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SUPPLEMENTAL RESPONSE 
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without further adjustment to exclude the
Redeemable Preferred interest in our subsidiary

(1) Calculated as tangible assets less total liabilities, without further adjustments to exclude the Redeemable Preferred
interest in our subsidiary. The Redeemable Preferred interest in our subsidiary is classified as temporary equity on our
balance sheet.
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Redeemable preferred interest,
dividends and accretion............................ 6,795 (6,795) (4) - - -

OneWater LLC preferred distribution........ 126 (126) (4) - - -
Net income (loss) attributable to common
interest holders........................................... $ 24,002 $ (13,468) $ 10,534 $ 608 $11,144
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The share of net taxable income of OneWater LLC allocable to the non-controlling interests will not be
subject to U.S. federal income taxes at the entity level.







             For the period ended June 30, 2019, redeemable preferred interest, dividends and accretion,  OneWater LLC preferred 
distributions, and net income attributable to common interest holders were inappropriately excluded from the Statement of 
Operations and from the calculation of earnings per unit attributable to common interest holders in the previously filed 
condensed consolidated financial statements as of and for the nine months ended June 30, 2019. The Unaudited Condensed 
Consolidated Statements of Operations has been adjusted to correct the calculation as follows.  
 
 
 
 
 
 
 
 
 
 
 
              In accordance with accounting guidance found in ASC 250-10 (SEC Staff Accounting Bulletin No. 99, Materiality), 
the Company assessed the materiality of the omission and concluded that this omission was not material to the Unaudited 
Condensed Consolidated Financial Statements as of and for the nine months ended June 30, 2019. 



(or 106,949 shares of common stock, as adjusted in
connection with the Reorganization and our offering of
common stock)
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