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INDEPENDENT ACCOUNTANT'S REVIEW REPORT
To Management

Axglite, SPC

We have reviewed the accompanying financial statements of the Company which comprise the statement
af financial position as of December 31, 2019 & 2020 and the related statements ofoperations, statement
af changes in shareholder equity, and statement of cash flows for the years and months then ended, and the
related notes to the financial statements. A review includes primarily applying analytical procedures to
mana gement’s financial data and raking inguiries o fompany mana gement. A review is substantially less
in scope than an audit, the objective of which is the expression of an opinion regarding the finaneial
statements as a whole, Accordingly, we do not express such an opinion.

Management*s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implemenmton, and maintenance of internal controls relevant to the preparation and fir
presentation of financial statements that are free from material misstatement whether due to frand or error,

Accountant’s Responsibility

Or responsibility is to conduct the review engagement in accordance with Statements on Standards for
Apcounting and Review Services promulgated by the Accounting and Review Services Comumittee ofthe
AICPA. Those stmndards require us to perform procecures to obfmin limited assurance as a basis for
reporting whether we are aware of any material modifications that sheuld be made to the finaneial
statements for them to bein accordance with accounting principles generally aceepted in the United States
af America. We believe that the results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of anv raterial modifications that should be made o the
accompanying financial statements in onder for them o be in accordance with accounting principles
generally accepted in the United States of America,

Going Concern

Asg dizcnssed in Note 8, certain conditions indicate that the Company may be nnable to continne as a going
concern. The accompanying financial statements do not include any adjustiments that might be necessary
should the Company be unable to continue as a goingconcern. Management has evaluated these conditions
and plans to generate revennes and raise capital as needed to satisfy its capital neads.

Vince Mongio, CP4, CIA, CFE, MACC
Miami, FL
Angust 24,2021
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Statement of Financial P os it n

Year Ended December 31,
2020 2019
ASSETS
Curtent Assets
Cash and Cash Equivalents 194331 3Bl 485
Accounts Recelvable L18A32 e
Prepaid Expenses 31358 -
Imve ntoiy 1,132 =
Verdor Deposits 26,567 3#,513
Total Current Assets 271,419 T3s,098
Mon-current Assets
Computer & Office Equipment, Machinery &
Equipment, Yehicle, Furniture, and Leasehold
Improvements, net of Acewmulaked Depreciation 1,534 548 o
Lean Receivable - Related Party 734,557 69l 522
Total Non- Current Asscts 2260105 691,522
TOTAL ASSETS 254052 1427521
LIABILITIES AND EQUITY
Liahilities
Current Liabilities
Accounts Payable 2542 -
Defemed Reverme 1 &,8500
Brid ge Loans Payable 530,728 -
Total Current Liakilities 5500470 -
Long-term Liabilities
Comvertible Motes - 57,573
Grant Payahle 0] ped 01663
_ Total Long-Term Liabilities 91663 671,216
TOTAL LIABILITIES 642133 671,556
EQUITY
Preferred Stock 3074492 151440
Accumulated Deficit (1176 101 (395,153
Total Equity 1,89839] 756,285
TOTAL LIABILITIES AND EQUITY 2540524 1427521




Stotement of O peratio ns

Year Ended December 31,
2020 1%

Reveme 3308 =
Cost of Reverme 43,251 =
Groes Pmfit (300943 =
Operating Expenses
Adwertising and Marketing 90,003 =
General and Administrative 487,196 391 273
Rent and Leasz 135,666 -
Depreciation 3318 -
Total Opemting Expenses 716,188 301,273
Operating Income | loss) (756,131 (391 273}
Other Income 4136 -
Interest Income - Related
Party 33,035 254914
Interest Expense, related Party (20,486 -
Trterest Expense (41,500 -
Met Orther Incomef Experse) {24,581 5% 25914

Met Income (loss) (780,54 5) (365353)



Statement of Cash Flis

Year Ended December 31,
2020 2019

CPERATING ACTIVITIES
Net Income (Loss) (790945) (365358)
Adjistments to reconcile Met [neome to Net Cash
previded by operations:
Depreciation 338 -
Irnventory (1,132 -
Accounts Payable 2042 -
Accred Inteest Receivable {2543 (3 a18)
Apcried Intemest Payable 10927 21,631
Acconnts Receivable {18032 £
Prepaid Expenses 136,642
Crther Ad jus tme nts - 34,169
Totml Adjpstments to reconcile Met Income to Met Cash
prvided by operations: 111,244 32182
Net Cash provided by {1sed in) Operating Activities (669.702) (333.176)
INVESTING ACTIVITIES i o o
Computer and Office Equiprment -
Fixed AssctPurchases and Leaschold Impmovements (1,295,870 -
Leans to Felated Parties { 10000y (244,56 5)
Deposits on Equipme nt [ 26, 567) (354513
Met Cash provdded by (1sed byd Ivesting Activities (1,332437) (SER 081
FINAMNCING ACTIVITIES
Comvertible Mote Proceeds = 162 100
Pireferred Stock [ssuances 1,345,755 1,151 440
Preferred Stock Repumhases { 20000 5
Brid ge Leans Payable 489,228 .
Met Cash provided by (1med in) Financing Activitics 1,614,953 1,343 540
Cash at the bepinning of pericd 381,48 (2,797
Met Cash increase (decrease) for pedod (187.156) 411,283
Cashatend of period 194,330 381,486



Statement of Changes in Shareho lder Equity

Commaon Stock Preferred Stock
# of Shares $ # of Shares $ Accumulated Toud
Amount Amount Amount Amount . Deficit Sh;:r:;o:ler
Bepinning Balance at
1/1/19 11,973 - 1,534 200,000 : (29.797) 170,203
Issuance of Prefemed Stock = = 1,444 03] 440 = 2 951,440
NetIncome (Loss) - - - - - (365,358) (365,358)
Ending Balance 12/31/2019 11,973 - 2,978 1,151 440 - {395,155) 750,285
Issuance of Commen Stock 1,102 = = = = ~
Issuance of Prefemed Stock - - 3,752 1,345,755 - - 1345755
Comversian of Convertible
Notes - - - 507,457 - - 597,457
Repuichass of Preferied
Stock - - - {20,000 & # { 20,000
Misc. Adjustment - - - { 160) - - (L&)
Net Income (Loss) - - (780,45 (750,94 5)

Ending Balance 12/31/2020 13,075 = 6,730 3,074,492 = (1.176.10L) 1895391
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worthiness. The Comparmy’s management plans to assess the financial strength and credit worthiness of any parties to
which it extends funds, and as such, it belisves that amy associated credit risk exposures am limited.

Bevenue Fecognition

The Company meomizes revenue from the sale of products and services in accordance with ASC 606, Revenue
Recomition”™ following the five stepe proced ure:

Step 1 [dentify the contract] s) with ciustomers

Step 2: [dentify the peformance obligations in the contract

Step 3 Determine the tramsaction price

Step 4 Allocate the tmnsaction phce to performance obligations

Step 5: Becognize Revenue When or As Pedommance Obligations Ak Satisficd

The Company’s primary performance obli gation is the delivery of poducts. Revenue is iweopnized at the time of
shipment. net of estimated returme, Coincident with revemme recognition, the Company establishes a liability for
expected retums and records an mset { and coresponding adjustment to cost of sales) forits nght to recover poducts
from customers on settling the refund liability.

Property and Equipmient

Property and equipment are recorded at cost. Expenditures for renewals and improvements that significantly add to
the productive capacity or extend the nseful life of an asset are capitalized . Expenditures for mainterance and repairs
are charpged to experse. When equipment is retired or sold, the cost and mlated accumulated depreciation are
climimated from the accounts and the resultant gainor loes is reflected inincome. Depreciation is provided 1=ing the
straight-line method, based onuseful lives of the assets.

The Compamy reviews the camying value of pmperty and equipment for impairment whenever events and
citcumstances ind icate that the carrying value of an asset may not be recoverable from the estimated futuie cash flows
expected to result from it use and eventual dis position. In cazes where undiscounted expected future cash flows ame
less than the camying value, animpairment loss is reognized equal to an amount by which the carrying value exceeds
the fairvalue of assets. The factors consid ered by management in petfonming this assessment includ e cumrent opemting
results, tends and prospects, the mamer in which the property is wsed, and the effects of obsolescence, demand,
competition, and other economic factors. Based on this assessment there was no impairment for December3 1, 2020,

A summaty of the Company’s property and equipment is below. Note that Machinery and Equipment wete not in
service as of 2020. As such, no depreciation has been recorded.

Usefil Life Acrmnubted Boolk Value

Ty e i years) o Depreciation | DoPAE o, of 1201120
Computer & Office Equipnient 15 5[50 (613} - 5472
Lensshal Lprovene nk - 404,513 - | - | 04 523
Muchinery & Equipnient 1,012 504 . 1,012,504
Office Fufninse 15 13,330 ia10y] 14,039
ehicle E: 12,554 (1.900) 14455
G rand Total : 1,537,870 3313)] 1,541,193

Accounts Receivable

Trade meeivables due from customers are nncollateralized customer obli gations due und et notmal trad ¢ terms, Trade
receivables ame stated at the amount hilled to the customer. Payments of tmde mceivables are allocated o the specific
invoices identified on the customer's remittance advice or, if unspecified, ar applied o the earliest unpaid imoices.
Payments are penerally collected uptront, but some of the merchants that products are sold though have a delay
betareen collecting from the cvstomer and sending to the Company.
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(3) ImFebmary 2020, The Company entened intooa loan agreement for 5125 000 with an interest mte of 10% and
maturity date of Febiuary 2021, This loan issecured by all assets of the Company subject to, and subomd inat:
to any senordebtors, The balance of this loan was 1 25,000 as of December 31, 2020,

(4) InFebmary 2020, The Company entered intooa lean agreement for £125 000 with an interest mte of 10% and
maturity date of Febmary 2021, This loan issecured by all assets of the Company subject to, and subomd inat
to any semordebtors, The balance of this loan was 51 25,000 as of December 31, 2020,

(5} InFebmany 2020, The Company cnterad into a loanagreement for 165,000 with an interest mte of 10% and
maturity date of February 2021, This loan issecured by all assets of the Company subject to, and subond inat
to any seniordebtors, The balance of this loan was 5164, 228 as of Decomber 31, 2020,

(61 Please see “Note 3 —Related Party Tmnsactiors™ for more details,

Debt Principal Matorities 5 Years
Subs equent to 2020

Yoenr Amount

i 489,228

pud ) -

015 -

024 -

25 -
Thereatter -

NOTE & -EQUITY

The Company has anthorized 20,000 shares of Common Stock with no par value. 13,5823 shares were issued and
outs tand ing as of 2020,

The Company has authorized 9,500 shares of Prefermd Stock with no par value, 6735 shares wem issued and
outstand ing as of 2019 and 2020,

The voting, dividend and liquidation rights of Commore Sharshold e amr subject to and qualified by the rights, powers
and privilepges of Prefermd Sharcholders,

Preferred Sharcholders have the right to convert s hares into Common Stock at arate of | to | at the discretion of the
shareholder or automatically in change of control events, Preferred Share hold ers have | wote forevery common shate
they conld cwn if comerted . Preferred Sharebolders receive dividends at the d iscretion of the boand of directors ona
pati passu basis according to the number of shares of Common Stock held by such holders. For this purpose, each
holder of shares of Prefemed Stock will be treated as holding the preatest whale number of shates of Common Stock
then issuable upon comversion of all shams of Prefermed Stock held by such halder,

NOTE 7-SUBSEQUENT EVENTS

The Company has evaluated events subsequent to December 31, 2020 o assess the need for potential fecomitionor
disclosure in this repott. Such events were evaluated through August 24, 2021, the date these financial statements
were available to be issued.

Loan #4 from “Note 5 — Debt™ section hos had its intetest mate and maturity date changed to 5% and Febrary 3022,
respectively,

Lean #5 from “Note 5 — Debt” section has had its matutity date change to Febmary 2022,






Can you vouch for John Doe?

John has applied to raise funding for Company Name on Wefunder and
provided your name as a personal reference.

| Quote goes here

Wefunder has raised hundreds of millions for startups that later went on to
raise over 35 billion in follow-on funding from venture capitalists.

Can you vouch for John?

C LEARN MORE )

About Wefunder

We help anyone invest as little as $100 in the startups they believe in. We're
also a Public Benefit Corporation with a mission to keep the American dream
alive. We aim to help 20,000 founders get off the ground by 2029.

Unsubscribe | About | Education

f o

Wefunder Inc. runs wefunder.com and is the parent company of Wefunder Advisors LLC and
Wefunder Portal LLC. Wefunder Advisors is an exempt reporting adviser that advises SPVs used
in Reg D offerings. Wefunder Portal is a funding portal (CRD #283503) that operates sections of
wefunder.com where some Reg Crowdfunding offerings are made. Wefunder, Inc. operates
sections of wefunder.com where some Reg A offerings are made. Wefunder, Inc. is not regulated

as either a broker-dealer or funding portal and is not a member of FINRA.

Company Name is testing the waters to evaluate investor interest. No money or other
consideration is being solicited; if sent, it will not be accepted. No offer to buy securities will be
accepted. No part of the purchase price will be received until a Form C is filed and, then, only

through Wefunder. Any indication of interest has no obligation or commitment of any kind.



