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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: Global Pacific Securities US, Inc.

TYPE OF REGISTRANT (check all applicable boxes):
= Broker-dealer [ Security-based swap dealer [J Major security-based swap participant
[0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)
19 West 26th Street 5th Floor

(No. and Street)

New York NY 10010

(City) (State) (Zip_Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING
Robert Campbell 973-727-7379 Robert.Campbell@acaglobal.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

YSL & Associates

(Name —if individual, state last, first, and middle name)
11 Broadway New York NY 10004
(Address) (City) (State) (Zip Code)
06/06/2006 2699
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountantmust be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Zhengzhe Qu , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Global Pacific Securities US, Inc. , as of

September 30 , 2022  is true and correct. | further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer. NATALIE PERRIN
NOTARY PUBLIC-STATE OF NEW YORK
No.01PE6389422 Signatur% A\L %
Qualified in Bronx County ~

My Commission Expires 03-25-20.23 Title:

/\/ m ?&v—-— CEO President

Notary Public

This filing** contains (check all applicable boxes):

71 (a) Statement of financial condition.

U1 (b) Notes to consolidated statement of financial condition.

[0 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

O (d) Statement of cash flows.

[0 (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

L1 (f) Statement of changes in liabilities subordinated to claims of creditors.

[J (g) Notes to consolidated financial statements.

[J (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

U (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

O (1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

O (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

0 (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

U (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

U (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

0 (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

[J (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{1 (t) Independent public accountant’s report based on an examination of the statement of financial condition.

1 (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

[J (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

J (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

0 (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



Global Pacific Securities US Inc.

FINANCIAL STATEMENT

September 30, 2022



Global Pacific Securities US, Inc.

CONTENTS

Page

Report of Independent Registered Public Accounting Firm................c..ccoocoiiininninnnnne. 1
Financial Statement

Statement Of FINANCIAL CONAITION ....uvvetiii e e e e e e e e e e e e eaeennnnns 2

Notes t0 FINANCIal STATEIMENT ...........ooooiimmiiiiiiiiiiieee ettt e e e e e eeteaaeraeeeeeeeeranes 3-6



GLOBAL PACIFIC SECURITIES US INC.

STATEMENT OF FINANCIAL CONDITION

September 30, 2022
Cash 8211915
Other assets 14,522
Receivable from clearing broker 12,595
Fixed assets (Net of depreciation of.403) 2,284
Prepaid expenses 2341
Total Assets §243,657

LIABILITIES AND SHAREHOLDER'S EQUITY

Liabilities:
Accrued expenses §1.770
Shareholder's equity:

Common stock (no par value)
200 shares issued and outstanding

Additional paid in capital 898,181
Accumulated deficit (656,294)
Total Shareholder's equity 241,887
Total Liabilities and Shareholder's Equity §243,057

The accompanying notes are an integral part of these financial statement.



GLOBAL PACIFIC SECURITIES US INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2022
NOTE 1 — ORGANIZATION AND NATURE OF THE BUSINESS

Global Pacific Securities US Inc. (the “Company”) was incorporated on March 28, 2019, in New York as a
Corporation. The Company began its operations as a broker-dealer on August 13, 2020. The Company is a
broker-dealer registered with the Securities and Exchange Commission (“SEC”), and is a member of the
Financial Industry Regulatory Authority, Inc. (“FINRA”) and the Securities Investors Protection Corp (
“SIPC”). The Company provides equity and bind execution to its clients. The term of the Company shall
continue in perpetuity unless sooner terminated in accordance with the provisions of its operating
agreement.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The Company prepares its financial statements on an accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America.

Significant Judgments

Revenue from contracts with customers includes commission income and fees from customer security
transactions. The recognition and measurement of revenue is based on the assessment of individual
contract items. Significant judgement is required to determine whether performance obligations are
satisfied at a point in time or over time; how to allocate transaction process where multiple performance
obligations are identified; when to recognize revenue based on the appropriate measure of the
Company’s progress under the contract; and whether constraints on variable considerations should be
applied due to uncertain future events.

Due from Broker

As of September 30, 2022, amounts receivable form the clearing broker of $12,595 consisted of deposits
and amounts due from clearing broker, net of any payable for fees, commissions and errors and included
clearing deposits of $10,000 with Interactive Brokers LLC.

Fixed Assets

Computer equipment is stated at cost less accumulated depreciation and amortization. Depreciation is
computed on a straights-line basis over the useful live of the assets.



GLOBAL PACIFIC SECURITIES US INC.
NOTES TO FINANCIAL STATEMENTS

September 30, 2022

Income Taxes

The Company is C-Corporation incorporated in the State of New York. The Company evaluates its
uncertain tax positions under the provisions of FASB ASC 740, Income Taxes. FASB ASC 740 prescribes a
recognition threshold and a measurement attribute for the financial statement recognition and
measurement of tax positions taken or expected to be taken in a tax return. For those benefits to be
recognized, a tax position must be more-likely-than-not to be sustained upon examination by taxing
authorities. Differences between tax positions taken or expected to be taken in a tax return and the
benefit recognized and measured pursuant to the interpretation are referred to as "unrecognized
benefits.” A liability is recognized (or amount of net operating loss carry forward or amount of tax
refundable is reduced) for an unrecognized tax benefit because it represents an enterprise's potential
future obligation to the taxing authority for a tax position that was not recognized as a result of applying
the provisions of FASB ASC 740. As of September 30, 2022, no unrecognized tax benefits were required to
be recorded.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Allowance for Credit Losses

In June 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update
(“ASU”) 2016-13, Financial Instruments — Credit Losses (“Topic 326): Measurement of Credit Losses on
Financial Instruments, which amends the FASB’s guidance on the impairment of financial instruments. The
ASU adds to GAAP, an impairment model (known as the current expected credit loss (“CECL”) that is based
on expected losses rather than incurred losses. Under the new guidance, the Company recognizes as an
allowance, its estimate of lifetime expected credit losses, which the FASB believes will result in more
timely recognition of such losses, if any. The ASU is also intended to reduce the complexity of GAAP by
decreasing the number of credit impairment models that entities use to account for debt instruments.
Further, the ASU makes targeted changes to the impairment model for available-for-sale debt securities.
The new CECL standard became effective on August 13, 2020 and had no impact on the Company as of
that date.



GLOBAL PACIFIC SECURITIES US INC.
NOTES TO FINANCIAL STATEMENTS

September 30, 2022

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC’s Uniform Net Capital Rule (“SEC Rule 15¢3-1"), which requires that the
Company maintain a minimum net capital of $5,000 and that the ratio of aggregate indebtedness to net
capital, as defined, shall not exceed 15 to 1. At September 30, 2022, the Company had net capital of
$222,740 which exceeded required net capital by $217,740, and a total aggregate indebtedness of $1,770.
The Company’s aggregate indebtedness to net capital ratio was .01 to 1 at September 30, 2022.

NOTE 4 — CONCENTRATIONS

Financial instruments that subject the Company to credit risk consist principally of cash and cash
equivalents. The Company performs certain credit evaluation procedures and does not require collateral
for financial instruments subject to credit risk.

The Company maintains checking in a financial institution. Accounts at the bank are insured by the Federal
Deposit Insurance Corporation (“FDIC”). The company has not exceeded the balances that may be
uninsured when deposit accounts that exceed the FDIC insurance limit. The Company has not experienced
any losses in the accounts. The Company believes it is not exposed to any significant risk on cash.
Management periodically assesses the financial condition of the bank and believes that any potential
credit loss is minimal.

NOTE 5 — RELATED PARTIES

The Company has entered into a lease agreement with Wisdom Global Realty New York LLC, an affiliate
on September 1, 2021, and the lease expired on September 30, 2022. The base monthly rent is $4,000.
During the year ended September 30, 2022, the total rent incurred under this lease was $44,000. The
lease agreement has been renewed for 1 more year expiring September 30, 2023.

NOTE 6 — GOING CONCERN

Accounting Standards Update 2-14-15 requires that management evaluate conditions or events that
might raise substantial doubt about the Company’s ability to continue as a going concern. Management
has evaluated the Company’s conditions and has determined that unless the Company generates enough
revenue or continues to be funded by its member, there is substantial doubt about the Company’s ability
to continue as a going concern. Capital is not a significant income producing factor, but should the
Company have a need for capital it will be able to rely upon its member to infuse capital to cover overhead
should that become necessary.
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