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Anchored by Envista’s value 
of Continuous Improvement,
the Envista Business System 
(EBS) is our foundation
for success.

It is Exceptional people, 
delivering Reliable results, 
through Strong and 
Sustainable processes.
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2022
Financial 
Highlights*

Full Year 2022 2021

Revenue $2,569.1 $2,508.9   

$319.2 $306.2

Net Income From Continuing Operations $238.0 $263.5

Diluted Earnings Per Share (EPS) $1.34 $1.48

Select Non-GAAP Measures** 2022 2021

Core Sales Growth 4.1% 29.0%

Adjusted EBITDA Margin 20.1% 19.7%

Adjusted Diluted EPS $1.94 $1.85

Free Cash Flow $110.3 $318.5
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To Our
Shareholders

Dear Fellow Shareholders,

dental care. We see ample 
opportunities to accelerate growth, 

culture based on our CIRCLe values 

Respect, Continuous Improvement, 
and Leadership. These values, 

through uncertain times. 

Envista Business 
System

sustainable processes that lead to 

improve our operational capabilities, 

improvements. 

Accelerating Growth 

Business continued to accelerate 
as we partnered with orthodontic 

tooth replacements saw strong

based tooth replacements and as a 
result, we are seeing strong growth in 
both digital solutions and regenerative 
materials. 

The Envista
Business System 
(EBS) is our foundation 
for success. It is a 
mindset and way of 
working that allows 
us to utilize trusted, 
strong, and sustainable 
processes that lead to 
breakthrough results.
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Expanding Operating 
Margins 

aligning our prices, and driving down 
operational costs. During the second 

Transforming the 
Portfolio

and sustain competitive advantage. 

Treatment Unit and Instrument business. 
This transition both improved our overall 

acquisitions, positioning us to drive the 

delivered more than $40 million in 
revenue in 2022 and should enable us to

strategic moves that we have made
to date, we see opportunities to

committed to pursuing an active 
but disciplined approach to capital 

M&A approach to manage our robust 

investment opportunities. 

We are pleased with our 2022 results 
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our adjusted EBITDA margins to

Our intention is to be the leader in 

and clear aligners. Our comprehensive 

including regenerative and prosthetic 

diagnostics and digital capabilities. 

We will continue to grow and broaden 

in imaging and diagnostics to build 

diagnostics to treatment planning to 

improve dental care access worldwide. 

Amir Aghdaei
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We see ample opportunities 
to accelerate growth, expand 
margins, and transform our 

in our ability to create long-term 
sustainable value for all our 
stakeholders.
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Highlights

Accelerating 
Growth

1
4.1%
Core Sales Growth 

Solid MSD 
Growth
Achieved MSD YoY 

a slight decline in 
our Equipment & 
Consumables segment.  

>$40M
2022 acquisitions 
delivered >$40M in 
revenue and enables us 
to accelerate core sales 

Transforming 
our Portfolio

3
Osteogenics 
regenerative 
business
Acquired Osteogenics 
regenerative business, 
complementing our 

restoration businesses.

Intraoral 
Scanner 
acquisition

Carestream Dental’s 
intraoral scanner 
business and integrated 

Divestiture 
Completed divestiture 

Treatment Unit & 
Instrument business. 

Expanding 
our Operating 
Margins

2
EBS tools

Problem Solving 
Process, and Value 

constraints, improve 
operational capabilities, 

40 bps
Achieved 40 bps 
adjusted EBITDA 

aligning our prices,
and driving down 
operational costs.

>$30M
Eliminated more

structural costs.
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Proven to deliver long-term 
value, EBS underpins our 
continuous improvement 
culture, mindset, and way
to win in action.

processes, and tools that guide 

innovative products, and drive growth.

customers, and shareholders.
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Implant-based 
tooth replacement

on providing comprehensive 

tooth replacements and seeing 
strong growth in both digital 
solutions and regenerative 

materials.

300,000+
We have started over 

around the world.

>15%
Core sales growth in our 

orthodontics business 
was >15% in 2022.

Highlights
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Specialty Products 
& Technologies

TM

FINANCIAL HIGHLIGHTS* 2022

Core Sales Growth 9.1%

$342.8M

Adjusted Operating Margin Expansion (250) bps

Core sales growth in our orthodontics 

 
 

 

customers. We announced the launch 

ApproverTM

planning while continuing to build 
sustainable competitive advantage. 
In addition, we saw LSD core sales 

Wires business in 2022. Our Damon 
Ultima product continues to grow 

 

allowing them to reduce chair time and 
 

standard tools to bring customers through 

business delivered solid MSD core 

 

 
 

providing comprehensive solutions 

and as a result, we are seeing strong 
growth in both digital solutions and 
regenerative materials. 
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DEXIS IOS 3800
received the 2022 Red Dot 

lightweight, convenient, and 

Unit and Instrument business, improving our 

DTX
Studio Clinic

was awarded the 

2nd

>1.2%
Resto and Endo

share in Europe.

Highlights
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Equipment &
Consumables

to ensure our customers have access 

enables accurate digital impressions, 

practical but also a pleasure to operate. 

into one clear, comprehensive view 

Clinic includes Assisted Intelligence 

EBS tools to consolidate sites in 

continuing to drive growth and increase 

Dental’s IOS business has 

into Envista and we have 
relaunched the product as 

FINANCIAL HIGHLIGHTS* 2022

Core Sales Growth (3.4)%

$233.1M

Adjusted Operating Margin Expansion 320 bps
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RECONCILIATION
OF NON-GAAP

FINANCIAL MEASURES



ENVISTA HOLDINGS CORPORATION
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES (UNAUDITED)

($ in millions, except share amounts)

CORE SALES GROWTH1

1

% Change Year Ended 
December 31, 2022 vs. 

Comparable 2021 period

% Change Year Ended 
December 31, 2021 vs. 

Comparable 2020 period

Consolidated

Total sales growth 2.4% 30.1%

Acquisitions (1.8) % — %

Discontinued products — % 0.4%

3.5% (1.5)%

Core sales growth 4.1% 29.0%

Specialty Products & Technologies

Total sales growth 6.0% 34.9%

Acquisitions (1.1)% — %

Discontinued products — % (0.1)%

4.2% (1.8)%

Core sales growth 9.1% 33.0%

Equipment & Consumables

Total sales growth (3.1)% 23.3%

Acquisitions (2.8)% 1.0%

2.5% (0.9)%

Core sales growth (3.4)% 23.4%
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ADJUSTED OPERATING PROFIT

Year Ended 
December 31, 2022

Year Ended 
December 31, 2021

Consolidated

$319.2 $306.2

106.0 81.5

Restructuring costs and asset impairments A 37.6 63.6

Contingent loss reserves B 1.0 4.2

C (6.5) — 

D 15.7 3.8

F 9.5 —

$482.5 $459.3

18.8% 18.3%

Specialty Products & Technologies

$268.6 $272.3

60.2 60.0

Restructuring costs and asset impairments A 14.7 25.2

Contingent loss reserve B 1.0 3.0

C (1.7) —

$342.8 $360.5

21.4% 23.9%

Equipment & Consumables

$172.4 $153.8

45.8 21.5

Restructuring costs and asset impairments A 19.7 32.1

Contingent loss reserves B — 1.2

C (4.8) —

$233.1 $208.6

24.0% 20.8%
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ADJUSTED EBITDA

Year Ended 
December 31, 2022

Year Ended 
December 31, 2021

Net Income From Continuing Operations $238.0 $263.5

38.4 54.1

45.9 (9.0)

Depreciation 31.8 33.3

106.0 81.5

Restructuring costs and asset impairments A 37.6 63.6

Contingent loss reserves B 1.0 4.2

C (6.5) —

D 15.7 3.8

F 9.5 —

Adjusted EBITDA $517.4 $495.0

20.1% 19.7%

ADJUSTED DILUTED EARNINGS PER SHARE

Year Ended 
December 31, 2022

Year Ended 
December 31, 2021

Diluted Earnings From Continuing Operations Per Share $1.34 $1.48

0.60 0.46

Restructuring costs and asset impairments A 0.21 0.36

Contingent loss reserves B 0.01 0.02

C (0.04) —

D 0.09 0.02

E — 0.11

F 0.05 —

G (0.21) (0.23)

H (0.11) (0.37)

Adjusted Earnings Per Share $1.94 $1.85
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RECONCILIATION OF OPERATING CASH FLOWS TO FREE CASH FLOW

Year Ended 
December 31, 2022

Year Ended 
December 31, 2021

$(657.3) $262.7

$12.5 $(456.6)

$182.7 $361.6

(75.7) (54.7)

(capital disposals) 3.3 11.6

Free Cash Flow $110.3 $318.5
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ENVISTA HOLDINGS CORPORATION
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES (UNAUDITED)

A

B

C

D

E

F

Carestream Dental’s Intraoral Scanner Business.

G

Topic 740 .

H

Statement Regarding Non-GAAP Measures

• 

• 

• 

or gains such as goodwill impairment charges or nonrecurring and restructuring charges. Management uses Adjusted EBITDA, 
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• 
strengthen its balance sheet, invest in its business and grow its business through acquisitions and other strategic opportunities 

• 

 

 

• 

products because discontinued products do not have a continuing contribution to operations and management believes that 

• 
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Amir Aghdaei Mischa Reis

Howard Yu Mark Nance

Jim McGillivary Drew Weightman

Patrik Eriksson Claudia Ortiz

Eric Conley Filippo Impieri

Jean-Claude “JC” Kyrillos David Armstrong

Amir Aghdaei

Vivek JainScott Huennekens

Daniel RaskasWendy Carruthers

Christine TsingosKieran Gallahue

Barbara Hulit

Directors
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viewed at www.envistaco.com. Additional inquiries can be directed to 

ir@envistaco.com

Investor Relations

Annual Meeting

NVST

Stock Listing

Ernst & Young LLP

Auditors
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Envista Holdings
Corporation headquarters
200 S. Kraemer Blvd.
Building E
Brea, California 92821

Phone: 714-817-7000
Fax: 714-817-5450
E-mail: info@envistaco.com


