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CAPITAL

Certified Public Accountants, Cyber Security, and Governance, Risk & Compliance Professionals

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Neurocarrus, Inc. Management

We have reviewed the accompanying financial statements of Neurocarrus, Inc. (the Company) which comprise the statement
of financial position as of December 31, 2024 & 2023 and the related statements of operations, statement of changes in
shareholders’ equity, and statement of cash flows for the years then ended, and the related notes to the financial statements.
A review includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis
for our conclusion.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in
case the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note
1.

Rashellee Herrera | CPA,CISA,CIA,CFE,CCAE | #AC59042
On behalf of RNB Capital LLC

Sunrise, FL

March 10, 2025



NEUROCARRUS, INC.
STATEMENT OF FINANCIAL POSITION

As of December 31,

2024 2023
ASSETS
Current Assets:
Cash and Cash Equivalents 134,850 52,150
Prepaid Expenses 25,000 25,000
Total Current Assets 159,850 77,150
Non-Current Assets:
Fixed Assets - net 11,313 7,806
Intangible Assets - net 18,000 20,000
Lease Right of Use Asset 61,955 61,955
Total Non-Current Assets 91,268 89,760
TOTAL ASSETS 251,118 166,911
LIABILITIES AND EQUITY
Current Liabilities:
Accounts Payable 302 -
Short Term Lease Liability 20,771 21,055
Taxes Payable 6,637 6,637
Total Current Liabilities 27,710 27,692
Non-Current Liabilities:
Notes Payable - Related Party 41,126 41,126
Long Term Lease Liability 20,331 41,103
Total Non-Current Liabilities 61,458 82,229
TOTAL LIABILITIES 89,167 109,920
EQUITY
Common Stock 9 9
APIC 607,049 607,049
Accumulated Deficit (445,108) (550,068)
TOTAL EQUITY 161,951 56,990
TOTAL LIABILITIES AND EQUITY 251,118 166,911

See Accompanying Notes to these Unaudited Financial Statements
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NEUROCARRUS, INC.
STATEMENT OF OPERATIONS

Year Ended December 31,

2024 2023
Operating Expenses
General and Administrative 57,025 33,788
Contractors = 53,452
Payroll Expenses 265,520 65,491
Insurance Expenses 14,273 998
Interest Expenses - 13
Professional Fees 64,186 14,535
Operating Lease Expense 23,698 1,823
Depreciation 5,673 -
Amortization 2,000 2,000
Total Operating Expenses 432,375 172,100
Total Loss from Operations (432,375) (172,100)
Other Income (Expenses)
Grant Funds 534,483 136,745
Other Income 2,650 168
Total Other Income (Expenses) 537,133 136,913
Net Income (Loss) 104,758 (35,187)

See Accompanying Notes to these Unaudited Financial Statements
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STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

NEUROCARRUS, INC.

Common Stock Retained Earnings | Total Shareholders'

# of Shares $ Amount APIC (Deficit) Equity
Beginning balance at 1/1/23 887,581 ) 607,049 (514,882) 92,177
Net income (loss) - - - (35,187) (35,187)
Ending balance at 12/31/23 887,581 2 607,049 (550,068) 56,990
Prior Period Adjustment - - - 202 202
Net income (loss) - - - 104,758 104,758
Ending balance at 12/31/24 887,581 9 607,049 (445,108) 161,951

See Accompanying Notes to these Unaudited Financial Statements
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NEUROCARRUS, INC.
STATEMENT OF CASH FLOWS

Year Ended December 31,

2024 2023
OPERATING ACTIVITIES
Net Income (Loss) 104,758 (35,187)
Adjustments to reconcile net income to net cash provided by
operations:
Depreciation 5,673 -
Amortization 2,000 2,000
Lease Right of Use Asset - (61,955)
Accounts Payable 302 -
Short Term Lease Liability (283) 21,055
Long Term Lease Liability (20,771) 41,103
Prior Period Adjustment 202 -
Total Adjustments to reconcile Net Income to Net Cash provided
by operations: (12,878) 2,202
Net Cash provided by (used in) Operating Activities 91,880 (32,984)
INVESTING ACTIVITIES
Fixed Assets - net (9,180) (7,806)
Net Cash provided by (used in) Investing Activities (9,180) (7,806)
FINANCING ACTIVITIES
Notes Payable - Related Party - 41,126
Net Cash provided by (used in) Financing Activities - 41,126
Cash at the beginning of the period 52,150 51,814
Net cash increase (decrease) for the period 82,700 336
Cash at end of period 134,850 52,150

See Accompanying Notes to these Unaudited Financial Statements
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Property Type Useful Life in Years 2024 2023
Patent Legal Costs 15 30,000 30,000
Patent Legal Costs - Accumulated Amortization (12,000) (10,000)
Total Intangible Assets, Net 18,000 20,000

Property and Equipment

Property and equipment are recorded at cost. Expenditures for renewals and improvements that significantly
add to the productive capacity or extend the useful life of an asset are capitalized. Expenditures for maintenance
and repairs are charged to expense. When equipment is retired or sold, the cost and related accumulated
depreciation are eliminated from the accounts and the resultant gain or loss is reflected in income. Depreciation
is provided using the straight-line method, based on useful lives of the assets.

The Company reviews the carrying value of property and equipment for impairment whenever events and
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated future cash
flows expected to result from its use and eventual disposition. In cases where undiscounted expected future
cash flows are less than the carrying value, an impairment loss is recognized equal to an amount by which the
carrying value exceeds the fair value of assets. The factors considered by management in performing this
assessment include current operating results, trends and prospects, the manner in which the property is used,
and the effects of obsolescence, demand, competition, and other economic factors. Based on this assessment
there was no impairment for December 31, 2024.

A summary of the Company’s property and equipment is below.

Property Type Useful Life in Years 2024 2023
Lab Equipment 2-5 16,986 7,806
IAccumulated Depreciation (5,673) -
[Total Fixed Assets, Net 11,313 7,806

Revenue Recoqgnition

The Company recognizes revenue from the sale of products and services in accordance with ASC 606, “Revenue
Recognition” following the five steps procedure:

Step 1: Identify the contract(s) with customers

Step 2: Identify the performance obligations in the contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to performance obligations

Step 5: Recognize revenue when or as performance obligations are satisfied

The Company is in the pre-revenue stage, and plans to earn revenues through the licensing of their intellectual
property. The Company will identify and analyze its performance obligations related to customer contracts once
it executes its first intellectual property (patent) licensing agreement. Payments would consist of a mixture of
upfront and later transactions based on the milestones achieved. Additionally, the Company plans to earn
revenue based on investments reflecting the Company’s achievement of key accomplishments. The performance
obligation has not yet been determined.
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NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

The Company is not currently involved with or knows of any pending or threatening litigation against it or any of
its officers. Further, the Company is currently complying with all relevant laws and regulations. The Company
does not have any long-term commitments or guarantees.

Due to the inherent risks associated with drug development, there is a chance that the company's products may
result in adverse side effects for end-users, which could expose the company to potential claims or lawsuits.

Operating Lease

The Company is required to follow the guidance of Accounting Standards Codification 842 ("ASC 842"), Leases.
The Company entered into a commercial lease agreement for rental space.

The lease with West End Partners, LLC commenced on December 14, 2023, for two office spaces totaling 787
square feet, located on Harris Court in Monterey, California. The lease term is 37 months, concluding on
December 31, 2026.

Year Ending
Lease expense 12/1/2024
Finance lease expense
Operating lease expense 23,698
Total 23,698
Other Information
Operating cash flows from operating leases 23,073

ROU assets obtained in exchange for new operating

lease liabilities 61,955
Weighted-average remaining lease term in years for

loperating leases 2

Weighted-average discount rate for operating

leases 3.92%
Maturity Analysis Operating

2025-12 21,941
2026-12 20,664
rThereafter 0.00

rTotal undiscounted cash flows 42,606
Less: present value discount -1,503
[Total lease liabilities 41,103

NOTE 5 - LIABILITIES AND DEBT

Note Payable - Related Party: In August 2023, the Company received a loan from its CEO, Paul Blum. The
original amount of the loan was $41,126. The loan does not bear any interest and was extended without any
formal terms, such as an interest rate, repayment schedule, or maturity date. The balance of this loan was
$41,126 as of December 31, 2024. See Note 3.
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