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Our Mission

The husling ket is primed fo disruption 2 businesses realize
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How did we do this year?

The Good The Bad
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INCOME BALANCE NARRATIVE

Management's Discussion and Analysis of Financial Condition and Results of
Operations

You should read the fillowing discassion and analysis of our fnancial condition asd results of
‘peraticons together with aur fnancial stotements and th related notes and other financial

informuation incuded elsewhers in this offerimg, Sore of the infumation contained in this Uistussion

anct aralysis, Inc'nding i=formation reparing the STty and plans for mur hisiness, nelidos

rd Jockit s tnat mvalve risks and uneanainties. You should rey

Factars" scetion for a discussion of irpastant factors that could cause actual resals to differ
materially from the resuls described in or implisd by the ferward-lonking staterents containec in
e Flowing diseussion und analysis.

Overview

We make entarprise loel e In exeryona.

fen and scaliog bigh voluime websi

Our [ounder s spent e last 15 years svork g 1 gge

platfarme and kosting. Frustrated by the Lack of insovation in the WordPress hosting space. he sot out

10 build a solution that wauld re-invent WordPress bosting using the larest tachnologies Tor ¢ price

attractive to WozdPress agencies and caterpriscs.

Convesi

provides WordPress websiia ¢gencies with a platform for hosting scalable WerdPress

editional

weasiies without the complxity of sreditione] eloud providers. Convesio sizzs ouperiarm

hastmg providees, rediscing chint complaints. We simplty hosting prosid ng a hish availebibiy,

secure and szalable platform for elient sites and siweamlined warkflows for agancies, This enables

agencies to differentiatz hosing and use 3t & A true selling point Whils MIICHZNE J0SUZ proats

‘The hosting market ie primec for disruption as businzsses reclize they cannet reliably bost their

w iders, Convesio's approach and rechnciogy makes it @ clear choice

e on discount legacy

aver legacy sompettors. Our aim aver the next § years is to hove a zlobal server prescnce and host

lems vl doasands of wek:

Milestones

Cumvesio, Iuc. s incurporated in the State uf Delsvare o

e, we biave:
< Wardifess rias §4.2% of the ot infamet - anprox 1M wehsites
- Maniged hosting 15 expected fr g I 75 618 i1 2170,

- New techno'ogy. d erent from: other ranaged hosting providers, al affordable prices

Already built,in bera anc has very happy users providing erear foedback, Ready t0 20 to market

Honinng 500~ websites. wit: more than 90 millicn requests per moath, and inaeasing sl dey.

3in N, Ameriva g 2 the UK.

- Deployed 5 cluster

- Enable esigs wviders, like Ao, viliou, the

headzche, s

etcies o baness U povier of cloud pr

o5, oF heavy price tap
Historical Results of Operations

« Revenues & Gross Murym. Tot the period ended December 31, 2022. the Company had reverues of
£754032 compared to the year ended Decerber 31,2021, when the Company had revenues of
mpared W -44.2% i 202

770 327. Our uross mrgin wes -93.096 1 fiseal yeur 2022, &

- Assety. As of Deczmber 31, 2022, the Corrpeny ha toral assats of 52621 483, inchuding

658,591 in cash. As of Decemrber 31, 2021 che Company had $2.200.598 in tota! assets.

including $2.220855 in cash.

s of $2 085,169 and

yenes endedd Decemher 31, 2022 i Dacomber 31,2021, respect

Tosses o] §1 085 985 for e [scal
Al

- Wei Loss, The Cocipuny s il

Liabitiries. The Company's linhilitizs totaled 391,311 for the fseal yeor ended December 31,2022
and $175.268 for the fiscal yeer ended December 31, 20

Related Party Transaction

Reter to Question 26 of this Form € for disclosue of all chued pary

Liquidity & Capital Resources

To-dute, the company has been financed with $5.750.000 (n SAFE:.

Aftes the ernelniion of this OHering, snonl we it Ge mummiim fndieg Lo, o precten

runway i3 12 monthe before we need o raise further capital.

We plar: 10 use the proceeds a3 set forth n this Form € under "Usz of Funds”, We dont have any

other sources of vepita] in e imned ate (o,

We will likely wequire aditional Gaang oy of Ui prosesds fon e Offcuing in urder Lo

periorm aperations over the hferime of 17 Cimpany. W [/an o mise capiial in 12 montas Fxcept
as otherwise Cescried in tais Forr €. we o not have edditional sources of capital other than the.
grocecds from the offer.ng. Because of the somplexitics and uncertaintics in establishing a sew
Fusingss stregy, it s not possible to adequately project shetaer the procesds of this offering will be
sulficient o enable us to implement vur strategy, This complex ity and uncertainty will be icaeased i

6% then the mas imium amornt of scenritis affersd i this niferng 1s sold 1he Compeny mieads fn

raise oddvional cagital in (e future from investors, Although capital may be available for early-stage

companies, there is no guarantee thr the Company will raczive any nvestments from investors.
Runway & Short/Mid Term Expenses
Conveslo, [nc. cash in nand i $2.552.838. a5 of Mareh 2023 Over the last hree monts, revanues

as sveraged §144.7197
averazed S 1111 AKgmonth, for o average i e nf $ 168 694 per month, Ohir n

m

. and operativned

cust ol goods suld

is 1 ba profitatle in 30 mants,

1z to curent econnm

& freads, Comvesin has hacn an a cost cutting (=ihiative fo lower ot aperating.
Xpensas. We SNPECE tese ehanes 1o have o positive effect on our 21055 profit reargin and ever all

expenses

We expect our revente 1 be ~$600K over the next B months. OVar the next 6 montas we willbe
teansiticring out of several long term 3 year commitments with Google Cloud, As these cormits

1

end. we will n ran on

nimp tn a lower cast highes pertnmmance pvare claid so

Our f es un reacl

Freakeven i the nect 24 months

y goal is 10 accelerie Wpline rev

e growth, while i

Our intention s to reach breakeven with the easi we bave un L and e assess wiiether e

timing is right 10 raise adcitional fands.

Al projections in the aheve narrative are forward-Ioaking and ot guaranieed

Net Margin:-277%  Gross Maginc-S3%  Rehurn on Assets: -80%  Earnings per Share: 554819483 Revenuspar Employss: 537,702 Cashfo Aussts:101%  Reuerie to Recsivables: 3219% Dbt Ratic: 3%
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From the Convesio Team

Thomas Fanelli

Elizabeth Bochner Dyutiman Chakraborty
Founder/CEQ Co-Founder, COO Co-Founder, Chief Architect
-

David DeFino Connor Cahill

Lori Taylor
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Details

The Board of Directors
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Past Equity Fundraises
oare Ao
07/2019  $154700

$945.339 4are)
1/2020  s200066  sofc Reaularion O, Rulo 506(b)
2020 $3000CC  Safe Reyulalion D, Rule SO6(b)
0172021 $250,000  Sale Rogulation D, Rule 506¢b)
09207 ssonacn  Sate Reguiatian D, Rule S0G(H)
12/2021 52,000,000 Sofe Regulstion D. Rule 50G(b)
06/2022  52500.000 Sefe Regulaticn D, Rule 506(b)
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Qutstanding Debts

Koz,

Related Party Transactions

ot

Capital Structus

vorie
a
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Warrants: o

Options:

Risks

A sign ficent arourt. uf the Leam's time is spent working rerr otely. Zonmvesic uses the
Iatest cormuication methads, <ich as Slack and Pahn message apps, 11 maxe s e
team is working tawards 3 cammon go=l and prod.ct development, Fawever, As the
pands it is unpravan that this mathad is aptimal b araduct developmens Asa
essary ror the tam tefine a rrore stabla base.

Convesio’s current saftware appiications a-e news and therefore co not have 3 stable or
sign fieant customer base. It s recessary that Convasio grows tre number of customers
/-althouah. there is no guarartee Gonveso will o so.

Ivostors will Nt sce = retum cn Convasia until acquircd, IR0, or becomes BrOfitabic to
start payina div denss 2o sharehalders. None OF 105 events ore quarantecd to napoen,
Az, tnat dividenes will anly be pald I and wnan ceclared by tha Board,

11 acdicjualis Funds are not aveilaise o nol avalabls o acesp Labls Lrms, Cunvasis mey
net e sble Lo func its expansion, promote its procuct 35 Somes e desies, Labe
advantage of uranticipeted scouis tian apportun s, develop or enhance sery ces or
respord Lo compslitive prassures. Any soch inasilily

sffect on Convesio's business, results of sperations, financial concition and prosoects

Our futurs siesess dapends an tha 61013 of a smal management feam. Tha ass 7
services of ==& mem|

5 0f the TiAnAge TeNt “&am may have an Adverse sffect on the
ompany. Thers “an e mo assurance that we Wil he succsssul in asracting and

ining other personnel we reauire 1o successiully grow our business.potentially result
i~ denartures in Convesio if t2am membe-: did not wan: 1o relozate,

Convesio's limited Soerating history may make it ditficult o evaluate Convesio's current
busincas and Gonves o's future prospects Gonvesio has cncountarad and will conz nuc
to ancountor rizks and cifficuities frequenly cxper enced by Growing companies In
rapidly developing and changlng Ingustriss, Inchucing cha lerges In forecasting accuracy,
datermining approariate Invasimants of Convesia's limitad resa1ces, Markst asceptance
Of Conves o's existing snd fulure pruducts snd ssr
compsnizs with greater financisl snd
iy B hiantaen s o Canvesio’s products and ser,
assuris you Uit th eoripary will be sutcessful n addressing thess and olher chaflenges
Comvesia may face In the futurs

el dev o

Corpsio is reliznt o sngle full-tme Sfficer, which iLmust retain W snsure continved

The Inss of th= CFC miay have an adverss effect on the

grrvwth and et

husiess

Tre Compary may never receive = future aqu ty financing cr elct to convert the.
Secuvities upon such future *narcinc. I addition, the Company may never Underas a

| quidity evert such 23 a salz of the Comgzany or a1 IPO, { neither ths canversion of the
Soeurities ner 3 iQuUIdiy event oceurs, the Pureh2501s coul be oft holdina the Seeurities
i perpatuity. The Seouritios have numarous transior restrictians and wil kely b b ehly
1ligui, with no cocandary market on which to Sil them. The Securitis are no? squity.
Interests, have o ownarshif ghts, f1avs no rights to the Comaany’s assets or profits
and hava no ueting righs or sbility to d rect the Comgany o It= actions.

m histories,
and olher resources and larger

lial worpetilors have longsr opsral
)

custame- bases than Convesio doss. Thess

s may al aw Convesio’s compatitors o
respord mure quickly than Convesic can Lo nen or ermerging (echnoleoies snd char ges

e astorer prefsrences. Ths e eompeULors may ngags n mors Sxlees e resear ang
d=veinpment s¥iurts, Lindartake more farreaching markering campaigns And scopt mre
Aggres e prici~g pelicies which may a low ther t build = rger user bas= or b
monetize trat user base more effectivaly thar us. Convesio s comgetitors may develop
pradicts or services that are similes e Convesio’s arnducts and services or that achiere
greater market accepsance then Convesis s services. Th s coud attract users away fram
Convesia’s products snd recuce Convesio's Market share.

Convesiz's currant busingss macel 15 Nt proven o a source of sianinzant rovenuc.
Curvent revanuss do not cower current sxpenditurs of ths company. As 3 resut, the
Convesia's business maacl 3 ue 9 change and adapt accord ng te market canditians,
product market fit and firzing 1 suecessUl zales and revenue modal.

Description of Securitles for Prior Reg CF Ralse

Addizor jances of securitics. Follow na the Investor's investment in he Company,
thz Comeany may sell Interazzs to 2eaiianal investars, wilch wi | dilute thc parzertase
Itarest of the Inuestor In tna Company, Tha Investor may havs the apportunity to
Incressz s Investment In the Company In such 3 transaction but sush oopartunity
Cannelba asure. Tras smount of sudilional /inareiny nucds Ly L Cor iy,
will depand Lpon ths maturicy snd objectivas of the Scmpany. The declining of an

or the insbilily of Lh Investor Lo make o fellowson (nves.men, or Lhe lack o”
Lyt maks soch a fol owson inyestment, may rsult in satstential d
investar's intesest o the Company

ppany

o of

urclieses of secar lss. The Cumpary sy have suthwily o repurchess its
itich may sere Lo decrasse any lig.idity in e marked for
suck sec irties, decrense the peresniage int=rests held by ather similary situated
frvestars b the Inusstar, and ereabs pressurs on 1 lsvestor i sel ibs secoritiss f the

Company cancurrantly

securitios fron: sharehulders,

Asale af the
Irvestor will haue imi-ad or ~a anility b inFilience  pasantiai sale of the Crmpany ara
substantial partion of its assers This, te Investor will r=ly (pon fne execttive
manngement af e Company and the Aeard af Rirestars o? the Company b manags the
Company <o as to maxim e ualie “or shareholdars. Acenrdingly, the siieres
Investor'sirvestment ir the Company will deoend in large part upon the skill and
expertise of the executive management of the Compzny and the Uoard of Lii-ectors of
tha Company. If the Board Gf Lirectors of te Lompary authorizes a sale of all ar a oart
of the Compary, or a disgas tion of a substantial por<ion of the Company's assets, thers
€an B2 A gUEFAREe: that the Valus Feceived 2y the Investor, taqcther with zre fair
market csomate of the value remainna in the Company, will ce ¢aual to or exceed the
valus of the Investor's Inltial Investment In the Company.

o assetsaf theissuer, As a minarity awner af the Comnany, the

I¥2nsaetions with related parties. The Invastor should b awart that thare wil be
zcasians woen T Company may encounter potential Conflicts of Intercst in fts
‘ocerations, On any lssue Invalving conflicts of Interss: the axacus ive managemens and
Board of Directors of the Comaany will be guided oy their good fal:n Judgament as to
e Company’s bes! lnlsrests. The Comparty may engage i trarissctions with afiliates,
il arles o ozer related partias, wh ch May e N terms hIch ars RSt arm c-length,
LU il e il Cases consisLent wilh the duties of the marsgement of Uve Compsny (o
its sharsholiers. By acauiring an nlerestin le Compeny e Invasio aill be desred b
have acknawledges the existerce of ary such actual ar patential conflicts of interest and
o have waived any claim ich resper t any |iability ar <i7g from the existence of any
suck conflict of irterest

v

Minacity Qwesrsein

A frvas ar (i he Comzany will sty bold 4 minority gos tion in U Company, snd thus
B lirviterd as to it= ability t enntrod or influence the gaveraree and apera=ans of the
Compary.

Tre markstability ancl valie of the Insestor's inr=rest in the Campany will deperd



many factare uts(de tha eontral o the Investor. The Compzny i | be managze by ite
off cers and be governed in actordane with the stratecic directiun and deci
of its Buard O Dirsclors, snd e nvestar will have no independent right. s
Fors of tha Company.

o -makiny

remava an officer ar ember of the Roard OF Di

Following the (nves.or's nvesiment 11 the Cumpzny, the Comaany may sell interests Lo
addeitional ives cors, which will di ule e percentage nlemest o i Inestor i Uy
Company The Investor may have the dpportun t fo increase its inuestme t in te

Campany i such a ransaction, bt such anpartun ty canan®

Assured

Tire armoLt af aoditioal [naming nesded by Lhe Company, if any, wil depend uporn the
maturity and objectives of the Compzny. The declining of 3~ opporinity or the insb lity
af the Invesar o make = falloneo- investme i ar the lack of an apparhunity b mase

SUEk A Tallow-on wasTment, may resuit in substantial d Iution of tha Inuastors inferes: in

Company

Exerc s of Rignts lleld oy Principal Sharchalders

As halriers of a majerity-in-
Fmay make decisinns it whic the [nvestor cicagress, or thas reg=tvely affect the
valug of the Investor's securities in the Company. and the Invas:or will have na recourse:
to change srese dcisions. The Investor's interzsts mey conflict with thoss of othar
investors, and thre is no quarantes that the Company will 6eveios in a way £nat 15
oatimal for or sdventageous to the Investor. For example. : e sharzholers may crang=
the terms of 12 3riicies of INCCTRORAtaN for ENE coMPany. changs the tarme of cecuritios
135ucd by the Company, change ¢ manzqement of The Lompany, and evan farce out
minority holoers of sac.rities. The sharaholoars may maks ehanqze that affeet the tax
troatment of the Company [n waye T1at are Un‘zvarable to vou but ‘avorable to them.
Trey may aso vote 1o ereagc In néw offerings and/or to realster certaln of the
Comparys sac_ritias I 3 way that negEtivaly :ffacts the valus ot the scuHtlas tha
Investor oums. Other holdars of sscuriries of the Company may a/s0 haue sccess T more
ivfonmation than Lhe lnvestor, <aving Lie lvestor <1 a disedventags w lh respect Lo
dzcisions regarding the securities he er she wams. The shamholders have e i
recieerr their securivies at vy fime. Sharshalcers cou d decids to force e Comnany ta
reciuer Lheir sucuriliss ala Cime Gl is nol favorabls Lo e nvestor 4nd is damag ng Lo
ths Company. |-vestars’ sxit Tiay Affe-t the yallie of the Compaty and/ar its viabi ity. In
9773 ¢ Anlders of canvertible debt, SAFFS, ar athe: cubstanding
©3tions or warrants ars exercised, or if new awsrds are grented Lnd=r our eauity
compensatio™ plans an Invester's inter=s:s in tne Company may be dluted, Tris mezns
Fhat the pro-rata pockinn of s Campany renrssented by bhs Investar
dcresse, which could aiso d minish the Invastars uoting and/or ecanormic rights In
addition, a5 discussea aoove, if 3 majority-in-interas: of holoers of securitics with veting
FigNts Sauze the Company to issuc add tionc! tock, an IVostor's inzorest wll typicallv
alse be clluted.

ferist of woting rights in the Compary. the sharsholders

cases wrere the

securitins will

Restrictions on Transfer
The securitics offared via Ragulation Lrawd undina may 1at be srans‘arred by ary
Purchazor of sueh s3curizos during the ORC Ye:r Perios beainn ng when the secuntics
were is3uza, Unless sLch securitics are transforred:

-t tha lse.or;

-0 2n accredited Invastor?;

a5 part of an offering registercd With the US. Securitics Snd Sxenangs Commizsion: or

- o & menber of the famiy o e o
Fhe purchaser, 70 a st created far the aensit of 2 membe
purthaser ar the squiva=nt, or in cenrectinnwith th drath -
BLrchaser oF other imilar cireumatance,

eser or e squivalent, Lo a brust conlraliad by
# the family

Valuation Methodology for Prior Reg CF Raise

1ne offaring £r e for the socuritics effered pursuant o this Form C has ozen
determined arbitrarily by the Compeny, 310 does 7ot necessarily bear any relationshis to
the Comeany’s ook vElue, assets, esmings or Sther generslly aczested valustion
criteria, In octermining the offering price, the Company did not employ iTvestment

B3Nk ng Fiems or other Zuts de oraaNizatisns to maks an indepencent sppraisal of
evaluaticn. 4zco-dingly, s offer ng price shouid not be consiosred £ be Indizative of
th actual vaiue o1 the sccuritics ffcred hereoy.

Tne [71tial arount Invastad I a SAFE Is daterminad by tha InVestar, anc Wa do not

e Lral the SAFE will be conerted into sny parlicular tumber of shares of

guar
Prufiaried Stk . As discussed in Cuestion 13, when we ergage in an ffe
irterests invelving Preerred Stock
Prefurrad Sk calculated as silhur (5} the wtal valus of e |veslor
divided by the arce of the Praferes Stocs being ssusd ta new estars, or (i)
valuatian far the campany is mars than the Valiatinn Gap, the amaunt invested div ced
by tha quatient of () rre Velua®an Cap dividen by () e fats amaun of the

time Beause there will likely be no public market “or
Puislic effering or <imilar liquicity svent, the price of e
Prefarred Stock that Investors will rece ve. and/er the totzl val.e of the Company's
capitslization, will be determined oy our board of diestors . Amang the factors we may
ier In d=tormining the prize of Profesred Stack 2re provailing market canditions,
o finaneial information, market valuations of other companics that we < to be
comparabls to s, cstimazes of our oisincss potential the present state of our
dzvelopment end othor factors ceemed rolevant. In ta future, we will perform

ck and Freferrad Stock} that take
ceaunt, 3z appl cable, faczors such as tha following:

- unralatad third party valzatians

~the prics at which we sel other sacurties in light of the “siative fights, preferences ans
privilcaes of those sccurities;

= o rasults af operstions, francisl positian and capifal resources;

- currant businacs conditions 2nd projser

ne;
- the marsetability ar lack <heren af the securifiss,

= tha hiring of key personns| and ths experlnce of o1 MaTagsment;

- the introduction of now sraduets:

= e s inherent in U deve cpment snd sxparsion of sur prodacls,

- our staqe of development and material risks e ated te our bus ness;

= the likel i~ond of achiswing & |quidity va~t, suc- as a~ initial puble offsring or a sals of

fur campany gluen the arvsilicg market canditions and the naure and hista-y of aur

bLsiness;

~inedusry teends and compstitive snvieormenl

- trends n consumer spanding. including consume- confisence;

= overa | econamic indicaror
andinterest rates; snd

inc ndling gross camestic prod.ct, employmant, inflation

- the general economic uuliook

W wll ana yzz factors such 25 trose desceibed sbove using a comkinaticn of finaneial
and markst-2ased methodslosies te desermine our business enterarss valuc, Far
axample, we rray usz metnodologles that assuma that businessas operating In tha same
~dustry will share sim lar characte-istics and that the Compzny's va ue will corrslate t
those characr=ristics, ael/nr metnocdol agies Hat campars fransactions in similar
securitiesissued by us rat were conducted in the market

Company
Convesio. Inc.

- elaware Corparation
2018

20 smployzes

5860 Strard Court ¥102
Plazies KL $2110

st

Businss Description

Refer 10 the Conveslo araflie,

EDGAR Flling

Tne Securltics ang Exchange Commission hosts the off clal version of tis an~ual repert
01 thelr EDGAR weo sita. 1T ooks like It was bul't In 1389,

Compllance with Prior Annual Reports

Comvesia is current wh all rea0rTNG FeCUFCTENts under Ru'e 202 of Regulation
Srowdfurcing,

All prior Investor updates.

You can refer to the company's updates pge to view all Lpdates to date. Updates are
for Invas=a7s only and wil req. e you to log Into the Ve‘Under account ussd to maks
tha Investment.



