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MName of issuer:

Called Higher Studios, Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE

Date of organization: 6/4/2019

Physical address of issuer:

231 Public Square
Suite 300 PMB 41
Franklin TN 37064

Website of issuer;

http://www.calledhigherstudios.com

Name of intermediary through which the offering will be cenducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

6.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest:

Mo

Type of security offered:

[ Common Stock
[ Preferred Stock
[ Debt
Other

If Other, describe the security offered.

Class A Common Stock

Target number of securities to be offered:

16,394



Price:

$6.10000

Method for determining price:
Dividing pre-money valuation $18,014,776.20 (or $9,007,388.10 for investors in the
first $1,000,000.45) by number of shares outstanding on fully diluted basis.

Target offering amount:

$50,001.70

Oversubscriptions accepied:
Yes
[ Ne
If yes, disclose how oversubscriptions will be allocated:
[ Pro-rata basis
O First-come, first-served basis
Other
If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$4,999,996.15

Deadline to reach the target offering amount:

4/30/2023

NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned,

Current number of employees:

3
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $2,582,779.00 $499,564.00
Cash & Cash Equivalents: $453,205.00 $225,522.00
Accounts Receivable: $3,300.00 $30,300.00
Short-term Debt: $2,107,179.00 $11,633.00
Long-term Debt: $0.00 %0.00
Revenues/Sales: $48,904.00 $2,942.00
Cost of Goods Sold: $48,150.00 $7,302.00
Taxes Paid: 50.00 $0.00
Met Income: ($514,562.00) ($601,815.00)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, Hl, ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question and any notes, but not
any mstructions thereto, in their entirety, If disclosure in response to any question is responsive (o ong
or more other questions, it is not necessary to repeat the disclosure. If a question or series of questions
is inapplicable or the response is available elsewhere in the Form. either state that it is inapplicable.

include a cross-reference to the responsive disclosure, or omit the question or series of questions.

Be very careful and precise in answering all questions. Give full and complete answers so that they are
not misleading under the circumstances involved. Do not discuss any future performance or other
anticipated event unless you have a reasonable basis to believe that it will actually oceur within the
foreseeable future. If any answer requiring significant information is materially inaccurate, incomplete
or misleading. the Company, its management and principal shareholders may be liable to investors

based on that information.

THE COMPANY

1. Name of issuer:

Called Higher Studios, Inc.

COMPANY ELIGIBILITY
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Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia.

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934.

Mot an investment company registered or required to be registered under the
Investment Company Act of 1940,

Mot ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

Mot a development stage company that {a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes [] No
DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

Main Year Joined as
Diractor Principal Grcugation Employar Diractor
Called Highe
Jason Brown CEO < Haher o019
Studie

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Officar Pasitions Hald Yaar Joined
Jason Brown CEO 2019
Jason Brown President 2019
Jason Brown Director 2019

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION T0 QUESTION 5: For purpeses of this Qieestion 5, the term afficer means a president, vice presideni,

secretary, treasurer or principal financial officer, If or prineipal g afifcer, and any persen that rowitnely
performing vintilar funcitons

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.

Mo. and Class % of Voting Powar
of Securities Now Held Prior to Offaring

4812500.0 Class B Common
Stock, Class A Common Stock

Name of Holder

Jason Brown (via 75% managing interest in  94.0
Global Development Alpha,
LLC).

INSTRUCTION T QUESTION 6 The above infarmation must be provided as of a date that is ne niore than 120 days prior

10 the dare of filing of this offering swaremenr.

To calenlate toral vating paver, include ail securivies for which the person directly or indivectly has or shaies the voring

pow
vozing power of sich securities within 60 days, including trough the exercise of amy aprion, warrant gr righs, e

which ineludes the power o vote or o direct the vating of such securisies. If she person has the right 1o acguire

conversion of @ securisy, or ofher arrangeme, or if securities are hetd by a member of the fanuly, through covperafions or
parinerships. ar atherwise in a maimer that would allow a person to direct or control the voring of the securities (ar share in
such direction or control — as, for example, a co-rustee) they showld be ineluded as being ~beneficially owned.” You
shanld include an explanation of tiese eircumstances in a footnode io the “Number of and Class of Securities Naw Held.” Ta
caletlare ouIStanding Vanng equiry secarities, assume all outstandiing oprions ave exercised and all austanding comvertitle

securifies converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TO QUESTION 7 Wefuirder will provide your conpany s Wefunder profile as an appendix (Appendix A) to

the Form C in PR format, The submisston will include all Q&A fems and “read mrove” links in an wn-collapsed formar, All

T e )
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Tiis means that enty fifarmation provided in your Wefunder prafite will be provided to the SEC in respanse ta this questioin

As a resulr, your company will be p fally Hable for mis: tv and amissions in vour profile under the Securities Act
of 193F, which reguives you ro provide materiol inforniaiion refated 1o your business and anticipated business plan. Please
review your Wefunder profile carefully to ensure it provides ail matertal information, is not false or misleading, and does

not omit any informarion that would cawse the information included ro be false or misleading.

RISK FACTORS

A crowdfunding investment invelves risk. You should not invest any funds in this
offering unless you can afford te lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commi 1 or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:

Uncertain Risk

An investment in the Company (also referred to as “we", “us”, “our”, or
“Company”) involves a high degree of risk and should only be considered by
thase who can afford the loss of their entire investment. Furthermore, the
purchase of any of the Class A Voting Common Stock should only be undertaken
by persons whose financial resocurces are sufficient to enable them to indefinitely
retain an illiquid investment. Each investor in the Company should consider all of
the information provided to such potential investor regarding the Company as
well as the following risk factors, in addition to the other information listed in the
Company’s Form C. The following risk factors are not intended, and shall not be
deemed to be, a complete description of the commercial and other risks inherent
in the investment in the Company.

Qur business projections are only projections

There can be no assurance that the Company will meet our projections. There can
be no assurance that the Company will be able to find sufficient demand for our
product, that people think it's a better option than a competing product, or that
we will able to provide the service at a level that allows the Company to make a
profit and still attract business.

Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the
valuation of private companies, especially startups, is difficult to assess and you
may risk overpaying for your investment.

The transferability of the Securities you are buying is limited

Any Class A Woting Common Stock purchased through this crowdfunding
campaign is subject to SEC limitations of transfer. This means that the stock/note
that you purchase cannot be resold for a period of one year. The exception to this
rule is if you are transferring the stock back to the Company, to an "accredited
investor,” as part of an offering registered with the Commission, to a member of
your family, trust created for the benefit of your family, or in connection with your
death or divarce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For
the 12 months following your investment there will be restrictions on how you can
resell the securities you receive. More importantly, there is no established market
for these securities and there may never be one. As a result, if you decide to sell
these securities in the future, you may not be able to find a buyer. The Company
may be acquired by an existing player in the educational software development
industry. However, that may never happen or it may happen at a price that results
in you losing money on this investment.

Very Young Company

Called Higher Studios was incorparated in June 2019. It is a relatively brand new
company, with very minimal history upon which an evaluation of its past
performance and future prospects can be made. Our auditor has issued a “going
concern” opinion on our financial statements, which means they are not sure that
we will be able to succeed as a business without additional financing. Called
Higher Studios incorporated June 2019, we have not yet commenced planned
principal operations. To date, we have not generated any revenue. Our failure to
raise additional capital could have a negative impact on not only our financial
condition but also our ability to execute our business plan.

We depend on a small management team.

Lo i T e
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founders, Jason Brown and Ashley Greyson. We are also dependent on outside
labor and vendors for projects. Should any of them discontinue working for or
with Called Higher Studios there is no assurance that Called Higher Studios will be
able to continue. We will also need to source future projects and hire additional
creative talent and individuals with a track record of success and with the skills
necessary to ensure that we create and sell premium original content. There is no
assurance that we will be able to identify, hire, and retain the right people for the
various key positions. Our success depends, in large part, upon our ability to
recruit and retain key people and we can guarantee that we will be able to
continue to identify, recruit and retain these people. Additionally some writers,
performers, or key people from time to time can stop working for us for any
number of reasons, and we cannect guarantee that we will be able to retain our
current people either during the terms of their contracts or when their contracts
expire.

Our founders control the company.

Jason Brown is currently our controlling shareholder through Global Development
Alpha, LLC. As the majority holder of Class B Voting Common Stock, which gives
Global Development Alpha, LLC 10 (ten) votes per share that is holds, as opposed
to 1 vote per share to Class A Voting Common Stock like you, Global Development
Alpha, LLC will continue to hold a majority of the voting power of all our equity
stock at the conclusion of this offering, and therefore control the board. This
could lead to unintentional subjectivity in matters of corporate governance,
especially in matters of compensation and related party transactions. Global
Development Alpha, LLC's voting power through its ownership of Class B Woting
Commeoen Stock could discourage or preclude others from initiating potential
mergers, takeovers or other change of control transactions. We also do not
benefit from the advantages of having any independent directors, including
bringing an outside perspective on strategy and control, adding new skills and
knowledge that may not be available within Called Higher Studios, having extra
checks and balances to prevent fraud and produce reliable financial reports.

Funds Risks
If the Company cannot raise sufficient funds it will not succeed

The Company. is offering Class A Voting Common Stock in the amount of up to
$5,000,000.00 in this offering, and may close on any investments that are made.
Even if the maximum amount is raised, the Company is likely to need additional
funds in the future in order te grow, and if it cannot raise those funds for
whatewver reasan, including reasons relating to the Company itself or the broader
economy, it may not survive. If the Company manages to raise only the minimum
amount of funds, sought, it will have to find other sources of funding for some of
the plans outlined in “Use of Proceeds.”

We may not have encugh capital as needed and may be required to raise more
capital.

We anticipate needing access to credit in order to support our werking capital
reguirements as we grow. Although interest rates are low, it is still a difficult
environment for obtaining credit on favorable terms. If we cannot obtain credit
when we need it, we could be forced to raise additional equity capital, modify our
growth plans, or take some other action. Issuing more eguity may require
bringing on additional investors. Securing these additional investors could require
pricing our equity below its current price. If so, your investment could lose value
as a result of this additional dilution. In addition, even if the equity is not priced
lower, your ownership percentage would be decreased with the addition of more
investors. If we are unable to find additional investors willing to provide capital,
then it is possible that we will choose to cease our sales activity. In that case, the
only asset remaining to generate a return on your investment could be our
intellectual property. Even if we are not forced to cease our sales activity, the
unavailability of credit could result in the Company performing below
expectations, which could adversely impact the value of your investment.

Terms of subsequent financings may adversely impact your investment

‘We will likely need to engage in commaon equity, debt, or preferred stock
financings in the future, which may reduce the value of your investment in the
Commeon Stock. Interest on debt securities could increase costs and negatively
impact operating results. Preferred stock could be issued in series from time to
time with such designation, rights, preferences, and limitations as needed to raise
capital. The terms of preferred stock could be more advantageous to those
investors than to the holders of Common Steck. In addition, if we need to raise
more equity capital from the sale of Common Stock, institutional or other
investors may negotiate terms that are likely to be more favorable than the terms
of your investment, and possibly a lower purchase price per share.

Management Discretion as to Use of Proceeds

‘Our success will be substantially dependent upon the discretion and judgment of
our management team with respect to the application and allocation of the
proceeds of this Offering. The use of proceeds described below is an estimate
based on our current business plan. We, however, may find it necessary or
advisable to re-allocate portions of the net proceeds reserved for one category to
another, and we will have broad discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial
or operational performance are hypothetical and are based on management’s



best estimate of the probable results of our operations and will not have been
reviewed by our independent accountants, These projections will be based on
assumptions which management believes are reasonable. Some assumptions
invariably will not materialize due to unanticipated events and circumstances
beyond management's control. Therefore, actual results of operations will vary
from such projections, and such variances may be material. Any projected results
cannot be guaranteed.

We plan to raise significantly more money and future fundraising rounds could
result in a "cram down"

Qur goal is to aggregate a very large number of investors in Called Higher
Studios, which will likely require many more rounds of fundraising. We may also
need to raise additional funds to finance our operations or fund our business plan.
Even if we manage to raise subsequent financing or borrowing rounds, the terms
of those rounds might be more favorable to new investors or creditors than to
existing investors such as you. New equity investors or lenders could have greater
rights to our financial resources (such as liens over our assets) compared to
existing shareholders. Additional financings could also dilute your ownership
stake, potentially drastically.

Product or Service Risks
We may never have an operational product or service

It is possible that we may never produce or create a feature film, our product, or if
we do, the product may never be distributed. It is possible that the failure to
release the product is the result of a change in business model upon Company's
making a determination that the business model, or some other factor, will not be
in the best interest of Company and its stockholders/members/creditars.

What we are doing has rarely been done before.

We are the first company to attempt this business model in the faith based and
Christian genre. To our knowledge, only one other fan owned movie studio exists
to date. Because of this, it is numerical to say that this has not been done with any
scale or significance in the market place. It is our hypothesis that aggregating fans
and investors, by allowing them to be invested in our company will give us a
competitive advantage in the market place, but our hypothesis could be wrong.
There is no assurance that we will be able to derive any benefits from being fan-
owned and it actually could work against us and provide negative benefits. Even
if our concept is proven to give us a competitive advantage, other companies with
more resources than we have may copy our idea causing us to lose this
competitive advantage.

Success in the entertainment industry Is highly unpredictable and there is no
guarantee our content will be successful in the market.

Our success will depend on the popularity of our entertainment projects. Viewer
tastes, trends, and preferences frequently change and are notoriously difficult to
predict. If we fail to anticipate future viewer preferences in the entertainment
business, our business and financial performance will likely suffer. The
entertainment industry is fiercely competitive. We may not be able to develop
projects that will become profitable. We may also invest in projects that end up
losing money. Even if one of our projects is successful, we may lose money in
others.

Entertainment projects can be risky and often budgets run over and timelines get
delayed

The entertainment industry is generally affected by the same risk factors of other
industries but due to its nature, the development, production, distribution and
marketing of content can reguire large capital investments. Developing and
monetizing entertainment projects, such as movies and television shows, usually
require significant capital investment to fund expenditures on activities such as
producing a television pilot, producing or co-producing a movie. There is often
budget over-run and often timelines and schedule get delayed or extended due to
unexpected errors or issues. Even with adeguate funding, the project may fail to
gain traction with viewers.

You may not like our projects.

It is our intentions and plans to develop a diverse slate of projects in the
entertainment industry including feature films, television shows, live events, social
media content and other transmedia content, experiences, and events. Final
decisions on projects are made by the Called Higher Studio’s management team
and we may elect or choose projects that you do not like, don't believe in or even
ones that you object to. We may also enter into areas or businesses that you may
object to, such as YouTube or other business opportunities that management
feels is in the best interest of the company.

Even if one of our projects is successful; it is likely to take a very long time for us
to realize any revenue or profits

Even if we are involved in a financially successful project, the process of making
money and realizing profits in entertainment industry is slow. The time span from
the moment the project starts to its completion, release and recognition of
revenue is substantial and is typically measured in years. Even when we realize a
profit and are financially able to declare dividends on our shares, we may or may
not do so.

Qur business relies heavily on third parties for production and monetization of



entertainment content.

Qur success in developing, producing and monetizing content relies heavily on
third party creators and producers such as studios, development, production, and
distribution companies, television networks, etc. These companies may give more
time and attention to other entertainment companies or other projects which are
better funded or better known or which have a longer aperational history than us.
There is no assurance that we will be able to find partners to jointly develop
projects or help support projects financially and even if we do, there is no
guarantee that our partners will put forth all the resources required to help make
our projects successful. In the future, it is our plans to hire additional employees
and add well-known advisors to our company; any number of those employees or
advisors may change their minds and terminate their relationships with the
company.

COoVID-19

Covid 19, has also negatively impacted our industry through the uncertainty
around future business operations, cancelled industry events, lack of ability to
physically gather, delayed film projects, increased production costs, the overall
disruption of the supply and demand side of our products, as well as the financial
conditions of other companies and their ability to license or purchase our
products. These are just a few of the major current concerns in our industry, all of
which have made it more difficult for us to predict and operate towards success
in this challenging environment. Continued Covid 19 infections, new variants, or an
all together new pandemic could negatively impact our company and operations
causing you to lose your entire investment.

Industry events across the world, such as South by Southwest (SXSW) and the
Cannes Film Festival, were also cancelled, delayed, or moved to virtual events.
These events play a major role in project development, financing, pre-sales, and
other critical areas which are vital to the success of our products. The cancellation
of these events has and will continue to impact our ability to operate successfully
until these vital film markets either re-open or there is a viable alternative. While
we are able to communicate and work remotely for some aspects of our
operations, there are others where in person meetings of large groups of people
are vital. If we are unable to meet in large groups, our operations will continue to
be negatively affected until those restrictions are lifted.

Security Rights Risks
Minority Holder; Securities with Voting Rights

The Class A Voting Common Stock that an investor is buying has voting rights
attached to them. However, you will be part of the minority shareholders of the
Company, have limited voting power, and therefore will have a limited ability to
influence management's decisions on how to run the business. You are trusting in
management discretion in making good business decisions that will grow your
investments. Furthermore, in the event of a liquidation of our company, you will
only be paid out if there is any cash remaining after all of the creditors of our
company have been paid out.

You are trusting that management will make the best decision for the company

You are trusting in management discretion. You are buying a voting stock, which
has limited voting power when compared to other classes of stock, as a minority
holder and therefore must trust the management of the Company to make good
business decisions that grow your investment.

Insufficient Funds

The company might not sell enough securities in this offering to meet its
operating needs and fulfill its plans. Even if we sell all the common stock we are
offering now, the Cempany will (possibly) need to raise more funds in the future,
and if it can't get them, we will fail. Even if we do make a successful offering in
the future, the terms of that offering might result in your investment in the
company being worth less, because later investors might get better terms.

We are offering Class A Voting Commeon Stock. We can issue preferred stock
without stockholder approval.

We are offering Class A Voting Common Stock which has a reduced voting power
of 1 vote per share when compared to the Class B Vioting Commeon Stock which
holds 10 votes per share, which means that as long as the Class B Voting Common
Stock controls the company, you will not have a say, or could have a reduced say,
in the direction of the Company, including any material corporate decisions, such
as mergers, acquisitions, dissolution or winding up of the company. Our Board
may make a decision you disagree with and you will not have a vote that could
override their decision. Our certificate of incorporation authorizes us to issue
“blank check” preferred stock, the designation, number, voting powers,
preferences and rights of which may be fixed or altered from time to time by the
board of directors. Accordingly, the board of directors has the authority, without
stockhelder approval, to issue preferred stock with rights that could materially
adversely affect the rights of the common stock holders. New equity investors or
lenders could have greater rights to our financial resources (such as liens over our
assets) compared to existing shareholders. Additional financings could also dilute
your ownership stake, potentially drastically.

Market Competition and Operating History Risks

Our new films, content, ar products could fail to achieve the sales projections we
expected



Qur growth projections are based on an assumption that with an increased
advertising and marketing budget our products, our feature films and television
shows, will be able to gain traction in the marketplace. It is possible that our new
products will fail to gain market acceptance for any number of reasons. If the new
products fail to achieve significant sales and acceptance in the marketplace, this
could materially and adversely impact the value of your investment.

We face significant market competition

We will compete with larger, established companies who currently have content
products such as films, television shows, and other content in the market and/or
various respective product development programs. They may have much better
financial means and marketing/sales and human resources than us. They may
succeed in developing and marketing competing equivalent products earlier than
us, or superior products than those developed by us. There can be no assurance
that competitors will render our technolagy or products obsolete or that the
products developed by us will be preferred to any existing or newly developed
technologies. It should further be assumed that competition will intensify.

We are competing against other recreational activities

Although we are a unigue company that caters to a select market, we do compete
against other recreational activities. Our business growth depends on the market
interest in the Company over other activities.

‘We are an early stage company and has not vet generated consistent profits long
term.

Called Higher Studios, Inc was formed on June 4, 2019. Accordingly, the Company
has a limited history upon which an evaluation of its performance and future
prospects can be made. Qur current and proposed operations are subject to all
business risks associated with new enterprises. These include likely fluctuations in
operating results as the Company reacts to developments in its market, managing
its growth and the entry of competitors into the market. We will only be able to
pay dividends on any shares once our directors determine that we are financially
able to do so. Called Higher Studios, Inc has incurred a net loss and has had
limited rewenues generated since inception. There is no assurance that we will be
profitable in the next 3 years or generate sufficient revenues to pay dividends to
the holders of the shares.

We are an early stage company and have limited revenue and operating history

The Company has a short history, few customers, and limited revenue history. If
you are investing in this company, it's because you think that Called Higher
Studios, Inc is a good idea, that the team will be able to successfully create
content, our product, market and sell the product or service, that we can price
and produce them right and sell them to enough people or companies, so that the
Company will succeed. Further, we have never turned a profit and there is no
assurance that we will ever be profitable.

Trademarks and Patents Risks

Qur trademarks, copyrights and other intellectual property could be
unenforceable or ineffective

Intellectual property is a complex field of law in which few things are certain. It is
possible that competitors will be able to design around our intellectual property,
find prior art to invalidate it, or render the patents unenforceable through some
other mechanism. If competitors are able to bypass our trademark and copyright
protection without obtaining a sublicense, it Is likely that the Company's value will
be materially and adversely impacted. This could also impair the Company’s
ability to compete in the marketplace. Moreover, if our trademarks and copyrights
are deemed unenforceable, the Company will almost certainly lose any potential
revenue it might be able to raise by entering into sublicenses. This would cut off a
significant potential revenue stream for the Company.

The cost of enforcing our trademarks and copyrights could prevent us from
enforcing them

Trademark and copyright litigation has become extremely expensive. Even if we
believe that a competitor is infringing on one or more of our trademarks or
copyrights, we might choose not to file suit because we lack the cash to
successfully prosecute a multi-year litigation with an uncertain outcome:; or
because we believe that the cost of enforcing our trademark(s) or copyright(s)
outweighs the value of winning the suit in light of the risks and consequences of
losing it; or for some other reasan. Choosing not to enforce our trademark(s) or
copyright(s) could have adverse consequences for the Company, including
undermining the credibility of our intellectual property, reducing our ability to
enter into sublicenses, and weakening our attempts to prevent competitors from
entering the market. As a result, if we are unable to enforce our trademark(s) or
copyright(s) because of the cost of enforcement, your investment in the Company
could be significantly and adversely affected.

Production Expenses

QOur company has gross revenues of over two million dollars in 2021. A majority of
these revenues will be spent, as expenses, on production of our first film, Camp
Hideout, which will decrease net profit. The gross revenue is not to be confused
with gross profit or net profit.

Related Party Transaction



Qur Founders Jason Brown and Ash Greyson have an interest in PZAJ Holdings,
LLC (PZAJ) as outlined in a unanimous written consent by the board of directors.
Under this consent, there is a financing arrangement that exists whereby another
entity, unrelated, will become the majority shareholder of PZAJ, reducing Jason
Brown and Ash Greyson's interest to minority interests in PZAJ Holdings, LLC. As
part of this agreement, it is intended for Called Higher Studios, Inc to have a first
look deal with PZAJ, essentially becoming the faith division of PZAJ. Management
has approved this agreement and believes that PZAJ has access to financing and
resources that will support the immediate monetization of the film Camp

Hideout and possibly other entertainment projects of the Company in the future.
PZAJ is the entity, through it's financing deal with the company intending to
acquire a majority interest in it, that has pre-purchased Camp Hideout, so
essentially Jason Brown and Ash Greyson have an interest in the company that
pre-purchased Camp Hideout. Management believes that this immediate
monetization of the Camp Hideout film is in the best interest of the Company by
eliminating a majority of the risk of taking a loss on the first production, allows
Called Higher Studios to be profitable on Camp Hideout, and will support the
dissemination of the Company’'s name as a faith-based production studio, and
allow for the potential production of additional projects.

Related Party Transaction [2]

During 2020, the Company advanced $67,502 to a related party as prepayments
on credit card charges for future Company expenses. The amounts due bear no
interest and are considered payable on demand. $67.502 remains outstanding as
of December 31, 2020.

Deferred Revenue vs Gross Revenues

For the presale of films or other media projects, proceeds are sometimes received
but are not counted as gross revenues until the asset is delivered. It is important
to distinguish between deferred revenues, which are revenues that have been
received and are sitting to the books of the company, and gross revenues, which
are revenues that have been recognized ence the product, such as a film, has
been delivered. There is a risk that deferred revenues can be reversed should the
film or product not be delivered.

Miscellaneous Risks
The offering price has been arbitrarily set by Called Higher Studios.

Called Higher Studios set the price of its Class A Voting Common Stock.
Valuations for companies at our early state of development are purely speculative.
We have not generated any significant revenue, nor do we have long term deals in
place vet to do so. Our valuation has not been validated by any independent third
party, and may fall precipitously. It is a guestion of whether you, the investor, are
willing to pay this price for a percentage ownership of a start-up company. You
should not invest if you disagree with this valuation.

Equity crowdfunding is relatively new.

Called Higher Studios existing funding and future fundraising plans are reliant on
equity crowdfunding and provisions of the JOBS Act, which have been in effect
for a short period of time. Secondary markets do not exist yet, and may not exist
for some time, or ever, which hampers the ability for investors to sell their shares.
The laws are camplex, and interpretation by governing bedies doesn’t exist in
some cases and may change over time in others. Changes to the laws or
interpretations of the laws could impact Called Higher Studios' ability to raise
money as well as your ability to trade or sell your shares.

Cryptocurreny, NFT's and the ICO wave could muddy the market.

Called Higher Studios has focused its fundraising efforts purely on the new
provisions enabled by the JOBS Act. We feel this is a conservative approach given
some of the volatility and uncertainty with ICOs and Tokens, but it could turn out
to be overly conservative and result in Called Higher Studios missing out on a
large wawve of investment and/or being passed up by a competitor riding the ICO
or Token wave.

Competitors could overtake our momentum.

As the marketplace becomes more intelligent about the JOBS Act and how an
entertainment company could benefit from an equity crowdfunded financing
round, competitors could launch their own equity crowdfunding campaigns and
overtake our momentum.

The entertainment market in which we operate is intensely competitive, rapidly
changing and increasingly fragmented, and we may not be able to compete
effectively, especially against competitors with greater financial resources or
marketplace presence, which could adversely affect our operating results

We face competition for our audiences from professional companies and other
large, well-financed studios and content creators. We also compete with
streaming services, live events, leisure activities, and any other event that a viewer
may choose to attend or watch instead of our programming or content. This
market is rapidly changing and increasingly fragmented. Many of the companies
with whom we compete have substantially greater financial resources than we do,
such as Affirm Films, PureFlix, and others. Qur competitors may engage in more
extensive development efforts, undertake more far-reaching marketing
campaigns, adopt more aggressive pricing policies and make more attractive
projects or offers to existing and potential customers and employees. Our failure



to compete effectively could result in a significant loss of praject support,
viewership, ticket or box office sales, merchandise sales, any of which could
adversely affect our operating results

If we are unable to build and maintain our brand of entertainment, our operating
results may be adversely affected. We are at the mercy of public perception.

Christian, Faith Based, and Family content has an intense core fan base, but it is
not as large as the general market. The lack of awareness of our brand, amoeng
fans who have a large number of entertainment choices, may adversely affect our
operating results. We must build and maintain a strong brand identity to attract
and retain a broad fan base. The creation, marketing, and distribution of live
events, films, tv programs, digital and other farms of content that we may
produce that our fans value and enjoy is at the core of our business and is critical
to our ability to generate revenues. Also important are effective consumer
communications, such as marketing, customer service, and public relations. The
rale of social media by fans and by us is an increasingly important factor in our
brand perception. If our efforts to create compelling services and goods and/or
otherwise promote and maintain our brand, services and merchandise are not
successful, our ability to attract and retain fans may be adversely affected. Such a
result would likely lead to a decline in attendance, viewership, and other forms of
content consumption for our projects. It could also lead to a decline in
merchandise sales and any future film or television deals, which would also
adversely affect our operating results. Film and Television production is created
to evoke a passionate response from fans. This includes creating personas and
characters that generate strong reactions, whether positive or negative. These
personas do not necessarily represent the personal opinions of the Company, the
actors, the writers, directors, or other people working on the projects. We may be
associated with performers, actors, writers, and other industry professionals who
are subject to changing public perceptions. The public perception of those people
or the created personas depends on the social and political climate of the day, of
which we have no control over, and personas that have previously been objects of
derision may take on soclal significance that was never intended. Social media
enables perceptions to spread guickly, whether accurate or not. This could impact
our reputation and, depending on the severity, could adversely affect our
revenues and our operating results.

We could incur substantial liability in the event of accidents or injuries occurring
during our events or the production of our original content.

We will hold numerous events each year and plan to produce original content.
These activities expose our company and our employees, actors, and others who
are invelved in the praduction of these projects to the risk of travel, work, and
performance-related accidents, the consequences of which are not fully covered
by insurance. The physical nature of creating productions and events exposes the
previously mentioned people to the risk of serious injury or death. Although we
self-insure medical costs for our productions and events and our employees,
actors, and some others that work on our projects for injuries that they incur
while performing or working on our projects and we also self insure a substantial
portion of any other liability that we could incur relating to such injuries, liability
to us resulting from any death or serious injury sustained by one of our
employees, actors, or others while working on our projects or events, to the
extent not covered by our insurance, could adversely affect our business, financial
condition and operating results.

Costs associated with, and our ability to obtain, adequate insurance could
adversely affect our profitability and financial condition.

We currently secure insurance programs to address our various risks with terms,
conditions, and costs that are appropriate for our business. However, heightened
concerns and challenges regarding property, casualty, liability, business
interruption, and other insurance coverage have resulted from terrorist and
related security incidents along with varying weather-related conditions and
incidents. As a result, we may experience increased difficulty obtaining high
policy limits of coverage at a reasonable cost, including coverage for acts of
terrorism, cyber attacks, weather-related damage and other perils associated with
our operations.

Part-Time founders and officers.

Ash Greyson is part time, this may result in diminished time being committed to
Called Higher Studios and potentially impact company performance.

Other Interests

QOur board members and founders have other interests in companies, some that
may be similar in nature. You may not like or agree with certain structures, inter
company relationships, or partnerships.

We could have a very large shareholder base in the future, which will likely
continue to grow over time.

It is Called Higher Studic's plans to acquire and have many shareholders. It is
uncommon for a start-up company with limited resources and a small staff to
attempt to do this or to have many investors. Our stated goal is to grow the
shareholder base through multiple rounds of fundraising. Despite best efforts, it is
possible that unexpected risks and expenses of managing this large shareholder
base could divert management’s attention and cause Called Higher Studios to fail.

There is no current market for Called Higher Studio's shares.



There Is no tormal marketplace for the resale of our securities. Shares ot our Class
A Voting Commeon Stock may be traded to the extent any demand and/or trading
platform(s) exists. However, there is no guarantee there will be demand for the
shares, or a trading platform that allows you to sell them. We do not have plans to
apply for or otherwise seek trading or quotation of our Class A Voting Common
Stock on an over-the-counter market. It is also hard to predict if we will ever be
acquired by a bigger company. Investors should assume that they may not be able
to liquidate their investment or pledge their shares as collateral for some time.

Our business model is dependent upon Regulation CF

Our business model is built around the idea that a company with many investors
and fans will have a strategic advantage in the marketplace. For this reason, our
company is dependent upon the Regulation Crowdfund raise and any adverse
ability to execute a successful raise could adversely affect the company's ability
to succeed.

This offering involves *rolling closings,” which may mean that earlier investors
may not have the banefit of information that later investors have.

Once we meet our target amount for this offering, we may reguest that
StartEngine instruct the escrow agent to disburse offering funds to us. At that
point, investors whose subscription agreements have been accepted will become
our investars. All early-stage companies are subject to a number of risks and
uncertainties, and it is not uncommon for material changes to be made to the
offering terms, or to companies’ businesses, plans or prospects, sometimes on
short notice. When such changes happen during the course of an offering, we
must file an amended to our Form C with the SEC, and investors whose
subscriptions have not yet been accepted will have the right to withdraw their
subscriptions and get their money back. Investors whose subscriptions have
already been accepted, however, will already be our investors and will have no
such right

We may not be able to protect all our intellectual property. We may be subject to
claims against us for vielation of third party intellectual property rights.

Our profitability may depend in part on our ability to effectively protect our
intellectual property, including our trademark and logo, original entertainment
content in our projects, and cur ability to operate without inadvertently infringing
on the proprietary rights of others. Theft of our original entertainment content
prior to release could adversely affect our revenue. Policing and protecting our
intellectual property against piracy and unauthorized use by third parties may
become time-consuming and expensive. Any litigation for both protecting our
intellectual property and defending our original content could have a material
adverse effect on our business, operating results and financial condition,
regardless of the outcome of such litigation. While we generally own the
intellectual property in our content, we may be subject to third parties alleging
that we have violated their intellectual property rights. If we are unable to obtain
sufficient rights, successfully defend our use, develop non-infringing technology
or atherwise alter our business practices in a timely manner in response to claims
against us for infringement, misappropriation, misuse or other violation of third-
party intellectual property rights, our business and competitive position may be
adversely affected. As a result of this type of dispute, we could also be reguired
to develop non-infringing technology, make royalty or damage payments, enter
into licensing agreements, adjust our merchandising or marketing activities or
take other actions to resolve claims, any of which could be costly or unavailable
on acceptable terms.

The loss of ane ar more of our key personnel, or our failure to attract and retain
other highly qualified personnel in the future, could harm our business

To be successful, the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional
employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic environment and
the Company’s performance, we may not be able to locate or attract qualified
individuals for such positions when we need them. We may also make hiring
mistakes, which can be costly in terms of resources spent in recruiting, hiring and
investing in the incorrect individual and in the time delay in locating the right
employee fit. If we are unable to attract, hire and retain the right talent or make
too many hiring mistakes, it is likely our business will suffer from not having the
right employees in the right positions at the right time. This would likely adversely
impact the value of your investment.

The Company is vulnerable to hackers and cyber-attacks

As a business with an internet presence, we may be vulnerable to hackers who
may access the data of our investors and the issuer companies that utilize our
platform. Further, any significant disruption in service to Called Higher Studios,
Ing, its assets, or in its computer systems could reduce the attractiveness of the
platform and result in a loss of investors and companies interested in using or
partnering with Called Higher Studios. Further, we rely on a third-party
technology provider to provide some of our back-up technology. Any disruptions
of services or cyber-attacks either on our technology provider or on Called Higher
Studios could harm our reputation and materially negatively impact our financial
condition and business.

We rely on third parties to provide services essential to the success of our
business

We rely on third parties to provide a variety of essential business functions for us,



including writing, producing, accounting, legal werk, public relations, advertising,
retailing, and distribution. It is possible that some of these third parties will fail to
perform their services or will perform them in an unacceptable manner. [t is
possible that we will experience delays, defects, errors, or other problems with
their work that will materially impact our operations and we may have little or no
recourse to recover damages for these losses. A disruption in these key or other
suppliers’ operations could materially and adversely affect our business. As a
result, your investment could be adversely impacted by our reliance on third
parties and their performance. It is also possible that some of these third parties,
such as social media companies like Facebook, YouTube, and Google will change
their pracesses, algorithms, policies, fact checking procedures, or may negatively
suppress companies like ours who are faith based or have faith messages which
could negatively impact our company and financial results.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTION TO QUESTION &: Avoid peneralized starements and include enly these facrors that are unfque 1o the issuer,
Discussion shoald be taitored (o the isswer 5 business and the offeving ond should not repeat ihe faciors addressed w the

legends sei forth above, No specific nianber of visk factors is required to be idenifted,

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds fram the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering?

If we raise: $50,002

Use of |f we raise the Target Offering Amount, we plan to use these proceeds as
Proceeds:
follows:

Platform Fees
6.5% of funds (approximately)

Marketing

40.5% of funds

We will use these funds to market the company, future raises, and any
projects that we are involved in.

Working Capital

40% of funds

We will use these funds to increase our cash reserves and our working
capital. These funds may be deployed for various reasons, including
project development, line extensions, or technology for our community
to use, company payroll (including our CEQ and other future staff), and
investments into future film and television projects by our company or
with other production companies.

Qverhead

13% of funds

We will use these funds for general overhead. Items such as insurance,
professional and accounting fees, insurance, interest, legal fees, labor
burden, rent, repairs, supplies, taxes, telephone bills, travel expenditures,
utilities, and others fall under this category.

If we ralse: $4,999,996

Use of |f we raise the Max Offering Amount, we plan to use these proceeds as
Proceeds:
follows:

Platform Fees
6.5% of funds (approximately)

Marketing
20.5% of funds

We will use these funds to market the company, future raises, and any
projects that we are involved in.

Working Capital

53% of funds

We will use these funds to increase our cash reserves and our working
capital. These funds may be deployed for various reasons, including
project development, line extensions, or technology for our community
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Ownership and Capital Structure

THE OFFERING

13. Describe the terms of the securities being offered.

Priced Round: $18,014,776.20 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Called Higher Studios, Inc. is offering up to 983,606 shares of Class A Common
Stock, at a price per share of $6.10.

Investors in the first $1,000,000.45 of the offering will receive stocks at a price
per share of $3.05, and a pre-money valuation of $9,007,388.10

The campaign maximum is $4,999,996.15 and the campaign minimum is
$50,001.70.

Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
issue its securities to the SPYV, which will then issue interests in the SPV to
investors. The SPV has been formed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being offered in this offering. The Company's
use of the SPV is intended to allow investors in the SPV to achieve the same
economic exposure, voting power, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Company. The Company's use of the SPV will not result in any additional fees
being charged to investors.

The SPV has been organized and will be cperated for the sole purpose of directly
acquiring, holding and disposing of the Company'’s securities, will not borrow
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company through the SPV will have the same relationship to the
Company's securities, in terms of numiber, denomination, type and rights, as if the
investor invested directly in the Company.

Voting Rights

If the securities offered by the Company and those offered by the SPV have
voting rights, those voting rights may be exercised by the investor or his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect.

Proxy to the Lead Investor

The SPV securities have vating rights. With respect to those voting rights, the
investor and his, her, or its transferees or assignees (collectively, the “Investor™),
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appeint the Lead Investor as the Investor's true and lawful proxy
and attorney (the “Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Partal, and (ii) execute, in
connection with such voting power, any instrument or document that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until a
successor lead investor (“Replacement Lead Investor™) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. If
the Proxy is not revoked within the 5-day time period, it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subscription Agreement and the Limited Liability Company Agreement of
Wefunder SPV, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14, Do the securities offered have voting rights?

Yes
[Neo

15. Are there any limitations on any voting or other rights identified above?
See the above description of the Proxy to the Lead Investor.

16. How may the terms of the securities being offered be meodified?

MNone of the provisions of the Subscription Agreement may be waived, changed or
terminated orally or otherwise, except as specifically set forth in the Subscription
Agreement or except by a writing signed by the Company and Subscriber.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:



The securities being offered may not be transferred by any purchaser of such securities during the one year

periad beginning when the securities were issued., unless such securities are transferred:

- to the issuer;

=3

- to an accredited investor:

W

- as part of an offering registered with the U.S. Securities and Exchange Commission: or

ES

- to a member of the family of the purchaser or the equivalent. to a trust controlled by the purchaser. to &
trust created for the benefit of a member of the family of the purchaser or the equivalent, or in connection

with the death or divoree of the purchaser or other similar circumstance.

NOTE: The term “accredited investor” means any person who comes within any of the
categorias set forth in Rule 501(a) of Regulation D, or who the ssller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling,
mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law of
the purchaser, and includes adoptive rel ips. The term “spousal equivalent” means a
cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights
Class B 250000000 3312500 Yes v
Class A 250000000 3142453 Yes v
Preferred 5000000 o] No ~

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options:

Describe any ether rights:

Class A:

Class A Voting Common Stock Voting rights: The rights of the holders of the
shares of Class A Voting Common Stock shall be entitled to one (1) vote for each
share on all matters submitted to a vote of the shareholders.

(a) The rights of the holders of the shares of Class A Voting Common Stock and
Class B Voting Common Stock are identical, except that the holders of Class A
Voting Common Stock shall be entitled to one (1) vote for each share on all
matters submitted to a vote of the shareholders. Holders of Class A Voting
Commeon Stock at all times shall vote together with the holders of Class B Voting
Common Stock as a single class on all matters (including the election of directors)
submitted to vote or for the consent of the stockholders of the Corporation.

(b) Dividends. Subject to the preferences applicable to any series of Preferred
Stock, if any, outstanding at any time, the Board may, in its discretion, out of funds
legally available for the payment of dividends and at such times and in such
manner as determined by the Board, declare and pay dividends on the Common
Stock.

() Liguidation. In the event of any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, after payment or provision for
payment of the debts and other liabilities of the Corporation and payment or
setting aside for payment of any preferential amount due to the holders of any
other class or series of stock, the holders of the Commeon Stock shall be entitled
to receive ratably any or all assets remaining to be paid or distributed.

Class B:

Class B Voting Common Stock Voting rights: The rights of the holders of the
shares of Class B Voting Commaoan Stock shall be entitled to ten (10) votes for
each share on all matters submitted to a vote of the shareholders.

(a) The rights of the holders of the shares of Class A Voting Common Stock and
Class B Voting Common Stock are identical, except that the holders of Class A
Voting Common Stock shall be entitled to one (1) vote for each share on all
matters submitted to a wote of the shareholders. Holders of Class A Voting
Common Stock at all times shall vote together with the holders of Class B Voting
Common Stock as a single class on all matters (including the election of directors)
submitted to vote or for the consent of the stockholders of the Corporation. Each
holder of Class B Woting Commaon Stock shall be entitled to ten (10) votes for
each share on all matters submitted to a vote of the sharehclders. Holders of
Class B Voting Common Stock at all times shall vote together with the holders of






the Company. Investors' exit may affect the value of the Company and/or its
viability. In cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor's interests in the Company may be
diluted. This means that the pro-rata portion of the Company represented by the
Investor's securities will decrease, which could also diminish the Investor's voting
and/or economic rights. In addition, as discussed abaove, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investor's interest will typically also be diluted.

Based on the risks described above, the Investor could lose all or part of his or her
investment in the securities in this offering, and may never see positive returns.

21. How are the securities being offered being valued? Include examples of methods for how
such securities may be valued by the issuer in the future, including during subseguent
corporate actions.

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any
relationship to the Company's book value, assets, earnings or other generally
accepted valuation criteria. In determining the offering price, the Company did
not employ investment banking firms or other outside organizations to make an
independent appraisal or evaluation. Accordingly, the offering price should not be
considered to be indicative of the actual value of the securities offered hereby.

In the future, we will perform valuations of our common stock that take into
account factors such as the following:

unrelated third party valuations of our commaon stock;

the price at which we sell other securities, such as convertible debt or

preferred Stock, in light of the rights, preferences and privileges of our those

securities relative to those of our common stock;

our results of operations, financial position and capital resources;

current business conditions and projections;

the lack of marketability of our common stock;

the hiring of key personnel and the experience of our management;

the introduction of new products;

the risk inherent in the development and expansion of our products;

our stage of development and material risks related to our business;

the likelihood of achieving a liquidity event, such as an initial public offering or

a sale of our company given the prevailing market conditions and the nature

and history of our business;

1. industry trends and competitive environment;

12. trends in consumer spending, including consumer confidence;

13. overall economic indicators, including gross domestic product, employment,
inflation and interest rates; and

14. the general economic outlook.
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We will analyze factors such as those described above using a combination of
financial and market-based methodologies to determine our business enterprise
value. For example, we may use methodologies that assume that businesses
operating in the same industry will share similar characteristics and that the
Company's value will correlate to those characteristics, and/or methodologies
that compare transactions in similar securities issued by us that were conducted
in the market.

22. What are the risks to purchasers of the securities relating to minarity ownership in the
issuer?

An Investor in the Company will likely hold a minority position in the Company,
and thus be limited as to its ability to control or influence the governance and
operations of the Company.

The marketability and value of the Investor's interest in the Company will depend
upon many factors outside the control of the Investor. The Company will be
managed by its officers and be governed in accordance with the strategic
direction and decision-making of its Board Of Directors, and the Investor will have
no independent right to name or remove an officer ar member of the Board Of
Directors of the Company.

Following the Investor's investment in the Company, the Company may sel|
interests to additional investors, which will dilute the percentage interest of the
Investor in the Company. The Investor may have the opportunity to increase its
investment in the Company in such a transaction, but such opportunity cannot be
assured.

The amount of additional financing neaded by the Company, if any, will depend
upon the maturity and objectives of the Company. The declining of an opportunity
or the inability of the Investor to make a follow-on investment, or the lack of an
opportunity to make such a follow-on investment, may result in substantial
dilution of the Investor's interest in the Company.

23. What are the risks to purchasers associated with corporate actions, including additional
issuances of securities, issuer repurchases of securities, a sale of the issuer or of assets of the
issuer ar transactions with related parties?

Additional issuances of securities. Following the Investor's investment in the
Company, the Company may sell interests to additional investors, which will dilute
the percentage interest of the Investor in the Company. The Investor may have the
opportunity to increase its investment in the Company in such a transaction, but
such apportunity cannot be assured. The amount of additional financing needed
by the Company, if any, will depend upon the maturity and objectives of the




Company. The declining of an opportunity or the inability of the Investor to make
a follow-on investment, or the lack of an opportunity to make such a follow-on
investment, may result in substantial dilution of the Investor's interest in the
Company.

Issuer repurchases of securities. The Company may have authority to repurchase
its securities from shareholders, which may serve to decrease any liguidity in the
market for such securities, decrease the percentage interests held by other
similarly situated investors to the Investor, and create pressure on the Investor to
sell its securities to the Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company,
the Investor will have limited or no ability to influence a potential sale of the
Company or a substantial portion of its assets. Thus, the Investor will rely upon
the executive management of the Company and the Board of Directors of the
Company to manage the Company so as to maximize value for shareholders.
Accordingly, the success of the Investor’'s investment in the Company will depend
in large part upon the skill and expertise of the executive management of the
Company and the Board of Directors of the Company. If the Board Of Directors of
the Company authorizes a sale of all or a part of the Company, or a disposition of
a substantial portion of the Company’s assets, there can be no guarantee that the
value received by the Investor, together with the fair market estimate of the value
remaining in the Company, will be equal to or exceed the value of the Investor's
initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter potential conflicts of interest in its
operations. On any issue involving conflicts of interest, the executive management
and Board of Directors of the Company will be guided by their good faith
judgement as to the Company's best interests. The Company may engage in
transactions with affiliates, subsidiaries or other related parties, which may be on
terms which are not arm’s-length, but will be in all cases consistent with the duties
of the management of the Company to its shareholders. By acquiring an interest
in the Company, the Investor will be deemed to have acknowledged the existence
of any such actual or potential conflicts of interest and to have waived any claim
with respect to any liability arising from the existence of any such conflict of
interest.

24. Describe the material terms of any indebtedness of the issuer:

None.

INSTRUCTION TO QUESTION 24: name the credrior. amom owed, iferest rafe, mafrity date, and any other material

ferms.

25, What other exempt offerings has the issuer conducted within the past three years?

Offering Date  Exemption Security Type  Amount Sold Use of Proceeds
6/2019 Section 4(a)(2) Common stock $25,100 General
operations
3/2020 Regulation Common stock $1,065,812 General
Crowdfunding operations
12/2020 Section 4(a)(2) Common stock $25,000 General
operations
6/2021 Requlation A+ Common stock $803,479 General
operations

26. Was or is the issuer or any entities controlled by or under common control with the issuer a
party to any transaction since the beginning of the issuer's last fiscal year, or any currently
proposed transaction, where the amount involved exceeds five percent of the aggregate
amount of capital raised by the issuer in reliance on Section 4(a)(6) of the Securities Act
during the preceding 12- month period, including the amount the issuer seeks to raise in the
current offering, in which any of the following persons had or is to have a direct or indirect
material interest

any director or officer of the issuer;

. any person who is, as of the most recent practicable date, the heneficial owner of 20
percent or more of the issuer's outstanding voting equity securities, calculated on the basis
of veting power;

if the issuer was incorporated or organized within the past three years, any promoter of the
issuer;

4. or any immediate family member of any of the faregoing persons.

Yes
I Ne

[

&«

For each transaction specify the person, relationship te issuer, nature of interest in transaction,
and amount of interest.

Related Party Advancements

During 2020, the Company lent $30,000 to a related party at a fixed interest rate
of 6% per vear and a maturity date of Qct 31, 2021. Total interest income of $300

was recognized for the year ended Dec 31, 2020. In 2021, the note in the amount

of $30,3200 has been fully repaid.

During 2020, the Company advanced $67,502 to a related party as prepayments
on credit card charges for future Company expenses. The amounts due bear no



interest and are considered payable on demand. $67,502 remains outstanding as
of Dec 31, 2020.

Related Party Trar tion

Our Founders Jason Brown and Ash Greyson have an interest in PZAJ Holdings,
LLC (PZAJ) as outlined in a unanimous written consent by the board of directors.
Under this consent, there is a financing arrangement that exists whereby another
entity, unrelated, will became the majority shareholder of PZAJ, reducing Jason
Brown and Ash Greyson's interest to minority interests in PZAJ Holdings, LLC. As
part of this agreement, it is intended for Called Higher Studios, Inc to have a "first
look™ deal with PZAJ, essentially becoming the "faith division” of PZAJ.
Management has approved this agreement and believes that PZAJ has access to
financing and resources that will support the immediate monetization of the film
Camp Hideout and possibly other entertainment projects of the Company in the
future. PZAJ is the entity, through it's financing deal with the company intending
to acquire a majority interest in PZAJ, that has pre-purchased Camp Hideout, so
essentially Jason Brown and Ash Greyson have an interest in the company that
pre-purchased Camp Hideout. Management believes that this immediate
monetization of the Camp Hideout film is in the best interests of the Company by
eliminating a majarity of the risk of taking a loss on the first production, allows
Called Higher Studios to be profitable on Camp Hideout, and will support the
dissemination of the Company's name as a faith-based production studio, and
allow for the potential production of additional projects.

INSTRUCTIONS TO QUESTION 26: The term sransaction inchufes, but is not limited to, any financial transaction,

s .

arvangement or relarionship {ineluding any i ar guarantee of indeb, S5} aF any series of similar

WARSACIIGNS, driaigenents ar relanonsiips.

Beneficial ownership for purposes of paragraph (2) shall be deternrined as of a date drai is no more than 120 aays prior @
the date of filing of this affering statement and using the same calealarion deseribed in Question 6 of this Quesion and

Answer formar.

Tie term “member of the family” includes any child, stepchild, grondchild, parent, stepparent, grandparent, sponse or
spousal equivatent, sibling, mother-in-law, facher-in-iaw, son-in-kow, davnghrer-in-law, brother-in-law, or sister-in-law of the
person_and inclides adoprive refatianships. The term “spousal equeivelent™ nieans a cohabitaint occupying a relationship

generally equivalent fo that of a spouse

Cowipite the amienmt of @ relared party s interest i any wansacion witheut regavd io she asmoint af the profit or loss
invelved in the transacrion. Where it is not practicabie to state the approximate ameunt of the fnterest, disclose the

approxisure anount involved in the iransaetion.

FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer hawve an operating history?

Yes
Ne

28. Describe the financial condition of the issuer, including, to the extent material, liguidity,
capital resources and historical results of operations.

Mar it’s Di: lon and Analysis of Financial Condition and Results of

Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes farward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors" section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Overview

Called Higher Studios is the World's First Christian, Fan-Owned Movie Studioc. We
produce faith and family content in the movie, television, and new media space.
Our first film, Camp Hideout, starring Corbin Bleu (High School Musical) and
Christopher Lloyd (Back to the Future) is in praduction and has been pre-sold. We
also look for opportunities in businesses that align with our values, for example,
we own Big Ark Books, a direct to consumer children's book publishing company.

In 5 years, we would like to be established in the faith and family market as an
industry leader. We intend to have multiple projects completed and released by
then with multiple revenue streams to make an impact in our spheres of influence!

These are forward looking projections and are not guaranteed.

Given the Company's limited operating history, the Company cannot reliably
estimate how much revenue it will receive in the future, if any.

Milestones

Called Hiahear Studine Ine was incarnaratad in tha State af Nalawars in lune



eaaeea nimpe s s emseriry treess beess flresees et iEierea fre el mes s eerees arr e ienesies s rer s

2019,

Since then, we have:

- Over 6000 Investments have already been made into Called Higher Studios.
- We've Raised Over $1.9 Million Dollars To Date from Fan Investors
- Our First Film, Camp Hideout, Has Been Sold

- Large Market: Faith driven consumers spend approximately $2 trillion dollars
per year

- Qur team has produced feature films that have been distributed Theatrically,
Netflix & Wal-Mart

- Great Opportunity: Potential to Spread the Gospel while building a profitable
company

- Over $2,000,000 in Deferred Revenues in 2021

Historical Results of Operations

Qur company was organized in June 2019 and has limited operations upon which
prospective investors may base an evaluation of its performance.

= Revenues & Gross Margin. For the period ended December 31, 2021, the Campany had
revenues of $48,904 compared to the year ended December 31, 2020, when the
Company had revenues of $2,942.

- Asseis. As of December 31, 2021, the Company had total assets of $2,582,779,
including $453,205 in cash. As of December 31, 2020, the Company had
$499,564 in total assets, including $225,522 in cash.

- Net Loss. The Company has had net losses of $514,562 and net losses of $601,815
for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively.

- Liabilities. The Company's liabilities totaled $2,107,179 for the fiscal year ended
December 21, 2021 and $11,633 for the fiscal year ended December 31, 2020.

Liquidity & Capital Resources

To-date, the company has been financed with $1,919,400 in equity and $1,000
from an EIDL grant.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 24 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
don’t have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations aver the lifetime of the Company. We plan
to raise capital in 6 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Called Higher Studios, Inc. cash in hand is $559,045, as of March 2022, Over the
last three months, revenues have averaged $5,294/menth, cost of goods sold has
averaged $3,485/month, and operational expenses have averaged
$76,699/month, for an average burn rate of $74,890 per month. Qur intent is to
be profitable in 24 months.

To date, the Company has raised approximately $2.1M. Praoceeds totaling $25,083
were received for the sale of Class B Voting Common Stock with another $25,025
received for the sale of Class A Voting Common Stock. The Company raised gross
proceeds of $1.1M in an offering of its Class A Voting Commaon Stock pursuant to
an offering under Regulation Crowdfunding and $0.8M in gross proceeds in an
offering of its Class A Common Stock pursuant to an offering under Regulation A.
Gross proceeds totaling $0.2M have been committed through the Company's
offering of Class A Common Stock through a second Regulation Crowdfunding
campaign.

On August 21, 2021, wholly owned subsidiary Camp Hideout, LLC entered into an
agreement for the acquisition of certain rights in and to the feature film currently
entitled “Camp Hideout”. As of September 20, 2021 all funds have been

received. All film sales revenue that is received is booked as "Deferred Revenue”
per GAAP standard accounting principles until an asset, such as a film, is
completed, at that time deferred revenue is moved to gross revenue and
recognized. This is expected to happen in g4 2021 or ql 2022.

Over the next 3-6 months, we expect to generate an additional $50-$100k from
merch sales (pending book and jewelry launch). Production and
fulfillment expenses as well as monthly overhead for 6 months we estimate to



be $1.98M. These are forward looking projections and are not guaranteed.

Besides capital already raised, there are not any other sources of capital on which
we expect to rely.

ANSTRUCTIONS TO QUESTION 28; The discussion must cover each year for which finencial staiements are provided. For
Liruers with o priov eperating history, the discussion shoudd focas on fnancial milestones and operational, Nguidiry and
other challenges. For issuery with an operating history, the discussion shoutd focus on whesher historical resulfs and cash
Slows aie represendaiive of what investors should expect tn the future. Take into account ihe proceeds of the offering and any

ather known or pending seurces of capital, Discuss how e proceeds from the offering will affect liguidity, wheiher

receiving these fundy and ary ofher additional funds (5 necessary ta the viability of the business, and how quickly the issuer
anficipates using its available cash. Describe the other available sowrces of capital fo ihe basiness, such as tnes of credif or
required contributions by shareholders. References 1o the fssier in thiv Quesrion 28 and rhese fisructions refer w the issuer

and s predecessors, i any.,

FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal years or the
period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

1, Jason Brown, certify that;

(1) the financial statements of Called Higher Studios, Inc. included in this Form are
true and complete in all material respects ; and

(2) the financial information of Called Higher Studios, Inc. included in this Form
reflects accurately the information reported on the tax return for Called Higher

Studios, Inc. filed for the most recently completed fiscal year.

fJason Brown

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer’s outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016:

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) befere the filing of this offering statement, of any
felony or misdemeanor:

i. in connection with the purchase or sale of any security? [] Yes [£] No

i. invelving the making of any false filing with the Commissien? [] Yes [¥] No

iii. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid salicitor of purchasers of
securities? ] Yes [«] No

(2) Is any such person subject to any order, judgment or decree of any court of competent
jurisdiction, entered within five years before the filing of the information required by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice:

.. in connection with the purchase or sale of any security? [] Yes ] No

i. invelving the making of any false filing with the Commission? [] Yes [&] No

i. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid salicitor of purchasers of
securities? [] Yes [£] No

(3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the U.S.
Commadity Futures Trading Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offering statement bars the person from:
A association with an entity regulated by such commission, authority, agency or
officer? [] Yes [Z] No
B. engaging in the business of securities, insurance or banking? [] Yes [«] No
C. engaging in savings association or credit union activities?[ ] Yes i No
ii. constitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?
[ ¥es [+ No

(4) Is any such person subject to an order of the Commission entered pursuant to Section
15(b) or 15B(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
L. suspends or revokes such person's registration as a broker, dealer, municipal securities
dealar. investment advisar or fundina norfal? [ Yes [ No



ii. places limitations on the activities, functions or operations of such person?
[ ¥es [+ No

iii. bars such person from being associated with any entity or from participating in the
offering of any penny stock? [J Yes |4 No

(5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a viclation or future
violation of:

i. any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17(a)(1) af the Sscurities Act, Section 10(b) of the Exchange
Act, Section 15(¢)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [[] Yes [ No

ii. Section 5 of the Securities Act? [] Yes [/ No

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national or affillated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade?

[ Yes [A Ne

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

O Yes ¥ No

(B) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
through the mail by means of false representations?

[ es [F No

If you would have answered “Yes” to any of these questions had the conviction, order,

e, ol , expulsion or bar occurred aor been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4{a)(6) of the Securities
Act.

INSTRUCTIONS TO QUESTION 30: Final order means a writien directive or declaratory stefement issued by a federal or
state ageney, described in Rule 503(a)(3) of Regulation Crowdfimding, under applicable statitory anthority that provides

Jor notice and an opporuniry for hearing, which constinres « final disposition or action by thar federal or state agency.

Na matters are reguired to be disclosed with respeet a events relating 1o any affifiated fssuer thar accurved before the
affitiation arose if the affiliated ensity s not (i) in control of vie issuer or (i1 under commaon comrod with the isswer by a third
party thar was in conrrol of the affiliated entity ar the time af sucih events.

OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include:
= (1) any other material information presented to investors; and

- (2) such further material information, if any, as may be necessary to make the required
statements, im the light of the circumstances under which they are made, not misleading.

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the "Proxy™). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosad to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund ("Fund”) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding effering of the Company. In such as
circumstance. the | ead Invastaor mav act as a nortfolio manaaer for that Fund



(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the SPV,
including each investor's taxpayer identification number ("TIN") (e.g., social
security number or emplover identification number). To the extent they have not
already done so, 2ach investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (ii) twenty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor's failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.

INSTRUCTIONS TO QUESTION 30: If fnformation is presented fo tnvesiors in a format, imedia or other means not able io
be reffecred i rext or portatle document formar, the ssuer should incliade:

(@) a description of tie imaterial content of such fiormation;

(b} a description of the formrat in which sich disclosire 15 presented; and

(e} in the case of disclosure in video, audio or other dynamic media or formai, o ranscrips or deseription of such disclosure.

ONGOING REPORTING

32. The issuer will file a repart electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than;

120 days after the end of each fiscal year covered by the report.

33, Once posted, the annual report may be found on the issuer's website at:

http:/www.calledhigherstudios.com/invest

The issuer must continue to comply with the ongoing reporting requirements until:

. the issuer is required to file reports under Exchange Act Sections 13(a) or 15(d):

[

. the issuer has filed at least one annual report and has fewer than 300 holders of record;

W

. the issuer has filed at least three annual reports and has total assets that do not exceed $10

million;

e

. the 1ssuer or another party purchases or repurchases all of the securities issued pursuant to
Section 4{a)(0). including any payment in full of debt securities or any complete
redemption of redeemable securitics; or the issuer liquidates or dissolves in accordance

with state law.
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Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regularion Crowdfunding (§
227100 et seq.), the issuer cerrifies thar it has reasonable grounds ta believe thar it meets all of the requirements for

filing on Form C and has duly caused this Form to be signed on its behalf by the duly authorized undersigned.

Called Higher Studios, Inc.

By

‘Jason Brown

Founder & CEO

Pursnant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding
(4 227.100 et seq.), this Form C and Transfer Agent Agr has been signed by the following persons in the

capacities and on the dates indicated.

flason ‘Brown

Founder & CEQ
2/13/2023

The Fornr C musi be signed by the issuer, ity principal executive officer ov afficers, its principal financiel efficer, its contraller or principal accownring afficer

and at least a majariey of the board of directors ar persans performing similar functions

| authorize Wefunder Portal to submit a Form C to the SEC based on the information |




's Werunder profile.

As an authorized representative of the company, | appoint Wefunder Portal as the
company’s true and lawful representative and attorney-in-fact, in the company’'s name,
place and stead to make, execute, sign, acknowledge, swear to and file a Form C on the
company's behalf. This power of attorney is coupled with an interest and is irrevocable.
The company hereby waives any and all defenses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken in good faith under or in reliance upon
this power of attorney.




