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To Our Shareholders:

At Phathom, our mission is to change the treatment landscape of gastrointestinal (GI) disorders.  Over the past year, our 
team continued to advance this mission by securing Phathom’s first regulatory approvals from the U.S. Food and Drug 
Administration (FDA) which brings us one step closer to delivering the first medicine in a new class of acid suppressants 
to patients in the United States in over 30 years. 

In 2022, Phathom made great strides in our efforts to bring novel treatments to patients as we garnered FDA approvals 
for our initial products, VOQUEZNA® TRIPLE PAK® (vonoprazan, amoxicillin, clarithromycin) and VOQUEZNA® DUAL PAK® 
(vonoprazan, amoxicillin) for the treatment of Helicobacter pylori (H. pylori) infection in adults. These products were 
given priority review designation by the FDA and were previously designated as qualified infectious disease products, 
highlighting the urgency for new and effective treatment options, and providing Phathom an additional five years 
of market exclusivity. Eradication rates of H. pylori infection continue to decline due in part to increasing antibiotic 
resistance, inadequate acid suppression, and complex treatment regimens, and we look forward to bringing these two 
novel potential treatments to market that may help address these emerging concerns.

Last year, Phathom also submitted a new drug application with the FDA seeking approval of vonoprazan for the healing 
and maintenance of healing of erosive gastroesophageal reflux disease (GERD), thereby advancing the development of 
vonoprazan as a potential treatment for erosive GERD. As we recently announced, Phathom expects to submit stability 
and other required data to the FDA in the second quarter of 2023 for our erosive GERD new drug application with 
anticipated combined commercial launch for the erosive GERD and H. pylori indications, subject to FDA approval, by 
the end of 2023. Over the past few years, a great deal of work has gone into building the core commercial capabilities 
of our company, and we remain eager and ready to address the unmet medical needs of millions of patients seeking 
new alternatives to standard of care treatments.

Another recent milestone achievement was advancing the development of vonoprazan as a treatment for non-erosive 
GERD by delivering positive results from the primary endpoint of PHALCON-NERD-301, our Phase 3 trial evaluating 
vonoprazan as a once-daily treatment for non-erosive GERD, the largest subcategory of GERD and one of the most 
common gastrointestinal disorders worldwide. These results mark our third positive Phase 3 trial for vonoprazan in a 
third potential indication. We remain on track to complete this study in the second half of 2023 and plan to submit a 
regulatory application seeking FDA approval by year end. These Phase 3 data build on the positive topline results we 
shared in 2022 from our Phase 2, proof-of-concept trial for vonoprazan dosed on an as needed (on-demand) basis for 
the treatment of non-erosive GERD, which we believe supports the potential of vonoprazan to provide patients with 
a rapid relief agent to treat non-erosive GERD on an as needed basis–a dosing regimen for which no proton pump 
inhibitor (PPI) is approved in the U.S.

Along with Phathom’s regulatory progress and strong clinical data, we also succeeded in strengthening our balance 
sheet in 2022 by securing up to $300 million in non-dilutive capital under the terms of our revenue interest financing 
agreement. This financing should provide our organization with additional financial flexibility in order to help support 
our future potential product launches.

While the past year presented some unexpected challenges, our team rose to the challenge and continued to advance 
the development and commercial potential of vonoprazan.  We remain excited about the future of Phathom, vonoprazan, 
and our commitment to changing the landscape in GI and advancing treatments for patients with acid-related disorders. 

We thank you for your continued support in the exciting years ahead. 

Sincerely,
Terrie Curran

A Note from Phathom’s President & CEO
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MANAGEMENT
Terrie Curran 
Chief Executive Officer & President

Azmi Nabulsi, MD 
Chief Operating Officer

Martin Gilligan 
Chief Commercial Officer

Joe Hand 
Chief Administrative Officer

Tom Harris 
Chief Development Sciences Officer

Molly Henderson 
Chief Financial & Business Officer

Eckhard Leifke, MD 
Chief Medical Officer

Larry Miller 
General Counsel & Secretary

BOARD OF DIRECTORS
Michael Cola 
Chairman of the Board 
Former Chief Executive Officer,                      
Avalo Therapeutics 

Terrie Curran 
Chief Executive Officer & President

Frank Karbe 
Chief Executive Officer, Better Therapeutics

Heidi Kunz 
Former Chief Financial Officer,                        
Blue Shield California

Asit Parikh, MD, PhD 
Chief Executive Officer & President,           
MOMA Therapeutics

David Socks 
Chief Business Officer, HilleVax, Inc.

Mark Stenhouse 
Chief Operating Officer,                      
Prometheus Biosciences

James Topper, MD, PhD 
Managing General Partner, Frazier Healthcare

CORPORATE INFORMATION
Phathom Pharmaceuticals, Inc.
100 Campus Drive, Suite 102
Florham Park, NJ 07932
877-742-8466
info@phathompharma.com

ANNUAL MEETING
May 25, 2023 at 11:30 a.m. Eastern Time
The annual meeting of stockholders will be 
held via live webcast at: 
http://www.virtualshareholdermeeting.com/
PHAT2023

INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM
Ernst & Young LLP

LEGAL COUNSEL
Latham & Watkins, LLP

STOCK INFORMATION
Our common stock is traded on
The Nasdaq Global Select Market
under the symbol PHAT

TRANSFER AGENT
Address:
Computershare
PO Box 505000
Louisville, Kentucky 40233-5000
United States

Overnight delivery:
462 South 4th Street, Suite 1600
Louisville, Kentucky 40202
United States

Phone:
Toll free: 800.736.3001
Toll: 781.575.3100




