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2019 At a Glance

January * to Decerr

-$565,349 $683,536 +314%

Revenue Met Loss Short Term Debt
$300,225 $50,000
Raiced in 2079 Cash on Hard
AS of 04/18/19
INCOME BALANCE NARRATIVE
® Revenues @ Profit
5821386
5752342
$-352,243
$-565,349
2018 2013
Net Margin:-69%  GrossMargin: -9%  Returnan Assats:-175%  Earnings per Sha finity

Revenue per Employee: $136,898 Cashto Assets: 31% Revenue to Recelvables: 164,277% Debt Ratlo: 603%
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From the Vegan Fine Foods Team

Steven Smith
Founder and CEO

Sara Sherbondy
Chief Operating Officer
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The Board of Directors

oingzToR ocaupATION LonED

Sara Sherbondy Chief Operating Officer @ Vegan Fine Foods, LLC 2019

Iselais Garcia Director of Gperations @ Florida Atlantic University 2018

Rainford Knight Co-Founder & Managing Partner, Florida Institute 2018
of Finanee @ Florida Institute of Financa

Scott Schatter CEO of Meta Group Media @ Meta Group Media 2018

Staven Smith CEO of Vegan Fine Faads @ Vagan Fine Fascis 2017

Scott Alter Physician 2018

Officers

OFF TiiLE “oHED

sara sharbondy Chief Operating Officer 2018

Rainford Knignt cFo 2018

Scott Schattar Chief Marketing Officer 2018

Steven Smith President CEQ 2017

Voting Pawer ©

HOLDER SECURITIES HELD oG

Staven Smith Membership Interests  100.0%

Past Equity Fundraises

onre AMOUNT  SECURTY  EXEMPTAON

/2018 $20,000 Section 4(a)(2)

The use 9f praceeds 1s to fund genzral speraticrs.

Convertible Notes Outstanding

IsSUED AMOUNT INTZREST  DISCOUNT  YALUATION C4P  MATURITY

11/28/2018 $20,000° 200%  100%  None 1/28/2019 ©

Outstanding Debts

LRHDZR iS5UED AtGLINT CUSTANDING  INTPREST  WATURITY cuRREN

Vegan /572017 3164992 $164,992° 50% Yes

Market [nc.

Loan 08/07/2018  $75000 307 521%  12/28/2018

Builder

Funding 10/02/2018  $60,000 $0° 6.53%

Metrics

LoanBullder 12/28/2018  $100,000 $67522°  8.26%  01/03/2020 ves

Vegan 12/31/2018  $100225  $138.290° 5.0% Yes

Market Inc.

Seotl Alter  01/26/2019  $100,000 $133676° 11.0%  01/25/2023  Yes

Seott Alter  @Q1/26/2018  $100,000 §34,950°  N.0% 01/25/2023  VYes

Related Party Transactions

Mame Scott Alter
Amount Invested 100,000
Transaction typa Loan
Issued 01/26/2019

Outstanding principal  S133,676 as of 05/2019
plus interest

Interest T1.O per annum
Maturity. 01/25/2023
Outstanding Yes

Current with Yes

payments

Relatianship Campany Diractar
Marme Vegan Market Inc.
Amount Invastad 164,922
Transaction type Loan

Issued 12/31/2017

Qutstanding principal  §164,922 o5 of 0572019
plus interest

Interest 5.0 per annum
Outetanding Yes

Current with Yes

payments

Relationship Rarent Company

Fhisis o retated party ioan with ne set maturity date. [t is intended to be repaid as the

campany becames profizable,

Name Scott Alter
Ameunt Invastad 100,000
Transaction type Loan
lssued ay26/2019

Outstanding principal  $94,950 as of 05/2019
plus interest

Interest .0 per annum
Maturity 01/25/2023
Outstanding Yos

Current with Yes

payments

Relationship Company Directer
Name Vegan Market Inc,
Amount Invested $100,225
Transaction type Loan

lssued 12/31/2018

Qutstanding principal  $100,225 as of 05/2019
plus interest

Interest 5.0 per annum
Outstanding Yes

Current with Yes

payrments

Relationship Rarent Company
This is o refated party loan yiith o set maturity date. Itis tneended to be repaid as the

company becomes profitable,

Capital Structure

sreuRmIES
(3R AFOUNT)
OUTSTANDING

Warrants:

Options: o

Risks

Iselgis Garcla is 8 part-time officer. As such, it is likely that the company will not make
the same progress as it would If that were not the case.

Rainford Knight is 2 part-tima officer. As such, it is likely that the company will not make
tha same progress as it would If thal ware nol tha case

Scoll Schaller is & part-time officer. As such, it Is likely that the company. will nat make
the same progress as it would if thal were not the case.

Supply chain. The demand for plant-based products s sometimes very high, causing our
distributors to go out of stock. If our distributors are out of stock and we cannot secure
Invantary, our business may ba negatively impacted

Grocary sales. Margins in grocery sales 2ra tight. Consumers tend Lo be price-sensitive,

Snnl acnarciallu if thara e  de e i Hha Branam eanclmare i ki lage nf Al




products ar shop elsewhere entirely.

Competition. We are in competition with larger, better capitalized grocery stares such as
Whole Foads, Trader Joes, and The Nugget. Should they offer the same products we do
we may struggle to compete.

Market: Our businass maclel is based on an assUmpHian that the natural Fsods and vegan
trend will continue ks graw. If that is untrue, sur husinass revanues may be nagatively
Impacted

Description of Securities for Prior Reg CF Raise

Additionsl issuances of securities. Following the Investor's investiment in the Company,
the Gompeny may sell interests Lo additional investors, which will dilute the percentage
interest of the Investor in the Company. The Investor may have the opportunity to
increase its investment in the Company in such @ transaction, but such opportunity
cannot be assured. The amount of additional financing needed by the Company, if any,
will depand upon the maturity and objectives of tha Company. The daclining of an
opportunity or the inability of the Investor to make a foliow-on investment, or the lack of
an opportunity to make such & follow-on investment, may result in substantial dilution of
the Investor's interest in tha Company.

urchases of securities, The Company may have autherity to repurchase its
securities from unitholders, which may serve to decrease any liquidity in the market for
such securities, decrease the percentage interests held by ather similarly situated
Invastors to the Investor. and create pressure on the Investor to sell its securities to the

Company concurrently.

A sale of the issuer or of assets of the issuer. As a minarity awner of the Company, the
Investor will have limited or no ability Lo influence a potential sale of the Company or a
substantial portion of its assets. Thus, the Investor will rely upon the executive
management of the Company to manage the Company so as to maximize value for
unitholders. Accordingly, the success of the Investor’s investment in the Company will
depend in larae part upon the skill and expertise of the executive management of the
Company If tha Managemant of tha Company autherlzs a sala of all ar a part of tha
Company. or a disposition of & substantial portion of the Company's assets, there can be
no guarantee that the value receivad by the Investor, togather with the fair market
estimate of the value remaining in the Company, will be equal 1o or exceed the value of
the Investor’s (nitial investment in the Company.

Transactions with related parties, The Investor should be aware that there will be
occasions when the Company may encaunter potential conflicts of interest in its
operatians. On any Issua Involving canflicts of Interest, the axecutive management of tha
Company will be guiced by thelr good faith judgemeant as to the Company's best
interests. The Company may engage in transactions with affiliates, subsidiaries or other
related parties, which may be on terms which are not arm's-length, but will be in all
cases consistent with the duties of the management of the Company to its unitholders.
By acquiring an interest in tha Company, the Invastor will be deemed 1o have
acknowledged the existence of any such actual or potential confl
have waived any claim with raspect to any liability arising from the existance of any such
conflict of interest.

1 of interest and Lo

Minority Qwnership

An Investor In tha Company will likely hold 3 minarity position In the Campany, and thus
imited &s to ils ability to control or influence the governance and operatians of the

The marketability and value of the Investar's interest in the Company will depend upon
many factors outside the control of the Investor, The Company will be managed oy its
officers and be governed in accordance with the strategic direction and decision-making
of its Management, and the Investar will have na Incependent right to name or remove
an officar or member of the Management of the Company.

Fallowing the Investar's investment in the Company, the Company may sell interasts ta
additional investars, which will dilute the percentage intarest of the lnvestar in the
Company. The Investor may have the oppartunity Lo increase its investment in the
Compeny in such & transection, but such opportunity cannot be assured.

The amount of additional financing needed by the Company, if any, will depend Upon the
maturity and sbjectives of the Company. The declining of an appertunity or the Inability
of the Invester to make 2 follow-on investment, or the lack of an epaortunity to make
cuch a fallow-on investmant, may rasuit In substantial dilution of tha Invastor's interast in
the Campany.

Exercise of Rights Held by Principal Shareholders

As holders of @ majority-in-interest of voting rights in the Company, the unitholders may
make decisions with which the Investor disagress, or that negatively affact the value of
the Investor's securities in the Company, and the Investar will have no recoursa to
charge these decisions. The Investor’s interests may conflict with those of other
investors, and there is no guarantee that the Company will develop in a way that is
optimal for or advantageous to the Investor,

For example. the unithalders mey change the terms of the cperating agreement for the
company, change the terms of securities issued by the Company, change the
management of the Company, and even force out minority holders of securities. The
unitholders may make changes that affect the tax treatment of the Company in wavs
that ara unfavorabla ta you but favorable to them. They may also vata ta ongage in new
offerings and/or to register certain of the Company’s securities in a way that negatively
affects the value of the securities the Investor owns. Other holders of seeurities of the
Company may also have access 1o more information than the Invester, lsaving the
Investor at a disadvantage with respect to any decisions regarding the securities he or
she owns.

1n cases whera the rights of holdars of convartible debt, SAFES, or other cutstanding
options or warrants are exercised, or If new awards are granted under our equity
compensation plans, an Investor’s interasts in the Company may be diluted. This means
that the pro-rata portion of the Company represented by the Investor's securities will
decrease, which could also diminish the Investor's voting and/or economic rights. In
addition, as discussed above, if a majority-in-interest of holders of securities with voting
rights cause the Company to issue additional units, an Investor's interest will typically
also be diluted.

Restrictions on Transfer

The securities offered via Regulation Crowdfunding may not be transferred by any
purchaser of such securities during the one year period beginning when the securities
were (ssued, unless such securities are transferred:

- to the issuer;
- bo an accredited investor®;
- as part of an affering registered with the U.S, Securities 2nd Exchange Cammissian; or

- te a mambar of tha family of tha plurchaser or the aquivalent, to a trust contrallad by
the purchaser, to a trust created for the benefit of 2 member of the family of the
purehasar of the equivalent, of In cannection with the death or divorca of the
purchaser or other similar

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any relationship to
the Company's book value, assets, eamings ar ather generally accapted valuation
criteria. In determining the offering price, the Company did not employ investment
banking firms or other outside organizations Lo make an independent appraisal or
evaluation. Accerdingly, the offering price should not be considered to be indicative of
the actual value of the securities offered hereby.

The initial amount invested in a Convertible Note is determined by the investor, and we
da not guarantee that the Convertible Note will be converted into any particular number
of shares

As discussed in Questian 13, when wa engage (n an affering of eality invalving Units,
Investors may recaive a number of sharas of Praferred Units calculated as either the
conversion price equal Lo the lesser of (i) B0% of the price paid per share for Equity
Securities by the Investors in the Qualified Financing or (i) the price equal Lo the
quotient of the valuation cap of $5,000,000.00 (the “Valuation Cap”) divided by the
aggregate number of outstanding shares of the Company’s units as of inmediately prior
to the initial closing of the GQualified Financing (assuming full conversion or exercise of
all convertible and exerelsable sacuritios than autstanding, but excluding tha shares of
Bquity securities of the Company issuable upan the canversion of the Notes or any other
debty

Because there will likely be no public market for aur securities prior to an initial public
offering or similar liguidity event, the price of the Units that Investors will receive, and/or
the total value of the Company’s capitalization, will be determined by our board of
directors. Among the factors we may consider in determining the price of Units are
prevailing market conditions, aur financlal information, market valuatians of ather
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efer to the Vegan Fina Foads profile.

EDGAR Filing

and Exchange Commission nosts the official version of this annual report
AR web site. It looks like it was built in 1989,

Compliance with Prior Annual Reports

Vegan Fine Foods is current with ail reporting requirements under Rule 202 of
Regulation Crawdfund

All prior investor updates
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Say Hello

Questions? Ideas? Love Letters?
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You're the first one here!
Early people don't usually get a prize, so here's a love letter from us.

About us Investors Founders Say Hella







