company may elect to undertake rolling closings, or an early closing after it has
received investment interests for its target offering amount. During a rolling closing, those investors that have
committed funds will be provided five days’ notice prior to acceptance of their subscriptions, release of funds to
the company, and issuance of securities to the investors. During this time, the company may continue soliciting
investors and receiving additional investment commitments. Investors should note that if investors have already
received their securities, they will not be required to reconfirm upon the filing of a material amendment to the
Form C. In an early closing, the offering will terminate upon the new target date, which must be at least five days
from the date of the notice.

Investor Limitations

Investors are limited in how much they can invest on all crowdfunding offerings during any 12-month period. The
limitation on how much they can invest depends on their net worth (excluding the value of their primary
residence) and annual income. If either their annual income or net worth is less than $107,000, then during any 12-
month period, they can invest up to the greater of either $2,200 or 5% of the greater of their annual income or Net
worth. If both their annual income and net worth are equal to or more than $107,000, then during any 12-month
period, they can invest up to 10% of annual income or net worth, whichever is greater, but their investments
cannot exceed $107,000. If the investor is an “accredited investor” as defined under Rule 501 of Regulation D
under the Securities Act, as amended, no investment limits apply.

Updates
Information regarding updates to the offering and to subscribe can be found here, www.startengine.com/life-scan.
Investment Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a part.
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EXHIBIT B TO FORM C

FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR Life Imaging
Fla, Inc.

[See attached]
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INDEPENDENT AUDITORS' REPORT

To Management of Life Imaging FLA, Inc.
St. Petersburg, Florida

Opinion

We have audited the accompanying financial statements of (a Delaware corporation), which comprise the balance
sheets as of December 31, 2020 and 2019 and the related statements of operations, stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Life Imaging FLA, Inc as of December 31, 2020 and 2019, and the results of its operations and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of Life Imaging FLA, Inc and to meet
our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter Regarding Going Concern

As disclosed in Note 2 of the financial statements, the Company has not yet begun operations as of December 31,
2020, has incurred losses since inception, had net cash used in operations, and a working capital deficit. Accordingly,
substantial doubt is raised about the Company’s ability to continue as a going concern.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Life Imaging FLA, Inc’s ability to continue as a going
concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.



In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Life Imaging FLA, Inc’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Fruc 77 wtsSOc,«'aIin, Pece

Fruci & Associates I, PLLC
Spokane, WA
July 13, 2021



LIFE IMAGING FLA, INC.
BALANCE SHEETS
For the Years Ended December 31, 2020 and 2019

Assets

Current assets:
Cash

Total current assets

Furniture and equipment, net
Equipment deposit

Security deposit

ROU - operating lease

Total assets
Liabilities and stockholders' equity

Current liabilities:
Bank overdraft
Accounts payable
ROU - operating lease liability (current portion)
Payroll tax liabilities
Advances - related party

Total current liabilities

Long-term liabilities:
ROU - operating lease liability (non-current portion)

Total long-term liabilities
Total liabilities
Commitments & contingencies
Stockholders' equity
Common stock, 4,000,000 shares authorized, $0.0001, par value;
1,752,890 and 1,509,629 shares issued and outstanding at
December 31, 2020 and 2019, respectively
Additional paid-in capital

Subscription receivable
Accumulated deficit

Total stockholders' equity (deficit)

Total liabilities and stockholders' equity

2020 2019
2,488 -
2,488 -

16,489 -
35,000 -
29,639 -
654,851 -
738,467 -

- 63

10,118 -
118,304 -
8,345 -

- 13,600
136,767 13,663
592,878 -
592,878 -
729,645 13,663

175 151
414,115 5,795
(26,177) (948)

(379,291) (18,661)
8,822 (13,663)
738,467 -

The accompanying notes are an integral part of these financial statements,
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LIFE IMAGING FLA, INC.
STATEMENTS OF OPERATIONS
For the Year Ended December 31, 2020 and 2019

2020 2019

Revenue S - S -
Operating expenses

General and administrative 55,338 11,303

Professional fees 6,513 185

Advertising 147,533 449

Rent 83,574 -

Travel expenses 13,129 2,783

Owners compensation 54,543 3,941
Total operating expenses 360,630 18,661
Net loss before income taxes (360,630) (18,661)
Provision for income taxes - -
Net loss S (360,630) S (18,661)

The accompanying notes are an integral part of these financial statements,
4
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LIFE IMAGING FLA, INC.
STATEMENTS OF CASH FLOWS
For the Year Ended December 31, 2020 and 2019

Cash flows from operating activities
Net loss
Adjustments to reconcile net loss to net cash
used by operating activities:
Depreciation expense
Lease costs
Changes in operating assets and liabilities:
Security Deposit
Payroll liability
Accounts payable
Bank overdraft
Related-Party Advances

Net cash used by operating activities

Cash flows from investing activities

Payment for equipment deposit
Purchase of furniture and equipment

Net cash used by investing activities

Cash flows from financing activities
Proceeds from issuance of common stock, net of offering costs

Net cash provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning

Cash and cash equivalents, ending

Supplemental cash flow information:
Cash paid during the year for:
Interest
Income taxes

Non-cash transactions:
Right-of-use asset obtained in exchange for new
operating lease liability

2020

$ (360,630)

9
56,331

(29,639)
8,345
10,118

(63)

(13,600)

$

2019

(18,661)

63
13,600

(329,129)

(4,998)

(35,000)
(16,498)

(51,498)

383,115

4,998

383,115

2,488

4,998

S 2,488

S 714,383

The accompanying notes are an integral part of these financial statements,
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LIFE IMAGING FLA, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020 and 2019

NOTE 1 - NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Prior to converting to a C-Corp, the Company was initially an LLC whose inception date was November 26,
2018 under the jurisdiction of Florida. The Company converted to a C-Corp and changed its name to Life
Imaging FLA, Inc. (“the Company”) on July 15, 2019 under the laws of the State of Delaware, and is
headquartered in St. Petersburg, Florida. The Company offers affordable, early detection and preventative
screenings for heart disease and cancer using a low dose General Electric CT Scanner.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America (“GAAP”). In the opinion of management, all
adjustments considered necessary for a fair presentation have been included. All such adjustments are
normal and recurring in nature. The Company’s fiscal year-end is December 31.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
may differ from those estimates, and those estimates may be material.

Risks and Uncertainties

As of December 31, 2020, the Company has not commenced operations. The Company’s activities since
inception include general startup expenses and efforts to raise capital and setting up their new location. Upon
commencement of the planned, full-scale of operations, the Company will incur significant additional
expenses relative to the market it is operating in. The Company is dependent upon additional capital
resources for the commencement of its planned operations and is subject to significant risks and
uncertainties; including failing to secure funding to execute the Company’s plans or failing to profitably
operate the business.

Revenue Recognition

The Company is not yet generating revenue.



LIFE IMAGING FLA, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020 and 2019

Cash and Cash Equivalents

The Company considers all highly liquid investments with an original maturity of 90 days or less to be cash
equivalents. At December 31, 2020 and 2019, the Company had no items, other than bank deposits, that
would be considered cash equivalents. The Company maintains its cash in bank deposit accounts, that
may at times, exceed federal insured limits.

Advertising costs

The Company’s advertising costs are expensed as incurred. During the years ended December 31, 2020 and
2019, the Company recognized $147,533 and $449 in advertising costs, respectively.

Property and Equipment

Property and equipment is stated at cost, less accumulated depreciation. Major improvements are capitalized
while expenditures for maintenance, repairs and minor improvements are charged to expense. When assets
are retired or otherwise disposed of, the assets and related accumulated depreciation are eliminated from
the accounts and any resulting gain or loss is reflected in operations. Depreciation of property and equipment
is computed using the straight-line method over the estimated useful lives of the related assets, ranging from
five to fifteen years. There was $9 and $0 of depreciation expense for the years ending December 31, 2020
and 2019, respectively.

Offering Costs

The Company accounts for offering costs in accordance with ASC 340, Other Assets and Deferred Costs. Prior
to the completion of an offering, offering costs are capitalized as deferred offering costs on the balance sheet.
The deferred offering costs are netted against the proceeds of the offering in stockholders’ deficit. If the
offering is unsuccessful, such costs are expensed.

Income Taxes

The Company assesses its income tax positions and records tax benefits for all years subject to examination
based upon its evaluation of the facts, circumstances and information available at the reporting date. In
accordance with ASC 740-10, for those tax positions where there is a greater than 50% likelihood that a tax
benefit will be sustained, our policy is to record the largest amount of tax benefit that is more likely than not
to be realized upon ultimate settlement with a taxing authority that has full knowledge of all relevant
information. For those income tax positions where there is less than 50% likelihood that a tax benefit will be
sustained, no tax benefit will be recognized in the financial statements. The Company has determined that
there are no material uncertain tax positions.



LIFE IMAGING FLA, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020 and 2019

The Company accounts for income taxes based on the provisions promulgated by the Internal Revenue
Service (“IRS”), which has a statute of limitation of three years from the due date of the return. As such, all
tax years since inception are open for inspection.

The Company currently has an estimated tax net operating loss (NOL) of $379,291 for which it may receive
future tax benefits. However, as of December 31, 2020, no such benefit is expected to be recognized in the

near term, and therefore, a full valuation allowance has been assessed on any potential income tax benefit.

The following table outlines the tax rates for the Company as of December 31:

2020 2019
Federal Tax Rate 21.00% 21.00%
FL Tax Rate 4.46% 4.46%
Tax Rate 25.46% 25.46%

See the table below for the estimated deferred tax assets of the Company at December 31:

2020 2019

Net operating loss carryforward $ (379,291) S (18,661)

Total deferred tax asset 96,560 4,751
Valuation allowance (96,560) (4,751)
Deferred tax asset, net S (0) S (0)

The deferred tax asset valuation allowance increased by $91,809 from the year ending December 31, 2019 to
December 31, 2020.

Fair Value of Financial Instruments

Financial Accounting Standards Board (“FASB”) guidance specifies a hierarchy of valuation techniques
based on whether the inputs to those valuation techniques are observable or unobservable. Observable
inputs reflect market data obtained from independent sources, while unobservable inputs reflect market
assumptions. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for
identical assets or liabilities (Level 1 measurement) and the lowest priority to unobservable inputs (Level
3 measurement). The three levels of the fair value hierarchy are as follows:

e [evel 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that the
reporting entity has the ability to access at the measurement date. Level 1 primarily consists of
financial instruments whose value is based on quoted market prices such as exchange-traded
instruments and listed equities.



LIFE IMAGING FLA, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020 and 2019

e [Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly (e.g., quoted prices of similar assets or liabilities in active
markets, or quoted prices for identical or similar assets or liabilities in markets that are not active).

e [evel 3 - Unobservable inputs for the asset or liability. Financial instruments are considered Level
3 when their fair values are determined using pricing models, discounted cash flows or similar
techniques and at least one significant model assumption or input is unobservable.

The carrying amounts of assets and liabilities reported in the balance sheets approximate their fair value.

Recent Accounting Pronouncements

No recently issued accounting pronouncements are expected to have a significant impact on the Company's
financial statements.

Subsequent Events

The Company has evaluated subsequent events from December 31, 2020 to July 13, 2021, the date the
financial statements were issued, and has determined that there are no items other than those disclosed
below:

Subsequent to December 31, 2020, the Company continued to sell 546,251 shares of common stock through
its Regulation CrowdFunding (“Reg CF”) on StartEngine, LLC. The Company recognized gross proceeds of
$1,015,558 and had a subscription receivable of $54,682 related to the sale of these shares. In connection
with this offering, the Company incurred offering costs of $104,161.

NOTE 2 - GOING CONCERN

The accompanying financial statements have been prepared assuming the Company will continue as a
going concern, which contemplates the recoverability of assets and the satisfaction of liabilities in the
normal course of business.

As reflected in the accompanying financial statements, for the year ended December 31, 2020 the
Company had:

e Net loss of $360,630; and
e Net cash used in operations was $329,129
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Additionally, at December 31, 2020, the Company had:

e Accumulated deficit of $379,291
e Stockholders’ equity of $8,822; and
e Working capital deficit of $134,279

The above, among other factors, raises substantial doubt about the Company's ability to continue as a
going concern. The ability of the Company to continue as a going concern is dependent upon
management's plans to raise additional capital from the issuance of debt or the sale of stock, its ability to
commence profitable sales of its flagship product, and its ability to generate positive operational cash
flow. The accompanying financial statements do not include any adjustments that might be required
should the Company be unable to continue as a going concern.

In December 2019, a novel strain of coronavirus (COVID-19) was reported in Wuhan, China and has spread
throughout the United States and the rest of the world. The World Health Organization has declared the
outbreak to constitute a “Public Health Emergency of International Concern.” This contagious disease
outbreak, which has not been contained, and is disrupting supply chains and affecting production and
sales across a range of industries in United States and other companies as a result of quarantines, facility
closures, and travel and logistics restrictions in connection with the outbreak, as well as the worldwide
adverse effect to workforces, economies and financial markets, leading to a global economic downturn.
Therefore, the Company expects this matter to negatively impact its operating results. However, the
related financial impact and duration cannot be reasonably estimated at this time.

NOTE 3 — RELATED PARTY TRANSACTIONS

During the period ended December 31, 2019, a shareholder of the Company advanced funds for
operations. These advances are non-interest bearing. At December 31, 2019, the amount of advances
outstanding is $13,600, respectively, and are recorded under ‘Advances — Related Party’ on the balance
sheets. These advances were paid in full during the year ended December 31, 2020 and resulted in a zero
balance at year end.

NOTE 4 — RIGHT OF USE ASSET AND LIABILITY

During the year ending December 31, 2020, the Company entered into an operating lease for some
property in Deerfield, Florida. As of December 31, 2020, the Company has no financing leases as
defined in ASC 842, “Leases”. The tables below present information regarding the Company’s operating
lease assets and liabilities at December 31, 2020.

11
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2020
Assets
Operating lease - right-of-use asset - non-current S 654,851
Liabilities
Operating lease liability S 711,182
Weighted-average remaining lease term (years) 4.58
Weighted-average discount rate 8%
The components of lease expense were as follows:
Operating lease costs
Amortization of right-of-use operating lease asset $ 59,532
Lease liability expense in connection with obligation repayment 24,042
Total operating lease costs S 83,574

Future minimum lease payments required under leases that have initial or remaining non-cancelable
lease terms in excess of one year at December 31, 2020:

2021 $ 170,948
2022 179,495
2023 188,470
2024 197,894
2025 120,865
Total undiscounted cash flows 857,672
Less: amount representing interest (146,491)
Present value of operating lease liability 711,182
Less: current portion of operating lease liability (118,304)
Long-term operating lease liability S 592,878

12
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NOTE 5 — STOCKHOLDERS’ EQUITY

At December 31, 2020 and 2019, the Company has 4,000,000 authorized shares of $0.0001 par value
common stock.

During the year ended December 31, 2019, the Company issued 1,500,000 founder shares of common
stock. The 1,500,000 shares of common stock were issued to the J. Thomas Graham, CEO, totaling $150.

During the years ended December 31, 2020 and 20189, the Company issued 243,261 and 9,629 common

shares, respectively. These shares were issued for gross proceeds of $467,352 and $17,636, and were
recorded net of offering costs of $59,008 and $11,840, respectively.

13
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PROFILE SCREENSHOTS

[See attached]
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EXHIBIT D TO FORM C

VIDEO TRANSCRIPT

Video 1:

V.0., Emergency Call:

911, police, fire--911, my husband’s having a heart attack.

Put the heel of your hand in the center of his chest right between the nipples.
1,2,34,5,6,7...

-Is he conscious?

-No, he's not.

Doctor 1:

In America and around the world, coronary disease is the number-one killer.
V.0., Emergency Call:

I'm going to start giving him mouth-to-mouth. He's turning black.
Doctor 1:

About a third of patients, the first event is... sudden death.

Doctor 2:

And this is a completely preventable disease.

The science is the slam-dunk

Person 1:

[clips of scanner]

One day he said to me, "Would you like to see something really neat?
Doctor 2:

[images of scan]

We were amazed at the images.

Doctor 4:

Every time we tried to redo the experiments, we got the same answer.

It's just remarkable.



V.0.

We were working on something that turned out to be valuable.
Some of the best cardiologists advised against it.
Doctor 5:

I'm not a fan of it.

I don't like medical cults.

V.O. (to patient in scanner)

[clip of patient in scanner]

Breathe in.

Person 2:

Well, he's an idiot.

It saved my life.

On screen text: ‘A Tale of Hope'

V.O. (to patient in scanner)

[clip of patient in scanner]

Hold your breath.

Person 2:

And if it saved mine, it can save others.
On screen text: 'And loss’

Voiceover, Emergency Call:

Quick. I don't think she’s breathing.
Oh, God almighty.

Person 1:

How many lives do you think would have been saved if we'd done it in 1990 what we're doing
now?

A lot.



STARTENGINE SUBSCRIPTION PROCESS (Exhibit E)

Platform Compensation

e As compensation for the services provided by StartEngine Capital, the issuer is required to
pay to StartEngine Capital a fee consisting of a 7-13% (seven to thirteen percent)
commission based on the dollar amount of securities sold in the Offering and paid upon
disbursement of funds from escrow at the time of a closing. The commission is paid in cash
and in securities of the Issuer identical to those offered to the public in the Offering at the
sole discretion of StartEngine Capital. Additionally, the issuer must reimburse certain
expenses related to the Offering. The securities issued to StartEngine Capital, if any, will
be of the same class and have the same terms, conditions and rights as the securities
beingoffered and sold by the issuer on StartEngine Capital’s website.

Information Regarding Length of Time of Offering

e Investment Cancellations: Investors will have up to 48 hours prior to the end of the
offering period to change their minds and cancel their investment commitments for any
reason. Once within 48 hours of ending, investors will not be able to cancel for any reason,
even if they make a commitment during this period.

e Material Changes: Material changes to an offering include but are not limited to: A
change in minimum offering amount, change in security price, change in management,
material change to financial information, etc. If an issuer makes a material change to the
offering terms or other information disclosed, including a change to the offering deadline,
investors will be given five business days to reconfirm their investment commitment. If
investors do not reconfirm, their investment will be cancelled and the funds will be
returned.

Hitting The Target Goal Early & Oversubscriptions

e StartEngine Capital will notify investors by email when the target offering amount has hit
25%, 50% and 100% of the funding goal. If the issuer hits its goal early, the issuer can
create a new target deadline at least 5 business days out. Investors will be notified of the
new target deadline via email and will then have the opportunity to cancel up to 48 hours
before new deadline.

e Oversubscriptions: We require all issuers to accept oversubscriptions. This may not be
possible if: 1) it vaults an issuer into a different category for financial statement
requirements (and they do not have the requisite financial statements); or 2) they reach
$5M in investments. In the event of an oversubscription, shares will be allocated at the
discretion of the issuer.

e If the sum of the investment commitments does not equal or exceed the target offering
amount at the offering deadline, no securities will be sold in the offering, investment
commitments will be cancelled and committed funds will be returned.

o If a StartEngine issuer reaches its target offering amount prior to the deadline, it may
conduct an initial closing of the offering early if they provide notice of the new offering
deadline at least five business days prior to the new offering deadline (absent a material
change that would require an extension of the offering and reconfirmation of the
investment commitment). StartEngine will notify investors when the issuer meets its



target offering amount. Thereafter, the issuer may conduct additional closings until the
offering deadline.

Minimum and Maximum Investment Amounts

e In order to invest, to commit to an investment or to communicate on our platform, users
must open an account on StartEngine Capital and provide certain personal and non-
personal information including information related to income, net worth, and other
investments.

e Investor Limitations: Investors are limited in how much they can invest on all
crowdfunding offerings during any 12-month period. The limitation on how much they
can invest depends on their net worth (excluding the value of their primary residence) and
annual income. If either their annual income or net worth is less than $107,000, then
during any 12-month period, they can invest either $2,200 or 5% of their annual income or
net worth, whichever is greater. If both their annual income and net worth are equal to or
more than $107,000, then during any 12-month period, they can invest up to 10% of annual
income or net worth, whichever is greater, but their investments cannot exceed
$107,000.



