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Information provided in our financial projections are considered forward-looking statements, which 
reflect management’s current view with respect to future events and the Company’s performance. 
Such forward-looking statements include assumptions with respect to market size and acceptance, 
revenues and earnings, marketing and sales strategies, and business operations. The Company 
operates in a highly competitive business environment. The Company’s business is and will continue 
to be affected by government regulation, economic, political and social conditions, consumer 
response to new and existing products and services, technological developments and the ability to 
protect intellectual property rights. The Company’s actual results could differ materially from 
management’s expectations because of changes in such factors. Other factors and risks could also 
cause actual results to differ from those contained in forward-looking statements. Due to such 
uncertainties and the risk factors set forth herein, prospective investors are cautioned not to place 
undue reliance upon such forward-looking statements.



Actual Actual  Forecast  Forecast  Forecast  Forecast  Forecast 

CY 2016 CY 2017 CY 2018 CY 2019 CY 2020 CY 2021 CY 2022

Cases Sold (9L) 384                           1,955                        4,776                        12,270                     33,960                     75,060                     116,640                   

Gross Revenue 63,643$                   345,182$                 855,062$                 2,282,220$             6,316,560$             14,411,520$           22,394,880$           

Year over Year Revenue Growth 442% 148% 167% 177% 128% 55%

Gross Profit 23,338$                   141,552$                 290,442$                 879,957$                 3,393,344$             8,603,512$             13,439,471$           

Gross Profit % 36.7% 41.0% 34.0% 38.6% 53.7% 59.7% 60.0%

EBITDA (357,718)$               (1,290,313)$            (2,129,802)$            (1,293,534)$            (1,171,902)$            2,909,731$             6,658,895$             

EBITDA as % of Gross Revenue -562% -374% -249% -57% -19% 20% 30%

Net cash provided by operations (400,128)$               (1,279,308)$            (1,774,218)$            (2,257,745)$            (1,175,984)$            2,035,078$             5,797,173$             

Net cash provided by financing activities 445,802$                 1,788,718$             1,255,119$             3,149,315$             4,000,000$             -$                          -$                          

Ending cash balance 45,902$                   555,311$                 36,213$                   843,468$                 3,667,484$             5,702,562$             11,499,735$           



Case Sales (9L) 384                 1,955              4,776              12,270            33,960            75,060            116,640          

Average selling price (ASP) 165.74$          176.56$          178.56$          186.00$          186.00$          192.00$          192.00$          

GROSS REVENUE 63,643$          100.0% 345,182$        100.0% 855,062$        100.0% 2,282,220$      100.0% 6,316,560$      100.0% 14,411,520$    100.0% 22,394,880$    100.0%

Less: Excise Taxes (9,861)             -15.5% (49,686)           -14.4% (122,637)         -14.3% (315,094)         -13.8% (872,093)         -13.8% (1,927,541)      -13.4% (2,995,315)      -13.4%

NET REVENUE 53,782            84.5% 295,496          85.6% 732,425          85.7% 1,967,126       86.2% 5,444,467       86.2% 12,483,979      86.6% 19,399,565      86.6%

Cost of Good Sold 30,445            47.8% 153,944          44.6% 441,983          51.7% 1,087,169       47.6% 2,051,123       32.5% 3,880,467       26.9% 5,960,094       26.6%

Gross Profit 23,338            36.7% 141,552          41.0% 290,442          34.0% 879,957          38.6% 3,393,344       53.7% 8,603,512       59.7% 13,439,471      60.0%

Operating Expense

Sales & Marketing Expense 131,158          206.1% 895,971          259.6% 1,903,721       222.6% 1,901,580       83.3% 3,959,018       62.7% 5,000,000       34.7% 6,000,000       26.8%

General & Administrative Expense 249,898          392.7% 535,938          155.3% 516,567          60.4% 382,960          16.8% 650,000          10.3% 800,000          5.6% 1,000,000       4.5%

Total Operating Expenses 381,056          598.7% 1,431,909       414.8% 2,420,288       283.1% 2,284,540       100.1% 4,609,018       73.0% 5,800,000       40.2% 7,000,000       31.3%

Operating Income (loss) (357,718)         (1,290,357)      (2,129,846)      (1,404,583)      (1,215,674)      2,803,512       6,439,471       

Other Income/Expense

Interest (Expense) (9,715)             -15.3% (52,786)           -15.3% (17,057)           -2.0% -                     0.0% -                     0.0% -                     0.0% -                     0.0%

Interest Income -                     0.0% -                     0.0% -                     0.0% 105,852          4.6% 38,108            0.6% 100,555          0.7% 213,760          1.0%

Total Other Income/Expense (9,715)             (52,786)           (17,057)           105,852          38,108            100,555          213,760          

Pretax Income (loss) (367,434)$       -577.3% (1,343,142)$    -389.1% (2,146,903)$    -251.1% (1,298,730)$    -56.9% (1,177,566)$    -18.6% 2,904,067$      20.2% 6,653,231$      29.7%

Income tax (benefit)  - TBD -                     -                     -                     -                     -                     -                     -                     

NET INCOME (367,434)$       -577.3% (1,343,142)$    -389.1% (2,146,903)$    -251.1% (1,298,730)$    -56.9% (1,177,566)$    -18.6% 2,904,067$      20.2% 6,653,231$      29.7%

EBITDA (357,718)$       (1,290,313)$    (2,129,802)$    (1,293,534)$    (1,171,902)$    2,909,731$      6,658,895$      

Actual Actual Forecast Forecast Forecast Forecast

CY 2016 CY 2017 CY 2018 CY 2019 CY 2020 CY 2021 CY 2022

Forecast



Actual Actual Forecast Forecast Forecast Forecast Forecast

CY 2016 CY 2017 CY 2018 CY 2019 CY 2020 CY 2021 CY 2022

Cash Flows from Operating Activities

Net income (367,434)               (1,343,142)            (2,146,903)            (1,298,730)            (1,177,566)            2,904,067             6,653,231             

Adjustments for differences between

income and cash flows:

Depreciation & amortization 44                         44                         44                         5,196                    5,665                    5,665                    5,665                    

Change in accounts receivable (21,063)                 (60,292)                 (26,645)                 (360,720)               (310,034)               (998,009)               (984,250)               

Change in loans (43)                        -                            43                         -                            -                            -                            -                            

Change in employee advance 300                       (4,270)                   (3,043)                   7,013                    -                            -                            -                            

Change in inventory (108,015)               (41,626)                 (17,509)                 (52,217)                 (323,392)               (404,243)               (448,134)               

Change in prepaid expenses (1,000)                   (15,547)                 (5,075)                   4,368                    5,061                    7,192                    -                            

-                            -                            -                            -                            -                            -                            

Change in accounts payable 75,457                  99,300                  492,722                (552,654)               624,282                520,407                570,662                

Change in accrued liabilities 21,626                  86,225                  (67,851)                 (10,000)                 -                            -                            -                            

Change in income tax liability -                            -                            -                            -                            -                            -                            -                            

Net cash provided by operating activities (400,128)               (1,279,308)            (1,774,218)            (2,257,745)            (1,175,984)            2,035,078             5,797,173             

Cash Flows from Investing Activities

Purchase of fixed assets -                            -                            -                            -                            -                            -                            -                            

Intellectual property (653)                      -                            -                            (84,315)                 -                            -                            -                            

Net cash provided by investing activities (653)                      -                            -                            (84,315)                 -                            -                            -                            

Cash Flows from Financing Activities

Beginning balance 100                       

Issuance of preferred stock 1,439,524             1,255,119             3,315,000             4,000,000             -                            -                            

Issuance of common stock 247,077                794,911                -                            -                            -                            -                            -                            

Buy back of treasury stock -                            -                            (165,685)               -                            -                            -                            

Issuance of Convertible Notes Payable 436,000                (436,000)               -                            -                            -                            -                            -                            

Accrued interest - convertible notes -                            (9,717)                   -                            -                            -                            -                            -                            

Line of Credit -                            -                            -                            

Payments on long-term debt -                            -                            -                            

Net cash used in financing activities 683,177                1,788,718             1,255,119             3,149,315             4,000,000             -                            -                            

Net Change in Cash 45,902                  509,409                (519,099)               807,255                2,824,016             2,035,078             5,797,173             

Cash at beginning of period -                            45,902                  555,311                36,213                  843,468                3,667,484             5,702,562             

Cash at end of period 45,902                  555,311                36,213                  843,468                3,667,484             5,702,562             11,499,735           

check --> -                                 0                                (2,900,311)                  2,020,656                   2,988,524                   7,859,660                   
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CA TX New England

Premise Type Programming Type
YTD AVG Case/

Account
YTD AVG Case/

Account
YTD AVG Case/

Account

On Premise Permanent Menu 2.8 5.5 4.3

On Premise
Feature/
Seasonal/Tasting

1.4 1.3 3.2

On Premise None 1.1 0.4 0.7

Off Premise Tasting/Event/Other 2.5 2.1 2.5

Off Premise None 2.1 1.0 1.3

2019 Case Goal Attribution (%) 26% 31% 33%

2019 Case Goal (9L cs) 3,000 3,600 3,800

Off Premise Volume (%) 45% 45% 45%

Off Premise Volume (9L cs) 1,350 1,620 1,710

On Premise Volume (%) 55% 55% 55%

On Premise Volume (9L cs) 1,650 1,980 2,090

Volume CA TX New England
Contribution (%) On Premise, Permanent Menus - Accounts Needed
20% 118 72 97
23% 133 81 109
25% 147 90 122

On-Premise,  Feature/Seasonal/Tasting - Accounts Needed
10% 118 152 65
13% 147 190 82
15% 177 228 98

On-Premise, No Programming - Accounts Needed
25% 375 1,238 746
20% 300 990 597
15% 225 743 448

Off-Premise, Tasting/Event/Other  - Accounts Needed
20% 108 154 137
25% 135 193 171
30% 162 231 205

Off-Premise No Programming - Accounts Needed
25% 161 405 329
20% 129 324 263
15% 96 243 197
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