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Name of issuer:

SapientX Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE

Date of organization: 4/6/2016

Physical address of issuer:

4600 Smith Grade Road
Santa Cruz CA 95060

Website of issuer:

http:/www.sapientx.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensation to be paid to the intermediary, whether as a dallar
amount or a percentage of the offering amount, or a good faith estimate if the
exact amount is not available at the time of the filing, for conducting the
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Maximum offering amount (if different from target offering amount):

$1,999,999.95

Deadline to reach the target offering amount:

12/31/2024

NOTE: If the sum of the investment commitments does not equal or exceed
the target offering amount at the offering deadline, no securities will be sold
in the offering, investment commitments will be cancelled and committed
funds will be returned.

Current number of employees:

1
Most recent fiscal 3.'ear—end:|:)rhOr flseal
year-end:
Total Assets: $88,955.00 $1,011,556.00
Cash & Cash Equivalents: $65,196.00 $875,580.00
Accounts Receivable: $6,810.00 $0.00
Short-term Debt: $34,285.00 $210,173.00
Long-term Debt: $0.00 $0.00
Revenues/Sales: $34,100.00 $0.00
Cost of Goods Sold: $0.00 $0.00
Taxes Paid: $0.00 $0.00
Net Income: ($827,193.00) ($1,088,795.00)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY,
LA, ME, MD, MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND,
OH, OK, OR, PA, RI, SC, SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5,
GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question and any
notes, but not any instructions thereto, in their entirety. If disclosure in response to any
question is responsive to one or more other questions, it 1s not necessary to repeat the
disclosure. If a question or series of questions is inapplicable or the response is
available elsewhere in the Form, either state that it is inapplicable, include a cross-

reference to the responsive disclosure, or omit the question or series of questions.

Be very careful and precise in answering all questions. Give full and complete answers



so that they are not misleading under the circumstances involved. Do not discuss any
future performance or other anticipated event unless you have a reasonable basis to
believe that it will actually occur within the foreseeable future. If any answer requiring
significant information is materially inaccurate, incomplete or misleading, the
Company, its management and principal shareholders may be liable to investors based

on that information.

THE COMPANY

1. Name of issuer:

SapientX Inc.
COMPANY ELIGIBILITY

2. vl Check this box to certify that all of the following statements are true for
the issuer.

« Organized under, and subject to, the laws of a State or territory of
the United States or the District of Columbia.

« Not subject to the requirement to file reports pursuant to Section 13
or Section 15(d) of the Securities Exchange Act of 1934.

e Not an investment company registered or required to be registered
under the Investment Company Act of 1940.

« Not ineligible to rely on this exemption under Section 4(a)(6) of the
Securities Act as a result of a disqualification specified in Rule 503(a)
of Regulation Crowdfunding.

= Has filed with the Commission and provided to investors, to the
extent required, the ongoing annual reports required by Regulation
Crowdfunding during the two years immediately preceding the filing
of this offering statement (or for such shorter period that the issuer
was required to file such reports).

« Not a development stage company that (a) has no specific business
plan or (b) has indicated that its business plan is to engage in a
merger or acquisition with an unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then
yvou are NOT eligible to rely on this exemption under Section 4(a)(6) of the
Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the
ongoing reporting requirements of Rule 202 of Regulation Crowdfunding?

[]Yes[v]No
DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons
occupying a similar status or performing a similar function) of the issuer.



in Year Jo s
Principal Occupation Mai a ined a

Director Employer Director
Drue Freeman Board Director Self 2021
Robert Blair BOD / Self 2021
Consultant
Busi
David Colleen Hsiness SapientX 2016
Management
Managing
Pol
Patricia E. Glovsky Partner & © y.gon 2021
Capital
Founder

For three years of business experience, refer to Appendix D: Director &
Officer Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons
occupying a similar status or performing a similar function) of the issuer.

Officer Positions Held Year Joined
David Colleen CEO and Founder 2016

For three years of business experience, refer to Appendix D: Director &
Officer Work History.

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term officer means a president,
vice president, secretary, treasurer or principal financial officer, comptroller or principal accounting

officer, and any person that routinely performing similar functions.

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent
practicable date, who is the beneficial owner of 20 percent or more of the
issuer’s outstanding voting equity securities, calculated on the basis of voting
power.

% of Votin
No. and Class 9
Name of Holder - Power Prior to
of Securities Now Held
Offering

David Colleen (Planet 9 8000000.0 Common

51.7
Studios, Inc.) Stock

INSTRUCTION TO QUESTION 6: The above information must be provided as of a date that is no more

than 120 days prior to the date of filing of this offering statement.

To calculate total voting power, include all securities for which the person directly or indirectly has or
shares the voring power, which includes the power 1o vote or 1o direct the voting of such securities. If the
person has the right to acquire voting power of such securities within 60 days, including through the
exercise of any option, warrant or right, the conversion of a security, or other arrangement, or if
securities are held by a member of the family, through corporations or partnerships, or otherwise in a

manner that would allow a verson to direct or control the votine of the securities (or share in such



v

direction or control — as, for example, a co-trustee) they should be included as being “beneficially
owned.” You should include an explanation of these circumstances in a footnote to the “Number of and
Class of Securities Now Held.” To calculate outstanding voting equity securities, assume all outstanding

options are exercised and all outsianding convertible securities converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan
of the issuer.

For a description of our business and our business plan, please refer
to the attached Appendix A, Business Description & Plan

INSTRUCTION TO QUESTION 7: Wefunder will provide your company’s Wefunder profile as an

appendix (Appendix A) 1o the Form C in PDF format. The submission will include all Q&A items and

“read more” links in an un-collapsed format. All videos will be transcribed.

This means that any information provided in your Wefunder profile will be provided to the SEC in
response to this question. As a result, your company will be potentially liable for misstatements and
amissions in your profile under the Securities Act of 1933, which requires you to provide material
information related to your business and anticipated business plan. Please review your Wefunder profile
carefully to ensure it provides all material information, is not false or misleading, and does not omit

any information that would cause the information included to be _false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any
funds in this offering unless you can afford to lose your entire
investment.

In making an investment decision, investors must rely on their own
examination of the issuer and the terms of the offering, including the
merits and risks involved. These securities have not been
recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities
have not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the
merits of any securities offered or the terms of the offering, nor does
it pass upon the accuracy or completeness of any offering document
or literature.

These securities are offered under an exemption from registration;
however, the U.S. Securities and Exchange Commission has not made
an independent determination that these securities are exempt from
registration.

8. Discuss the material factors that make an investment in the issuer speculative
or risky:

We have limited operating history, which makes an evaluation of our
business based on past operating results impossible. The Company



has a limited operating history from which investors may evaluate
the likelihood of successful performance of the Company. An investor
in the Company must consider the risks and difficulties frequently
encountered by companies in the early stages of development,
especially companies in a rapidly changing market like the consumer
and technology services markets. These risks and difficulties include
our ability to:

s Respond effectively to the offerings of competitors

* Increase awareness and market penetration of our brand and the
services we offer

* Maintain our existing, and develop new, strategic partners and
relationships

* Continue to develop and upgrade our services
« Attract, retain and motivate gualified personnel

We cannot assure you that our business strategy will be successful or
that we will successfully address these risks or difficulties. If we fail
to adequately address any of these risks or difficulties, our

financial conditiocns and opportunities for growth will suffer.

Bruce Wilcox is a part-time team member. As such, it is likely that
the company will not make the same progress as it would if that
were not the case.

Any projections of future performance provided to you may prove to
be incorrect. Management’s projections of future revenues, expenses
and the outlook for the business are based on good faith estimates
but are inherently unreliable. Factors such as adverse decisions and
future competition will affect the Company’s future revenue streams.
In addition, unanticipated factors such as greater diligence costs or
increased development or marketing expenses may impact the
Company’'s profitability. For these reasons, you should not rely upon
management’s estimates of future performances in making your
investment decision as management’s assumptions (and any
limitations on the assumptions) may prove to be significantly
inaccurate.

The Company is dependent on its key personnel and its ability to hire
or retain additional personnel. The Company relies heavily on the
expertise, experience, and continued services of its management
team. The loss of their services could adversely affect the Company’s
ability to achieve its business plan. The Company’s future success will
depend on its ability to retain these key persons and its ability to
attract and retain additional skilled personnel. The Company’s
employees may voluntarily terminate their employment with the
Company at any time. There is no assurance that the Company will
be able to attract, train or retain qualified personnel in the future and



the loss of personnel could have a material adverse effect on the
Company.

We are dependent upon the proceeds of this Offering or alternative
forms of financing to implement our business plan. As an early stage
business, we are dependent upon this Offering and other outside
financing in order to implement our business plan and complete
development and commercial implementation of our software and
services. If we do not raise sufficient capital pursuant to this Offering
and other outside financing, we may have to delay or modify our
business plan. There can be no assurance that any such delay

or modification would not have a material adverse effect on us. In
addition to this Offering, we may pursue alternative methods of
raising funding, including, without limitation, funding from venture
capital firms and select private investors and vendors who are
partnering with us in the development of our marketplace, as well as
subordinated debt from lenders and private individuals and senior
bank debt. We will pursue the most advantageous source(s) of
funding for the Company and its shareholders at the most attractive
terms. As of the date of this Memorandum, we have no commitments
for any interim or permanent financing, including any credit facility,
and no assurance that any such financing will become available or,

if available, at an interest rate or other terms that will be favorable to
the Company. If available, such financing may result in the impositicn
of restrictions on the Company’s future borrowings and

operating policies and dilute the cwnership of investors and
management. If less than the Maximum Amount is sold in this
Offering and we are unable to obtain alternative sources of financing
in the future as described above, our operations could be
constrained. You will have little or no control over the actions and
business decisions of the Company.

Board of Directors, and your Shares may be diluted without vour
approval. The Company may be managed by its Board of Directors
(in the future) and Officers in accordance with the terms of the
Company’s Certificate of Incorporation and By-Laws. Consequently,
you will have no ability to affect management decisions of the
Company, except as expressly required otherwise by applicable law.
Following the closing of this Offering, and assuming the sale of the
Maximum Amount, the Company’s executive officers will beneficially
own a majority of the Company’s issued and outstanding Shares.
These shareholders, if they acted together, could exert significant
influence over all matters requiring shareholder approval, including
the election of Directors and the approval of mergers or other
business combinations. This concentration of ownership may also
delay, deter or prevent acts that would result in a change of control,
which in turn could reduce the market price of your Shares. These
actions could be taken even if they are opposed by other investors,
including you.

The Company may alter the use of proceeds in this Offering without



notice to you or your approval. The Estimated Use of Proceeds
described in the “Summary of the Offering” section of this
Memorandum reflects the Company’s anticipated use of the
proceeds of this Offering. However, there is no obligation on the
Company’s part to use the proceeds for those purposes, and the
Company will have significant discretion in applying the net
proceeds of this Offering. The Company’s failure to apply the
proceeds of this Offering effectively could have a material adverse
effect on the Company.

Factual statements have not been independently verified. Except to
the extent that legal counsel has been engaged solely to advise as to
matters of law, no other party has been engaged to verify the
accuracy or adequacy of any of the factual statements contained

in this Memorandum. In particular, neither legal counsel nor any
other party has been engaged to verify any statements relating to
the experience, skills, contacts or other attributes of the Directors,
officers and employees of the Company, or to the anticipated future
performance of the Company.

The Company expects to incur significant operating losses. The
Company expects to incur significant operating losses in the near
future until the Company’s products achieve some measure of
market acceptance and the Company’s revenues exceed its
expenses. The Company’s business does not have an established
record of profitability and the Company may never be profitable. In
addition, the Company expects its operating expenses to increase
over time as the Company expands its operations. If the Company’s
future revenues do not offset these expected expenses, the
Company will not be profitable. Furthermore, if the Company’s
operating expenses exceed its expectations, the Company’s financial
performance will be adversely affected.

The Company may not be able to obtain additional capital when
necessary or on terms that are satisfactory to it, if at all. The
Company intends to continue to make investments to support the
Company’s business growth which will likely require additional funds
to further develop and market the Company’s products and services
and for product development, testing and deployment. In the future,
the Company may need additional capital to respond to business
challenges, including the need to develop new products or enhance
the Company’s proposed products and services, enhance operating
infrastructure and acquire complementary businesses and
technologies. If the Company raises additional funds through further
issuances of equity or convertible debt securities, the Company’s
existing debt and equity holders could suffer significant dilution, and
any new securities the Company issues could have rights,
preferences and privileges superior to those securities sold in this
Offering. Any debt financing secured by the Company in the future
could involve restrictive covenants relating to the Company’s capital
raising activities and other financial and operational matters, which
mav make it more difficult for the Compbanv to obtain additional
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capital and to pursue business opportunities, including potential
acquisitions. Further, the Company may not be able to raise the
additional capital it seeks, including the amount sought in this
Offering. For these and other reasons, the Company may not be able
to obtain additional financing on terms favorable to the Company, if
at all. If the Company is unable to obtain adequate financing or
financing on terms satisfactory to the Company, when the Company
requires it, the Company’s ability to continue to support its business
growth and to respond to business challenges could be significantly
limited.

The Company’s product development and sales cycle are
unpredictable. The length of the Company’s product development
and sales cycles may be greater than originally expected. The
Company may experience delays in future product development and
sales. These delays could have a material adverse effect on the
amount and timing of future revenues. Because the Company’s sales
cycle could be a lengthy process, the accurate prediction of future
revenues from new customers is difficult. Furthermore, there can be
no assurance that the product development schedule for

the Company’s products will not be changed or delayed. In addition,
the Company’s future success may also depend in part on its ability
to sell additional features to its customers. This may require
increasingly sophisticated and costly sales efforts. If these efforts are
not successful, the Company’s business may suffer. All of these
factors make it difficult to predict future revenue.

The Company may not be able to adequately protect its intellectual
property and proprietary rights. The Company regards its products
and services and underlying technology as proprietary. The
Company will seek to protect its proprietary rights through a
combination of confidentiality agreements and copyright, trademark
and trade secret laws, and patent protection. The Company’s future
patents, if any, may be successfully challenged and may not provide
the Company with any competitive advantages. The Company may
not develop proprietary products or technologies that are patentable
and other parties may have prior claims. In addition, third parties
may copy aspects of the Company’s future products and services or
otherwise obtain and use its proprietary information without
authorization or develop similar technology independently. Patent,
copyright, trademark and trade secret protection is important to

the Company because developing and marketing new products and
services and technologies is time consuming and expensive. The
Company may not obtain issued patents or other protection from
any future patent applications owned by or licensed to the Company.
The Company’s competitive position is also dependent upon
unpatented trade secrets. Trade secrets are difficult to protect. The
Company’s competitors may independently develop proprietary
information and techniques that are substantially equivalent to the
Company’s or otherwise gain access to the Company’s trade secrets,
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Company’s trade secrets.

There can be no assurance that the Company’s means of protecting
its proprietary rights will be adequate or that the Company’s
competitors will not independently develop similar technology
substantially equivalent or superseding proprietary technology.
Furthermore, there can be no assurance that any confidentiality
agreements between the Company and its employees will provide
meaningful protection of the Company’s proprietary information, in
the event of any unauthorized use or disclosure thereof. Any legal
action that the Company may bring to protect proprietary
information could be expensive and may distract management from
day-to-day operations.

The Company may suffer from alleged infringement of proprietary
rights. If there are new entrants into the Company’s market that
directly compete with us, the possibility of an intellectual property
claim against the Company grows. The Company’s applications and
technologies may not be able to withstand any third-party claims or
rights against their use. Any intellectual property claims, with or
without merit, could be time-consuming and expensive to litigate or
settle, and could divert management attention from executing the
Company’s business plan. An adverse determination could

also prevent the Company from offering its products and services to
others.

Competition. We may face increased competition in the future from
our current competitors. In addition, new competitors or alliances
among current and new competitors may emerge and rapidly gain
sufficient market share. The extent to which such competitors are
able to offer services that are functionally comparabkle or superior to
ours, are able to forge more customer relationships, or are able to
offer solutions broader than ours could provide them with a
significant competitive advantage over the Company.

The rapid pace of technological change may adversely affect the
Company. The industry in which the Company operates is subject to
rapid technological change. The introduction of new technologies,
including the delay in the adoption of these technologies, as well as
new alternatives for the delivery of products and services will
continue to have a profound effect on competitive conditions in the
Company'’s target markets. The Company may not be able to develop
and introduce new products, services and enhancements that
respond to technological changes or evolving industry standards on
a timely basis. Because of the rapid technological changes of the
Company’s industry, the Company’s products, services, and
enhancement offerings may have a shorter life than anticipated.
Revenue from such products may decline faster than anticipated, and
if the Company’s new products, services and enhancements are not
accepted by the Company’s customers or the target markets as
anticipated, if at all, the Company’s business and operating results






