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Name of issuer:

SouveNEAR, LLC

Legal stabus of ssusr.
Form:  Limited Liability Company
Jurisdiction of Incorporation/Organizatien: MG
Date of arganization:  2/13/2014

Physical addrass of issusn
4161 Holly St.
Kansas City MO 84111

Website of issuer:

htto:/www. souvenear.com

Name of intermediary through which tha offering will be conductad

Wefunder Portal LLC

CIK numbar of Intermadiary:

0001670254

SEC file number af intarmediany:

007-00033

€RD number. if applicable, of Intermadiary:

283503

Current number of employess

H
Most recant fiscal yearsend: Prior fiscal yoar-end

Total Assets: $282,193.00 $288233.00

Cash & Cash Equivalents $106,807.00 5194 524.00

Accounts Receivable $0.00 50.00

Shart-term Dabt $79.873.00 589.807.00

Long-tarm Debt $7.078.00 $8,470.00

Ravenuss/Saies: $312,17100 5245,013.00

Cast of Gaods Sold: $186,931.00 5136,040.00

Taxes Paid 50.00 50.00

MNet Income: {$53,043.00) €317968,00)

Select the jurisclictions in which the [ssissr intsnds to offer ths sscurities

AL, AK, AZ, AR, CA, CO, CT, DE, DG, FL, GA, HI, IR, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SO, TN, T, UT, VT, VA, WA, WV, Wi, WY, B5, GU, PR, VI, IV

Offering Statement

Respond to each question in each paragraph of this part. Set forth each questi
any notes, but not any instructions thereto, in their entivety. If disclosure in

réspanse Lo any question Ls responsive 1o one or more other questions, it is not

necessary to repeat the diselosure, 1f a question or series of questions is

inapplicable or the rasponse is available elsewhers in the Form, sither state that it is

inap reference (o the responsive disclosure, or omil the

queation or seriés of questions,

Be vesy careful and precise in answering all questions, Give full and camplete
answers o that they are not misleading under the circumstances invalved. Do ot
discuss any future performance or other anticipated event unless you have s
rensonable basis to believe that it will astually oceur within the foreseenble futuse, [f

any answer requiring signifi information is ly inaccurate, lete ar
misleading, the Company, its managament and prineipal shareholders may ba liable

to investors based on thet information,

THE COMPANY

1. Name of issuar.

SouveNEAR, LLC

3, Has tha [ssuer oF any of Its predecessars previausly falled to camiply With the angeing
raperting requiremants of Rule 202 of Ragulation Crawdfuneing?

DIRECTORS OF THE COMPANY

4. Pravide the fallawing infarmatien abeut eashdirectar (and any persens acsupying asimilar
status or perfarming a similar function) of the Issuar,

Main Year Joined as
Principal Occupation
Director ew Pt mplayer Director

Raise Maney



manager,
SOUVONEAR LLC
Manager,

SOUVENEAR LLC

Suzanne Southard SouveNEAR LLC 2014

Tiffany King SouveNEAR LLC 2014

For three years of business experience, refer to Appendix D: Director & Officer
Work Histery,

OFFICERS OF THE COMPANY

5, Provide the following informatian about each officer (and any parsons eccupying a similar
status or performing 3 similar lUnction) of The Issusr,

Officar Pasitiens Held Year Jolnag
Suzanne Southard Managing Member 2014
Tirfany king Managing Member 2014

For three years of business experience, refer to Appendix D: Director & Officer
Work Histary,

INSTRUCTION TO QUESTION S Far purposes of this Guestion 5. the iesm offi cer meanx a presiclen:.
wiew presden,
afficer, analny person that soutinely p fune

ecretary, tearurer or prineipal finon il officer, comparoller or principal accounting

PRINCIPAL SECURITY HOLDERS

6 Provide the name and ownership level of @ach perion, as of the most racent practicable
date, wha is the beneficlal owner of 20 percent or mare of the issuer's outstanding woting
sauity securities, calculated on the basis of voting powee,

% of Voting
o, and €lass
Mame of Hol o Samt e W Hald Pawer Frior to
offering
Tiffany Kina 42500.0 Class A Units 425
Suzanne Southard 42500.0 Class A Units 425

INSTRUCTION TO QUESTION&: The above information must ba provided aa of a date that s no
more than 120 days prior to the date of filing of thix offering statement

To ealeutars toeal yaring poway, wnakicls uil sszurisles torwhesh the person direatly or ingivacely has
orshares the vating power, whach includes the power to vote o o direct #he voting of such secunties
If the person has the right to acqeine vating poweral ruch securities within 80 days, including
thraugh the exarcies of any oprion, warrant or right, the conversion of o seetnity, or other
arrangement, or if securities ase held by @ member of the family, through cosporations ar
partnerships, or atherwise tna mannor thar wouldalfow o person to disect ar control the ortng o the
seeurstios (or share tn sueh drection oF control = as, for sxample, n et ies) thay shouid he

incuded ax bring "beneficially srned” You shawld inchucle an explanarian of theat cérum sancerin
 fantnate 1o the *Number of an Cluss of Securities Maw Held* Ta caleulate outstanding varing
oty securities, assume afl oudatanding options ar exercised and all sutstanding convertibie
securities canveried

BUSINESS AND ANTICIPATED BUSINESS PLAN

7 Describa in dotall tha butiness of the issuer and the anticipated businass plan of the issuer,

For a description of our business and our business plan, please refar to tha

ottached Appendix A, Business Description & Plan
INSTRUCTION TO QUESTION: Wafundar will pravide your compeny s Wofundar profiie n ar

appendix (Appendis A) te the Form € (n PDF formar. The submussisn will melude all Q4A 1tems end
“raccl more” tnks i an un-colla paed format. A videos will be tranxeribed,

This me ans that any information provided (n your Wefundar profile wilt by provided to the SEC tn
rempane o hin question. Av  result, your compary will be porentially iable far muastatements and
wmissions inyour profile under the Sucuririns Act of 1633, which requeirms you to pravida mate riol
infarmation rafared 1o your buuness and antlegpatad business plan Plaass review your Wefundsr
profile careflly to ensure [t providas all materlal Information, (s Aot fales o7 mlaleading, and doss
not omitany nformation thae would cause the nfarmation included to be false or misleading,

RISK FACTORS

The U,§, Securitios and Exchange Commission does not pass upon the me.
any securities offerad or the terms of the offering, nor does it pass upen the
accuracy or of any offering or 3

These securities are offered under an exemption from reglstration; however, the
U.S, Securities and Exchange Commission has not made an Indopandent
determination that these secutitios are exempt from registration.

8, Dlscuss the materlal factors that make an inkestment in the |sswer speculative o risky

Leisure travel is impacted by the health of the aconomy, security events. natural
disasters, and other factors out of our cantrel. Since our business Is largely In
alrparts, revenue could be adversely Impacted If fewer people are traveling.

Alrports ave highly competitive locations in regards to securing opportunities to
do business, we are forecasting based on axpanding numbers of cities and
machine locations, While funding securad will help us apply for more
opportunities, thare (s no guarantee that we will be able to expand the business
to anough lacations to ganarate revenus as projectad,

Current alrport chain Ilers wha are already In many markets could begin
carrying similar iterns or start a brand for locally-made iterms, moving more
quickly than we as a small, young business with more limited financial resources
ore able to.

Leases may not ba renewad. There |s no guarantee that even if we are adding new
airparts we Might net 16s¢ current revenie-ganerating lacatians,

Other vending maching companies / operators may try 1@ compete by sol
locally-made itams,

The Campany may never receive a future priced equity financing. In addition, the
Company may nover undarge a liquidity ovent sueh as a sala of the Company. |
nalther the conversion of the SAFE nar a liquidity event ocenrs the Purchasers
could be left holding the SAFE in perpetuity, The SAFE have numerous transfer
restrictions and will likely be highly illiquid, with no secondary market an which to
sell tham. The Sacurities are not eaulty ntarasts, have no ownarship rights, have
no rights to the Company's assets or profits and have no voting rights or ability to
direct the Company o its actions.

Competition for tourist dollars Is high. SouveNEAR will compete on the basls of
ristic, loeal offerings In places where thoy are usually not offarad; high visibiiity

dua to flexibility (more locations) and nevelty of vending machine model, But,

thera will always ba many souvanir optians from which travaelers can choose.

Tax matters: plasse cansult your tax and legal advisors for tax implications of
invasting. The company is taxed as a Partnarship.

Al this point businass oparatiens rely vory heavily en three partnars. While all
three are committed and tharaughly engagad, and while we hope to staff

better funding secured, anything catastrophic or unforeseen were to happen
to ona of the partnars, business could be impactoed.

The trand toward locallysmado tems may decline, causing an sdverse effect on
our businass, We baliava that |t will still make sense far memantas,/souvanirs to
be from the place, but there is not a guarantes that our company's concapt will
attract customers as projected,

We publicly work with a |arge number of artist/maker vendars, sites, and
contractors, as well as current and futura staff, Althaugh we try our bast to werk
with néputable businesses and individuals, tf s an inherent risk that negative
publicity about an affillated provider will negatively impact our revenue

Investing in start-ups such as SouveNEAR Involves a high level of risk. You should
nat invest sny funds unless you are able te bear the entira loss of the amount
Invasted.,

The Class € Units which investars in the SAFE will receive if [t converts have not
yot boan authorized by the company,

Qur future success depands on the efforts of a small management team, The loss
of services of the members of the management team may have an adversa affact
on the compay, There con be ho assurance that we will be suceessful in
attracting and retaining sther persennel we raauire te successtully arow our
business

INSTRUCTION TO QUESTION & Avoid generalizad statements and include only thoss focior that
are urique 1o the issuer Discussion should be ratloned ro the isuee's bierinass and the offering and
should not repeat the factors addessed in the legends set forth abave, Ne specific number of rish
factors is required to be identified

Ownership and Capital Structure

RESERIPTION OF ISSUFR'S SPL

TIES



17 What athet securltins ar classes of sacurition of tha lssuer are outstanding? Describs the
matarial tarms of any other outstanding securities or classes of securitias of the |ssuer
Securitie Securities
for Amount)  (or Amount)  Voting

Class of Security Authorized Outstanding Rights

Class C 25000 12,500 No v
Class B nm o No ~
Class A& 100.000 100.000 Yes ~

Securities Reserved for
Class of Security upon E: ise or C

‘Warrants;

Qptions:

24, Describe the material terms of any indebtedness of the lssuer.

Nene

INSTRUCTION TO QUESTION &4 name the creditor, amount owed, interest rate, maturity daze. and
any ather materiol terms

25. What other exempt offerings has the issusr conducted within the past three years?

Offering Date  Exemption Security Type  Amount Seld Use of Proceeds
2/2006 Section 4Ca)2)  Class A Units  $38,500 General
aperations
018 Raguiation D, Rule Class C Units  $200,000 Ganaral
506(b) operations
8/2019 Regulatien SAFE $60510 Genaeral
Crowdfunding operations

26, Wa or i the lssuar or any entitiss contrallad by or under common control with the ssuar a
party to any transaction tince tha beginning of tha lssuer's last fiscal vear, or any curren iy
prosoned transactian, whers the smount invlved sxceads five percant of the agaréaate
ameunt of capital ralsed by the [ssuer in raliance o Section 4(a)E) of the Securilies Act
eluring the precading 12 month period, inciuding the amount the issusr seaks to raise i1 the
current offering, In which any of tha following parsans had or is to hava a diract o indirect
matarial interest

1, any directar or afficer of the issuer,

any person who i, as of the mast recent practicable date. the beneficial owner of 20
percent or more of the issudr's sutstanding veting eauity securities, calculsted on the basis
of varing pewar;

I the |s1Usr was Incorporated or organizad withir tha past thrae yaars, any promotar af the
ssuar,

.07 ¢4) any Immadiate family mamber of any of the foragoing persons

& ves

Cima

For each transaction specify the persan, relationship to issuer, nature of interest in transaction,
and amount of intorost

suzanne Southard’s steprmother, Dianne Shumakar, invested 100,000 into the
company in Novamber, 2018 and now owns 6,250 units of Class € (non-vatingy
units.

Suzanne's stepsister, Megian Shumaker
November, 2018 and new owns 6,250

invested $100,000 into the company in
as¢ C (nen-voting) units,

INSTRUCTIONS 10 QUESTIIN
sransaniton, arrang ip (includingany fness of guazantes of

6 Fhe rarm transaction (neludues, bue (s nor fimited ro, any fnancial

orany series of similar transaceions, arrangements o relationships.

Boneficial ewnsrship for purpeses of paragraph (2pshll be determ ined wi of e date that tr no mare
than 120 daya grior o the date ol filing of ths affering statement and uang the same sals

described in Question & of this Cuestion and An

tion

er format.

The rerm “mermber of the famuly”tncludes any chife, stepehtld, grandehifel pasens, stepparent.
arandparens. spouse or spousal equivalent, stbling, mother-ndaw, father in-aw, xonin-lav, duughter

i, brotherinfaw, or sisterin lmw of the person, nnd ineludes adsptive relatianships. The term
“spetisal equivalent” means & cohabitant secupyiag a relationship genera iy equivalent to that of a

pause.

Compute.the amount of a relared party's inferest in wny transaction without regard ro the amatint of
the profit ot loss invalved'in the trans

Where it is not practicable o state the appraximate

amount of the (ntaras, diselose the approximata aount tnvofued (n the rransattion

FINANCIAL CONDITION OF THE
ISSUER

27 Boes the issuer have an aperating histary?

[INo

28, Describe the financial condition of the issuer, including, to the extant material, liguldity
capital resourcas and histerical results of oparations.
Managemant's Diseussion and Analysis of Finaneial Candition and Resulte of
Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financlal statements and the related
notes and other financial Information included elsewhere n this offering, Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-looking
statements that invelve risks and uncertainties. You shauld review the “Risk
Factors® section for a discussion of impertant factors that could cause actual
resulls to differ materially from the results described In or implied by the forward-
looking statements contalned in the follawing discussion and analysis.

Overyiow

SouveNEAR sells locally-made art and goods from vending machines in airports
and other tourlst venues, offering alternatives to generic souvenirs made
away and stampod with the city namo. With SuvoNEAR, travalers oasily find
souvenirs they love, and local artists gain a larger audience, We have 20
machines between the Gakland, Sacramente, Kansas Clty, Newark and Gincinnati
alrports and one non-alrport site. We've saan steady growth, with 400% rev
Increase 2015-2018 & projocted Increasas again in 2020.

SoUVENEAR plans to be a go-to national brand with a suecessful presence in
major and midsize alrports araund the ¢ountry, enhanced with a busy online
marketplace. Travelars will settle for fewer mass-made generic souvenirs.
Instead, thoy'll be able to grab locally-made gifts right from the airport, knowing
they are supporting artists and makers living in that city,

Milestonae:
SOUVGNEAR, LLC was incorporated in tha State of Missouri in Fobruary 20

Since

n, we have:
- 400% growth In revenue from FY 2015 to FY 2018,
- Featured in USA Today, Time. NBC News, Travel+Leisure and more,

- Creative concept in HIGHLY visible locations - currently in 6 major airports. (We
added machines in Sacramento CA and Las Vegas NV in 2019)

- 24,400 customer purchases in 2019, supporting 100+ local makers

Historical Results of Operations

- kevenues & Gross Margin. Fer the period endad Decembser S, 2019, the Company
had ravenues of $312171 comparad ta the year ended December 31, 2018, when
the Campany had revenues of $245.01%, Our gross margin was 40.12% In fiscal
year 2019, compared to 44.48% in 2018.

- Assets. As of Decamber 51, 2019, the Campany had total assets of $282,193,



ineluding §106,.807 in cash. As of December 31, 2018, the Company had $288.233
in tetal assets, including $194,524 in cash.

- Met Lass, The Company has had net losses of $53,043 and net losses of §17,968
for the fiscal years ended December 31, 2019 and Decernber 51, 2018,
respectively.

- Ltabilitizs. The Company's liabilities totaled S86,951 for the fiscal year ended
Deesmber $1, 2010 and $98,277 for the fiseal yaar andedl Decamber £1, 2018

Liquidity & Capital Resources

To-date. the eompany has been financed with $22,500 in debt and $238,500 in
equity, plus the Wefunder crowd investment SAPE ralse.

We aré using the proceeds of the SAFE ralse as set forth In this Ferm C under
"Use of Funds". We don't have any other sources of capital in the immediate
future

We will likely require additienal financing In excess of the proceeds from the
Offering i ordor ta parform operations over the lifatime of the Company, Excopt
as otherwise deseribed in this Ferm C, we t not have acdilienal seureas of
capital eurrently. Because of the complexities and uncertainties in establishing a
new business strategy, it is not possible to adequately project whether the
proceeds of this offering will be sufficient to enable us to implement our strate gy,
The Company intends to raise additianal capital in the future from investors
Although capital may be available for early-stage companies. there is no
guarantae that the Company will receive any Invastments from investors.

Runway & Short/Mid Term Expenses

SouveNEAR, LLC cash in hand is $60,421, as of March 2020, Quer the last three
months, revenues have averaged $23.903/month. cost of goods sold has
averaged $13,131/month, and operational expenses have averaged $18,530/manth,
for an average burn rate of §7,558 per month. Our intent is to be profitable in 12
months.

Our revenue, expenses and therefore runway have become wery difficult to project
due to the Coronaviruc pandemic. We don't know when travel will recume at any
rate clese to narmal.

As of now we are scheduled to launch new locations (Reno and Nashviliel in
2020, (They were schaduled for Spring but we had to delay due to the pandemic).
Expansion o new cities has a high front-end cost. We plan Lo take steps with
lafg-term profitability in mind and we afticipate that there may shart-term losses
even with projected growing revenue, and particularly with the steep current
decrease In sales.
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FINANCIAL INFORMATION

9. Inciude financial St3tMents €oUanng the two mast recently completed fiscal years or tha
period(s) since Inception, if sherter

Refer t

Appendix C, Financial Statements

OTHER MATERIAL INFORMATION

31 In acieisien ta the Infamation exprassly raquired 16 ba ingludad in this Form, inchide:

n presented o investors: and

- (1) any other material inform:
(2) such further material infarmation, if any, as may be necessary to make the required

statements, in the light of the circumstances Under which they are made, not misieading

All Infarmation presented ta investors hasted on Wefunder.com is available in
Appandix A: Business Description & Plan

INSTRUCTIONS TO QUESTION o-f ini
ather means, bereflect

(a)a deser of the material coneen:
(b)a descriprian of the farmat i
i th case of disclosure invises, aucho or other dynamic media or format, a transenpt ar

such information:

andl

10n o sueh dizelasure,

ONGOING REPORTING

32. The issuer will fils 2 report slectrenically with the Sacurities & Exchange Commicsion
annually and post the raport on its website, no |ater tham

120 days after the end of each fiscal year covered by the report.

33. Once postad. tha annual repart may be feund on the Issuer's waBsite ar
KELpL/ Wi, SOUVeRnear com/invest

The issuer must continue to comply with the ongoing reporting

requirements until:

1. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

2. the issuer has filed at least one annual report and has fewer than 300

holders of recard;

3. the issuer has filed at least three annual reports and has total assets that
do not exceed $10 million;

4. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Seetion 4(a)(6), ineluding any payment in full of debt
securities or any complete redemption of redeemable securities; or the

issuer liquidates or dissalves in accardance with state law,

APPENDICES

Appendix A: Business Description & Plan

Appendix C: Financial Statements

Financials 1
Financials 2
Fimancials 3
Fimancials 4
Financials §
Fimancials &

Appendix D: Director & Officer Work History

Suzanne Southard
Tiffany King

Appendix E: Supporting Documents.
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Signatures

statements or omissions of facts constitute federal criminal
8 U.5.C. 1001

Tha following documents will ba filad with the S EC

Cover Page XML

Offering Statement (this page)

Appendix A: Business Description & Plan

Appendix B: Investor Contracts

Early Bird SouveMEAR LLC SAFE
SouveNEAR LLC SAFE

Appendix C: Financial Statements

Financials 1
Financials 2
Financials 3
Financials 4
Financials 5
Financials 6

Appendix D: Director & Officer Work History

Suzanne Southard
Tiffany King
Appendix E: Supporting Documents

SouveNEAR_revised operating_agreement socials_and_home_addresses_removed .pdf

Pu
50 et seq.), the
unds ta belteve that it meets

Report and has duly caused this Form to

lersigned.
SouveNEAR, LLC

By
Suzanne Southard

Manager

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1983 and Regulation Crowdfunding (§ 227100 et seq), this Annual
Report and ’ ent has been signed by the following

& in the capacities and en the dates ind

‘T‘!ﬂ‘;l ny King

Manager
6/5/2020

Suzanne Southard
Manager
6/3/2020

((INVITE ANGTHER PERSON TG SIGN )

| authorize Wefunder Portal to submit a Annual Report to the SEC
based on the information | provided through this online form and my
company's Wefunder profile,

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
In-fact, in the company's name, place and stead to make, execute, sign,
acknowledge, swear to and file a Annual Report on the company's
behalf, This power of attarney is coupled with an interest and (s
Irrevocable. The company hereby walves any and all defenses that may
be available to contest, negate or disaffirm the actions of Wefunder
Portal taken in good faith under or in reliance upon this power of
attorney,

WEFUNDER READY TO SUBMIT ANNUAL REPORT TO SEC

(1m0t A misTaKs, LeT W EDIT ANNUAL RERORT )
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