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QUIRKTASTIC, INC. QUIRKTASTIC, INC. QUIRKTASTIC, INC.
Balance Sheets Balance Sheets Balance Sheets.
ember 31, of December 31,

ember 31,
18
ASSETS
CURRENT ASSETS
d eas

CURRENT ASSETS
13,900.00

0,

CURRENT ASSETS
Cash and cash equivalents
Prepaid expenses 262015 pe
Accounts receivable 13,900.00 J ¢ 350000 13 0
TOTAL CURRENT, 4 TOTAL CURRENT ASSETS 47,554.42 0 SETS 7,554.42
4755442

TOTALASSETS
LIABILITIES AND SHAREHOLDERS EQUITY

LIABILITIES AND SHAREHOLDERS EQUITY LIABILITIES AND SHAREHOLDERS EQUITY
CURRENT LIABILITIES CURRENT LIABILITIES CURRENT LIABILITIES
payable unts payable 4 ccounts payable
TOTAL LIABILITIES TOTAL LIABILITIES

LABILITIES 1
SHAREHOLDERS' EQUITY SHAREHOLDERS' EQUITY
Capital Stock (5,000,000 shares authorized, 2,278, ital Stock (5,

ued and outstanding. 5.001 p
dditional Pai

SHAREHOLDERS’ EQUITY
Capital Stack (5,000,000 shares author
ed and outstanding, $.001 par

ditional Paid in Capital

d, 2,278,480 shares
lue) s
Additional Paid in Capital

TOTAL LIABILITI SHAREHOLDER EQUITY  2(

TOTAL LIABILITIES AND SHAREHOLDER EQUITY




QUIRKTASTIC, INC. QUIRKTASTIC, INC. QUIRKTASTIC, INC.
Statement of Operations Statement of Operations Statement of Operations

019
Operating income Operating income Operating income
Partnership Partnership revenue 1623251
E-commerce R £-commerca Revanue

Cost of Goods Sold
32,252.29 Gross Profit 32,252.29 Gross Profit

Operating Expenses.

Advertising & Marketing

Bank Charges & Fees
Legal & Professione )4 Legal & Professional
N Entertainment Meals & Entertainment. & 950.32
Office supplies & Software 3 494 offi & 0 &Sof 37191
PayPal Fees 1,071.48 PayPal Fees 4 ’ PayPal Fees 544.03
Rent & Lease Rent & Lease Ront & Le 1363155
Salaries & alari 4,804.17
Contract Labor
Travel 9 Travel

Utilities utili

Net Income Net Income. 7 Net Income
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Consolidated Statement of Equity
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Consolidated Statement of Equity
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QUIRKTASTIC, INC.
Statement of Cash Flows

Net Income (Loss) For Tl
Change in Prepaid Expenses
in Payables

Net Cash Flows From Operating Activities

Cash Flows From Financing Activities
andPersonal Grants

Net Cash Flows From Financing A
Cash at Beginning of Period

Net Inerease (Decrease) In Cash
Cash at End of Period

(21,415.64)

(21,415.64)  (14,296.06)

500

1,076.01
(14,872.07)
{13,

QUIRKTASTIC, INC.
Statement of Cash Flows

Cash Flows From Operating Activities
Net Income (Loss) Fer The Period
Change in Prepaid Expenses
Change in Payab

Net Cash Flows From Operating Activities

Cash Flows From Financing Activties

Net Cash Flows From Financing Activities.

Cash at Beginning of Period
Net Increase (Decrease) In Cash
Cash at End of Period

{21,415.69)

(21,415.64)

66,245,

66,245.97

(63.88)

(14,222

(14,296.06)

1,076.01
(14,872.07)
(L

QUIRKTASTIC, INC.
Statement of Cash Flows

Cash Flows From Operating Activities
Change In Prepaid
bles
Net Cash Flows From Operating Activities

Cash Flows From Financing Activities
Business and Persanal Grants

Net Cash Flows From Financing Acti
Cash at Beginning of Period 1,076.01

Net Increase (Decrease) In Cash
Cash at End of Period (13,796.0




QUIRKTASTIC, INC.
NOTES TO THE FINANCIAL STATEMENTS.
‘ears Ended December 31, 2019 and 201

ORGANIZATION AND PURPOSE
Quirktastic, Inc. (the “Company”), is a corporation organized under the lau
The Company operates a mabile social networking platform and derives revenue from advertising and

ing content

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Asummary of the Compa ignificant accounting polici d in the preparation of the

mpanying financial statements follows:
) Basis of Accounting

mpa its financial statements on an accrual basis of accounting in confarmit

ounting principles generally accepted in the United States of America (GAAP). Under the accrual basis

of accounting, revenues are recorded when earned and expenses are recorded at the time liabilities are

Inurre
b) Fiscal Year
¥ operates on a 52-week fiscal year ending on December 31.
Cash Equivalents
Cash and cash equivalents include cash and short-term highly liquid investments wit igi
maturity of three months or less held in domestic financial institutions. For the fiscal years

ended December 31, 2019 and Decomber 31, 2018, the Company’s cash positions include its
operating bank account

QUIRKTASTIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
Fiscal Years Ended December 31, 2019 and 2018

1. ORGANIZATION AND PURPOSE

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Company’s significant accounting policies applied in the preparation of t

accompanying financial statements follows
8} Basis of Accounting
inting in confarmity with

unting principles lly accepted in the United Sta (GAAP). Under the accrual basis
of accounting, reve: . e ded at the time liabilities are

mpany prepares its financial statements on an ac

incurr
b) Fiscal Year
| year ending on December 31
Cash Equivalents
Cash and cash equivalents include cash and short-torm highly liquid investments
maturity of three manths or less held in domestic financial institutions. For the fi

ended December 31, 2019 and December 31, 2018, the Company’s cash positions include its
operating bank account.

QUIRKTASTIC, INC.
NOTES TO THE FINANCIAL STATEMENTS
Fiseal Year

1. ORGANIZATION AND PURPOSE

Quirktastic, Inc. [the “Company”), isa con of the State of Delaware
The Company opera g 5 revenue from advertising and

hosting content.
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ummary of the Company’s significant accounting policies applied in the preparation of the
smpar ial statements folloy

a) Basi
The Company pre I statements ing in conformity with
aecounting principle ally aceepted in the United States of America (GAAP). Under the accrual by
of accounting, re rded when earned and expenses are recorded at the time liabilities are
incurred.
b) Fiscal Year
mpany | year ending

Cash Equivalents

ash and cash equivalents include cash and short-term highly iquid investments with an original

maturity of three months or less held in domestic financial institutions. For the fiscal

ended December 31, 2019 and December 31, 2018, the Company’s cash positions inc
operating bank account.




QUIRKTASTIC, INC. QUIRKTASTIC, INC. QUIRKTASTIC, INC.
NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS
Ended Decomber 31, 2019 and 2018 Fiscal Years Ended December 31, 2019 and 2018 Fiscal Years Ended December 31, 2019 and 201

d) Legal Fees d) Legal Fees d) Legal Fees
ces provided for the ere uity finaneing. Legal fees consist of legal services pr mpany and equity financing Legal fe 3 mpany and equity financing.
Use of Estimates €) Use of Estimates &) Useof Estimates

The preparation of financial statements requires m stimates and assumption: The preparation af financial stat nt to make estimatesand assumptions The preparation of financial statements re gement to make estimates and assumption
isclosures. Accordingly, actual results could differ from th

that affect certain reported amounts and di e tual results could differ from those that affect certain reparted amounts and dis Llts could differ from thase that affect certain reported amounts and d

estimates. stimat estimates

SUBSEQUENT EVENT . SUBSEQUENT EVENT SUBSEQUENT EVENT

The Company has evaluated events and transactions subsequent The Company has evaluated events and transactions subsequent to the period. No events require The Company s and transactions subscquent to the period. No cvents require
jon in the financial statements or disclosures of the Company p i fecognition in the financial statemen losures of the Company per the definitions and nition in ! ts or disclosures of the Company per the definitions and
requi of ASC Scction 85510, Subsequent requirements of ASC Saction 855-10, Subsequent Evnts. equirements of ASC Section 855-10, Subsequent Exents.




