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KZXjg i Zh gZ hiZgZY ejghjVci id KZXi dc -.$W% d[ i]Z 9Xi6
EVaYR S RNPU PYN E_NQV[T f O Y  N R S RNPU RePUN[TR [ dUVPU _RTV aR_RQ

;dbbdc KidX ( HVg NVajZ  ,*,,- HZg K]VgZ 9DDG L]Z FVhYVf KidX EVg Zi DD;
KZXjg i Zh gZ hiZgZY ejghjVci id KZXi dc -.$ % d[ i]Z 9Xi6 FdcZ

AcY XViZ Wn X]ZX bVg [ i]Z JZ higVci h V lZaa) cdlc hZVhdcZY hhjZg( Vh YZ[ cZY c JjaZ 0,1 d[ i]Z KZXjg i Zh 9Xi* QZh � Fd �
AcY XViZ Wn X]ZX bVg [ i]Z JZ higVci h cdi gZfj gZY id [ aZ gZedgih ejghjVci id KZXi dc -/ dg -1$Y% d[ i]Z 9Xi* QZh � Fd �
AcY XViZ Wn X]ZX bVg l]Zi]Zg i]Z JZ higVci6 $-% ]Vh [ aZY Vaa gZedgih gZfj gZY id WZ [ aZY Wn KZXi dc -/ dg -1$Y% d[ i]Z KZXjg i Zh
=mX]Vc Z 9Xi d[ -5/0 Yjg c i]Z egZXZY c -. bdci]h $dg [dg hjX] h]dgiZg eZg dY i]Vi i]Z JZ higVci lVh gZfj gZY id [ aZ hjX] gZedgih%(
VcY $.% ]Vh WZZc hjW_ZXi id hjX] [ a c gZfj gZbZcih [dg i]Z eVhi 5, YVnh* QZh � Fd �
AcY XViZ Wn X]ZX bVg l]Zi]Zg i]Z JZ higVci ]Vh hjWb iiZY ZaZXigdc XVaan ZkZgn AciZgVXi kZ ViV aZ gZfj gZY id WZ hjWb iiZY ejghjVci
id JjaZ 0,1 d[ JZ jaVi dc K)L $s./.*0,1 d[ i] h X]VeiZg% Yjg c i]Z egZXZY c -. bdci]h $dg [dg hjX] h]dgiZg eZg dY i]Vi i]Z JZ higVci
lVh gZfj gZY id hjWb i hjX] [ aZh%* QZh � Fd �
AcY XViZ Wn X]ZX bVg l]Zi]Zg i]Z JZ higVci h V aVg Z VXXZaZgViZY [ aZg( Vc VXXZaZgViZY [ aZg( V cdc)VXXZaZgViZY [ aZg( V hbVaaZg gZedgi c
XdbeVcn( dg Vc ZbZg c gdli] XdbeVcn* KZZ i]Z YZ[ c i dch d[ zaVg Z VXXZaZgViZY [ aZg ( zVXXZaZgViZY [ aZg ( zhbVaaZg gZedgi c
XdbeVcn( VcY zZbZg c gdli] XdbeVcn c JjaZ -.W). d[ i]Z =mX]Vc Z 9Xi*

DVg Z VXXZaZgViZY [ aZg � 9XXZaZgViZY [ aZg �
Fdc)VXXZaZgViZY [ aZg � KbVaa gZedgi c XdbeVcn �

=bZg c gdli] XdbeVcn �
A[ Vc ZbZg c gdli] XdbeVcn( cY XViZ Wn X]ZX bVg [ i]Z gZ higVci ]Vh ZaZXiZY cdi id jhZ i]Z ZmiZcYZY igVch i dc eZg dY [dg
Xdbean c l i] Vcn cZl dg gZk hZY [ cVcX Va VXXdjci c hiVcYVgYh egdk YZY ejghjVci id KZXi dc -/$V% d[ i]Z =mX]Vc Z 9Xi*�
AcY XViZ Wn X]ZX bVg l]Zi]Zg i]Z gZ higVci ]Vh [ aZY V gZedgi dc VcY ViiZhiVi dc id ih bVcV ZbZci h VhhZhhbZci d[ i]Z Z[[ZXi kZcZhh d[
ih ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c jcYZg KZXi dc 0,0$W% d[ i]Z KVgWVcZh)GmaZn 9Xi $-1 M*K*;* 3.2.$W%% Wn i]Z gZ hiZgZY ejWa X
VXXdjci c [ gb i]Vi egZeVgZY dg hhjZY ih VjY i gZedgi*�
A[ hZXjg i Zh VgZ gZ hiZgZY ejghjVci id KZXi dc -.$W% d[ i]Z 9Xi( cY XViZ Wn X]ZX bVg l]Zi]Zg i]Z [ cVcX Va hiViZbZcih d[ i]Z gZ higVci
cXajYZY c i]Z [ a c gZ[aZXi i]Z XdggZXi dc d[ Vc Zggdg id egZk djhan hhjZY [ cVcX Va hiViZbZcih*�
AcY XViZ Wn X]ZX bVg l]Zi]Zg Vcn d[ i]dhZ Zggdg XdggZXi dch VgZ gZhiViZbZcih i]Vi gZfj gZY V gZXdkZgn VcVanh h d[ cXZci kZ)WVhZY
XdbeZchVi dc gZXZ kZY Wn Vcn d[ i]Z gZ higVci h ZmZXji kZ d[[ XZgh Yjg c i]Z gZaZkVci gZXdkZgn eZg dY ejghjVci id s .0,*-, )-$W%*�
AcY XViZ Wn X]ZX bVg l]Zi]Zg i]Z JZ higVci h V h]Zaa XdbeVcn $Vh YZ[ cZY c JjaZ -.W). d[ i]Z =mX]Vc Z 9Xi%* QZh � Fd �
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L]Z V gZ ViZ bVg Zi kVajZ d[ i]Z kdi c VcY cdc)kdi c Xdbbdc Zfj in ]ZaY Wn cdc)V[[ a ViZh d[ i]Z gZ higVci Vh d[ BjcZ /,( .,.. $i]Z
aVhi Wjh cZhh YVn d[ i]Z gZ higVci h bdhi gZXZcian XdbeaZiZY hZXdcY [ hXVa fjVgiZg% lVh Veegdm bViZan  -(,,5 b aa dc WVhZY dc i]Z Xadh c
eg XZ d[ i]Z gZ higVci h Xdbbdc hidX dc BjcZ /,( .,.. d[  --*0, eZg h]VgZ( Vh gZedgiZY Wn L]Z FVhYVf adWVa KZaZXi EVg Zi*
L]Z cjbWZg d[ h]VgZh d[ JZ higVci h ;dbbdc KidX djihiVcY c Vh d[ ZWgjVgn .0( .,./ lVh -00(053(/4/*

5 4F 6 ED : 4 CA C2E65 3J C676C6 46
Hdgi dch d[ i]Z JZ higVci h Z[ c i kZ Hgdmn KiViZbZci gZaVi c id i]Z .,./ 9ccjVa EZZi c d[ KidX ]daYZgh( l] X] l aa WZ [ aZY l i] i]Z
KZXjg i Zh VcY =mX]Vc Z ;dbb hh dc dc dg WZ[dgZ EVn -( .,./( VgZ cXdgedgViZY Wn gZ[ZgZcXZ cid HVgi AAA d[ i] h JZedgi*
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A2CE :
AiZb -* :jh cZhh /
AiZb -9* J h VXidgh 0,
AiZb -:* McgZhdakZY KiV[[ ;dbbZcih 33
AiZb .* HgdeZgi Zh 33
AiZb /* DZ Va HgdXZZY c h 34
AiZb 0* E cZ KV[Zin hXadhjgZh 34

A2CE ::
AiZb 1* EVg Zi [dg JZ higVci h ;dbbdc =fj in( JZaViZY KidX ]daYZg EViiZgh VcY AhhjZg HjgX]VhZh d[ =fj in

KZXjg i Zh 35
AiZb 2* SJZhZgkZYT 4,
AiZb 3* EVcV ZbZci h hXjhh dc VcY 9cVanh h d[ cVcX Va ;dcY i dc VcY JZhjaih d[ GeZgVi dch 4,
AiZb 39* IjVci iVi kZ VcY IjVa iVi kZ hXadhjgZh 9Wdji EVg Zi J h 5-
AiZb 4* cVcX Va KiViZbZcih VcY KjeeaZbZciVgn ViV 5.
AiZb 5* ;]Vc Zh c VcY hV gZZbZcih O i] 9XXdjciVcih dc 9XXdjci c VcY cVcX Va hXadhjgZ -.1
AiZb 59* ;dcigdah VcY HgdXZYjgZh -.1
AiZb 5:* Gi]Zg Ac[dgbVi dc -.2
AiZb 5;* hXadhjgZ JZ VgY c dgZ c Bjg hY Xi dch i]Vi HgZkZci AcheZXi dch -.2

A2CE :::
AiZb -,* gZXidgh( =mZXji kZ G[[ XZgh VcY ;dgedgViZ dkZgcVcXZ -.4
AiZb --* =mZXji kZ ;dbeZchVi dc -/-
AiZb -.* KZXjg in GlcZgh] e d[ ;ZgiV c :ZcZ[ X Va GlcZgh VcY EVcV ZbZci VcY JZaViZY KidX ]daYZg EViiZgh -/-
AiZb -/* ;ZgiV c JZaVi dch] eh VcY JZaViZY LgVchVXi dch( VcY gZXidg AcYZeZcYZcXZ -/-
AiZb -0* Hg cX eVa 9XXdjci c ZZh VcY KZgk XZh -/-

A2CE :G
AiZb -1* =m] W ih( cVcX Va KiViZbZci KX]ZYjaZh -/.
AiZb -2 dgb -,)C KjbbVgn -/.
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McaZhh i]Z XdciZmi gZfj gZh di]Zgl hZ( gZ[ZgZcXZh c i] h gZedgi id z9aad ZcZ( zlZ( zjh VcY zdjg gZ[Zg id
9aad ZcZ L]ZgVeZji Xh( AcX*( VcY gZ[ZgZcXZh c i] h gZedgi id zKZgk Zg XdaaZXi kZan gZ[Zg id DZh DVWdgVid gZh KZgk Zg K9K VcY
Achi iji YZ JZX]ZgX]Zh AciZgcVi dcVaZh KZgk Zg K9K*

DA64:2= E6 C682C5: 8 7 CH2C5 = : 8 DE2E6 6 ED

L] h 9ccjVa JZedgi dc dgb -,)C XdciV ch [dglVgY)add c hiViZbZcih* L]Z [dglVgY)add c hiViZbZcih VgZ
XdciV cZY eg cX eVaan c i]Z hZXi dch Zci iaZY z:jh cZhh( zJ h VXidgh( VcY zEVcV ZbZci h hXjhh dc VcY 9cVanh h d[
cVcX Va ;dcY i dc VcY JZhjaih d[ GeZgVi dch * L]ZhZ hiViZbZcih gZaViZ id [jijgZ ZkZcih dg id djg [jijgZ [ cVcX Va eZg[dgbVcXZ

VcY ckdakZ cdlc VcY jc cdlc g h h( jcXZgiV ci Zh VcY di]Zg [VXidgh l] X] bVn XVjhZ djg VXijVa gZhjaih( eZg[dgbVcXZ dg
VX] ZkZbZcih id WZ bViZg Vaan Y [[ZgZci [gdb Vcn [jijgZ gZhjaih( eZg[dgbVcXZ dg VX] ZkZbZcih ZmegZhhZY dg bea ZY Wn i]Z
[dglVgY)add c hiViZbZcih* dglVgY)add c hiViZbZcih cXajYZ( Wji VgZ cdi a b iZY id( hiViZbZcih VWdji6

t i]Z hjXXZhh( Xdhi( i b c VcY ediZci Va cY XVi dch d[ djg egdYjXi YZkZadebZci VXi k i Zh VcY Xa c XVa ig Vah7

t i]Z i b c d[ i]Z c i Vi dc( ZcgdaabZci VcY XdbeaZi dc d[ eaVccZY Xa c XVa ig Vah c i]Z Mc iZY KiViZh VcY [dgZ c
Xdjcig Zh7

t djg VW a in id dWiV c VcY bV ciV c gZ jaVidgn VeegdkVa d[ djg egdYjXi XVcY YViZh c Vcn d[ i]Z cY XVi dch [dg l] X] lZ
eaVc id YZkZade i]Zb( VcY Vcn gZaViZY gZhig Xi dch( a b iVi dch( VcY+dg lVgc c h c i]Z aVWZa d[ Vc VeegdkZY egdYjXi
XVcY YViZ7

t djg VW a in id dWiV c [jcY c [dg djg deZgVi dch( cXajY c [jcY c cZXZhhVgn id XdbeaZiZ i]Z Xa c XVa ig Vah d[ Vcn d[
djg egdYjXi XVcY YViZh7

t i]Z jai bViZ djiXdbZ d[ djg Y hejiZh l i] KZgk Zg( cXajY c Y hV gZZbZcih gZaVi c id YZkZadebZci Xdhi Xdcig Wji dch
VcY i]Z i bZ[gVbZ Yjg c l] X] lZ ]VkZ i]Z g ]i id ZaZXi V a XZchZ id ; -5 HgdYjXih djih YZ d[ i]Z Mc iZY KiViZh
hjWhZfjZci id KZgk Zg h Y hXdci cjVi dc d[ ih ckdakZbZci c i]Z YZkZadebZci d[ Vaa ; -5 egdYjXih ejghjVci id djg
=mXajh kZ D XZchZ VcY ;daaVWdgVi dc 9 gZZbZci7

t djg VW a in VcY eaVch id gZhZVgX]( YZkZade( bVcj[VXijgZ VcY XdbbZgX Va oZ djg egdYjXi XVcY YViZh7

t djg VW a in id ViigVXi VcY gZiV c XdaaVWdgVidgh l i] YZkZadebZci( gZ jaVidgn VcY XdbbZgX Va oVi dc ZmeZgi hZ7

t i]Z h oZ d[ i]Z bVg Zih [dg djg egdYjXi XVcY YViZh( VcY djg VW a in id hZgkZ i]dhZ bVg Zih7

t djg VW a in id hjXXZhh[jaan XdbbZgX Va oZ djg egdYjXi XVcY YViZh7

t i]Z gViZ VcY YZ gZZ d[ bVg Zi VXXZeiVcXZ d[ djg egdYjXi XVcY YViZh7

t djg VW a in id YZkZade VcY bV ciV c hVaZh VcY bVg Zi c XVeVW a i Zh( l]Zi]Zg VadcZ dg l i] ediZci Va [jijgZ
XdaaVWdgVidgh7

t gZ jaVidgn YZkZadebZcih c i]Z Mc iZY KiViZh VcY [dgZ c Xdjcig Zh7

t djg VW a in id XdcigVXi l i] VcY i]Z eZg[dgbVcXZ d[ djg VcY djg XdaaVWdgVidgh i] gY)eVgin hjeea Zgh VcY bVcj[VXijgZgh7

t djg VW a in id YZkZade VcY hjXXZhh[jaan deZgViZ djg dlc bVcj[VXijg c [VX a in7

t i]Z hjXXZhh d[ XdbeZi c i]ZgVe Zh i]Vi VgZ dg WZXdbZ VkV aVWaZ7

t djg VW a in id ViigVXi VcY gZiV c Zn hX Zci [ X dg bVcV ZbZci eZghdccZa7

t i]Z VXXjgVXn d[ djg Zhi bViZh gZ VgY c ZmeZchZh( [jijgZ gZkZcjZh( XVe iVa gZfj gZbZcih VcY cZZYh [dg VYY i dcVa
[ cVcX c 7

t djg jhZ d[ XVh] VcY di]Zg gZhdjgXZh7 VcY

LVWaZ d[ ;dciZcih
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t djg ZmeZXiVi dch gZ VgY c djg VW a in id dWiV c VcY bV ciV c ciZaaZXijVa egdeZgin egdiZXi dc [dg djg egdYjXi XVcY YViZh
VcY djg VW a in id deZgViZ djg Wjh cZhh l i]dji c[g c c dc i]Z ciZaaZXijVa egdeZgin g ]ih d[ di]Zgh*

Ac hdbZ XVhZh( ndj XVc YZci [n i]ZhZ hiViZbZcih Wn iZgbh hjX] Vh zVci X eViZ( zWZa ZkZ( zXdjaY( zZhi bViZ(
zZmeZXih( z ciZcY( zbVn( zeaVc( zediZci Va( zegZY Xi( zegd_ZXi( zh]djaY( zl aa( zldjaY dg i]Z cZ Vi kZ d[ i]dhZ iZgbh(
VcY h b aVg ZmegZhh dch i]Vi XdckZn jcXZgiV cin d[ [jijgZ ZkZcih dg djiXdbZh* L]ZhZ [dglVgY)add c hiViZbZcih gZ[aZXi djg
bVcV ZbZci h WZa Z[h VcY k Zlh l i] gZheZXi id [jijgZ ZkZcih VcY VgZ WVhZY dc Zhi bViZh VcY Vhhjbei dch Vh d[ i]Z YViZ d[ i] h
gZedgi VcY VgZ hjW_ZXi id g h h VcY jcXZgiV ci Zh* Ac VYY i dc( hiViZbZcih i]Vi zlZ WZa ZkZ VcY h b aVg hiViZbZcih gZ[aZXi djg
WZa Z[h VcY de c dch dc i]Z gZaZkVci hjW_ZXi* L]ZhZ hiViZbZcih VgZ WVhZY jedc c[dgbVi dc VkV aVWaZ id jh Vh d[ i]Z YViZ d[ i] h
gZedgi( VcY l] aZ lZ WZa ZkZ hjX] c[dgbVi dc [dgbh V gZVhdcVWaZ WVh h [dg hjX] hiViZbZcih( hjX] c[dgbVi dc bVn WZ a b iZY dg
cXdbeaZiZ( VcY djg hiViZbZcih h]djaY cdi WZ gZVY id cY XViZ i]Vi lZ ]VkZ XdcYjXiZY Vc Zm]Vjhi kZ cfj gn cid( dg gZk Zl d[(
Vaa ediZci Vaan VkV aVWaZ gZaZkVci c[dgbVi dc* L]ZhZ hiViZbZcih VgZ c]ZgZcian jcXZgiV c VcY ckZhidgh VgZ XVji dcZY cdi id
jcYjan gZan jedc i]ZhZ hiViZbZcih* OZ Y hXjhh bVcn d[ i]Z g h h VhhdX ViZY l i] i]Z [dglVgY)add c hiViZbZcih c i] h gZedgi c
gZViZg YZiV a jcYZg i]Z ]ZVY c zJ h VXidgh* EdgZdkZg( lZ deZgViZ c V kZgn XdbeZi i kZ VcY gVe Yan X]Vc c Zck gdcbZci*
FZl g h h ZbZg Z [gdb i bZ id i bZ* Ai h cdi edhh WaZ [dg djg bVcV ZbZci id egZY Xi Vaa g h h( cdg XVc lZ VhhZhh i]Z beVXi d[
Vaa [VXidgh dc djg Wjh cZhh dg i]Z ZmiZci id l] X] Vcn [VXidg( dg XdbW cVi dc d[ [VXidgh( bVn XVjhZ VXijVa gZhjaih id Y [[Zg
bViZg Vaan [gdb i]dhZ XdciV cZY c Vcn [dglVgY)add c hiViZbZcih lZ bVn bV Z* kZc i]ZhZ jcXZgiV ci Zh( ndj h]djaY cdi
eaVXZ jcYjZ gZa VcXZ dc i]ZhZ [dglVgY)add c hiViZbZcih*

Qdj h]djaY XVgZ[jaan gZVY i] h gZedgi VcY i]Z YdXjbZcih i]Vi lZ gZ[ZgZcXZ c i] h gZedgi VcY ]VkZ [ aZY Vh Zm] W ih id
i]Z dgb -,)C( d[ l] X] i] h gZedgi h V eVgi( XdbeaZiZan VcY l i] i]Z jcYZghiVcY c i]Vi djg VXijVa [jijgZ gZhjaih bVn WZ
bViZg Vaan Y [[ZgZci [gdb l]Vi lZ ZmeZXi* OZ fjVa [n Vaa d[ i]Z [dglVgY)add c hiViZbZcih c i] h gZedgi Wn i]ZhZ XVji dcVgn
hiViZbZcih*

=mXZei Vh gZfj gZY Wn aVl( lZ VhhjbZ cd dWa Vi dc id jeYViZ i]ZhZ [dglVgY)add c hiViZbZcih ejWa Xan( dg id
jeYViZ i]Z gZVhdch VXijVa gZhjaih XdjaY Y [[Zg bViZg Vaan [gdb i]dhZ Vci X eViZY c Vcn [dglVgY)add c hiViZbZcih( l]Zi]Zg Vh V
gZhjai d[ cZl c[dgbVi dc( [jijgZ ZkZcih dg di]Zgl hZ*

E_NQR N_X N[Q E_NQR [N R

L] h 9ccjVa JZedgi dc dgb -,)C XdciV ch gZ[ZgZcXZh id djg igVYZbVg h VcY id igVYZbVg h WZadc c id di]Zg
Zci i Zh* KdaZan [dg XdckZc ZcXZ( igVYZbVg h VcY igVYZ cVbZh gZ[ZggZY id c i] h 9ccjVa JZedgi( cXajY c ad dh( Vgildg VcY
di]Zg k hjVa Y heaVnh( bVn VeeZVg l i]dji i]Z u dg LE hnbWdah( Wji hjX] gZ[ZgZcXZh VgZ cdi ciZcYZY id cY XViZ( c Vcn lVn(
i]Vi i]Z g gZheZXi kZ dlcZgh l aa cdi VhhZgi( id i]Z [jaaZhi ZmiZci jcYZg Veea XVWaZ aVl( i]Z g g ]ih i]ZgZid* OZ Yd cdi ciZcY djg
jhZ dg Y heaVn d[ di]Zg XdbeVc Zh igVYZ cVbZh dg igVYZbVg h id bean V gZaVi dch] e l i]( dg ZcYdghZbZci dg hedchdgh] e d[ jh
Wn( Vcn di]Zg XdbeVc Zh*
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C:D 724E C DF 2CJ

0HN Y LU D UWOODT I V H ODVHTLDN IDFV TU V DV ODMH DP LP HUVOHPV LP WT F OO P UV FM URHFWNDVL H T TLUM LU
UWOODT G HU P V DGGTHUU DNN I V H TLUMU V DV YH IDFH /GGLVL PDN GLUFWUUL P I V H TLUMU UWOODTL HG LP V LU TLUM IDFV T
UWOODT DPG V HT TLUMU V DV YH IDFH FDP EH I WPG EHN Y WPGHT V H HDGLP LUM 4DFV TU WPGHT 7VHO / I DTV 7 I V LU
/PPWDN HR TV DPG U WNG EH FDTHIWNN F PULGHTHG V HV HT YLV V HT LPI TODVL P LP V LU /PPWDN HR TV EHI TH ODMLP
LP HUVOHPV GHFLUL PU TH DTGLP WT F OO P UV FM

� OZ ]VkZ cXjggZY cZi adhhZh c ZkZgn eZg dY h cXZ djg cXZei dc VcY Vci X eViZ i]Vi lZ l aa cXjg hjWhiVci Va cZi
adhhZh c i]Z [jijgZ*

� Gjg Zc cZZgZY Vaad ZcZ X L XZaa egdYjXi XVcY YViZh gZegZhZci V cdkZa VeegdVX] id XVcXZg igZVibZci i]Vi XgZViZh
h c [ XVci X]VaaZc Zh [dg jh*

� ZcZ)ZY i c h V gZaVi kZan cZl iZX]cdad n( VcY [ lZ VgZ jcVWaZ id jhZ i] h iZX]cdad n c djg ciZcYZY egdYjXi
XVcY YViZh( djg gZkZcjZ deedgijc i Zh l aa WZ bViZg Vaan a b iZY*

� OZ VgZ ]ZVk an gZa Vci dc djg eVgicZgh [dg VXXZhh id L9D=F ZcZ ZY i c iZX]cdad n [dg i]Z bVcj[VXijg c VcY
YZkZadebZci d[ djg egdYjXi XVcY YViZh*

t KZgk Zg h Y hXdci cjVi dc d[ ih ckdakZbZci c i]Z YZkZadebZci d[ ; -5 egdYjXih VcY djg Y hejiZh l i] KZgk Zg
bVn ]VkZ VYkZghZ XdchZfjZcXZh*

� Gjg egdYjXi XVcY YViZh VgZ WVhZY dc cdkZa iZX]cdad Zh( l] X] bV Zh i Y [[ Xjai id egZY Xi i]Z i bZ VcY Xdhi d[
egdYjXi XVcY YViZ YZkZadebZci VcY dWiV c c gZ jaVidgn VeegdkVa*

� Gjg Wjh cZhh h ] ]an YZeZcYZci dc i]Z hjXXZhh d[ djg aZVY egdYjXi XVcY YViZh* A[ lZ VgZ jcVWaZ id VYkVcXZ
Xa c XVa YZkZadebZci( dWiV c VeegdkVa d[ VcY hjXXZhh[jaan XdbbZgX Va oZ djg aZVY egdYjXi XVcY YViZh [dg i]Z
igZVibZci d[ eVi Zcih c VeegdkZY cY XVi dch( djg Wjh cZhh ldjaY WZ h c [ XVcian ]VgbZY*

� Gjg egdYjXi XVcY YViZh bVn XVjhZ jcYZh gVWaZ h YZ Z[[ZXih dg ]VkZ di]Zg egdeZgi Zh i]Vi ]VkZ ]VaiZY VcY XdjaY c
i]Z [jijgZ ]Vai i]Z g Xa c XVa YZkZadebZci( egZkZci i]Z g gZ jaVidgn VeegdkVa( a b i i]Z g XdbbZgX Va ediZci Va dg
gZhjai c h c [ XVci cZ Vi kZ XdchZfjZcXZh*

� Gjg Xa c XVa ig Vah bVn [V a id YZbdchigViZ i]Z hV[Zin VcY Z[[ XVXn d[ Vcn d[ djg egdYjXi XVcY YViZh( l] X] ldjaY
egZkZci dg YZaVn gZ jaVidgn VeegdkVa VcY XdbbZgX Va oVi dc*

t H]VhZ - YViV [gdb djg Xa c XVa ig Vah h a b iZY VcY bVn X]Vc Z Vh bdgZ eVi Zci YViV WZXdbZ VkV aVWaZ*
t OZ bVn ZcXdjciZg hjWhiVci Va YZaVnh c djg Xa c XVa ig Vah( dg bVn cdi WZ VWaZ id XdcYjXi djg ig Vah dc i]Z

i bZa cZh lZ ZmeZXi*
� A[ lZ ZcXdjciZg Y [[ Xjai Zh Zcgdaa c eVi Zcih c djg Xa c XVa ig Vah( djg Xa c XVa YZkZadebZci VXi k i Zh XdjaY WZ

YZaVnZY dg di]Zgl hZ VYkZghZan V[[ZXiZY*
� ;GNA )-5 ]Vh WZZc VYkZghZan beVXi c ( VcY Vcn [jijgZ ]ZVai] Ze YZb X dg eVcYZb X bVn VYkZghZan beVXi(

djg Wjh cZhh( cXajY c djg egZXa c XVa hijY Zh VcY Xa c XVa ig Vah*
t OZ bVn [V a id hjXXZhh[jaan bVcj[VXijgZ djg egdYjXi XVcY YViZh( deZgViZ djg dlc bVcj[VXijg c [VX a in( dg

dWiV c gZ jaVidgn VeegdkVa id ji a oZ dg XdbbZgX Va oZ [gdb djg bVcj[VXijg c [VX a in( l] X] XdjaY VYkZghZan
V[[ZXi djg Xa c XVa ig Vah VcY i]Z XdbbZgX Va k VW a in d[ djg egdYjXi XVcY YViZh*

t OZ [VXZ h c [ XVci XdbeZi i dc [gdb di]Zg W diZX]cdad n VcY e]VgbVXZji XVa XdbeVc Zh( VcY djg deZgVi c
gZhjaih l aa hj[[Zg [ lZ [V a id XdbeZiZ Z[[ZXi kZan*

b OZ VgZ ] ]an YZeZcYZci dc djg Zn eZghdccZa( VcY [ lZ VgZ cdi hjXXZhh[ja c ViigVXi c VcY gZiV c c ] ]an
fjVa [ ZY eZghdccZa( lZ bVn cdi WZ VWaZ id hjXXZhh[jaan beaZbZci djg Wjh cZhh higViZ n*

� OZ l aa cZZY hjWhiVci Va VYY i dcVa [ cVcX c id YZkZade djg egdYjXih VcY beaZbZci djg deZgVi c eaVch* A[ lZ
[V a id dWiV c VYY i dcVa [ cVcX c ( lZ bVn WZ jcVWaZ id XdbeaZiZ i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ djg
egdYjXi XVcY YViZh*

� OZ gZan VcY l aa Xdci cjZ id gZan dc i] gY eVgi Zh id XdcYjXi djg Xa c XVa ig Vah VcY bVcj[VXijgZ djg egdYjXi
XVcY YViZh VcY Xg i XVa gVl bViZg Vah* A[ i]ZhZ i] gY eVgi Zh Yd cdi hjXXZhh[jaan XVggn dji i]Z g XdcigVXijVa Yji Zh
dg bZZi ZmeZXiZY YZVYa cZh( lZ bVn cdi WZ VWaZ id dWiV c gZ jaVidgn VeegdkVa d[ dg XdbbZgX Va oZ djg egdYjXi
XVcY YViZh*

� OZ gZan dc L XZaah [gdb ]ZVai]n Ydcdgh VcY di]Zg heZX Vain gVl bViZg Vah id bVcj[VXijgZ djg egdYjXi
XVcY YViZh( VcY [ lZ Yd cdi dWiV c Vc VYZfjViZ hjeean d[ L XZaah [gdb fjVa [ ZY Ydcdgh dg di]Zg gVl bViZg Vah(
YZkZadebZci d[ i]dhZ egdYjXi XVcY YViZh ldjaY WZ VYkZghZan beVXiZY*
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� L]Z 9 bVn Y hV gZZ l i] djg gZ jaVidgn eaVc VcY lZ bVn [V a id dWiV c gZ jaVidgn VeegdkVa d[ djg ;9J L
XZaa egdYjXi XVcY YViZh*

� OZ YZeZcY dc ciZaaZXijVa egdeZgin a XZchZY [gdb i] gY eVgi Zh VcY iZgb cVi dc d[ Vcn d[ i]ZhZ a XZchZh XdjaY
gZhjai c i]Z adhh d[ h c [ XVci g ]ih( l] X] ldjaY ]Vgb djg Wjh cZhh*

t A[ djg Z[[dgih id egdiZXi i]Z egdeg ZiVgn cVijgZ d[ i]Z ciZaaZXijVa egdeZgin gZaViZY id djg iZX]cdad Zh VgZ cdi
VYZfjViZ( lZ bVn cdi WZ VWaZ id XdbeZiZ Z[[ZXi kZan c djg bVg Zi*

A2CE :

:aR 3b V[R

cR_cVRd

OZ VgZ V Xa c XVa hiV Z bbjcd)dcXdad n XdbeVcn e dcZZg c i]Z YZkZadebZci d[ ZcZi XVaan Zc cZZgZY Vaad ZcZ X
L XZaa egdYjXi XVcY YViZh [dg i]Z igZVibZci d[ XVcXZg* OZ VgZ YZkZade c V e eZa cZ d[ d[[)i]Z)h]Za[ L XZaa egdYjXi XVcY YViZh
i]Vi VgZ YZh cZY id iVg Zi VcY aa XVcXZg XZaah* Gjg Zc cZZgZY L XZaah VgZ Vaad ZcZ X( bZVc c i]Zn VgZ YZg kZY [gdb ]ZVai]n
Ydcdgh [dg ciZcYZY jhZ c Vcn eVi Zci( gVi]Zg i]Vc [gdb Vc cY k YjVa eVi Zci [dg i]Vi eVi Zci h jhZ( Vh c i]Z XVhZ d[ Vjidad djh
L XZaah* OZ WZa ZkZ i] h Zn Y [[ZgZcXZ l aa ZcVWaZ jh id YZa kZg gZVY an VkV aVWaZ igZVibZcih [VhiZg( bdgZ gZa VWan( Vi gZViZg
hXVaZ( VcY id bdgZ eVi Zcih*

;] bZg X Vci Zc gZXZeidg $;9J% L XZaa i]ZgVen( V [dgb d[ XVcXZg bbjcdi]ZgVen( ]Vh ZbZg ZY Vh V gZkdaji dcVgn
VcY ediZci Vaan XjgVi kZ i]ZgVen [dg eVi Zcih l i] ]ZbVidad X XVcXZgh( cXajY c gZ[gVXidgn XVcXZgh* Ac .,-3( i]Z [ ghi ild
Vjidad djh Vci ); -5 ;9J L XZaa i]ZgVe Zh( Cnbg V]( YZkZadeZY Wn FdkVgi h AciZgcVi dcVa 9 $FdkVgi h%( VcY QZhXVgiV(
YZkZadeZY Wn C iZ H]VgbV( AcX* $C iZ%( lZgZ VeegdkZY Wn i]Z M*K* ddY VcY gj 9Yb c higVi dc $ 9% [dg i]Z igZVibZci d[
gZaVehZY+gZ[gVXidgn $J+J% :)XZaa egZXjghdg VXjiZ anbe]dWaVhi X aZj Zb V $9DD% $Cnbg V]% VcY J+J aVg Z :)XZaa anbe]dbV
$QZhXVgiV%* 9jidad djh ;9J L XZaa i]ZgVe Zh VgZ bVcj[VXijgZY cY k YjVaan [dg i]Z eVi Zci h jhZ Wn bdY [n c i]Z eVi Zci h dlc
L XZaah djih YZ i]Z WdYn( XVjh c i]Z L XZaah id ZmegZhh ;9Jh* L]Z Zci gZ bVcj[VXijg c egdXZhh h YZeZcYZci dc i]Z k VW a in d[
ZVX] eVi Zci h L XZaah VcY iV Zh Veegdm bViZan ild id [djg lZZ h* GWiV c c V bVcj[VXijg c hadi( XdaaZXi c eVi Zci XZaah( VcY
hX]ZYja c XVc ZmiZcY i]Z i bZ id igZVibZci Wn VYY i dcVa lZZ h* 9h hZZc c i]Z gZ higVi dcVa ig Vah [dg Cnbg V] VcY QZhXVgiV(
je id /- d[ ciZcYZY eVi Zcih jai bViZan Y Y cdi gZXZ kZ igZVibZci eg bVg an YjZ id ciZgkVa Xdbea XVi dch [gdb i]Z jcYZgan c
Y hZVhZ eg dg id YZa kZgn d[ i]ZgVen dg bVcj[VXijg c [V ajgZh*

Gjg Vaad ZcZ X VeegdVX] ckdakZh Zc cZZg c ]ZVai]n Ydcdg L XZaah( l] X] lZ WZa ZkZ l aa Vaadl [dg i]Z XgZVi dc d[
Vc ckZcidgn d[ d[[)i]Z)h]Za[ egdYjXih i]Vi XVc WZ YZa kZgZY id V aVg Zg edgi dc d[ Za WaZ eVi Zcih i]gdj ]dji i]Z ldgaY* L]ZhZ
ediZci Va WZcZ[ ih aZY djg =mZXji kZ ;]V g( 9g Z :ZaaYZ gjc( E* *( 9;K( l]d lVh egZk djhan i]Z ;]V g VcY ;] Z[ =mZXji kZ
G[[ XZg Vi C iZ( VcY djg HgZh YZci VcY ;] Z[ =mZXji kZ G[[ XZg( Vk Y ;]Vc ( E* *( H]* *( egZk djhan ;] Z[ EZY XVa G[[ XZg
VcY =mZXji kZ N XZ HgZh YZci d[ JZhZVgX] VcY ZkZadebZci Vi C iZ( id [djcY djg XdbeVcn l i] i]Z Yg k c ejgedhZ d[
VXXZaZgVi c i]Z YZkZadebZci d[ Vaad ZcZ X ;9J L XZaa i]ZgVe Zh*

OZ ]VkZ bjai eaZ Xa c XVa ig Vah dc d c VcY ]VkZ V YZZe e eZa cZ id [jgi]Zg i]Z gZhZVgX] VcY YZkZadebZci d[
Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh c Wdi] ]ZbVidad XVa bVa cVcX Zh VcY hda Y ijbdgh* OZ WZa ZkZ djg iZX]cdad n
eaVi[dgb XdbW cZY l i] djg bVcV ZbZci iZVb h ZmeZg ZcXZ c bbjcd)dcXdad n VcY heZX [ XVaan c ;9J L XZaa i]ZgVen l aa
]Zae Yg kZ i]Z gVe Y YZkZadebZci VcY( [ VeegdkZY( i]Z XdbbZgX Va oVi dc d[ ediZci Vaan XjgVi kZ i]ZgVe Zh [dg eVi Zcih l i]
V gZhh kZ XVcXZg*

b_ 2]]_ NPU

Gjg Vaad ZcZ X L XZaa YZkZadebZci higViZ n ]Vh [djg Zn e aaVgh6 $-% Zc cZZg c egdYjXi XVcY YViZh id b c b oZ i]Z
g h d[ gV[i)kZghjh)]dhi Y hZVhZ $ k %( V XdcY i dc l]ZgZ Vaad ZcZ X L XZaah XVc gZXd c oZ i]Z eVi Zci h cdgbVa i hhjZ Vh
[dgZ c VcY XVjhZ YVbV Z( $.% XgZVi c V l cYdl d[ eZgh hiZcXZ i]Vi bVn ZcVWaZ Vaad ZcZ X L XZaah id ZmeVcY VcY ZgVY XViZ
XVcXZg XZaah c eVi Zcih( $/% Wj aY c V aZVY c bVcj[VXijg c eaVi[dgb id ZcVWaZ Xdch hiZci VcY ] ] fjVa in egdYjXi dc VcY $0%
aZkZgV c cZmi ZcZgVi dc iZX]cdad Zh id begdkZ i]Z [jcXi dcVa in d[ Vaad ZcZ X ;9J L XZaah*

OZ jhZ ;ZaaZXi h( K*9* $;ZaaZXi h%( L9D=F ZcZ)ZY i c iZX]cdad n id a b i i]Z g h d[ k Wn Zc cZZg c L XZaah
id aVX [jcXi dcVa L XZaa gZXZeidgh $L;Jh% i]Vi VgZ cd adc Zg XVeVWaZ d[ gZXd c o c V eVi Zci h cdgbVa i hhjZ Vh [dgZ c* O i]
i]Z dVa d[ Zc]VcX c i]Z ZmeVch dc VcY eZgh hiZcXZ d[ djg Zc cZZgZY Vaad ZcZ X L XZaah( lZ jhZ L9D=F id cVXi kViZ i]Z
; 1. ZcZ c Ydcdg L XZaah VcY Vc Vci ); 1. bdcdXadcVa Vci WdYn id YZeaZiZ ; 1. ZmegZhh c L XZaah c eVi Zcih l] aZ
heVg c i]Z i]ZgVeZji X Vaad ZcZ X L XZaah* OZ WZa ZkZ i] h ZcVWaZh V l cYdl d[ eZgh hiZcXZ [dg i]Z c[jhZY Vaad ZcZ X L XZaah id
VXi kZan iVg Zi VcY YZhigdn XVcXZg XZaah* OZ VgZ Vahd YZkZade c 9DDG)203( djg dlc Vci ); 1. bdcdXadcVa Vci WdYn( l] X] h
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YZh cZY id WZ jhZY eg dg id c[jh c djg di]Zg egdYjXi XVcY YViZh Vh eVgi d[ V anbe]dYZeaZi dc gZ bZc* Gjg d[[)i]Z)h]Za[
VeegdVX] h YZeZcYZci dc hiViZ)d[)i]Z)Vgi bVcj[VXijg c egdXZhhZh( VcY lZ VgZ Xdci cj c id Wj aY V iZX]c XVa deZgVi dch
dg Vc oVi dc l i] [jaan ciZ gViZY c)]djhZ ZmeZgi hZ c Xa c XVa VcY XdbbZgX Va Zc cZZgZY L XZaa bVcj[VXijg c *

OZ ]VkZ Wj ai djg dlc XjggZci ddY bVcj[VXijg c egVXi XZh $X EH% bVcj[VXijg c [VX a in c FZlVg ( ;Va [dgc V(
i]Vi lZ XVaa ;Zaa dg Z - $; -%* OZ VgZ XjggZcian VhhZhh c i]Z egdYjXi XVcY YViZh [dg bVcj[VXijg c Vi ; -*

cVaan( lZ eaVc id aZkZgV Z cZmi ZcZgVi dc iZX]cdad Zh( hjX] Vh id YZkZade bdgZ ediZci egdYjXi XVcY YViZh VcY id
YZkZade egdYjXi XVcY YViZh id dkZgXdbZ egZbVijgZ gZ_ZXi dc d[ Vaad ZcZ X ;9J L XZaah Wn i]Z eVi Zci bbjcZ hnhiZb* OZ
WZa ZkZ cZmi ZcZgVi dc iZX]cdad Zh l aa Vahd Vaadl jh id YZkZade Vaad ZcZ X L XZaa i]ZgVe Zh [dg i]Z igZVibZci d[ hda Y ijbdgh(
l] X] id YViZ ]VkZ WZZc Y [[ Xjai id igZVi WZXVjhZ d[ i]Z aVX d[ kVa YViZY iVg Zih VcY ijbdg b XgdZck gdcbZcih i]Vi XVc beV g
i]Z VXi k in d[ L XZaah*

b_ AV]RYV[R

OZ VgZ XjggZcian YZkZade c V e eZa cZ d[ bjai eaZ Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh ji a o c egdiZ c
Zc cZZg c ( ZcZ ZY i c ( ZcZ chZgi dc VcY VYkVcXZY egdeg ZiVgn L XZaa bVcj[VXijg c iZX]cdad Zh* Gjg bdhi VYkVcXZY
egdYjXi XVcY YViZh( 9DDG)1,- VcY 9DDG)1,-9( VgZ Zc cZZgZY Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh i]Vi iVg Zi ; -5( V
egdiZ c ZmegZhhZY dc i]Z XZaa hjg[VXZ d[ : XZaah VcY V kVa YViZY iVg Zi [dg : XZaa Yg kZc ]ZbVidad XVa bVa cVcX Zh* OZ VgZ Vahd
YZkZade c Zc cZZgZY Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh [dg bjai eaZ bnZadbV( XaZVg XZaa gZcVa XZaa XVgX cdbV
$XXJ;;%( VcY di]Zg WaddY XVcXZgh VcY hda Y ijbdgh* Gjg e eZa cZ h gZegZhZciZY c i]Z Y V gVb WZadl*

-H]VhZ / bVn cdi WZ gZfj gZY [ H]VhZ . h gZ higVi dcVa7 .9DDG)203 h ciZcYZY id ZcVWaZ ZmeVch dc VcY eZgh hiZcXZ d[ Vaad ZcZ X ;9J L egdYjXi XVcY YViZh7
/LjgWd;9Jv

Gjg aZVY egdYjXi XVcY YViZh cXajYZ6

b /88 OZ VgZ hedchdg c V H]VhZ - Xa c XVa ig Va $i]Z 9DH 9 ig Va% d[ 9DDG)1,- c eVi Zcih l i] i]Z bdhi
Xdbbdc J+J cdc) dY c anbe]dbV $F D% hjWineZh( cXajY c J+J aVg Z :)XZaa anbe]dbV $D:;D% VcY J+J
[daa XjaVg anbe]dbV $ D%* OZ XdbeaZiZY VXXgjVa c i]Z 9DH 9 ig Va c .,.- VcY VgZ [daadl c eVi Zcih Vh eVgi d[
adc )iZgb [daadl)je*

� /88 / OZ ]VkZ gZbdkZY g ijm bVW gZXd c i dc YdbV ch c djg hZXdcY) ZcZgVi dc kZgh dc d[ 9DDG)1,-( cdlc
Vh 9DDG)1,-9( l] X] lZ WZa ZkZ l aa ediZci Vaan [VX a iViZ igZVibZci d[ bdgZ eVi Zcih( Vh g ijm bVW h V ine XVa eVgi d[
V igZVibZci gZ bZc [dg V eVi Zci l i] F D* OZ c i ViZY V H]VhZ -+. Xa c XVa ig Va [dg 9DDG)1,-9 $i]Z 9DH 9. ig Va%
c i]Z hZXdcY fjVgiZg d[ .,.,* L]Z H]VhZ - edgi dc d[ i]Z 9DH 9. ig Va lVh YZh cZY id VhhZhh i]Z hV[Zin VcY
idaZgVW a in Vi cXgZVh c YdhZ aZkZah d[ 9DDG)1,-9 c eVi Zcih l i] J+J D:;D dg igVch[dgbZY D* MeYViZY gZhjaih
[gdb i]Z 9DH 9 ig Va VcY 9DH 9. ig Va lZgZ egZhZciZY Vi djg FdkZbWZg .,.. J" K]dlXVhZ* KZZ zyHgdYjXi
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H eZa cZ VcY ZkZadebZci KigViZ ny9ci ); -5 ZkZadebZci Hgd gVbyJZhjaih [gdb i]Z H]VhZ - 9DDG)1,-
9DH 9 Lg Va VcY i]Z H]VhZ - 9DDG)1,-9 9DH 9. Lg Va [dg c[dgbVi dc gZ VgY c i]Z gZhjaih* Ac i]Z [djgi] fjVgiZg
d[ .,..( lZ egdXZZYZY id i]Z H]VhZ . edgi dc d[ i]Z 9DH 9. ig Va c VYjai eVi Zcih l i] J+J D:;D* OZ ZmeZXi id
XdbeaZiZ ZcgdaabZci d[ i]Z H]VhZ . edgi dc d[ i]Z 9DH 9. ig Va c i]Z [ ghi ]Va[ d[ .,.0* KjW_ZXi id [jgi]Zg eVi Zci
[daadl)je VcY 9 Y hXjhh dc( lZ eaVc id c i ViZ V H]VhZ / Xa c XVa ig Va d[ 9DDG)1,-9 c Vc ZVga Zg a cZ d[ i]ZgVen
[dg D:;D c i]Z [ ghi ]Va[ d[ .,.0*

b /88 , OZ VgZ hedchdg c V H]VhZ - Xa c XVa ig Va $i]Z MFAN=JK9D ig Va% d[ 9DDG)3-1( Vc Vaad ZcZ X ;9J L
XZaa egdYjXi XVcY YViZ iVg Zi c :)XZaa bVijgVi dc Vci Zc $:;E9%( c VYjai eVi Zcih l i] J+J bjai eaZ bnZadbV* OZ
egZhZciZY jeYViZY gZhjaih [gdb i]Z MFAN=JK9D ig Va Vi djg J" K]dlXVhZ c FdkZbWZg .,.. Vh lZaa Vh Vi i]Z
9bZg XVc KdX Zin d[ ZbVidad n VccjVa bZZi c c ZXZbWZg .,..* KZZ zyHgdYjXi H eZa cZ VcY ZkZadebZci
KigViZ ny9ci ):;E9 ZkZadebZci Hgd gVbyJZhjaih [gdb i]Z H]VhZ - 9DDG)3-1 MFAN=JK9D Lg Va [dg
c[dgbVi dc gZ VgY c i]Z gZhjaih*

b /88 OZ VgZ hedchdg c V H]VhZ - Xa c XVa ig Va $i]Z A FAL= ig Va% d[ 9DDG)2,1( Vc Vaad ZcZ X ;9J L XZaa
egdYjXi XVcY YViZ iVg Zi c :;E9( c VYjai eVi Zcih l i] J+J bjai eaZ bnZadbV* 9DDG)2,1 h djg [ ghi egdYjXi
XVcY YViZ id cXdgedgViZ djg LjgWd;9J iZX]cdad n* LjgWd;9J iZX]cdad n Vaadlh Xnid cZ h cVa c id WZ Zc cZZgZY
hZaZXi kZan cid ;9J L XZaah VcY ]Vh h]dlc i]Z VW a in id begdkZ i]Z ediZcXn VcY eZgh hiZcXZ d[ i]Z XZaah VcY id YZaVn
Zm]Vjhi dc d[ i]Z XZaah c egZXa c XVa bdYZah* OZ VgZ XjggZcian gZk Zl c VcY dei b o c i]Z bVcj[VXijg c egdXZhh [dg
djg :;E9 egd gVb VcY VgZ cdi Zcgdaa c eVi Zcih c i]Z MFAN=JK9D VcY A FAL= ig Vah Vi i] h i bZ*

� /88 ( OZ VgZ hedchdg c V H]VhZ - Xa c XVa ig Va $i]Z LJ9N=JK= ig Va% d[ 9DDG)/-2( Vc Vaad ZcZ X ;9J L XZaa
egdYjXi XVcY YViZ iVg Zi c ; 3,( c VYjai eVi Zcih l i] VYkVcXZY dg bZiVhiVi X XXJ;;* OZ egZhZciZY egZa b cVgn
gZhjaih [gdb i]Z LJ9N=JK= ig Va Vi djg FdkZbWZg .,.. J" K]dlXVhZ* KZZ zyHgdYjXi H eZa cZ VcY ZkZadebZci
KigViZ ny9ci ); 3, ZkZadebZci Hgd gVbyJZhjaih [gdb i]Z H]VhZ - 9DDG)/-2 LJ9N=JK= Lg Va [dg
c[dgbVi dc gZ VgY c i]Z gZhjaih* KjW_ZXi id dc d c gZhjaih c i]Z LJ9N=JK= ig Va( lZ ciZcY id XdbeaZiZ eaVccZY
YdhZ ZmeadgVi dc VcY c i ViZ ZmeVch dc Xd]dgi ZcgdaabZci c .,./* OZ bVn Vahd ckZhi ViZ i]Z jhZ d[ 9DDG)/-2 [dg
di]Zg ; 3, ZmegZhh c hda Y ijbdgh VcY ]ZbVidad X cY XVi dch dg c XdbW cVi dc l i] di]Zg Vci XVcXZg i]ZgVe Zh
hjX] Vh bbjcZ X]ZX ed ci c] W idgh*

t /88 ),* OZ VgZ YZkZade c Vc Vci ); 1. bdcdXadcVa Vci WdYn( 9DDG)203( l] X] h V XdbedcZci d[ djg
anbe]dYZeaZi dc gZ bZc* 9DDG)203 bVn WZ VWaZ id gZYjXZ i]Z a Za ]ddY d[ V eVi Zci h bbjcZ hnhiZb gZ_ZXi c i]Z
Zc cZZgZY Vaad ZcZ X L XZaah [dg V hj[[ X Zci eZg dY d[ i bZ id ZcVWaZ V l cYdl d[ eZgh hiZcXZ Yjg c l] X] djg
Zc cZZgZY Vaad ZcZ X L XZaah XVc VXi kZan iVg Zi VcY YZhigdn XVcXZg XZaah* OZ VgZ XjggZcian VhhZhh c 9DDG)203 c Vaa
d[ djg Xa c XVa ig Vah VcY VgZ c i]Z egdXZhh d[ c i Vi c V hZeVgViZ H]VhZ . ig Va $i]Z =PH9F ig Va% id VhhZhh
9DDG)203 VcY ih Xdcig Wji dc id i]Z dkZgVaa WZcZ[ i id g h gVi d d[ i]Z anbe]dYZeaZi dc gZ bZc [dg 9DDG)1,-9*
OZ ZmeZXi i]Z =PH9F ig Va id deZc id ZcgdaabZci ZVgan c i]Z hZXdcY fjVgiZg d[ .,./* 9h V eVgi d[ i] h ediZci Vaan
gZ higVi dcVa ig Va( eVi Zcih l aa WZ gVcYdb oZY id gZXZ kZ i]Z hVbZ h c aZ YdhZ d[ 9DDG)1,-9 Vh c i]Z 9DH 9. ig Va
VcY Z i]Zg anbe]dYZeaZi dc l i] [ajYVgVW cZ VcY XnXade]dhe]Vb YZ $Xdcigda Vgb% dg i]Z anbe]dYZeaZi dc gZ bZc d[
i]Z 9DH 9. ig Va( cXajh kZ d[ 9DDG)203 $VXi kZ Vgb%*

b_ 9V a _f N[Q ERN

OZ WZa ZkZ lZ ]VkZ ZhiVWa h]ZY V aZVYZgh] e edh i dc c Vaad ZcZ X L XZaa i]ZgVen* Ac 9eg a .,-4( lZ VXfj gZY XZgiV c
VhhZih [gdb H[ oZg AcX* $H[ oZg%( cXajY c higViZ X a XZchZ VcY XdaaVWdgVi dc V gZZbZcih VcY di]Zg ciZaaZXijVa egdeZgin gZaViZY
id i]Z YZkZadebZci VcY VYb c higVi dc d[ Vaad ZcZ X ;9J L XZaah [dg i]Z igZVibZci d[ XVcXZg* OZ ]VkZ Vc =mXajh kZ D XZchZ
VcY ;daaVWdgVi dc 9 gZZbZci l i] KZgk Zg $i]Z KZgk Zg 9 gZZbZci% id YZkZade VcY XdbbZgX Va oZ 9DDG)1,- VcY
9DDG)1,-9( VcY lZ ]daY i]Z XdbbZgX Va g ]ih id i]ZhZ egdYjXi XVcY YViZh c i]Z Mc iZY KiViZh* OZ Vahd ]VkZ Vc ZmXajh kZ
ldgaYl YZ a XZchZ [gdb ;ZaaZXi h id ih L9D=F ZcZ)ZY i c iZX]cdad n [dg i]Z YZkZadebZci d[ Vaad ZcZ X L XZaa egdYjXi
XVcY YViZh Y gZXiZY V V chi -1 Y [[ZgZci XVcXZg Vci Zch* L]Z KZgk Zg 9 gZZbZci kZh jh VXXZhh id L9D=F ZcZ)ZY i c
iZX]cdad n [dg 9DDG)1,- VcY 9DDG)1,-9*

Gjg ldgaY)XaVhh bVcV ZbZci iZVb ]Vh h c [ XVci ZmeZg ZcXZ c bbjcd)dcXdad n VcY c egd gZhh c egdYjXih [gdb
ZVgan hiV Z gZhZVgX] id Xa c XVa ig Vah( VcY jai bViZan id gZ jaVidgn VeegdkVa VcY XdbbZgX Va oVi dc* Ac eVgi XjaVg( Wdi] g*
:ZaaYZ gjc VcY g* ;]Vc aZY i]Z YZkZadebZci VcY VeegdkVa d[ QZhXVgiV Vi C iZ* 9YY i dcVaan( djg =mZXji kZ N XZ HgZh YZci d[
JZhZVgX] VcY ZkZadebZci( g* RVX]Vgn JdWZgih( lVh Vahd chigjbZciVa c i]Z YZkZadebZci VcY ZmZXji dc d[ i]Z Xa c XVa ig Vah
d[ QZhXVgiV VXgdhh bjai eaZ cY XVi dch( VcY ]Z bdhi gZXZcian hZgkZY Vh i]Z ;] Z[ EZY XVa G[[ XZg d[ Achi a : d( V XZaa i]ZgVen
XdbeVcn( l]ZgZ ]Z aZY YZkZadebZci d[ Wdi] Xa c XVa VcY egZ)Xa c XVa egd gVbh* Gjg ;] Z[ LZX]c XVa G[[ XZg( 9a hdc EddgZ(
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H]* *( ]Vh dkZg .1 nZVgh d[ ZmeZg ZcXZ c W diZX]cdad n VcY lVh egZk djhan KZc dg N XZ HgZh YZci( HgdXZhh ZkZadebZci Vi
9b Zc( l]ZgZ h]Z aZY i]Z YZkZadebZci( YZeadnbZci VcY dkZgh ]i d[ bVcj[VXijg c [dg Veegdm bViZan 4, bjai )bdYVa in
VhhZih*

b_ Da_NaRTf

Gjg dVa h id bV ciV c VcY Wj aY jedc djg aZVYZgh] e edh i dc c Vaad ZcZ X L XZaa i]ZgVen* OZ eaVc id gVe Yan
YZkZade VcY( [ VeegdkZY( XdbbZgX Va oZ Vaad ZcZ X L XZaa egdYjXih [dg i]Z igZVibZci d[ XVcXZg i]Vi XVc WZ YZa kZgZY [VhiZg(
bdgZ gZa VWan VcY Vi gZViZg hXVaZ i]Vc Vjidad djh L XZaa i]ZgVe Zh* OZ WZa ZkZ VX] Zk c i] h dVa XdjaY gZhjai c Vaad ZcZ X L
XZaa i]ZgVen WZXdb c V hiVcYVgY d[ XVgZ c XVcXZg igZVibZci VcY ZcVWaZ jh id bV Z ediZci Vaan XjgVi kZ i]ZgVe Zh bdgZ gZVY an
VXXZhh WaZ id bdgZ eVi Zcih i]gdj ]dji i]Z ldgaY* CZn ZaZbZcih d[ djg higViZ n cXajYZ6

� 2HWP HSPaL VU H HSPKH LK HYNL HUK V Y SLHKLYZOPW PU LUNPULLYLK HSSVNLULPJ HU P 23 - 20 B JLSS WYVK J
JHUKPKH LZ 9jidad djh Vci ); -5 ;9J L XZaa i]ZgVe Zh( hjX] Vh Cnbg V] VcY QZhXVgiV( ]VkZ ZbZg ZY Vh ediZci Vaan
XjgVi kZ i]ZgVe Zh [dg :)XZaa anbe]dbVh VcY aZj Zb Vh* OZ WZa ZkZ YZkZade c Vaad ZcZ X ;9J L XZaa egdYjXi
XVcY YViZh iVg Zi c ; -5 h i]Z cZmi [gdci Zg c YZa kZg c ediZci Vaan XjgVi kZ i]ZgVe Zh V V chi :)XZaa anbe]dbVh
VcY aZj Zb Vh* OZ VgZ [dXjhZY dc VYkVcX c 9DDG)1,-9 l i] i]Z dVa id XdbeaZiZ ZcgdaabZci c djg H]VhZ .
9DH 9. ig Va [dg J+J D:;D c i]Z [ ghi ]Va[ d[ .,.0* OZ Vahd eaVc id c i ViZ V H]VhZ / ig Va d[ 9DDG)1,-9 c Vc
ZVga Zg a cZ d[ i]ZgVen [dg D:;D c i]Z [ ghi ]Va[ d[ .,.0*

t 4 WHUK V Y SLHKLYZOPW WVZP PVU P OPU OLTH VSVNPJ PUKPJH PVUZ Ac VYY i dc id 9DDG)1,-9( lZ eaVc id VYkVcXZ djg
cZVg)iZgb e eZa cZ V V chi VYY i dcVa ]ZbVidad X iVg Zih l]ZgZ i]ZgZ gZbV ch V ] ] jcbZi cZZY* dg ZmVbeaZ( lZ
WZa ZkZ :;E9 h V egdb h c iVg Zi( Vh c i Va gZhjaih [gdb i]Z MFAN=JK9D ig Va ]VkZ h]dlc ZcXdjgV c Z[[ XVXn
VcY bVcV ZVWaZ hV[Zin* OZ Vahd eaVc id YZkZade VYY i dcVa Vaad ZcZ X L XZaa egdYjXi XVcY YViZh iVg Zi c di]Zg
Vci Zch [djcY dc ]ZbVidad X bVa cVcX Zh( cXajY c 9DDG)/-2 iVg Zi c ; 3,( l] X] bVn WZ Veea XVWaZ id
bjai eaZ ]ZbVidad XVa bVa cVcX Zh( VcY 9DDG)4-5 iVg Zi c DL/ [dg i]Z igZVibZci d[ 9ED*

� 1 PSK Z H L VM OL HY NLUL LUNPULLYPUN HUK JLSS THU MHJ YPUN JHWHIPSP PLZ EVcj[VXijg c Vaad ZcZ X L XZaa egdYjXi
XVcY YViZh ckdakZh V hZg Zh d[ XdbeaZm VcY egZX hZ hiZeh* OZ WZa ZkZ V Xg i XVa XdbedcZci id djg hjXXZhh l aa WZ id
aZkZgV Z VcY ZmeVcY djg egdeg ZiVgn bVcj[VXijg c cdl)]dl( ZmeZgi hZ VcY XVeVX in* dg chiVcXZ( [dg djg aZVY
egdYjXi XVcY YViZ( 9DDG)1,-9( lZ lZgZ VWaZ id YZci [n VcY hZaZXi V bVcj[VXijg c egdXZhh i]Vi lVh VhhdX ViZY l i]
gdWjhi Xa c XVa eZg[dgbVcXZ c H]VhZ -* OZ XVaa i] h egdXZhh 9aadn VcY VgZ jh c i]Z 9aadn egdXZhh id bVcj[VXijgZ
9DDG)1,-9 [dg i]Z 9DH 9. VcY =PH9F ig Vah* OZ eaVc id Xdci cjZ id dei b oZ bVcj[VXijg c [dg djg di]Zg
egdYjXi XVcY YViZh VcY eaVc id bVcj[VXijgZ egdYjXi Vi ; -( djg hiViZ)d[)i]Z)Vgi XZaa i]ZgVen bVcj[VXijg c [VX a in c
FZlVg ( ;Va [dgc V* OZ WZa ZkZ ZhiVWa h] c djg dlc [jaan ciZ gViZY bVcj[VXijg c deZgVi dch VcY c[gVhigjXijgZ l aa
Vaadl jh id Xdci cjdjhan begdkZ i]Z bVcj[VXijg c egdXZhh( a b i djg gZa VcXZ dc XdcigVXi bVcj[VXijg c
dg Vc oVi dch $;EGh% VcY bdgZ gVe Yan VYkVcXZ i]Z XdbbZgX Va oVi dc d[ Vcn d[ djg egdYjXi XVcY YViZh i]Vi gZXZ kZ
gZ jaVidgn VeegdkVa*

t 4 WHUK PU V ZVSPK TVY PUKPJH PVUZ P O OPNO UTL ULLK HUK SL LYHNL UL NLULYH PVU LJOUVSVNPLZ V HK HUJL
V Y WSH MVYT OZ eaVc id Xdci cjZ id VYkVcXZ i]Z gZhZVgX] VcY YZkZadebZci d[ egdYjXi XVcY YViZh Y gZXiZY V V chi V
WgdVY edgi[da d d[ hda Y ijbdg iVg Zih( cXajY c ; 3, [dg i]Z igZVibZci d[ XXJ;;( DD/ [dg i]Z igZVibZci d[ hbVaa
XZaa ajc XVcXZg VcY di]Zg V gZhh kZ cZjgdZcYdXg cZ ijbdgh( VcY ;aVjY c -4*. [dg i]Z igZVibZci d[ Vhig X VcY
eVcXgZVi X XVcXZg* OZ Vahd eaVc id aZkZgV Z cZmi ZcZgVi dc iZX]cdad Zh id bV Z bdgZ ediZci Vaad ZcZ X ;9J L XZaah
VcY begdkZ i]Z X]VgVXiZg hi Xh d[ djg egdYjXi XVcY YViZh* Ac VYY i dc( lZ VgZ ckZhi Vi c cZmi) ZcZgVi dc
iZX]cdad Zh id Xdcigda gZ_ZXi dc d[ Vaad ZcZ X ;9J L XZaah Wn i]Z eVi Zci bbjcZ hnhiZb( hjX] Vh l i] djg V Zg
iZX]cdad n i]Vi ji a oZh Vc Vci ); 3, ;9J id aa VaadgZVXi kZ ]dhi L XZaah* OZ VgZ Vahd VYkVcX c iZX]cdad Zh id
cXgZVhZ heZX [ X in d[ ;9J L VXi k in id Vkd Y ediZci Va cdgbVa i hhjZ idm X i Zh VhhdX ViZY l i] XZgiV c hda Y ijbdg
iVg Zih* OZ Xdci cjVaan hjgkZn i]Z hX Zci [ X VcY cYjhign aVcYhXVeZ [dg deedgijc i Zh id a XZchZ( eVgicZg dg VXfj gZ
iZX]cdad Zh i]Vi bVn ]Zae jh VYkVcXZ XjggZci dg cZl XZaa i]ZgVe Zh [dg i]Z WZcZ[ i d[ eVi Zcih*

t 0JJLSLYH L OL KL LSVWTLU VM V Y WYVK J JHUKPKH LZ HJYVZZ NLVNYHWOPLZ* OZ VgZ edh i dc c djghZakZh id ejghjZ
Xa c XVa YZkZadebZci d[ egdYjXi XVcY YViZh c VYY i dcVa bVg Zih VgdjcY i]Z ldgaY* KjW_ZXi id djg Xa c XVa egd gZhh c
i]Z Mc iZY KiViZh( lZ eaVc id c i ViZ Xa c XVa ig Vah c =jgdeZ( ;VcVYV VcY 9jhigVa V( Vbdc di]Zg Zd gVe] Zh* Ac
VYY i dc( c ZXZbWZg .,.,( lZ _d cian [dgbZY 9aad ZcZ GkZgaVcY : de]Vgb $;Q% D b iZY [dg i]Z YZkZadebZci(
bVcj[VXijg c VcY XdbbZgX Va oVi dc d[ XZgiV c d[ djg egdYjXi XVcY YViZh iVg Zi c :;E9( ; 3,( DL/( VcY DD/
c ;] cV( LV lVc( Kdji] CdgZV VcY K c VedgZ* 9aad ZcZ GkZgaVcY ]Vh XdbeaZiZY i]Z Wj aYdji d[ V XZaa bVcj[VXijg c
[VX a in c ;] cV VcY h WZ cc c id egd gZhh egdYjXi bVcj[VXijg c V]ZVY d[ Xa c XVa ig Va ZkVajVi dc* OZ bVn
hZaZXi kZan eVgicZg l i] di]Zg i] gY eVgi Zh id YZkZade VcY XdbbZgX Va oZ djg egdYjXi XVcY YViZh c VYY i dcVa
Xdjcig Zh*
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2YY TR[RVP E 4RYY EUR_N]f

BOL 8TT UL A Z LT HUK 2HUJLY

O] iZ WaddY XZaah VgZ V XdbedcZci d[ i]Z bbjcZ hnhiZb VcY VgZ gZhedch WaZ [dg YZ[ZcY c i]Z WdYn V V chi
c[ZXi djh eVi]d Zch VcY di]Zg [dgZ c bViZg Va* L XZaah VgZ V ineZ d[ l] iZ WaddY XZaa VcY VgZ ckdakZY c Wdi] hZch c VcY
aa c c[ZXiZY dg VWcdgbVa XZaah( cXajY c XVcXZg XZaah( Vh lZaa Vh XddgY cVi c i]Z VXi kVi dc d[ di]Zg XZaah c Vc bbjcZ

gZhedchZ*

L XZaah XVc WZ Y hi c j h]ZY [gdb di]Zg l] iZ WaddY XZaah Wn L XZaa gZXZeidgh egZhZci dc i]Z g XZaa hjg[VXZ* L]ZhZ
gZXZeidgh Xdcig WjiZ id ijbdg hjgkZ aaVcXZ Wn Y gZXi c L XZaah id gZXd c oZ VcY YZhigdn XVcXZgdjh XZaah* O]Zc L XZaah l i]
XVcXZg)heZX [ X gZXZeidgh VgZ VWhZci( egZhZci c adl cjbWZgh( d[ eddg fjVa in dg gZcYZgZY cVXi kZ Wn hjeegZhh kZ bZX]Vc hbh(
XVcXZg bVn gdl VcY hegZVY* Ac VYY i dc( hiVcYVgY d[ XVgZ igZVibZcih( hjX] Vh X]Zbdi]ZgVen gZ bZch( Vh lZaa Vh Y hZVhZ
heZX [ X [VXidgh XVc YVbV Z i]Z eVi Zci h bbjcZ hnhiZb( i]ZgZWn c] W i c i]Z VW a in d[ L XZaah id aa XVcXZg*

4UNPULLYLK B 2LSS BOLYHWPLZ

=c cZZgZY L XZaa i]ZgVen h V ineZ d[ bbjcdi]ZgVen igZVibZci l]ZgZWn ]jbVc L XZaah VgZ gZbdkZY [gdb i]Z WdYn
VcY Zc cZZgZY id ZmegZhh ;9Jh l] X]( l]Zc c[jhZY cid V eVi Zci( bVn Vaadl i]Z gZXd c i dc VcY YZhigjXi dc d[ XVcXZg XZaah
c V iVg ZiZY bVccZg*

2OPTLYPJ 0U PNLU LJLW VYZ 20 Z 

;9Jh VgZ Zc cZZgZY bdaZXjaZh i]Vi( l]Zc egZhZci dc i]Z hjg[VXZ d[ V L XZaa( ZcVWaZ i]Z L XZaa id gZXd c oZ heZX [ X
egdiZ ch dg Vci Zch i]Vi VgZ egZhZci dc i]Z hjg[VXZ d[ di]Zg XZaah* L]Z ;9J c djg egdYjXi XVcY YViZh h Xdbeg hZY d[ V h c aZ
X]V c egdiZ c i]Vi XdciV ch i]Z [daadl c ZaZbZcih6

� DT HV 0LPGLP 2 ODLP. 9i dcZ ZcY d[ i]Z ;9J h V iVg Zi W cY c YdbV c i]Vi h heZX [ X id V iVg Zi Vci Zc* L] h
YdbV c ZmiZcYh dji dcid i]Z hjg[VXZ d[ i]Z Zc cZZgZY L XZaa( l]ZgZ i XVc gZXd c oZ i]Z iVg Zi Vci Zch* L]Z iVg Zi
W cY c YdbV c Xdch hih d[ V h c aZ)X]V c kVg VWaZ [gV bZci $hX k% d[ Vc Vci WdYn Xdbeg h c kVg VWaZ YdbV ch d[
]ZVkn VcY a ]i X]V ch _d cZY Wn V h]dgi a c Zg*

� TDPUOHOETDPH 2 ODLP DPG 6LP H. L] h b YYaZ edgi dc d[ i]Z ;9J a c h i]Z hX k iVg Zi W cY c YdbV c id i]Z
VXi kVi c ZaZbZcih ch YZ i]Z XZaa* L] h igVchbZbWgVcZ YdbV c zVcX]dgh i]Z ;9J c i]Z XZaa h bZbWgVcZ* Ac
VYY i dc( i]Z igVchbZbWgVcZ YdbV c bVn Vahd ciZgVXi l i] di]Zg igVchbZbWgVcZ egdiZ ch i]Vi Zc]VcXZ ;9J [jcXi dc*
L]Z ] c Z YdbV c( l] X] ZmiZcYh id i]Z ZmiZg dg d[ i]Z XZaa( XdccZXih i]Z igVchbZbWgVcZ YdbV c id hX k VcY egdk YZh
higjXijgVa [aZm W a in id [VX a iViZ dei bVa W cY c d[ hX k id i]Z iVg Zi Vci Zc dc i]Z XVcXZg XZaa h hjg[VXZ*

� /FVL DVLP 2 ODLPU. L]Z di]Zg ZcY d[ igVchbZbWgVcZ YdbV c( ch YZ i]Z L XZaa( h XdccZXiZY id ild Xdci jdjh
YdbV ch gZhedch WaZ [dg VXi kVi c i]Z L XZaa l]Zc i]Z ;9J W cYh id i]Z iVg Zi XZaa* L]Z ; / oZiV YdbV c YZa kZgh Vc
ZhhZci Va eg bVgn h cVa l i] c i]Z L XZaa( VcY i]Z 0-:: YdbV c YZa kZgh Vc VYY i dcVa( Xd)hi bjaVidgn h cVa*
Ld Zi]Zg( i]ZhZ h cVah ig Zg L XZaa VXi kVi dc( gZhjai c c egda [ZgVi dc d[ i]Z ;9J L XZaah VcY aa c d[ i]Z XVcXZg
XZaa* Ac VYY i dc( VXi kViZY ;9J L XZaah hi bjaViZ i]Z adXVa hZXgZi dc d[ Xnid cZh VcY di]Zg bdaZXjaZh i]Vi XVc gZXgj i
VcY VXi kViZ VYY i dcVa bbjcZ XZaah id ediZci ViZ aa c d[ i]Z XVcXZg XZaah*

Ac VYY i dc id i]Z YdbV ch YZhXg WZY VWdkZ( 9DDG)3-1 edhhZhhZh ild g ijm bVW)gZXd c i dc YdbV ch WZilZZc i]Z
hX k VcY i]Z ] c Z l] X] Vaadl i id WZ gZXd c oZY VcY Za b cViZY Wn g ijm bVW* 9DDG)1,- edhhZhhZh g ijm bVW gZXd c i dc
YdbV ch c V hZeVgViZ edaneZei YZ iZgbZY JIJ4 i]Vi h Xd)ZmegZhhZY l i] i]Z ;9J* OZ ]VkZ gZbdkZY g ijm bVW gZXd c i dc
YdbV ch c 9DDG)1,-9( l] X] lZ WZa ZkZ l aa ediZci Vaan [VX a iViZ igZVibZci d[ bdgZ eVi Zcih( Vh g ijm bVW h V ine XVa eVgi d[
V igZVibZci gZ bZc [dg V eVi Zci l i] F D* L]Z [ jgZ WZadl h]dlh i]Z XdchigjXih i]Vi hjeedgi djg aZVY egdYjXi XVcY YViZh c
Xa c XVa YZkZadebZci6 9DDG)1,-( 9DDG)1,-9 VcY 9DDG)3-1*

LVWaZ d[ ;dciZcih
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2YY TR[RVP E 4RYY EUR_N]VR 0 EUR Rea CRc YbaV [

L]ZgZ VgZ ild eg bVgn VeegdVX]Zh id Zc cZZgZY L XZaa i]ZgVen6 Vjidad djh VcY Vaad ZcZ X* 9jidad djh i]ZgVe Zh jhZ
Zc cZZgZY L XZaah YZg kZY [gdb i]Z cY k YjVa eVi Zci( l] aZ Vaad ZcZ X i]ZgVe Zh jhZ Zc cZZgZY L XZaah YZg kZY [gdb jcgZaViZY
]ZVai]n Ydcdgh*

L]Z Vjidad djh VeegdVX]( e dcZZgZY Wn FdkVgi h VcY C iZ( ]Vh WZZc ] ]an hjXXZhh[ja c Zc cZZg c eVi Zcih
bbjcZ hnhiZbh id [ ]i XVcXZg( c eVgi XjaVg ; -5 VcY :;E9 ZmegZhh c XVcXZgh( gZhjai c c h c [ XVci gZb hh dc gViZh*
9jidad djh egdYjXih VgZ bVcj[VXijgZY Wn [ ghi XdaaZXi c V eVi Zci h l] iZ WaddY XZaah( i]gdj ] V egdXZhh cdlc Vh
aZj Ve]ZgZh h( hZeVgVi c i]Z L XZaah [gdb i]Z eVi Zci h WaddY hVbeaZ VcY egda [ZgVi c i]Z hdaViZY L XZaah* 9[iZg i]Z XZaah ]VkZ
bjai ea ZY( i]Z ;9J XdchigjXi h k gVaan igVchYjXZY cid i]Z L XZaah VcY i]Z Zc cZZgZY L XZaah VgZ i]Zc egdeV ViZY jci a V
hj[[ X Zci cjbWZg d[ XZaah VgZ VkV aVWaZ [dg c[jh dc cid i]Z eVi Zci* cVaan( i]Z Zc cZZgZY L XZaah VgZ [gdoZc( VcY i]Zc h] eeZY
WVX id i]Z Xa c XVa XZciZg [dg VYb c higVi dc id i]Z eVi Zci* L]Z egdXZhh [gdb aZj Ve]ZgZh h id YZa kZgn id i]Z Xa c XVa XZciZg
iV Zh Veegdm bViZan ild id [djg lZZ h* GWiV c c V bVcj[VXijg c hadi( XdaaZXi c eVi Zci XZaah( VcY hX]ZYja c XVc ZmiZcY i]Z
i bZ id igZVibZci Wn VYY i dcVa lZZ h*

O] aZ i]Z Vjidad djh VeegdVX] ]Vh WZZc gZkdaji dcVgn( YZbdchigVi c XdbeZaa c Z[[ XVXn c bVcn eVi Zcih( i h
WjgYZcZY Wn i]Z [daadl c Zn a b iVi dch6

t ;LUN O 3LSP LY BPTL* jZ id i]Z cY k YjVa oZY bVcj[VXijg c egdXZhh( eVi Zcih bVn lV i bjai eaZ lZZ h id WZ
igZViZY l i] i]Z g Zc cZZgZY XZaah* 9h V gZhjai( c i]Z gZ higVi dcVa ig Vah [dg QZhXVgiV VcY Cnbg V]( je id /- d[
ciZcYZY eVi Zcih jai bViZan Y Y cdi gZXZ kZ igZVibZci eg bVg an YjZ id ciZgkVa Xdbea XVi dch [gdb i]Z jcYZgan c
Y hZVhZ eg dg id YZa kZgn d[ i]ZgVen dg bVcj[VXijg c [V ajgZh* Ac VYY i dc( XZgiV c eVi Zcih WZ c igZViZY l i]
Vjidad djh egdYjXi XVcY YViZh ]VkZ gZfj gZY Wg Y c i]ZgVen Vh i]Zn lV i [dg i]Z bVcj[VXijgZ d[ i]Z g L XZaah*
:g Y c i]ZgVen id Xdcigda Y hZVhZ bVn cXgZVhZ hdbZ XjbjaVi kZ dg hncZg hi X idm X i Zh [dg i]Z eVi Zcih* Gi]Zg
gVe Yan egd gZhh c eVi Zcih bVn cdi WZ Xdch YZgZY XVcY YViZh [dg Vjidad djh ;9J L kZc aZc i]n lV i c i bZh VcY
a b iZY bVcj[VXijg c hadih*

� DHYPHISL V LUJ * Ac hdbZ XVhZh( eVi Zcih bVn ]VkZ L XZaah i]Vi ]VkZ WZZc YVbV ZY dg lZV ZcZY YjZ id eg dg
X]Zbdi]ZgVen dg ]ZbVided Zi X hiZb)XZaa igVcheaVci* ;dbegdb hZY L XZaah bVn cdi egda [ZgViZ lZaa Yjg c
bVcj[VXijg c dg bVn egdYjXZ XZaah l i] chj[[ X Zci ediZcXn i]Vi XVccdi WZ jhZY [dg eVi Zci igZVibZci( gZhjai c c
bVcj[VXijg c [V ajgZh( dg i]Vi XVc h]dl eddg ZmeVch dc VcY VXi k in c eVi Zcih* Ac VYY i dc( i]Z cY k YjVa oZY cVijgZ
d[ Vjidad djh bVcj[VXijg c ( id Zi]Zg l i] i]Z kVg VW a in c eVi Zcih L XZaah( bVn aZVY id kVg VWaZ ediZcXn d[
bVcj[VXijgZY L XZaah( VcY i] h kVg VW a in bVn XVjhZ jcegZY XiVWaZ igZVibZci djiXdbZh*

� HU MHJ YPUN 5HPS YLZ 9jidad djh XZaa bVcj[VXijg c hdbZi bZh ZcXdjciZgh egdYjXi dc [V ajgZh* L] h XVc bZVc
i]Vi V eVi Zci cZkZg gZXZ kZh igZVibZci( Vh VYY i dcVa eVi Zci hiVgi c bViZg Va bVn cdi WZ VkV aVWaZ dg i]Z eVi Zci bVn
cd adc Zg WZ Za WaZ YjZ id VYkVcXZY Y hZVhZ* jgi]ZgbdgZ( gZigZVibZci XVc WZ Y [[ Xjai YjZ id V a b iZY hjeean d[
jhVWaZ eVi Zci hiVgi c bViZg Va*

LVWaZ d[ ;dciZcih
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� 7PNO YVK J PVU 2VZ * L]Z YZa kZgn d[ Vjidad djh L XZaa i]ZgVen h Xdbea XViZY YjZ id i]Z cY k YjVa oZY cVijgZ d[
bVcj[VXijg c ( l] X] Vaadlh dcan dcZ eVi Zci id WZ igZViZY [gdb ZVX] bVcj[VXijg c gjc VcY gZfj gZh YZY XViZY
c[gVhigjXijgZ id bV ciV c V hig Xi X]V c d[ XjhidYn VcY X]V c d[ YZci in d[ eVi Zci)Wn)eVi Zci bViZg Va XdaaZXi dc(
bVcj[VXijg c VcY YZa kZgn* L]Z XdbeaZm ad hi Xh VYY h c [ XVci Xdhi id i]Z egdXZhh VcY a b i i]Z VW a in id hXVaZ*
9YY i dcVaan( i]Z XdaaZXi dc d[ L XZaah i]gdj ] aZj Ve]ZgZh h [gdb ZVX] cY k YjVa eVi Zci gZhjaih c V i bZ Xdchjb c
VcY Xdhian hiZe c i]Z Vjidad djh egdXZhh* Ac eVgi YjZ id i]ZhZ ad hi Xh( Vjidad djh igZVibZci h XjggZcian dcan VkV aVWaZ
Vi hZaZXi XZciZgh*

9aad ZcZ X Zc cZZgZY L XZaah VgZ bVcj[VXijgZY c V h b aVg bVccZg Vh Vjidad djh( Wji djg bVcj[VXijg c ]Vh ild
Zn Y [[ZgZcXZh6 $-% djg Vaad ZcZ X L XZaah VgZ YZg kZY [gdb ]ZVai]n Ydcdgh( cdi XVcXZg eVi Zcih( VcY $.% djg Vaad ZcZ X L XZaah
VgZ ZcZi XVaan Zc cZZgZY id b c b oZ i]Z g h d[ k VcY ZcVWaZ V l cYdl d[ eZgh hiZcXZ c i]Z eVi Zci*

Gjg VeegdVX] h YZh cZY id egdk YZ i]Z hVbZ ciZcYZY XjgVi kZ djiXdbZ Vh Vjidad djh i]ZgVen( l] aZ d[[Zg c i]Z
[daadl c ediZci Va Zn VYkVciV Zh6

� 0 HPSHIPSP HUK 0JJLZZ* KiVgi c l i] L XZaah [gdb V ]ZVai]n Ydcdg( lZ WZa ZkZ i]Vi Vi hXVaZ lZ XVc bVcj[VXijgZ
Veegdm bViZan -,, YdhZh d[ Vaad ZcZ X egdYjXi i]Vi XdjaY WZ jhZY c Vcn Za WaZ eVi Zci* :ZXVjhZ djg Vaad ZcZ X
egdYjXi XVcY YViZh VgZ YZh cZY id WZ [gdoZc VcY VkV aVWaZ d[[)i]Z)h]Za[( i]Zn XdjaY ediZci Vaan WZ gZVY an h] eeZY VcY
VYb c hiZgZY id eVi Zcih* OZ WZa ZkZ ]Vk c Vc ckZcidgn d[ d[[)i]Z)h]Za[ Vaad ZcZ X L XZaa egdYjXih XVc Vahd [VX a iViZ
YZa kZg c bjai eaZ egdYjXi YdhZh id V eVi Zci dkZg i bZ*

� AWLLK V H PLU * EVcn eVi Zcih l i] V gZhh kZ XVcXZg dg gVe Yan egd gZhh c XVcXZg i]Vi h gZ[gVXidgn id Zm hi c
i]ZgVe Zh bVn cdi ]VkZ bjai eaZ lZZ h id lV i [dg Vjidad djh L XZaa igZVibZci* Gjg Vaad ZcZ X VeegdVX] ]Vh i]Z
ediZci Va id XgZViZ d[[)i]Z)h]Za[ egdYjXi ckZcidgn( l] X] XdjaY ZcVWaZ Ydh c d[ eVi Zcih l i] c YVnh d[ V YZX h dc id
igZVi* L] h ldjaY gZegZhZci V h c [ XVci gZYjXi dc c eVi Zci lV i i bZ( ediZci Vaan dWk Vi c i]Z cZZY [dg Vcn Wg Y c
i]ZgVen VcY Vaadl c i]Z igZVibZci d[ eVi Zcih l]d VgZ idd h X id lV i [dg i]Z Vjidad djh i]ZgVen( VcY XdjaY begdkZ
eVi Zci djiXdbZh*

� 4UOHUJLK 2LSS 2VUZPZ LUJ HUK V LUJ * Gjg bVcj[VXijg c egdXZhh egdYjXZh i]ZgVe Zh [gdb hZaZXiZY( hXgZZcZY VcY
iZhiZY ]ZVai]n Ydcdgh* ZVai]n Ydcdg L XZaah VgZ ediZci Vaan hjeZg dg [dg Zc cZZgZY XZaajaVg i]ZgVen Vh XdbeVgZY id L
XZaah [gdb eVi Zcih l]d ]VkZ jcYZg dcZ eg dg X]Zbdi]ZgVen dg ]ZbVided Zi X hiZb)XZaa igVcheaVci( l] X] XVc YVbV Z
dg lZV Zc L XZaah* Ac VYY i dc( gZViZg Xdch hiZcXn d[ i]Z egdYjXi bVn n ZaY bdgZ egZY XiVWaZ igZVibZci djiXdbZh*

� A YLHTSPULK HU MHJ YPUN HUK 2VZ 4MMPJPLUJPLZ* OZ VgZ Wj aY c Vc Z[[ X Zci VcY hXVaVWaZ bVcj[VXijg c egdXZhh
VcY dg Vc oVi dc* L]Z Vaad ZcZ X VeegdVX] ji a oZh ]ZVai]n Ydcdg L XZaah l] X] lZ WZa ZkZ egdk YZh Zc]VcXZY
hXVaVW a in( gZYjXZh Xdhih d[ Zc cZZgZY L XZaa i]ZgVen VcY gZYjXZh Xdhih id i]Z ]ZVai]XVgZ hnhiZb Vh djg Vaad ZcZ X
VeegdVX] YdZh cdi gZfj gZ jh id XdaaZXi VcY igVX L XZaah [gdb ZVX] cY k YjVa eVi Zci*

LVWaZ d[ ;dciZcih
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N[bSNPab_V[T 2YY TR[RVP E 4RYY

L]ZgZ VgZ h b aVg i Zh Vh lZaa Vh Zn Y [[ZgZcXZh WZilZZc i]Z egdXZhhZh [dg Vaad ZcZ X VcY Vjidad djh L XZaa
bVcj[VXijg c ( Vh aajhigViZY c i]Z [ jgZ WZadl*

L]Z i]gZZ eg bVgn hiZeh id XgZVi c djg Zc cZZgZY Vaad ZcZ X ;9J L XZaah VgZ6 $-% XdaaZXi dc VcY igVchYjXi dc( $.%
ZcZ ZY i c ( VcY $/% ejg [ XVi dc( [dgbjaVi dc( VcY hidgV Z*

VHR 1 NNHFVL P DPG TDPUGWFVL P

L]Z hiVgi c bViZg Va [dg djg Vaad ZcZ X L XZaa egdYjXih h l] iZ WaddY XZaah [gdb V ]ZVai]n Ydcdg( l] X] VgZ
XdaaZXiZY jh c V hiVcYVgY WaddY WVc egdXZYjgZ cdlc Vh aZj Ve]ZgZh h* L]Z XdaaZXiZY XZaah VgZ i]Zc hXgZZcZY( iZhiZY( VcY
h] eeZY id V XZcigVa egdXZhh c [VX a in( l]ZgZ i]Z L XZaah VgZ hdaViZY VcY hidgZY [gdoZc( XgZVi c Vc ckZcidgn d[ hiVgi c ]ZVai]n
Ydcdg XZaah [dg bVcj[VXijg c *

L]Z bVcj[VXijg c egdXZhh hiVgih Wn i]Vl c [gdoZc ]ZVai]n Ydcdg L XZaah( l] X] VgZ i]Zc hi bjaViZY id egda [ZgViZ
VcY igVchYjXZY l i] V k gVa kZXidg id ciZ gViZ i]Z ;9J hZfjZcXZ cid i]Z L XZaa ZcdbZ* L]Z ;9J hZfjZcXZ Y gZXih i]Z
ZmegZhh dc d[ ;9J egdiZ ch dc i]Z XZaa hjg[VXZ i]Vi Vaadlh i]Z igVchYjXZY L XZaah id gZXd c oZ VcY W cY id V iVg Zi bdaZXjaZ i]Vi
h egZhZci dc XVcXZg XZaah*

OZ XVc XdcXjggZcian VYY VYY i dcVa ZcZh id i]ZhZ XZaah i]Vi Xdc[Zg heZX [ X egdeZgi Zh* dg ZmVbeaZ( lZ XVc VYY Vc
d[[)hl iX] Wn ZmegZhh c egdiZ ch i]Vi XVc bV Z L XZaah hjhXZei WaZ id XZgiV c Ygj h( hjX] Vh Vci ); ., bdcdXadcVa Vci WdY Zh(
VcY ZcVWaZ jh id YZeaZiZ djg Zc cZZgZY L XZaah [ cZZYZY Wn VYb c hiZg c hjX] Ygj h id i]Z eVi Zci* OZ XVc Vahd cigdYjXZ
Xnid cZ VXi kVi dc h cVa c l i] c V ;9J L XZaa i]Vi h YZh cZY id Zc]VcXZ i]Z egda [ZgVi kZ ediZci Va( b gVidgn WZ]Vk dg(
VcY aa c VXi k in d[ XZaah* OZ VgZ ckZhi Vi c bjai eaZ XdchigjXih YZh cZY id b b X Xnid cZ h cVa c hZaZXi kZan l i] c
;9J L XZaah( V iZX]cdad n eaVi[dgb i]Vi lZ XVaa zLjgWd;9Jh * OZ VgZ Vahd Zmeadg c i]Z jhZ d[ ZcZi X Zc cZZg c id Xdcigda
bbjcZ gZ_ZXi dc d[ Vaad ZcZ X ;9J L XZaah( hjX] Vh l i] Vc Vci ); 3, ;9J( l] X] lZ XVaa V Zg( id gZXd c oZ VcY YZhigdn
Vaad)gZVXi kZ ]dhi bbjcZ XZaah i]Vi ldjaY di]Zgl hZ WZ XVeVWaZ d[ gZ_ZXi c i]Z Vaad ZcZ X ;9J L XZaah*

LVWaZ d[ ;dciZcih
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VHR 5HPH 3GLVLP

FZmi( lZ jhZ ;ZaaZXi h h ZaZXigdedgVi dc VcY L9D=F iZX]cdad Zh [dg ZcZ ZY i c d[ L XZaah* L9D=Fh VgZ V XaVhh d[
F9 Xjii c ZconbZh YZg kZY Wn [jh c i]Z F9)Xjii c YdbV c d[ V cjXaZVhZ id i]Z F9)W cY c YdbV ch [gdb

igVchXg ei dc VXi kVidg)a Z Z[[ZXidgh $L9D=%* L]Z L9D= F9)W cY c YdbV c XVc WZ iV adgZY id heZX [ XVaan gZXd c oZ V
jc fjZ F9 hZfjZcXZ* L]ZhZ [jh dc egdiZ ch hZgkZ Vh gZVY an iVg ZiVWaZ z F9 hX hhdgh [dg ZcdbZ Zc cZZg c Veea XVi dch
i]Vi XVc ZcVWaZ iVg ZiZY ZcdbZ bdY [ XVi dch*

=aZXigdedgVi dc Vaadlh L9D=F bJF9 id ZciZg cid i]Z XZaa( l]ZgZ i h igVchaViZY cid V cjXaZVhZ i]Vi XVc Xji F9
VcY cVXi kViZ heZX [ X iVg Zi ZcZh* AcVXi kVi dc d[ ZcZh( hjX] Vh L;J VcY ; 1.( h ciZcYZY id gZYjXZ i]Z g h d[ k VcY
Vaadl i]Z Vaad ZcZ X L XZaah id ZmeVcY VcY eZgh hi c eVi Zcih* OZ WZa ZkZ i]Z cVXi kVi dc d[ di]Zg iVg Zi ZcZh XVc WZ
cXdgedgViZY cid [jijgZ egdYjXi XVcY YViZh( l i] i]Z dVa d[ Zc]VcX c L XZaa [jcXi dc( cXajY c cXgZVh c ediZcXn V V chi
hda Y ijbdgh*

L]Z [ jgZ WZadl aajhigViZh ]dl lZ ji a oZ ;ZaaZXi h h L9D=F VcY ZaZXigdedgVi dc iZX]cdad n id cVXi kViZ i]Z
ZcZh XdY c [dg L;J VcY ; 1. c djg Vaad ZcZ X L XZaah [dg M;9JL-5*

OZ WZa ZkZ i]Z Zn WZcZ[ ih d[ L9D=F iZX]cdad n VgZ6

� THFLUL P* Ai h edhh WaZ id YZh c V L9D=F i]Vi l aa XaZVkZ Vi Vcn hZaZXiZY gZ dc c Vcn ZcZ( k c jh i]Z VW a in id
VX] ZkZ i]Z YZh gZY ZcZi X djiXdbZ l i] Vcn ZcZ*

� RHFLILFLV DPG HNHFVL LV * L9D=F bVn WZ YZh cZY id a b i ih F9 XaZVkV Z id i]Z YZh gZY hZfjZcXZ VcY id gZYjXZ
i]Z g h d[ Xjii c ZahZl]ZgZ c i]Z ZcdbZ* L] h eVgVbZiZg h ZhhZci Va( ZheZX Vaan [dg i]ZgVeZji X Veea XVi dch( WZXVjhZ
jclVciZY Zcdb X bdY [ XVi dch ediZci Vaan XdjaY aZVY id ]Vgb[ja Z[[ZXih [dg i]Z eVi Zci* Ac VYY i dc( ZcZ ZY i c
gZfj gZh dcan V igVch Zci egZhZcXZ d[ L9D=F( i]jh egZhZgk c i]Z ciZ g in VcY [jcXi dcVa in d[ i]Z L XZaa h ZcdbZ*

� 3IILFLHPF * 9 aVg Z eZgXZciV Z d[ XZaah igZViZY Wn i]Z cjXaZVhZ WZVg i]Z YZh gZY Zcdb X bdY [ XVi dc V[iZg igZVibZci h
XdbeaZiZY* OZ WZa ZkZ i]Z Z[[ X ZcXn d[ L9D=F ZY i c ]Zaeh id begdkZ djg bVcj[VXijg c n ZaYh*

1 MP FM WV. Fdc)bdY [ ZY Vaad ZcZ X L XZaah WZVg [jcXi dcVa L;Jh VcY( [ c_ZXiZY cid V eVi Zci( XVc ediZci Vaan
gZXd c oZ i]Z eVi Zci h i hhjZ Vh [dgZ c VcY YVbV Z i* L] h gZVXi dc( cdlc Vh k ( h bZY ViZY Wn ciVXi L;Jh dc
Vaad ZcZ X L XZaah* Ld gZYjXZ i]Z g h d[ k ( Vaa d[ djg egdYjXi XVcY YViZh jcYZg d i]Z cVXi kVi dc d[ V ZcZ XdY c [dg

LVWaZ d[ ;dciZcih
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L;J ( V Zn XdbedcZci d[ L;Jh* L]Z Zc cZZgZY L XZaah aVX c [jcXi dcVa L;Jh VgZ cd adc Zg XVeVWaZ d[ gZXd c o c eZei YZ
Vci Zch egZhZciZY dc bV_dg ] hidXdbeVi W a in XdbeaZm egdiZ ch VcY i]jh cXVeVWaZ d[ ViiVX c i]Z eVi Zci h cdgbVa i hhjZ*
L] h XdjaY b i ViZ i]Z g h d[ k i]Vi XVc dXXjg l]Zc Vaad ZcZ X L;J)edh i kZ L XZaah VgZ c[jhZY cid eVi Zcih l]d VgZ
jcgZaViZY id i]Z ]ZVai]n Ydcdg( Vh h]dlc c i]Z [ jgZ WZadl*

12 MP FM WV. L]Z eVi Zci h bbjcZ hnhiZb h ZmeZXiZY id gZXd c oZ Vaad ZcZ X L XZaah Vh [dgZ c VcY YZhigdn dg
gZ_ZXi i]Zb* Ld YZaVn i] h gZ_ZXi dc( lZ jhZ Vci ); 1. Vci WdYn id YZeaZiZ anbe]dXniZh( cXajY c L XZaah( c eVi Zcih* 9ci )
; 1. Vci WdYn gZXd c oZh ; 1. egdiZ c ZmegZhhZY dc bVcn bbjcZ XZaah( cXajY c L XZaah* ; 1. egdiZ c h ZmegZhhZY c Wdi]
Ydcdg VcY eVi Zci bbjcZ XZaah* Ld hZaZXi kZan YZeaZiZ V eVi Zci h bbjcZ XZaah l] aZ heVg c i]Z i]ZgVeZji X Vaad ZcZ X L XZaah(
lZ jhZ L9D=F ZcZ ZY i c id cVXi kViZ i]Z ; 1. ZcZ c Vaad ZcZ X L XZaah( i]jh egdiZXi c Vaad ZcZ X L XZaah [gdb i]Z Vci )
; 1. Vci WdYn bZY ViZY YZeaZi dc*

9h aajhigViZY WZadl( Wn VYb c hiZg c Vci ); 1. Vci WdYn eg dg id c[jh c djg egdYjXi XVcY YViZh( lZ WZa ZkZ lZ
XVc gZYjXZ i]Z a Za ]ddY d[ V eVi Zci h bbjcZ hnhiZb gZ_ZXi c i]Z Zc cZZgZY Vaad ZcZ X L XZaah [dg V hj[[ X Zci eZg dY d[ i bZ
id ZcVWaZ V l cYdl d[ eZgh hiZcXZ Yjg c l] X] djg Zc cZZgZY Vaad ZcZ X L XZaah XVc ZmeVcY VcY VXi kZan iVg Zi VcY YZhigdn
XVcXZg XZaah* OZ Vahd WZa ZkZ djg VeegdVX] h jc fjZ VcY Y [[ZgZci ViZY* Ld XVe iVa oZ dc i] h Y [[ZgZci Vi dc VcY id hZXjgZ djg
dlc hdjgXZ d[ Vci ); 1. bdcdXadcVa Vci WdYn( lZ VgZ YZkZade c 9DDG)203* OZ VgZ XjggZcian VhhZhh c 9DDG)203 c Vaa d[
djg Xa c XVa ig Vah VcY VgZ c i]Z egdXZhh d[ c i Vi c V ediZci Vaan e kdiVa H]VhZ . ig Va [dg 9DDG)203 Vh eVgi d[ i]Z
anbe]dYZeaZi dc gZ bZc [dg 9DDG)1,-9*

VHR ( WTLILFDVL P 4 TOWNDVL P DPG V TD H
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GcXZ i]Z Vaad ZcZ X L XZaah ]VkZ WZZc Zc cZZgZY l i] ;9Jh VcY ZcZ ZY iZY id gZbdkZ i]Z ZcZh ZcXdY c L;J
VcY ; 1.( i]Zn VgZ XjaijgZY [dg hZkZgVa YVnh id cXgZVhZ i]Z XZaa cjbWZg VcY i]Zc ]VgkZhiZY* L]Z Vaad ZcZ X XZaah i]Zc jcYZg d V
ejg [ XVi dc hiZe id gZbdkZ gZh YjVa L;J edh i kZ XZaah i]Vi ]VkZ cdi jcYZg dcZ L;J ZcZ ZY i c * OZ WZa ZkZ i] h ejg [ XVi dc
hiZe h ZhhZci Va Vh cdcZ d[ i]Z XjggZcian VkV aVWaZ ZcZ)ZY i c cjXaZVhZh h -,, Z[[ X Zci Vi cVXi kVi c i]Z iVg Zi ZcZh* 9[iZg
dkZgc ]i gZXdkZgn( i]Z XZaah VgZ [dgbjaViZY c V XgndegZhZgkVi dc bZY V VcY [ aaZY cid XadhZY( hideeZgZY k Vah eg dg id
XdcigdaaZY)gViZ [gZZo c VcY adc )iZgb hidgV Z c i]Z kVedg e]VhZ d[ a fj Y c igd Zc* L] h ckZcidgn h hZXjgZan hidgZY VcY i]Zc
h] eeZY id dcXdad n XZciZgh Vh cZZYZY*

L]Z [ jgZ WZadl aajhigViZh i]Z hiZeh c V bVcj[VXijg c gjc [dg djg Zc cZZgZY Vaad ZcZ X ;9J L egdYjXi
XVcY YViZh*

A_ QbPa AV]RYV[R N[Q 5RcRY ] R[a Da_NaRTf

Mh c djg egdeg ZiVgn Vaad ZcZ X L XZaa eaVi[dgb( lZ VgZ gZhZVgX] c VcY YZkZade c bjai eaZ egdYjXi XVcY YViZh [dg
i]Z igZVibZci d[ WaddY XVcXZgh VcY hda Y ijbdgh* Gjg egdYjXi XVcY YViZh VgZ Vaad ZcZ X L XZaah Zc cZZgZY id WZ jhZY Vh d[[)i]Z)
h]Za[ igZVibZcih [dg Vcn eVi Zci l i] V eVgi XjaVg XVcXZg ineZ* =VX] egdYjXi XVcY YViZ iVg Zih V hZaZXiZY Vci Zc ZmegZhhZY dc
ijbdg XZaah VcY WZVgh heZX [ X Zc cZZgZY Viig WjiZh*

Gjg egdYjXi e eZa cZ h gZegZhZciZY c i]Z Y V gVb WZadl6

-H]VhZ / bVn cdi WZ gZfj gZY [ H]VhZ . h gZ higVi dcVa7 .9DDG)203 h ciZcYZY id ZcVWaZ ZmeVch dc VcY eZgh hiZcXZ d[ Vaad ZcZ X ;9J L egdYjXi XVcY YViZh7
/LjgWd;9Jv
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Ac GXidWZg .,.-( i]Z 9 eaVXZY V ]daY dc djg Xa c XVa ig Vah* L]Z Xa c XVa ]daY [daadlZY djg cdi [ XVi dc id i]Z 9 d[
V X]gdbdhdbVa VWcdgbVa in c Vc 9DH 9. hijYn eVi Zci l] X] lVh YZiZXiZY c V WdcZ bVggdl W dehn jcYZgiV Zc id VhhZhh
eVcXnideZc V* AckZhi Vi dch XdcXajYZY i]Vi i]Z X]gdbdhdbVa VWcdgbVa in lVh jcgZaViZY id L9D=F ZcZ ZY i c dg djg
bVcj[VXijg c egdXZhh VcY ]VY cd Xa c XVa h c [ XVcXZ* L]Z ckZhi Vi dc Vahd YZiZgb cZY i]Vi i]Z VWcdgbVa in lVh cdi YZiZXiZY
c Vcn d[ djg bVcj[VXijgZY egdYjXi XVcY YViZh dg c Vcn di]Zg eVi Zci igZViZY l i] i]Z hVbZ 9DDG)1,-9 adi* L]Z VWcdgbVa in
dXXjggZY c i]Z eVi Zci V[iZg i]Z XZaa egdYjXi lVh VYb c hiZgZY VcY ckdakZY gZ dch d[ i]Z L XZaa gZXZeidg VcY bbjcd adWja c
ZcZh cdlc id jcYZg d gZVggVc ZbZci Vh eVgi d[ i]Z L XZaa dg : XZaa bVijgVi dc egdXZhh* L]Z 9 [djcY i]Vi lZ hVi h[VXidg an
VYYgZhhZY Vaa Xa c XVa ]daY hhjZh VcY gZbdkZY i]Z ]daY c BVcjVgn .,..* OZ ]VkZ gZhjbZY djg hijY Zh Vh Y hXjhhZY c [jgi]Zg
YZiV a WZadl*

0U P 23 - 3L LSVWTLU YVNYHT

; -5 h Vc Vci Zc ZmegZhhZY dc i]Z hjg[VXZ d[ : XZaah( cXajY c dc : XZaah i]Vi VgZ bVa cVci* : XZaah VgZ
Xdch YZgZY cdc)ZhhZci Va i hhjZ( Vh i]Zn VgZ cdi gZfj gZY [dg eVi Zci hjgk kVa* OZ WZa ZkZ ; -5 h V kVa YViZY iVg Zi [dg i]Z
igZVibZci d[ : XZaa aZj Zb Vh VcY anbe]dbVh* Ejai eaZ Vjidad djh Vci ); -5 iVg ZiZY ;9J L i]ZgVe Zh ]VkZ h]dlc egdb h c
gZhjaih VcY ]VkZ WZZc VeegdkZY Wn i]Z 9 Vh i]ZgVe Zh c bjai eaZ WaddY XVcXZgh( cXajY c J+J D:;D( Vh [jgi]Zg YZhXg WZY
WZadl jcYZg y;dbeZi i dc *

Gjg [ ghi Vci ); -5 egdYjXi XVcY YViZ( M;9JL-5( lVh VYkVcXZY l i] KZgk Zg( l]d aZY bVcj[VXijg c VcY Xa c XVa
YZkZadebZci* M;9JL-5 lVh bVcj[VXijgZY id ZmegZhh V ;9J i]Vi h YZh cZY id iVg Zi ; -5 VcY ZcZ ZY iZY id aVX L;J
VcY ; 1. id b c b oZ i]Z g h d[ k VcY ZcVWaZ V l cYdl d[ eZgh hiZcXZ c i]Z eVi Zci* Ac VYY i dc( M;9JL-5 XZaah lZgZ
Zc cZZgZY id ZmegZhh V hbVaa egdiZ c dc i]Z XZaa hjg[VXZ XVaaZY JIJ4( l] X] Xdch hih d[ ild g ijm bVW gZXd c i dc YdbV ch*
L] h VaadlZY [dg gZXd c i dc VcY Za b cVi dc d[ XZaah c i]Z ZkZci i]Vi h aZcX c d[ ;9J L XZaa VXi k in h YZh gZY*

KZgk Zg hedchdgZY ild H]VhZ - Xa c XVa ig Vah d[ M;9JL-5 c eVi Zcih l i] J+J ; -5 edh i kZ :)XZaa 9DD( dcZ [dg
VYjai eVi Zcih $i]Z ;9DE ig Va% VcY dcZ [dg eZY Vig X eVi Zcih $i]Z H9DD ig Va%* L]Z KZgk Zg)hedchdgZY ig Vah XdbeaZiZY c .,.,
VcY KZgk Zg YZiZgb cZY i]Vi cd cZl eVi Zcih l aa WZ ZcgdaaZY* HVi Zcih [gdb Wdi] hijY Zh VgZ Xdci cj c i]Z adc )iZgb [daadl)je
Vh eaVccZY* OZ VgZ gZk Zl c djg YZkZadebZci higViZ n [dg 9DD Vh djg YViV bVijgZh VcY Vh lZ VhhZhh ediZci Va cZmi ZcZgVi dc
iZX]cdad n i]Vi bVn WZ jhZY id Zc]VcXZ gZhjaih c 9DD*

9DDG)1,- VcY 9DDG)1,-9 VgZ djg di]Zg Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh iVg Zi c ; -5( l] X] VgZ Vahd
eVgi d[ i]Z KZgk Zg 9 gZZbZci* OZ VgZ gZhedch WaZ [dg i]Z bVcj[VXijgZ d[ 9DDG)1,- VcY 9DDG)1,-9* OZ Vahd aZVY i]Z
Xa c XVa YZkZadebZci egd gVb VcY VgZ hedchdg c i]Z 9DH 9 ig Va d[ 9DDG)1,- VcY 9DH 9. ig Va d[ 9DDG)1,-9( ZVX] [dg
eVi Zcih l i] J+J F D*

9DDG)1,- h YZci XVa id M;9JL-5 c bdaZXjaVg YZh c( ]dlZkZg hZkZgVa bdY [ XVi dch ]VkZ WZZc cigdYjXZY Wn
jh id i]Z bVcj[VXijg c egdXZhh [dg 9DDG)1,-* L]ZhZ bdY [ XVi dch VgZ YZh cZY id [VX a iViZ bdgZ Z[[ X Zci bVcj[VXijg c
hXVaZ)je [dg i]Z aVg Zg eVi Zci edejaVi dc iVg ZiZY Wn 9DDG)1,-* D Z M;9JL-5( 9DDG)1,- Vahd Xd)ZmegZhhZh V hbVaa egdiZ c
dc i]Z XZaa hjg[VXZ XVaaZY JIJ4( l] X] Xdch hih d[ ild g ijm bVW gZXd c i dc YdbV ch* L] h Vaadlh [dg YZhigjXi dc d[ i]Z ;9J
L Wn g ijm bVW*

Hg dg igZVibZci l i] g ijm bVW h ine XVa [dg eVi Zcih l i] F D VcY( YZeZcY c dc i]Z aV i bZ WZilZZc i]Z
g ijm bVW VYb c higVi dc VcY eaVccZY 9DDG)1,- c[jh dc( eg dg VYb c higVi dc d[ g ijm bVW bVn ciZg[ZgZ l i] 9DDG)1,-* 9h
V gZhjai( lZ ]VkZ gZbdkZY JIJ4 c i]Z cZmi ZcZgVi dc d[ 9DDG)1,-( cdlc Vh 9DDG)1,-9* OZ WZa ZkZ 9DDG)1,-9 l aa
]VkZ i]Z ediZci Va id [VX a iViZ igZVibZci d[ eVi Zcih l]d lZgZ gZXZcian igZViZY l i] g ijm bVW*

;LHK BHYNL 8UKPJH PVU. VU 7VKNRPU ; TWOVTH 7; 

F D h V ]ZbVidad X XVcXZg dg cVi c [gdb bVa cVci anbe]dXniZh* Ai h i]Z bdhi Xdbbdc ]ZbVidad XVa
bVa cVcXn c i]Z Mc iZY KiViZh( l i] 4,(11, cZl XVhZh Zhi bViZY id WZ Y V cdhZY VcY .,(-4, YZVi]h Zhi bViZY c .,./(
VXXdgY c id i]Z 9bZg XVc ;VcXZg KdX Zin* GkZg 2, F D hjWineZh ]VkZ WZZc YZci [ ZY( VcY ZVX] hjWineZ gZegZhZcih Y [[ZgZci
cZdeaVhi X anbe]d Y XZaah $L( : dg FC XZaah% i]Vi ]VkZ VggZhiZY Vi Y [[ZgZci hiV Zh d[ Y [[ZgZci Vi dc* 9XXdgY c id i]Z 9bZg XVc
;VcXZg KdX Zin( :)XZaa anbe]dbVh bV Z je Veegdm bViZan 41 d[ F D XVhZh c i]Z Mc iZY KiViZh*

:)XZaa F D ihZa[ gZegZhZcih V gdje d[ Y [[ZgZci cZdeaVhbh i]Vi cdi dcan Y [[Zg c eVi]dad n( Wji Vahd gZhedchZ id
i]ZgVen VcY egd cdh h* F D XVc WZ gVe Yan gdl c $V gZhh kZ%( hjX] Vh aVg Z :)XZaa anbe]dbVh( l] X] cXajYZ Y [[jhZ aVg Z
: XZaa anbe]dbV $ D:;D%( dg i XVc WZ hadl gdl c ( dg cYdaZci( hjX] Vh D*
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L]Z J); GH X]Zbdi]ZgVen XdbW cVi dc $g ijm bVW( XnXade]dhe]Vb YZ( YdmdgjW X c( k cXg hi cZ( VcY egZYc hdcZ%
cigdYjXZY c i]Z ZVgan .,,,h gZbV ch i]Z hiVcYVgY d[ XVgZ [dg cZlan Y V cdhZY D:;D( VcY XVc n ZaY [ kZ)nZVg hjgk kVa gViZh
d[ 11)2, * Mc[dgijcViZan( Veegdm bViZan /, d[ D:;D gZaVehZ VcY gZfj gZ hZXdcY)a cZ i]ZgVen* KjWhZfjZci i]ZgVen [dg [ i
eVi Zcih h Xdbbdcan ] ])YdhZ i]ZgVen [daadlZY Wn Vjidad djh hiZb)XZaa i]ZgVen dg Vjidad djh Vci ); -5 ;9J L i]ZgVen*
Lld gZXZci gVcYdb oZY XdcigdaaZY ig Vah ZkVajViZY Vci ); -5 ;9J L XZaa i]ZgVe Zh( QZhXVgiV VcY :gZnVco ( XdbeVgZY id ] ]
YdhZ X]Zbdi]ZgVen [daadlZY Wn Vjidad djh hiZb XZaa gZhXjZ* QZhXVgiV VcY :gZnVco begdkZY ZkZci)[gZZ)hjgk kVa kZghjh hiZb
XZaa igVcheaVci $4*/ bdci]h kh* .*, bdci]h VcY -,*- bdci]h kh* .*/ bdci]h( gZheZXi kZan%* GkZgVaa hjgk kVa [gdb i]ZhZ
gVcYdb oZY ig Vah h eZcY c 7 ]dlZkZg( V gZigdheZXi kZ VcVanh h d[ eVi Zcih l i] J+J D:;D( l]d lZgZ cdi igZViZY l i]
Vjidad djh ;9J L i]ZgVen( [djcY i]Vi djiXdbZh c i] h edejaVi dc VgZ eddg( l i] Vc dW_ZXi kZ gZhedchZ gViZ d[ .2 $XdbeaZiZ
gZhedchZ $;J%6 3 ( eVgi Va gZhedchZ6 -4 % VcY bZY Vc dkZgVaa hjgk kVa d[ 2*/ bdci]h*

Zhe iZ VkV aVW a in d[ bjai eaZ VXi kZ V Zcih( ] ] gZhedchZ gViZh( VcY adc egd gZhh dc)[gZZ hjgk kVa l i] [ ghi)a cZ
i]ZgVen( D gZbV ch Vc cXjgVWaZ Y hZVhZ* Edhi eVi Zcih igZViZY idYVn ZkZcijVaan gZaVehZ( VcY hjWhZfjZci gZhedchZh VcY
YjgVi dch d[ gZhedchZh WZXdbZ cXgZVh c an h]dgiZg* Mai bViZan( eVi Zcih WZXdbZ gZh hiVci id X]Zbd) bbjcdi]ZgVen( Xa c XVaan
YZ[ cZY Vh gZaVehZY l i] c -. bdci]h* Ac i]ZhZ eVi Zcih( i]Z idm X in Xdbbdcan djilZ ]h i]Z WZcZ[ i d[ igZVibZci l i]
X]Zbdi]ZgVen*

9jidad djh ;9J L i]ZgVen ]Vh bVYZ h c [ XVci VYkVcXZh c VYYgZhh c J+J F D( VcY ]Vh bdkZY id ZVga Zg a cZh d[
i]ZgVen( Vh [jgi]Zg YZhXg WZY WZadl jcYZg y;dbeZi i dc *

LZ S Z MYVT OL OHZL 0;; ) 0; 70 BYPHS HUK OL OHZL 0;; ) 0 0; 70 BYPHS

Gc FdkZbWZg .5( .,..( lZ( c XdaaVWdgVi dc l i] KZgk Zg( VccdjcXZY gZhjaih [gdb i]Z H]VhZ - 9DH 9 ig Va d[
9DDG)1,- VcY [gdb i]Z H]VhZ - 9DH 9. ig Va d[ 9DDG)1,-9 c J+J D:;D Vi djg J" K]dlXVhZ* OZ XdcYjXiZY Vc
ZmiZch kZ H]VhZ - egd gVb YZh cZY id ZkVajViZ VcY dei b oZ Vaa VheZXih d[ djg aZVY egdYjXi XVcY YViZ( cXajY c i]Z YdhZ VcY
hX]ZYjaZ d[ 9DDG)1,-9 VcY 9DDG)203* Ac VYY i dc( [daadl c V gZk Zl d[ i]Z H]VhZ - egd gVb( lZ YZiZgb cZY i]Vi djg 9aadn
bVcj[VXijg c egdXZhh lVh VhhdX ViZY l i] gdWjhi eZg[dgbVcXZ* 9aadn h WZ c YZeadnZY c i]Z dc d c H]VhZ . 9DH 9. ig Va*

9 h c aZ c[jh dc d[ ;9J' XZaah l i] V anbe]dYZeaZi dc gZ bZc Xdch hi c d[ [ajYVgVW cZ $/, b +b.+YVn m / YVnh%
VcY XnXade]dhe]Vb YZ $/,, b +b.+YVn m / YVnh% $hiVcYVgY [aj+Xn% eajh 5, b d[ 9DDG)203 $K c aZ dhZ ;95,% lVh
YZZbZY egZ[ZgVWaZ id ild c[jh dch d[ ;9J' XZaah $;dchda YVi dc JZ bZc%* Ac i]Z ;dchda YVi dc JZ bZc( 9DDG)203 Ydh c
lVh hea i cid 2, b VcY /, b eg dg id i]Z [ ghi VcY hZXdcY c[jh dc d[ ;9J' XZaah* L] h [ cY c jcYZghXdgZh i]Z bedgiVcXZ d[
dei b o c anbe]dYZeaZi dc c Vaad ZcZ X XZaa i]ZgVen*

ViV [gdb i]Z H]VhZ - ig Vah d[ 9DDG)1,- VcY 9DDG)1,-9 hjeedgi i]Z VW a in d[ V h c aZ VYb c higVi dc d[ ;9J L
XZaah id ZcZgViZ YZZe VcY YjgVWaZ gZhedchZh* 9h d[ i]Z GXidWZg .1( .,.. YViV Xjid[[( // Vjidad djh ;9J L cVpkZ eVi Zcih l i]
g+g D:;D lZgZ igZViZY l i] 9aadn egdXZhh bViZg Va* F cZin)ild eZgXZci $5. % d[ Vaa ZcgdaaZY eVi Zcih gZXZ kZY ckZhi Vi dcVa
egdYjXi l i] -,, d[ c[jhZY egdYjXi bVcj[VXijgZY VcY gZaZVhZY Vh eZg egdYjXi heZX [ XVi dch* HVi Zcih lZgZ VWaZ id c i ViZ
igZVibZci l i] c ild YVnh d[ ZcgdaabZci*

JZhedchZh c i]Z 9DH 9 ig Vah lZgZ dkZgVaa YjgVWaZ* G[ i]Z c cZ eVi Zcih igZViZY l i] 9aadn egdXZhh bViZg Va l]d
VX] ZkZY V XdbeaZiZ gZhedchZ $;J% Vi h m bdci]h( Z ]i gZbV cZY c gZb hh dc l i] i]Z adc Zhi ;J dc d c Vi .2' bdci]h Vh d[
i]Z YViV Xjid[[*

9bdc -. eVi Zcih igZViZY l i] i]Z K c aZ dhZ ;95, gZ bZc( i]Z dkZgVaa gZhedchZ gViZ $GJJ% lVh 23 VcY 14
VX] ZkZY ;Jh* 9bdc i]Z Z ]i eVi Zcih c i]Z K c aZ dhZ ;95, Xd]dgi l]d ]VY i]Z deedgijc in id WZ [daadlZY [dg h m
bdci]h dg bdgZ( [djg $1, % lZgZ c ;J Vi Wdi] h m VcY -. bdci]h*

9aadn HgdXZhh
9aa D:;D
$c 8 04%

9aa 9aadn
$c8//%

;dchda YVi dc
JZ bZc $c8-1%

DV[TYR 5 R 742/
[1 ( 

GkZgVaa JZhedchZ JViZ $GJJ%( c $ % ./ $04% -5 $14% 4 $1/% . ,- 
;dbeaZiZ JZhedchZ $;J%( c $ % -0 $.5% -0 $0.% 2 $0,% - +. 
2 Edci] ;J JViZ( c $ % 5 $./% 5 $/-% 1 $//% +  
-. Edci] ;J JViZ( c $ % 4 $.-% 4 $.4% 0 $.3% +  

L]Z 9DH 9 H]VhZ - ig Vah YZbdchigViZY V bVcV ZVWaZ hV[Zin egd[ aZ* L]ZgZ lZgZ cd dWhZgkZY YdhZ a b i c idm X i Zh
$ DLh% dg gV[i)kh)]dhi Y hZVhZ $ k %* 9bdc eVi Zcih igZViZY l i] K c aZ dhZ ;95,( i]ZgZ lVh cd gVYZ /' Xnid cZ
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gZaZVhZ hncYgdbZ $;JK% dg cZjgdidm X in* GcZ eVi Zci $4 % ZmeZg ZcXZY V gVYZ /' c[ZXi dc VcY ild $-3 % ZmeZg ZcXZY
egdadc ZY gVYZ /' XnideZc V* 9h egZk djhan gZedgiZY( dcZ gVYZ 1 ZkZci dXXjggZY* Fd cZl gVYZ 1 ZkZcih ]VkZ dXXjggZY*

2YY f A_ PR

9aa D:;D
$c804%

9aa 9aadn
$c8//%

;dchda YVi dc
JZ bZch
$c8-1%

K c aZ dhZ
$c8-.%

2QcR_ R 6cR[a S :[aR_R a
9aa gh
c $ %

g /'
c $ %

9aa gh
c $ %

g /'
c $ %

9aa gh
c $ %

g /'
c $ %

9aa gh
c $ %

g /'
c $ %

;JK -- $./% , 4 $.0% , / $.,% , 0 $//% ,
FZjgdidm X in -1 $/-% / $2% -. $/2% . $2% 2 $0,% . $-/% 0 $//% ,
A;9FK - $.% , , , , , , ,
k , , , , , , , ,

Ac[ZXi dc .1 $1.% 5 $-5% -5 $14% 1 $-1% 4 $1/% / $.,% 4 $23% - $4%
Hgdadc ZY g/' XnideZc V y 5 $-5% y 0 $-.% y . $-/% y . $-3%

2SPUPJHS 3L LSVWTLU SHU

L]Z 9DH 9 ig Va h Vc deZc)aVWZa( H]VhZ -( h c aZ Vgb( bjai XZciZg Xa c XVa ig Va ZkVajVi c i]Z hV[Zin VcY idaZgVW a in
d[ 9DDG)1,- c VYjai eVi Zcih l i] J+J D:;D( cXajY c D:;D( dg D* OZ XdbeaZiZY VXXgjVa c i]Z 9DH 9 ig Va c .,.-
VcY VgZ [daadl c eVi Zcih Vh eVgi d[ adc )iZgb [daadl)je*

L]Z 9DH 9. ig Va h Vc deZc)aVWZa( H]VhZ -+.( h c aZ Vgb( bjai XZciZg Xa c XVa ig Va ZkVajVi c i]Z hV[Zin VcY
Z[[ XVXn d[ 9DDG)1,-9 c VYjai eVi Zcih l i] J+J aVg Z :)XZaa anbe]dbV( cXajY c D:;D( dg igVch[dgbZY D* ;Zaa cZi Xh
VcY e]VgbVXdYncVb Xh d[ 9DDG)1,-9 VgZ ZkVajViZY Vh hZXdcYVgn VcY ZmeadgVidgn dW_ZXi kZh( gZheZXi kZan* L]Z H]VhZ -
edgi dc d[ i]Z 9DH 9. ig Va lVh YZh cZY id VhhZhh i]Z hV[Zin VcY idaZgVW a in Vi cXgZVh c YdhZ aZkZah d[ 9DDG)1,-9 VcY
Xdchda YVi dc d[ 9DDG)1,-9 Ydh c ( c dgYZg id YZci [n i]Z gZXdbbZcYZY YdhZh VcY hX]ZYjaZ d[ 9DDG)1,-9 VcY i]Z
anbe]dYZeaZi dc gZ bZc [dg jhZ c i]Z H]VhZ . edgi dc d[ i]Z ig Va*

Ac i]Z [djgi] fjVgiZg d[ .,..( lZ c i ViZY i]Z H]VhZ . edgi dc d[ i]Z 9DH 9. ig Va c eVi Zcih l i] J+J D:;D* L]Z
h c aZ)Vgb H]VhZ . 9DH 9. ig Va h ji a o c V h c aZ YdhZ d[ 9DDG)1,-9 $-., b aa dc ;9J' XZaah% l i] i]Z ;95,
anbe]dYZeaZi dc gZ bZc* L]Z 9DH 9. ig Va l aa Zcgdaa Veegdm bViZan -,, eVi Zcih l]d ]VkZ gZXZ kZY Vi aZVhi ild eg dg a cZh
d[ i]ZgVen VcY ]VkZ cdi gZXZ kZY eg dg Vci ); -5 i]ZgVen* L]Z eg bVgn ZcYed ci d[ i] h ig Va h GJJ( VcY i]Z Zn hZXdcYVgn
ZcYed ci h YjgVi dc d[ gZhedchZ* OZ ZmeZXi id XdbeaZiZ ZcgdaabZci c i]Z ig Va c i]Z [ ghi ]Va[ d[ .,.0* OZ VgZ Vahd egZeVg c V
H]VhZ / ig Va d[ 9DDG)1,-9 c Vc ZVga Zg a cZ d[ i]ZgVen [dg D:;D( l] X] lZ ZmeZXi id c i ViZ c i]Z [ ghi ]Va[ d[ .,.0*

OZ VgZ Vahd VYkVcX c i]Z =PH9F ig Va d[ 9DDG)203( l] X] h ZmeZXiZY id Zcgdaa Veegdm bViZan 3, eVi Zcih l i] J+
J D:;D VcY h ciZcYZY id YZbdchigViZ i]Z dkZgVaa Xdcig Wji dc d[ 9DDG)203 id i]Z WZcZ[ i id g h gVi d d[ i]Z
anbe]dYZeaZi dc gZ bZc [dg 9DDG)1,-9* HVi Zcih l aa WZ gVcYdb oZY id gZXZ kZ i]Z hVbZ h c aZ -., b aa dc ;9J' XZaa YdhZ
d[ 9DDG)1,-9 Vh c i]Z 9DH 9. ig Va VcY Z i]Zg anbe]dYZeaZi dc l i] [ajYVgVW cZ VcY XnXade]dhe]Vb YZ $Xdcigda Vgb% dg
i]Z anbe]dYZeaZi dc gZ bZc d[ i]Z 9DH 9. ig Va( cXajh kZ d[ 9DDG)203 $VXi kZ Vgb%* OZ ZmeZXi i]Z =PH9F ig Va id deZc
id ZcgdaabZci ZVgan c i]Z hZXdcY fjVgiZg d[ .,./*

9hhjb c [VkdgVWaZ djiXdbZh VcY hjW_ZXi id 9 Y hXjhh dch( lZ eaVc id hZZ 9 VeegdkVa d[ 9DDG)1,-9 VcY
9DDG)203 dc i]Z WVh h d[ i]Z 9DH 9. ig Va VcY i]Z =PH9F XdbeVc dc ig Va*

0U P 12 0 3L LSVWTLU YVNYHT

:;E9 h V bZbWZg d[ i]Z ijbdg cZXgdh h [VXidg gZXZeidg [Vb an VcY h hZaZXi kZan ZmegZhhZY dc bbjcd adWja c)
egdYjX c eaVhbV XZaah( cXajY c bVa cVci eaVhbV XZaah $bnZadbV XZaah%* OZ WZa ZkZ :;E9 h Vc Veegdeg ViZ iVg Zi [dg i]Z
igZVibZci d[ bjai eaZ bnZadbV* 9jidad djh Vci ):;E9 iVg ZiZY ;9J L i]ZgVe Zh ]VkZ h]dlc egdb h c gZhjaih c Xa c XVa
ig Vah VcY ]VkZ WZZc VeegdkZY Wn i]Z 9 [dg VYjai eVi Zcih l i] J+J bjai eaZ bnZadbV( Vh [jgi]Zg YZhXg WZY WZadl jcYZg y
;dbeZi i dc *

9DDG)3-1 h djg [ ghi Vci ):;E9 Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZ VhhZhhZY c i]Z Xa c X* 9DDG)3-1 h
bVcj[VXijgZY id ZmegZhh V ;9J i]Vi h YZh cZY id iVg Zi :;E9 VcY ZcZ ZY iZY id aVX L;J VcY ; 1. id b c b oZ i]Z g h
d[ k VcY ZcVWaZ V l cYdl d[ eZgh hiZcXZ c i]Z eVi Zci l]Zc YdhZY c XdbW cVi dc l i] 9DDG)203* Ac VYY i dc( g ijm bVW

LVWaZ d[ ;dciZcih
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gZXd c i dc YdbV ch( Vh Vc d[[)hl iX]( ]VkZ WZZc cXdgedgViZY c WZilZZc i]Z hX k VcY i]Z a c Zg YdbV c* OZ VgZ XdcYjXi c V
H]VhZ - Xa c XVa ig Va $i]Z MFAN=JK9D ig Va% d[ 9DDG)3-1 c VYjai eVi Zcih l i] J+J bjai eaZ bnZadbV*

Gjg cZmi) ZcZgVi dc kZgh dc d[ 9DDG)3-1( cdlc Vh 9DDG)2,1( cXdgedgViZh djg LjgWd;9J iZX]cdad n id Vaadl
Xnid cZ h cVa c id WZ Zc cZZgZY hZaZXi kZan cid ;9J L XZaah* LjgWd;9Jh ]VkZ h]dlc i]Z VW a in id begdkZ i]Z ediZcXn
VcY eZgh hiZcXZ d[ i]Z ;9J L XZaah VcY id YZaVn Zm]Vjhi dc d[ i]Z ;9J L XZaah c egZXa c XVa bdYZah* 9DDG)2,1 jhZh V
Xdchi iji kZ Xnid cZ h cVa c YdbV c VcY V g ijm bVW)bZY ViZY d[[)hl iX]( Vh aajhigViZY WZadl* OZ c i ViZY i]Z H]VhZ -
Xa c XVa ig Va $i]Z A FAL= ig Va% d[ 9DDG)2,1 c b Y).,.-*

BHYNL 8UKPJH PVU. S PWSL LSVTH

Ejai eaZ bnZadbV h V ]ZbVidad XVa bVa cVcXn i]Vi h X]VgVXiZg oZY Wn jcXdcigdaaZY ZmeVch dc d[ WdcZ bVggdl
eaVhbV XZaah* L]ZgZ l aa WZ Vc Zhi bViZY /1(3/, cZl XVhZh d[ bjai eaZ bnZadbV VcY -.(15, YZVi]h [gdb bjai eaZ bnZadbV c
.,./ c i]Z Mc iZY KiViZh VXXdgY c id i]Z 9bZg XVc ;VcXZg KdX Zin* Ejai eaZ bnZadbV egZYdb cVcian V[[ZXih i]Z ZaYZgan( l i]
-0 i bZh bdgZ eVi Zcih Y V cdhZY Vi V Z 21 VcY dkZg i]Vc i]dhZ Y V cdhZY jcYZg i]Z V Z d[ 21*

dg eVi Zcih jcYZg i]Z V Z d[ 3, l i] cd XdbdgW Y i Zh( Vjidad djh hiZb XZaa i]ZgVen h i]Z egZ[ZggZY dei dc id egdk YZ
V YjgVWaZ gZhedchZ* dg igVcheaVci cZa WaZ eVi Zcih( bbjcdbdYjaVidgn Ygj h $JZka b Y( HdbVanhi( L]Vadb Y% VcY
egdiZVhdbZ c] W idgh $NZaXVYZ( Cngegda h( F caVgd%( d[iZc jhZY c XdbW cVi dc l i] dcZ Vcdi]Zg( ]VkZ Y heaVXZY daYZg
Xnididm X V Zcih Vh i]Z bV chiVn d[ igZVibZci* EdgZ gZXZcian( hZkZgVa cZl Ygj h l i] cdkZa bZX]Vc hbh $ VgoVaZm( =bea X i (
VgnYV ( Pedk d% ]VkZ WZZc VeegdkZY [dg bjai eaZ bnZadbV( ]dlZkZg cdcZ d[ i]ZhZ cdkZa igZVibZcih h Xdch YZgZY Vh XjgVi kZ*

Zhe iZ i]Z cigdYjXi dc d[ cZlZg i]ZgVe Zh( V bV_dg in d[ eVi Zcih VgZ ZmeZXiZY id gZaVehZ VcY i]Z jcbZi cZZY c
eVi Zcih l i] J+J bnZadbV gZbV ch ] ]* Ac eVi Zcih l]d ]VkZ YZkZadeZY egd gZhh kZ Y hZVhZ [daadl c ZmedhjgZ id Vaa [ kZ
XaVhhZh d[ cdc)Xnididm X i]ZgVe Zh( dei dch VgZ a b iZY* ;nididm X X]Zbdi]ZgVen)XdciV c c gZ bZch VgZ gZhZgkZY [dg [ i
eVi Zcih( VgZ kZc Vh Xdci cjdjh c[jh dch VcY VgZ VhhdX ViZY l i] h c [ XVci idm X in VcY ZcZgVaan a b iZY Z[[ XVXn* L]Z h c aZ
V Zci hZaZm cdg $Pedk d% ]Vh WZZc hijY ZY Vh V h c aZ V Zci c eVi Zcih l i] Y hZVhZ gZ[gVXidgn id Vaa [ kZ XaVhhZh d[ cdkZa V Zcih
VcY h VhhdX ViZY l i] Vc GJJ d[ .2 ( V bZY Vc YjgVi dc d[ gZhedchZ d[ 0*0 bdci]h VcY idm X in i]Vi gZfj gZY Y hXdci cjVi dc
d[ igZVibZci c -4 d[ eVi Zcih* Lg Vah d[ Vci ):;E9 i]ZgVe Zh cXajY c W heZX [ X Vci WdY Zh VcY Vjidad djh ;9J L XZaa
i]ZgVe Zh ]VkZ h]dlc h c [ XVci egdb hZ c bjai eaZ bnZadbV l i] gZedgiZY ;J gViZh i]Vi VgZ hjWhiVci Vaan ] ]Zg c eVi Zcih
l i] J+J bnZadbV* L]ZgZ VgZ ild Vjidad djh ;9J L XZaa i]ZgVe Zh VcY dcZ W heZX [ X Vci WdYn XjggZcian XdbbZgX Vaan
VkV aVWaZ*

LZ S Z MYVT OL OHZL 0;; ) C 8D4 A0; BYPHS

Gc FdkZbWZg .5( .,..( lZ VccdjcXZY gZhjaih [gdb i]Z H]VhZ - MFAN=JK9D ig Va d[ 9DDG)3-1 c eVi Zcih l i] J+J
bjai eaZ bnZadbV* dhZ ZmeVch dc Xd]dgih Xdbeg hZY d[ V h c aZ YdhZ d[ 9DDG)3-1 $/., b aa dc ;9J' XZaah% VcY Z i]Zg
;9/5 anbe]dYZeaZi dc $hiVcYVgY [aj+Xn eajh /5 b d[ 9DDG)203% dg ;92, anbe]dYZeaZi dc $hiVcYVgY [aj+Xn eajh 2, b d[

9DDG)203% YZbdchigViZY hjWhiVci Va VcY YjgVWaZ gZhedchZh* AbedgiVcian( 5. d[ Vaa ZcgdaaZY eVi Zcih gZXZ kZY ckZhi Vi dcVa

LVWaZ d[ ;dciZcih
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egdYjXi l i] -,, d[ c[jhZY egdYjXi bVcj[VXijgZY VcY gZaZVhZY Vh eZg egdYjXi heZX [ XVi dch* HVi Zcih lZgZ VWaZ id c i ViZ
igZVibZci l i] c [ kZ YVnh d[ ZcgdaabZci VcY cd Wg Y c i]ZgVen lVh gZfj gZY*

L]gdj ] V bZY Vc [daadl)je d[ -0*4 bdci]h Vh d[ i]Z GXidWZg --( .,.. YViV Xjid[[( i]Z GJJ lVh 23 c i]Z ;92,
Xd]dgi VcY i]Z kZgn ddY eVgi Va gZhedchZ dg WZiiZg gViZ $N HJ'% lVh 0. * 9aa N HJ' lZgZ b c bVa gZh YjVa Y hZVhZ $EJ %
cZ Vi kZ* L]Z bZY Vc YjgVi dc d[ gZhedchZ lVh 5*. bdci]h( l i] i]Z adc Zhi dc d c gZhedchZ Vi .0 bdci]h*

6e]N[ V [ 4 U _a

D JZ bZc
LdiVa

$c8./&%
;9/5
$c8--%

;92,
$c8-.%

GJJ&( c $ % -1 $21% 3 $20% 4 $23%
N HJ' gViZ( c $ % --$04% 2 $10% 1 $0.%
;J+h;J gViZ( c $ % 1 $..% / $.3% . $-3%
EZY Vc GJ 4*/ 4*/ 5*.
& kZ eVi Zcih l i] WZhi gZhedchZh gVc c [gdb hiVWaZ Y hZVhZ id eVgi Va gZhedchZ lZgZ cdi cXajYZY YjZ id a b iZY [daadl)je*

KV[Zin egd[ aZ lVh bVcV ZVWaZ l i] adl) gVYZ VcY gZkZgh WaZ cZjgdidm X in VcY cd k * Ac i]Z ZmeVch dc Xd]dgih(
i]ZgZ lVh adl jhZ d[ idX a ojbVW $/. % VcY hiZgd Yh $.1 %* = ]i eVi Zcih $.5 % ZmeZg ZcXZY gVYZ /' c[ZXi dch VcY
egdadc ZY gVYZ /' XnideZc Vh* 9h egZk djhan gZedgiZY( dcZ gVYZ 1 ZkZci dXXjggZY c i]Z ZmeVch dc Xd]dgih VcY cd cZl
gVYZ 1 ZkZcih ]VkZ dXXjggZY*

=meVch dc ;d]dgih
$F8.4%

9YkZghZ =kZcih d[ AciZgZhi
9aa gVYZh

c $ %
gVYZ /'
c $ %

;JK -5 $24% - $0%
FZjgdidm X in -3 $2-% ,
A;9FK - $0% ,
k , ,

Ac[ZXi dc -5 $24% 4 $.5%
Hgdadc ZY g/' ;nideZc V y 4 $.5%

2SPUPJHS 3L LSVWTLU SHU

L]Z MFAN=JK9D VcY A FAL= ig Vah VgZ deZc)aVWZa( H]VhZ -( h c aZ)Vgb( bjai XZciZg Xa c XVa ig Vah ZkVajVi c i]Z
hV[Zin VcY idaZgVW a in d[ 9DDG)3-1 VcY 9DDG)2,1( gZheZXi kZan( c VYjai eVi Zcih l i] J+J bjai eaZ bnZadbV* L]Z hV[Zin d[
9DDG)203( XZaa cZi Xh( e]VgbVXdYncVb Xh( VcY Z[[ XVXn VgZ ZkVajViZY Vh hZXdcYVgn dW_ZXi kZh* Ac i]Z [ ghi ]Va[ d[ .,.-( i]Z
MFAN=JK9D ig Va c i ViZY i]Z ZkVajVi dc d[ 9DDG)3-1 c XdbW cVi dc l i] c gd VXZhiVi* OZ YdhZY Vc c i Va hZi d[ eVi Zcih c
i]Z XdbW cVi dc Xd]dgi VcY bVYZ i]Z YZX h dc cdi id VYkVcXZ 9DDG)3-1 c XdbW cVi dc l i] c gd VhXZhiVi cid YdhZ ZmeVch dc
Xd]dgih* OZ VgZ XjggZcian gZk Zl c VcY dei b o c i]Z bVcj[VXijg c egdXZhh [dg djg :;E9 egd gVb c dgYZg id begdkZ VcY
dWiV c bdgZ Xdch hiZci Xa c XVa gZhjaih VcY VgZ cdi Zcgdaa c eVi Zcih c i]Z MFAN=JK9D VcY A FAL= ig Vah Vi i] h i bZ*

0U P 23 3L LSVWTLU YVNYHT

; 3, h Vc Vci Zc hZaZXi kZan ZmegZhhZY dc hZkZgVa ineZh d[ XVcXZg XZaah( l i] higdc ZmegZhh dc c XXJ;; VcY a b iZY
d[[)ijbdg ZmegZhh dc* ; 3, h hZaZXi kZan ZmegZhhZY c V edgi dc d[ di]Zg hda Y ijbdgh VcY WaddY XVcXZgh* O] aZ ; 3, XVc WZ
ZmegZhhZY dc VXi kViZY L XZaah( 9DDG)/-2 lVh VhhdX ViZY l i] b c bVa dg cd [gVig X YZ c egZXa c XVa hijY Zh( bZVc c i]Vi
9DDG)/-2 XZaah Y Y cdi bZY ViZ i]Z iVg ZiZY aa c d[ di]Zg 9DDG)/-2 XZaah* 9XXdgY c an( lZ WZa ZkZ egd gZhh c Vaad ZcZ X
;9J L XZaa i]ZgVe Zh Y gZXiZY V V chi ; 3, XdjaY WZ egdb h c c hda Y ijbdg cY XVi dch Vh lZaa Vh ]ZbVidad XVa
bVa cVcX Zh*

9DDG)/-2 h bVcj[VXijgZY id ZmegZhh V ;9J i]Vi h YZh cZY id iVg Zi ; 3, VcY ZcZ ZY iZY id aVX L;J VcY ; 1.
id b c b oZ i]Z g h d[ k VcY ZcVWaZ V l cYdl d[ eZgh hiZcXZ c i]Z eVi Zci l]Zc YdhZY c XdbW cVi dc l i] 9DDG)203*
Ac VYY i dc( g ijm bVW VcY ; /0 gZXd c i dc YdbV ch ]VkZ WZZc cXdgedgViZY c WZilZZc i]Z hX k VcY i]Z a c Zg YdbV c( Vh

LVWaZ d[ ;dciZcih
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aajhigViZY WZadl* L]Z g ijm bVW gZXd c i dc YdbV ch Vaadl Za b cVi dc d[ XZaah l i] g ijm bVW c i]Z ZkZci i]Vi h aZcX c d[
;9J L XZaa VXi k in h YZh gZY* L]Z ; /0 YdbV c Xdc[Zgh gZXd c i dc Wn Vc Vci ); /0 Vci WdYn( VcY bVn WZ jhZY Vh V hjg[VXZ
bVg Zg id bdc idg 9DDG)/-2 c eVi Zcih Wn [adl XnidbZign*

Ac i]Z [ ghi ]Va[ d[ .,.-( lZ c i ViZY V H]VhZ - Xa c XVa ig Va $i]Z LJ9N=JK= ig Va% d[ 9DDG)/-2 c VYjai eVi Zcih l i]
VYkVcXZY dg bZiVhiVi X XXJ;;*

;LHK BHYNL 8UKPJH PVU. 2SLHY 2LSS LUHS 2LSS 2HYJPUVTH

XXJ;; h i]Z bdhi Xdbbdc hjWineZ d[ gZcVa XVcXZg* 9eegdm bViZan 4-(4,, cZl XVhZh d[ gZcVa XZaa XVgX cdbV VgZ
Zhi bViZY id WZ Y V cdhZY c i]Z Mc iZY KiViZh VcY -0(45, YZVi]h VgZ Zhi bViZY c .,./( VXXdgY c id i]Z 9bZg XVc ;VcXZg
KdX Zin* L]Z [ kZ)nZVg hjgk kVa gViZ [dg eVi Zcih l i] VYkVcXZY YcZn XVcXZg h aZhh i]Vc -1 *

KnhiZb X i]ZgVen $ cXajY c bbjcdi]ZgVen VcY bdaZXjaVgan iVg ZiZY V Zcih%( hjg Zgn( VcY gVY Vi dc i]ZgVen Vaa
bVn ]VkZ V gdaZ c i]Z igZVibZci eVgVY b YZeZcY c dc i]Z ZmiZci d[ Y hZVhZ( h iZh d[ ckdakZbZci( VcY eVi Zci)heZX [ X [VXidgh*
O] aZ kVhXjaVg ZcYdi]Za Va gdli] [VXidg $N= %)Y gZXiZY i]ZgVe Zh $Z* * hjc i c W% gZegZhZciZY V [ ghi)a cZ hiVcYVgY [dg dkZg V
YZXVYZ( i]ZhZ i]ZgVe Zh ]VkZ WZZc fj X an hjeeaVciZY Wn XdbW cVi dc i]ZgVe Zh cXdgedgVi c H )- bbjcZ)X]ZX ed ci
c] W i dc Vh i]Z WVX WdcZ*

L]Z XdbW cVi dc d[ N= VcY bbjcZ X]ZX )ed ci c] W idgh( hjX] Vh Vm i c W VcY eZbWgda ojbVW( h d[iZc jhZY c
i]Z [ ghi a cZ hZii c VcY ]Vh h]dlc V bZY Vc egd gZhh dc)[gZZ hjgk kVa d[ -1*- bdci]h l i] Vc GJJ d[ 15*/ VcY ;J gViZ d[
1*4 * HVi Zcih l]d egd gZhh dc bbjcZ X]ZX ed ci)WVhZY XdbW cVi dc i]ZgVe Zh XVc WZ igZViZY l i] V Zcih cXajY c
XVWdoVci c W( DZckVi c W l i] ZkZgda bjh dg di]Zg i]ZgVe Zh*

LZ S Z MYVT OL OHZL 0;; B 0D4 A4 BYPHS

Gc FdkZbWZg .5( .,..( lZ VccdjcXZY egZa b cVgn gZhjaih [gdb i]Z H]VhZ - LJ9N=JK= ig Va d[ 9DDG)/-2 c
eVi Zcih l i] VYkVcXZY dg bZiVhiVi X J;; l]d ]VkZ egd gZhhZY dc dg cidaZgVci id hiVcYVgY i]ZgVe Zh( cXajY c Vc bbjcZ
X]ZX ed ci c] W idg VcY V N= )iVg Zi c i]ZgVen* Ac i Va YViV [gdb i] h ig Va ]Vh YZbdchigViZY i]Z egdb hZ d[ Vc Vaad ZcZ X
;9J L egdYjXi XVcY YViZ id igZVi ; 3, ZmegZhh c J;; l i] 9DDG)/-2 cYjX c Vci )ijbdg VXi k in* GWhZgkZY Vci )ijbdg
VXi k in lVh aVg Zan Xdc[ cZY id eVi Zcih l i] ; 3, ZmegZhh c ijbdgh*

9h d[ i]Z YViV ZmigVXi YViZ d[ FdkZbWZg -3( .,..( c i]Z c cZ eVi Zcih l i] ijbdgh cdlc id ZmegZhh ; 3,( i]Z Y hZVhZ
Xdcigda gViZ $ ;J% lVh -,, cXajY c i]gZZ eVi Zcih l]d VX] ZkZY V eVgi Va gZhedchZ $HJ% $ild Xdc[ gbZY VcY dcZ
jcXdc[ gbZY( l i] i]Z adc Zhi gZhedchZ aVhi c jci a bdci] Z ]i%* ;Zaa ZmeVch dc c eVi Zcih l i] ; 3, edh i kZ Y hZVhZ lVh
gdWjhi VcY i]ZgZ lVh V igZcY idlVgY gZViZg ijbdg h]g c V Z c eVi Zcih l i] ] ] ; 3, ZmegZhh dc*

9aa HVi Zcih
$c8-3%

45- ANaVR[a
[1/ 

GJJ( c $ % / $-4% ) )) 
;J( c $ % -0 $4.% /  

HJ( c $ % / $-4% ) )) 

LVWaZ d[ ;dciZcih
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9DDG)/-2 ]Vh YZbdchigViZY V ZcZgVaan bVcV ZVWaZ hV[Zin egd[ aZ l i] cd k * GcZ YdhZ a b i c idm X in d[ Vjid)
bbjcZ ]ZeVi i h dXXjggZY c i]Z hZXdcY YdhZ aZkZa* gVYZ /' egdadc ZY XnideZc V lVh dWhZgkZY c i]gZZ eVi Zcih $-4 %* ;JK
lVh Vaa adl gVYZ l i] i]Z ZmXZei dc d[ dcZ XVhZ d[ gVYZ / ;JK* FZjgdidm X in lVh adl gVYZ( gZkZgh WaZ VcY hZZc c i]gZZ
eVi Zcih $-4 %* Fd gVYZ 1 ZkZcih ]VkZ dXXjggZY*

9aa HVi Zcih
$c8-3%

9aa gVYZh
c $ %

g /'
c $ %

;JK -- $21% - $2%
FZjgdidm X in / $-4% ,
A;9FK , ,
k , ,

Ac[ZXi dc 5 $1/% 1 $/,%
Hgdadc ZY g/' ;nideZc V y / $-4%

2SPUPJHS 3L LSVWTLU SHU

L]Z LJ9N=JK= ig Va h Vc deZc)aVWZa( H]VhZ -( h c aZ Vgb( bjai XZciZg Xa c XVa ig Va ZkVajVi c i]Z hV[Zin VcY
idaZgVW a in d[ 9DDG)/-2 c VYjai eVi Zcih l i] VYkVcXZY dg bZiVhiVi X XXJ;;* 9ci )ijbdg VXi k in( XZaa cZi Xh(
e]VgbVXdYncVb Xh( VcY XdggZaVi dc d[ djiXdbZ l i] ijbdg ; 3, ZmegZhh dc VgZ ZkVajViZY Vh hZXdcYVgn dW_ZXi kZh*

OZ ]VkZ YZkZadeZY Vc ckZhi Vi dcVa c k igd XdbeVc dc Y V cdhi X $AN % VhhVn YZh cZY [dg jhZ c YZiZgb c c
; 3, ZmegZhh dc aZkZah [dg eVi Zci hZaZXi dc c LJ9N=JK=* L]Z ig Va h cdl YZeadn c i]Z AN VhhVn [dg i]Z ejgedhZh d[
YZci [n c eVi Zcih bdhi a Zan id WZcZ[ i [gdb 9DDG)/-2* LJ9N=JK= l aa Xdci cjZ id ZmeadgZ kVgn c XZaa YdhZ VcY
anbe]dYZeaZi dc gZ bZch( cXajY c ; VcY ;9 c ; 3, edh i kZ J;; eVi Zcih*

KjW_ZXi id dc d c gZhjaih c i]Z LJ9N=JK= ig Va( lZ ciZcY id XdbeaZiZ eaVccZY YdhZ ZmeadgVi dc VcY c i ViZ
ZmeVch dc Xd]dgi ZcgdaabZci c .,./* OZ bVn Vahd ckZhi ViZ 9DDG)/-2 [dg di]Zg ; 3, ZmegZhh c hda Y ijbdgh VcY
]ZbVidad X cY XVi dch dg c XdbW cVi dc l i] di]Zg Vci XVcXZg i]ZgVe Zh hjX] Vh bbjcZ X]ZX ed ci c] W idgh*

5 YL WWVY UP PLZ

Edk c [dglVgY( lZ eaVc id ji a oZ djg Vaad ZcZ X eaVi[dgb id ejghjZ VYY i dcVa iVg Zih d[ ciZgZhi* L]ZhZ cXajYZ i]Z
VYY i dcVa iVg Zih XjggZcian c djg e eZa cZ Vh lZaa Vh di]Zg iVg Zih i]Vi b ]i WZ kVa YViZY c i]Z [jijgZ* dg ZmVbeaZ( lZ VgZ
YZkZade c Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh iVg Zi c DL/ [dg i]Z igZVibZci d[ 9ED $9DDG)4-5%( DD/ [dg i]Z
igZVibZci d[ hbVaa XZaa ajc XVcXZg VcY ;aVjY c -4*. [dg i]Z igZVibZci d[ Vhig X VcY eVcXgZVi X XVcXZg* OZ Vahd eaVc id
ckZhi ViZ i]Z ediZci Va id Zc]VcXZ djg eaVi[dgb jh c cZmi) ZcZgVi dc iZX]cdad Zh hjX] Vh LjgWd;9Jh( gZcZlVWaZ XZaa
hdjgXZh( h iZ)heZX [ X ciZ gVi dc( bjai )heZX [ X ;9Jh VcY di]Zg iZX]cdad n gZaViZY id Zc]VcX c heZX [ X in VcY Vkd Y c
bbjcZ gZ_ZXi dc*

b L NLULYH PVU HU P YL LJ PVU LJOUVSVN . OZ VgZ ckZhi Vi c VYY i dcVa lVnh( WZndcY djg Zm hi c Vci ); 1.
Vci WdYn iZX]cdad n( id egZkZci egZbVijgZ eVi Zci bbjcZ gZ_ZXi dc d[ djg Vaad ZcZ X ;9J L XZaah* OZ VgZ Zmeadg c
lVnh id Zc cZZg Vaad ZcZ X ;9J L XZaah id ZhXVeZ YZiZXi dc [gdb i]Z eVi Zci bbjcZ hnhiZb( hjX] Vh i]gdj ] djg
gZhZVgX] XdaaVWdgVi dc l i] 9ci dc : dhX ZcXZh K9 $9ci dc%* OZ VgZ Vahd Zmeadg c Zc cZZg c Vaad ZcZ X ;9J L
XZaah l i] bZX]Vc hbh id ViiVX XZgiV c eVi Zci bbjcZ XZaah i]Vi ldjaY di]Zgl hZ aZVY id gZ_ZXi dc* dg chiVcXZ(
WVhZY dc c i Va YViV [gdb i]Z LJ9N=JK= ig Va i]Vi h]dlZY ] ] ;9J L XZaa ZmeVch dc c eVi Zcih( lZ VgZ Zmeadg c
ji a o c Vc Vci ); 3, ;9J( l] X] lZ XVaa V Zg( id gZXd c oZ VcY YZhigdn Vaad)gZVXi kZ ]dhi bbjcZ XZaah i]Vi
ldjaY di]Zgl hZ WZ XVeVWaZ d[ gZ_ZXi c i]Z Vaad ZcZ X ;9J L XZaah( l] X] XdjaY egdk YZ Zc]VcXZY eZgh hiZcXZ d[ i]Z
Vaad ZcZ X ;9J L XZaah*

b B YIV20 Z* OZ VgZ ckZhi Vi c bjai eaZ XdchigjXih YZh cZY id b b X Xnid cZ h cVa c hZaZXi kZan l i] c ;9J L
XZaah( V iZX]cdad n eaVi[dgb i]Vi lZ XVaa zLjgWd;9Jh * E b X c Xnid cZ h cVa c l i] c V ;9J L XZaa XdjaY
Zc]VcXZ i]Z egda [ZgVi kZ ediZci Va( b gVidgn WZ]Vk dg( VXi kVi dc hiVijh VcY aa c VXi k in d[ XZaah* KjX] bdYjaVi dc
bVn Zc]VcXZ i]Z Vci )ijbdg VXi k in VcY YjgVW a in d[ ;9J L XZaah l i]dji V[[ZXi c cdc)Zc cZZgZY bbjcZ XZaah* OZ

LVWaZ d[ ;dciZcih
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WZa ZkZ LjgWd;9Jh bVn Vahd Vaadl [dg gZYjXZY ;9J L XZaa YdhZ gZfj gZbZcih VcY gZViZg beVXi c dkZgXdb c
Zm]Vjhi dc c hda Y ijbdg Zck gdcbZcih*

t LUL HISL 2LSS AV YJL Ac FdkZbWZg .,-5( lZ ZciZgZY cid V ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci $i]Z FdiX]
;daaVWdgVi dc 9 gZZbZci% l i] FdiX] L]ZgVeZji Xh AcX* $FdiX]%( ejghjVci id l] X] FdiX] ]Vh gVciZY id jh Vc
ZmXajh kZ( ldgaYl YZ( gdnVain)WZVg c ( a XZchZ id XZgiV c FdiX] ciZaaZXijVa egdeZgin id YZkZade VcY XdbbZgX Va oZ
ZcZ)ZY iZY L XZaa VcY+dg cVijgVa aaZg XZaa egdYjXih [gdb cYjXZY eajg ediZci hiZb XZaah $ HK;h% Y gZXiZY Vi XZgiV c
;9J iVg Zih [dg c i Va Veea XVi dc c F D( 9DD VcY bjai eaZ bnZadbV* OZ WZa ZkZ HK;h bVn egdk YZ gZcZlVWaZ
hiVgi c bViZg Va [dg djg Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh i]Vi XdjaY Vaadl [dg begdkZY Z[[ X ZcXn d[ ZcZ
ZY i c ( gZViZg hXVaVW a in d[ hjeean( egdYjXi ]dbd ZcZ in VcY bdgZ higZVba cZY bVcj[VXijg c *

� AP L AWLJPMPJ 8U LNYH PVU* Mh c V XdbW cVi dc d[ ZcZ)ZY i c iZX]cdad n VcY ]dbdad djh gZXdbW cVi dc iZX]cdad n
lZ XVc ediZci Vaan ciZ gViZ i]Z ;9J ZmegZhh c F9 cid heZX [ X iVg Zi ZcZh l i] c i]Z L XZaa F9* KjX] h iZ)
heZX [ X ciZ gVi dc bVn Vaadl i]Z ;9J dg di]Zg igVch ZcZh id WZ cigdYjXZY cid L XZaah c V bdgZ ]dbd ZcZdjh
bVccZg( Vaadl c V bdgZ jc [dgb VcY XdcigdaaZY ZmegZhh dc d[ i]Z egdiZ ch( l i] i]Z dVa d[ ZcZgVi c ;9J L XZaa
egdYjXih i]Vi WZ]VkZ c V bdgZ Xdch hiZci VcY egZY XiVWaZ bVccZg* Ai bVn Vahd Vaadl adc Zg hZfjZcXZh d[ F9 id WZ
chZgiZY cid i]Z L XZaa( Vaadl c [dg i]Z ZmegZhh dc d[ ZcZh i]Vi ldjaY cdi di]Zgl hZ WZ [ZVh WaZ l i] k gVa WVhZY ZcZ
chZgi dc*

t S P ZWLJPMPJ 20 Z OZ VgZ ckZhi Vi c i]Z ji a in d[ V h c aZ XZaa egdYjXi iVg Zi c bjai eaZ Vci Zch* L] h bVn WZ
VXXdbea h]ZY Wn cXajY c ild Vci Zc W cY c YdbV ch l i] Y [[ZgZci heZX [ X in c V h c aZ edaneZei YZ ZcXdY c i]Z
;9J dg c ild hZeVgViZ edaneZei YZh ZVX] ZcXdY c V ;9J l i] Y [[ZgZci Vci Zc heZX [ X in*

t 8UJYLHZPUN TVY ZWLJPMPJP VM HYNL Z. OZ VgZ ckZhi Vi c iZX]cdad n id adXVa oZ VXi k in d[ Vc Vaad ZcZ X ;9J L
XZaa id i]Z ijbdg b XgdZck gdcbZci c Vc Z[[dgi id ZmiZcY heZX [ X in VcY i]ZgZ[dgZ hV[Zin d[ ;9J L XZaah* OZ WZa ZkZ
i] h VeegdVX] bVn WZ eVgi XjaVgan egdb h c [dg hda Y ijbdg iVg Zih i]Vi VgZ Vahd ZmegZhhZY dc cdgbVa i hhjZh*

Ac VYY i dc( lZ Xdci cjVaan hjgkZn i]Z hX Zci [ X VcY cYjhign aVcYhXVeZ [dg deedgijc i Zh id a XZchZ( eVgicZg dg
VXfj gZ iZX]cdad Zh i]Vi bVn ]Zae jh VYkVcXZ XjggZci dg cZl L XZaa i]ZgVe Zh [dg i]Z WZcZ[ i d[ eVi Zcih*

b_ N[bSNPab_V[T Da_NaRTf

OZ ]VkZ ckZhiZY gZhdjgXZh id dei b oZ djg bVcj[VXijg c egdXZhh( cXajY c i]Z YZkZadebZci d[ begdkZY
VcVani XVa bZi]dYh VcY chigjbZciVi dc* OZ eaVc id Xdci cjZ id ckZhi c egdXZhh hX ZcXZ( egdYjXi X]VgVXiZg oVi dc VcY
bVcj[VXijg c id Xdci cjdjhan begdkZ djg bVcj[VXijg c egdXZhhZh( egdYjXi dc VcY hjeean X]V c XVeVW a i Zh dkZg i bZ*

Gjg egdYjXi XVcY YViZh VgZ YZh cZY VcY bVcj[VXijgZY k V V eaVi[dgb Xdbeg hZY d[ YZ[ cZY jc i deZgVi dch VcY
iZX]cdad Zh* L]Z egdXZhh h gVYjVaan YZkZadeZY [gdb hbVaa id aVg Zg hXVaZh( cXdgedgVi c Xdbea Vci egdXZYjgZh id XgZViZ
X EH XdcY i dch* 9ai]dj ] lZ ]VkZ V eaVi[dgb)WVhZY bVcj[VXijg c bdYZa( ZVX] egdYjXi h jc fjZ VcY [dg ZVX] cZl egdYjXi
XVcY YViZ( V YZkZadebZciVa e]VhZ h cZXZhhVgn id cY k YjVaan Xjhidb oZ ZVX] Zc cZZg c hiZe VcY id XgZViZ V gdWjhi egdXZYjgZ
i]Vi XVc aViZg WZ beaZbZciZY c V X EH Zck gdcbZci id ZchjgZ i]Z egdYjXi dc d[ Xa c XVa WViX]Zh* L] h ldg h eZg[dgbZY c
djg gZhZVgX] VcY YZkZadebZci Zck gdcbZci id ZkVajViZ VcY VhhZhh kVg VW a in c ZVX] hiZe d[ i]Z egdXZhh c dgYZg id YZ[ cZ i]Z
bdhi gZa VWaZ egdYjXi dc XdcY i dch*

Gjg XZaa)WVhZY egdYjXi XVcY YViZh VgZ XjggZcian bVcj[VXijgZY c i]Z Mc iZY KiViZh Wn V ;EG( VcY lZ bVcV Z Vaa
di]Zg VheZXih d[ i]Z hjeean( cXajY c eaVcc c ( ;EG dkZgh ]i( Y hedh i dc VcY Y hig Wji dc ad hi Xh* L]Z ;EG i]Vi h
bVcj[VXijg c djg Xa c XVa hjeean h hjW_ZXi id X EH gZfj gZbZcih( jh c fjVa [ ZY Zfj ebZci VcY bViZg Vah* OZ Vahd ji a oZ
hZeVgViZ i] gY eVgin XdcigVXidgh id bVcj[VXijgZ X EH gVl bViZg Vah i]Vi VgZ jhZY [dg i]Z bVcj[VXijg c d[ djg egdYjXi
XVcY YViZh( hjX] Vh k gVa kZXidgh i]Vi VgZ jhZY id YZa kZg i]Z Veea XVWaZ ;9J ZcZ cid i]Z L XZaah* OZ WZa ZkZ Vaa bViZg Vah VcY
XdbedcZcih ji a oZY c i]Z egdYjXi dc d[ i]Z XZaa a cZ( k gVa kZXidg VcY [ cVa L XZaa egdYjXi VgZ VkV aVWaZ [gdb fjVa [ ZY hjeea Zgh
VcY hj iVWaZ [dg e kdiVa egdXZhh YZkZadebZci c gZVY cZhh [dg gZ higVi dc VcY XdbbZgX Va oVi dc*

Ac VYY i dc( c ZWgjVgn .,-5( lZ ZciZgZY cid V aZVhZ [dg Veegdm bViZan --4(,,, hfjVgZ [ZZi id YZkZade V hiViZ)d[)
i]Z)Vgi XZaa i]ZgVen bVcj[VXijg c [VX a in c FZlVg ( ;Va [dgc V i]Vi lZ XVaa ;Zaa dg Z - $; -%* OZ VgZ e]Vh c i]Z Wj aY)dji
d[ ; -( VcY XdbeaZiZY i]Z Wj aY)dji d[ i]Z bV_dg in d[ i]Z [VX a in Vi i]Z ZcY d[ .,.,*

LVWaZ d[ ;dciZcih
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OZ c i ViZY X EH bVcj[VXijg c d[ 9DDG)1,-9 c .,.- Vi ; - i]Vi Y Y cdi ji a oZ i]Z 9aadn egdXZhh* 9[iZg V
gZk Zl d[ i]Z H]VhZ - egd gVb VcY YViV c .,..( lZ YZiZgb cZY i]Vi i]Z 9aadn bVcj[VXijg c egdXZhh VhhdX ViZY l i] gdWjhi
Xa c XVa eZg[dgbVcXZ* OZ VgZ XjggZcian bVcj[VXijg c 9DDG)1,-9 jh c i]Z 9aadn egdXZhh Vi djg ;EG* OZ VgZ XjggZcian
VhhZhh c i]Z egdYjXi XVcY YViZh [dg bVcj[VXijg c Vi ; -* AcigdYjX c egdYjXi bVcj[VXijgZY Vi ; - cid Vc dc d c Xa c XVa
ig Va l aa gZfj gZ i]Vi lZ bZZi XZgiV c gZ jaVidgn XdcY i dch( hjX] Vh ZhiVWa h] c XdbeVgVW a in l i] i]Z egdYjXi XVcY YViZh
bVcj[VXijgZY Vi djg ;EG( VcY djg cVW a in id bZZi hjX] XdcY i dch ldjaY gZhjai c ckZhibZci d[ VYY i dcVa gZhdjgXZh VcY
YZaVn d[ djg Xa c XVa ig Va i bZa cZ*

OZ ZmeZXi id Xdci cjZ id gZan dc djg ;EG VcY bVn gZan dc ;EGh VcY di]Zg i] gY eVgi Zh [dg i]Z bVcj[VXijg c VcY
egdXZhh c d[ djg egdYjXi XVcY YViZh c i]Z [jijgZ* OZ Vahd ji a oZ V ;EG c i]Z Mc iZY KiViZh [dg i]Z bVcj[VXijgZ VcY hjeean
d[ 9DDG)203 VcY lZ eaVc id Xdci cjZ id gZan dc i]Z ;EG [dg [jijgZ egdYjXi dc d[ 9DDG)203* OZ WZa ZkZ i]Z jhZ d[ XdcigVXi
bVcj[VXijg c VcY iZhi c [dg djg [ ghi Xa c XVa egdYjXi XVcY YViZh ]Vh VaadlZY jh id gVe Yan egZeVgZ [dg Xa c XVa ig Vah c
VXXdgYVcXZ l i] djg YZkZadebZci eaVch* OZ ZmeZXi i] gY)eVgin bVcj[VXijgZgh l aa WZ XVeVWaZ d[ egdk Y c VcY egdXZhh c
hj[[ X Zci fjVci i Zh d[ djg egdYjXi XVcY YViZh id bZZi Vci X eViZY Xa c XVa ig Va YZbVcYh*

OZ eaVc id XgZViZ V gdWjhi hjeean X]V c l i] gZYjcYVci hdjgXZh d[ hjeean Xdbeg hZY d[ Wdi] ciZgcVa VcY ZmiZgcVa
c[gVhigjXijgZ*

Da_NaRTVP 2T_RR R[a

Gc ZXZbWZg -0( .,.,( lZ ZciZgZY cid V D XZchZ 9 gZZbZci l i] 9aad ZcZ GkZgaVcY : de]Vgb $;Q% D b iZY( V _d ci
kZcijgZ ZhiVWa h]ZY Wn jh VcY GkZgaVcY H]VgbVXZji XVah $;Q% AcX*( ejghjVci id V K]VgZ HjgX]VhZ 9 gZZbZci( YViZY ZXZbWZg
-0( .,.,( [dg i]Z ejgedhZ d[ YZkZade c ( bVcj[VXijg c VcY XdbbZgX Va o c Vaad ZcZ X ;9J L XZaa i]ZgVe Zh [dg eVi Zcih c
gZViZg ;] cV( LV lVc( Kdji] CdgZV VcY K c VedgZ*

OZ ]VkZ Vahd ZciZgZY cid bjai eaZ VYY i dcVa higViZ X V gZZbZcih VcY XdaaVWdgVi dch( cXajY c Vc 9hhZi ;dcig Wji dc
9 gZZbZci l i] H[ oZg $i]Z H[ oZg 9 gZZbZci%( V D XZchZ 9 gZZbZci l i] ;ZaaZXi h $i]Z ;ZaaZXi h 9 gZZbZci%( i]Z KZgk Zg
9 gZZbZci( i]Z FdiX] ;daaVWdgVi dc 9 gZZbZci( VcY V D XZchZ VcY ;daaVWdgVi dc 9 gZZbZci l i] 9ci dc*

dg VYY i dcVa c[dgbVi dc gZ VgY c djg h c [ XVci V gZZbZcih( hZZ FdiZ 3 id djg Xdchda YViZY [ cVcX Va hiViZbZcih
VeeZVg c ZahZl]ZgZ c i] h 9ccjVa JZedgi*

:[aRYYRPabNY A_ ]R_af

Gjg XdbbZgX Va hjXXZhh YZeZcYh c eVgi dc djg VW a in id dWiV c VcY bV ciV c egdeg ZiVgn egdiZXi dc [dg djg egdYjXi
XVcY YViZh( Vh lZaa Vh cdkZa Y hXdkZg Zh( egdYjXi YZkZadebZci iZX]cdad Zh( VcY cdl)]dl* Gjg XdbbZgX Va hjXXZhh Vahd
YZeZcYh c eVgi dc djg VW a in id deZgViZ l i]dji c[g c c dc i]Z egdeg ZiVgn g ]ih d[ di]Zgh VcY id egZkZci di]Zgh [gdb
c[g c c djg egdeg ZiVgn g ]ih* Gjg eda Xn h id YZkZade VcY bV ciV c egdiZXi dc d[ djg egdeg ZiVgn edh i dc Wn( Vbdc di]Zg
bZi]dYh( [ a c dg c)a XZch c M*K* VcY [dgZ c eViZcih VcY Veea XVi dch gZaViZY id djg iZX]cdad n( ckZci dch( VcY
begdkZbZcih i]Vi VgZ bedgiVci id i]Z YZkZadebZci VcY beaZbZciVi dc d[ djg Wjh cZhh*

OZ Vahd gZan dc igVYZbVg h( igVYZ hZXgZih( cdl)]dl( Xdci cj c iZX]cdad XVa ccdkVi dc( Xdc[ YZci Va in
V gZZbZcih( VcY ckZci dc Vhh cbZci V gZZbZcih id YZkZade VcY bV ciV c djg egdeg ZiVgn edh i dc* L]Z Xdc[ YZci Va in
V gZZbZcih VgZ YZh cZY id egdiZXi djg egdeg ZiVgn c[dgbVi dc VcY i]Z ckZci dc Vhh cbZci V gZZbZcih VgZ YZh cZY id gVci
jh dlcZgh] e d[ iZX]cdad Zh i]Vi VgZ YZkZadeZY [dg jh Wn djg ZbeadnZZh( XdchjaiVcih( dg di]Zg i] gY eVgi Zh* OZ hZZ id
egZhZgkZ i]Z ciZ g in VcY Xdc[ YZci Va in d[ djg YViV VcY igVYZ hZXgZih Wn bV ciV c c e]nh XVa hZXjg in d[ djg egZb hZh VcY
e]nh XVa VcY ZaZXigdc X hZXjg in d[ djg c[dgbVi dc iZX]cdad n hnhiZbh* O] aZ lZ ]VkZ Xdc[ YZcXZ c djg V gZZbZcih VcY
hZXjg in bZVhjgZh( Z i]Zg bVn WZ WgZVX]ZY( VcY lZ bVn cdi ]VkZ VYZfjViZ gZbZY Zh* Ac VYY i dc( djg igVYZ hZXgZih bVn
di]Zgl hZ WZXdbZ cdlc dg cYZeZcYZcian Y hXdkZgZY Wn XdbeZi idgh*

O i] gZheZXi id Wdi] a XZchZY VcY XdbeVcn)dlcZY ciZaaZXijVa egdeZgin( lZ XVccdi WZ hjgZ i]Vi eViZcih l aa WZ
gVciZY l i] gZheZXi id Vcn d[ djg eZcY c eViZci Veea XVi dch dg l i] gZheZXi id Vcn eViZci Veea XVi dch [ aZY Wn jh c i]Z [jijgZ(
cdg XVc lZ WZ hjgZ i]Vi Vcn d[ djg Zm hi c eViZcih dg Vcn eViZcih i]Vi bVn WZ gVciZY id jh c i]Z [jijgZ l aa WZ XdbbZgX Vaan
jhZ[ja c egdiZXi c djg XdbbZgX Va egdYjXih VcY bZi]dYh d[ jh c VcY bVcj[VXijg c i]Z hVbZ*

OZ VgZ VXi kZan Wj aY c djg ciZaaZXijVa egdeZgin edgi[da d VgdjcY djg egdYjXi XVcY YViZh VcY djg Y hXdkZgn
egd gVbh( WVhZY dc djg dlc ciZaaZXijVa egdeZgin Vh lZaa Vh a XZchZY ciZaaZXijVa egdeZgin* daadl c i]Z ZmZXji dc d[ i]Z H[ oZg
9 gZZbZci( lZ VgZ i]Z dlcZg d[( Xd)dlcZg d[( dg i]Z a XZchZZ d[ bjai eaZ eViZcih VcY eViZci Veea XVi dch c i]Z Mc iZY KiViZh
VcY ldgaYl YZ* L]ZhZ a XZchZY VhhZih cXajYZ g ]ih id i]Z ;ZaaZXi h L9D=Fu ZcZ)ZY i c iZX]cdad n id Zc cZZg L XZaah i]Vi
aVX [jcXi dcVa L;Jh VcY id cVXi kViZ i]Z ; 1. ZcZ c Ydcdg XZaah* OZ ]VkZ ZmXajh kZ ldgaYl YZ g ]ih id i]ZhZ eViZcih [dg

LVWaZ d[ ;dciZcih

./



XZgiV c Vci Zc iVg Zih( cXajY c :;E9( ; 3,( DL/( DD/ VcY ;aVjY c -4*.( VcY ]VkZ M*K* g ]ih id i]ZhZ eViZcih [dg
; -5* OZ Vahd ]VkZ g ]ih id V ;ZaaZXi h M*K* eViZci [dg iZX]cdad n XdkZg c Vc Zc cZZgZY L XZaa i]ZgVen XdbW c c ; 1.
ZcZ cdX dji c XdbW cVi dc l i] Vc Vci ); 1. Vci WdYn [dg XZgiV c egdYjXih Y gZXiZY V V chi XZgiV c Vci Zc iVg Zih* dg djg
aZVY egd gVbh( djg eViZci g ]ih VgZ ZcZgVaan XdbedhZY d[ eViZcih VcY eZcY c eViZci Veea XVi dch i]Vi VgZ hdaZan dlcZY Wn jh(
Xd)dlcZY l i] KZgk Zg( Xd)dlcZY l i] ;ZaaZXi h( ZmXajh kZan a XZchZY [gdb H[ oZg( ZmXajh kZan a XZchZY [gdb KZgk Zg( dg
ZmXajh kZan a XZchZY [gdb ;ZaaZXi h*

Gjg eViZci edgi[da d cXajYZh egdiZXi dc [dg djg Xa c XVa)hiV Z egdYjXi XVcY YViZh( 9DDG)1,-( 9DDG)1,-9(
9DDG)3-1( 9DDG)2,1 VcY 9DDG)/-2( Vh lZaa Vh djg gZhZVgX])hiV Z XVcY YViZh* O i] gZheZXi id 9DDG)1,- VcY 9DDG)1,-9(
lZ ]VkZ Vc ZmXajh kZ a XZchZ [gdb KZgk Zg id eViZci g ]ih c i]Z Mc iZY KiViZh XdkZg c Xdbedh i dch d[ bViiZg d[ VcY bZi]dYh
d[ bV c VcY jh c 9DDG)1,- VcY 9DDG)1,-9* O i] gZheZXi id 9DDG)3-1( 9DDG)2,1 VcY 9DDG)/-2( lZ ]VkZ Vc
ZmXajh kZ a XZchZ [gdb H[ oZg id eViZci g ]ih XdkZg c 9DDG)3-1( 9DDG)2,1 VcY 9DDG)/-2 c i]Z Mc iZY KiViZh VcY c
[dgZ c _jg hY Xi dch* L]ZhZ g ]ih XdkZg Xdbedh i dch d[ bViiZg d[ VcY bZi]dYh d[ bV c VcY jh c 9DDG)3-1( 9DDG)2,1
VcY 9DDG)/-2* OZ Vahd ]VkZ eViZci g ]ih id i]Z LjgWd;9Jv iZX]cdad n hdaZan dlcZY Wn jh( cXajY c iZX]cdad n i]Vi
XdkZgh i]Z LjgWd;9J XdchigjXi i]Vi h eVgi d[ 9DDG)2,1* EdgZ ZcZgVaan( djg eViZci edgi[da d VcY [ a c higViZ n h YZh cZY id
egdk YZ bjai eaZ aVnZgh d[ egdiZXi dc Wn ejghj c XaV bh Y gZXiZY idlVgY6 $-% Vci Zc W cY c YdbV ch Y gZXiZY id i]Z iVg Zih d[
djg egdYjXi XVcY YViZh7 $.% ;9J XdchigjXih jhZY c djg egdYjXi XVcY YViZh7 $/% bZi]dYh d[ igZVibZci [dg i]ZgVeZji X
cY XVi dch7 $0% bVcj[VXijg c egdXZhhZh( egZXdcY i dc c bZi]dYh( VcY Ydh c gZ bZch7 VcY $1% bbjcZ ZkVh dc VcY di]Zg
ZcZ VcY XZaa Zc cZZg c iZX]cdad n*

L]Z iZgb d[ cY k YjVa eViZcih YZeZcYh jedc i]Z aZ Va iZgb d[ i]Z eViZcih c i]Z Xdjcig Zh c l] X] i]Zn VgZ dWiV cZY*
Ac bdhi Xdjcig Zh c l] X] lZ [ aZ( i]Z eViZci iZgb( ZcZgVaan( h ., nZVgh [gdb i]Z YViZ d[ [ a c d[ i]Z [ ghi cdc)egdk h dcVa
Veea XVi dc id l] X] eg dg in h XaV bZY* Ac i]Z Mc iZY KiViZh( eViZci iZgb bVn WZ aZc i]ZcZY Wn eViZci iZgb VY_jhibZci( l] X]
XdbeZchViZh V eViZciZZ [dg VYb c higVi kZ YZaVnh Wn i]Z Mc iZY KiViZh HViZci VcY LgVYZbVg G[[ XZ c gVci c V eViZci( dg bVn
WZ h]dgiZcZY [ V eViZci h iZgb cVaan Y hXaV bZY dkZg Vc ZVga Zg)[ aZY eViZci* Ac i]Z Mc iZY KiViZh( i]Z iZgb d[ V eViZci i]Vi
XdkZgh Vc 9)VeegdkZY Ygj bVn Vahd WZ Za WaZ [dg V eViZci iZgb ZmiZch dc d[ je id [ kZ nZVgh jcYZg i]Z ViX])OVmbVc
9Xi( l] X] h YZh cZY id XdbeZchViZ [dg i]Z eViZci iZgb adhi Yjg c i]Z 9 gZ jaVidgn gZk Zl egdXZhh* L]Z aZc i] d[ i]Z
eViZci iZgb ZmiZch dc ckdakZh V XdbeaZm XVaXjaVi dc WVhZY dc i]Z aZc i] d[ i bZ i iV Zh [dg gZ jaVidgn gZk Zl* 9 eViZci iZgb
ZmiZch dc jcYZg i]Z ViX])OVmbVc 9Xi XVccdi ZmiZcY i]Z gZbV c c iZgb d[ V eViZci WZndcY V idiVa d[ -0 nZVgh [gdb i]Z YViZ
d[ egdYjXi VeegdkVa VcY dcan dcZ eViZci Veea XVWaZ id Vc VeegdkZY Ygj bVn WZ ZmiZcYZY* EdgZdkZg( V eViZci XVc dcan WZ
ZmiZcYZY dcXZ( VcY i]jh( [ V h c aZ eViZci h Veea XVWaZ id bjai eaZ egdYjXih( i XVc dcan WZ ZmiZcYZY WVhZY dc dcZ egdYjXi*
K b aVg egdk h dch VgZ VkV aVWaZ c =jgdeZ VcY XZgiV c di]Zg [dgZ c _jg hY Xi dch id ZmiZcY i]Z iZgb d[ V eViZci i]Vi XdkZgh Vc
VeegdkZY Ygj *

4 ]RaVaV [

GcXdad n h V ] ]an XdbeZi i kZ bVg Zi [dg Ygj YZkZadebZci* A[ hjXXZhh[jaan YZkZadeZY( djg egdYjXih l aa
XdbeZiZ l i] i]ZgVe Zh i]Vi ]VkZ WZZc YZkZadeZY dg VgZ c YZkZadebZci Vi W de]VgbVXZji XVa XdbeVc Zh( VXVYZb X gZhZVgX]
chi iji dch( dkZgcbZciVa V ZcX Zh VcY ejWa X VcY eg kViZ gZhZVgX] chi iji dch* OZ Vci X eViZ cXgZVh c XdbeZi i dc [gdb
Zm hi c VcY cZl XZaa)WVhZY i]ZgVe Zh( cXajY c egdYjXih i]Vi VgZ Wdi] Vjidad djh VcY Vaad ZcZ X c cVijgZ* OZ Vahd Vci X eViZ
XdbeZi i dc [gdb di]Zg i]ZgVeZji X bdYVa i Zh( cXajY c Vci WdY Zh( W heZX [ X L XZaa Zc V Zgh( Vci WdYn Ygj Xdc_j ViZh( VcY
hbVaa bdaZXjaZ i]ZgVeZji Xh*

9jidad djh L XZaa i]ZgVe Zh Y gZXiZY Vi ; -5 ]VkZ WZZc XdbbZgX Va oZY Wn FdkVgi h( C iZ+ aZVY VcY :g hida)EnZgh
Kfj WW ;dbeVcn $:EK% VcY VgZ l icZhh c cXgZVhZY VYdei dc c i]Z bVg ZieaVXZ* Ac 9j jhi .,-3( FdkVgi h dWiV cZY 9
VeegdkVa id XdbbZgX Va oZ Cnbg V] [dg i]Z igZVibZci d[ X] aYgZc VcY ndjc VYjaih l i] :)XZaa 9DD i]Vi h gZ[gVXidgn dg ]Vh
gZaVehZY Vi aZVhi il XZ* Ac EVn .,-4( Cnbg V] gZXZ kZY 9 VeegdkVa [dg VYjaih l i] XZgiV c ineZh d[ D:;D l]d ]VkZ cdi
gZhedcYZY id( dg l]d ]VkZ gZaVehZY V[iZg( Vi aZVhi ild di]Zg ineZh d[ hnhiZb X igZVibZci $/gY)a cZ D:;D%* Ac GXidWZg .,-3( C iZ+
aZVY dWiV cZY 9 VeegdkVa id XdbbZgX Va oZ QZhXVgiV( [dg i]Z igZVibZci d[ VYjai eVi Zcih l i] /gY)a cZ D:;D* L] h lVh

[daadlZY Wn VeegdkVa d[ QZhXVgiV [dg J+J D c EVgX] .,.- VcY VeegdkVa d[ .cY)a cZ D:;D c 9eg a .,..* C iZ ]Vh Vahd
gZXZ kZY 9 VeegdkVa [dg V hZXdcY Vjidad djh ; -5)Y gZXiZY L XZaa i]ZgVen( LZXVgijh( [dg jhZ c eVi Zcih l i] J+J bVciaZ XZaa
anbe]dbV VcY VYjai eVi Zcih l i] J+J :)XZaa 9DD* Ac ZWgjVgn .,.-( :EK dWiV cZY 9 VeegdkVa [dg ih Vci ); -5
Vjidad djh L XZaa i]ZgVen( :gZnVco [dg i]Z igZVibZci d[ VYjaih l i] /gY)a cZ D:;D* :gZnVco h aVWZa lVh ZmiZcYZY id .cY)a cZ
D:;D c BjcZ .,..*

9jidad djh XZaa i]ZgVe Zh Y gZXiZY Vi :;E9 ]VkZ WZZc XdbbZgX Va oZY Wn :EK VcY BVcchZc( V Bd]chdc " Bd]chdc
XdbeVcn* Ac EVgX] .,.-( :EK VcY eVgicZg .hZkZcin W d( AcX* gZXZ kZY 9 VeegdkVa d[ 9WZXbV( Vc Vci ):;E9 Vjidad djh L
XZaa i]ZgVen( [dg i]Z igZVibZci d[ VYjai eVi Zcih l i] bjai eaZ bnZadbV l]d ]VkZ gZXZ kZY Vi aZVhi [djg eg dg i]ZgVe Zh* BVcchZc
VcY eVgicZg DZ ZcY : d gZXZ kZY VeegdkVa [dg ;Vgkn i ( Vc Vci ):;E9 Vjidad djh L XZaa i]ZgVen( [dg i]Z hVbZ cY XVi dc c
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ZWgjVgn .,..* :di] 9WZXbV VcY ;Vgkn i ]VkZ hjXXZZYZY c e kdiVa ig Vah c ZVga Zg a cZh d[ J+J bnZadbV VcY VgZ ZmeZXiZY id
V c aVWZa ZmiZch dch cid i] h bVg Zi*

9jidad djh L XZaa i]ZgVe Zh VgZ WZ c YZkZadeZY Wn V cjbWZg d[ VYY i dcVa XdbeVc Zh( cXajY c Wji cdi a b iZY id
.hZkZcin W d( AcX*( 9YVei bbjcZ L]ZgVeZji Xh HD;( 9aVjcdh L]ZgVeZji Xh( AcX*( 9gXZaam( AcX*( 9ghZcVa : dhX ZcXZh( AcX*(
9jidajh L]ZgVeZji Xh eaX( =jgZ V L]ZgVeZji Xh( AcX*( aZVY KX ZcXZh( AcX*( gVXZaa : diZX]cdad Zh( AcX*( AbbH9;L : d( MK9
AcX*( Achi a : d( AcX*( AdkVcXZ : di]ZgVeZji Xh( AcX*( DZ ZcY : diZX] ;dge*( EjhiVc : d( AcX*( FdkVgi h AciZgcVi dcVa 9 ( HVXi
H]VgbV( AcX*( L;J L]ZgVeZji Xh AcX*( LZhhV L]ZgVeZji Xh( DiY*( Lg jbk gV Abbjcdad Xh( VcY LKXVc L]ZgVeZji Xh( AcX*

9aad ZcZ X L XZaa i]ZgVe Zh ]VkZ nZi id gZXZ kZ 9 VeegdkVa i]dj ] i]Z cjbWZg d[ XdbeVc Zh YZkZade c Vaad ZcZ X
egdYjXi XVcY YViZh h hjWhiVci Va* L]ZhZ cXajYZ 9ghZcVa: d( 9higVRZcZXV( eaX( 9iVgV : di]ZgVeZji Xh( AcX*( :ZVb L]ZgVeZji Xh(
AcX*( ;Vg Wdj : dhX ZcXZh( AcX*( ;JAKHJ L]ZgVeZji Xh 9 ( =Y iVh EZY X cZ( AcX*( ViZ L]ZgVeZji Xh( AcX*( aZVY KX ZcXZh( AcX*(
gVXZaa : diZX]cdad Zh AcX*( AciZaa V L]ZgVeZji Xh( AcX*( DZ ZcY : diZX] ;dge*( HdhZ YV L]ZgVeZji Xh( AcX*( HgZX h dc

: dhX ZcXZh( AcX*( KVcV : diZX]cdad n( AcX*( VcY LZhhV L]ZgVeZji Xh DiY* KdbZ d[ i]Z Vaad ZcZ X L XZaa XVcY YViZh jcYZg
YZkZadebZci iVg Zi i]Z hVbZ Vci Zch i]Vi VgZ eVgi d[ djg Xa c XVa e eZa cZ( hjX] Vh ; -5( :;E9 VcY ; 3,* 9YY i dcVaan(
;ZaaZXi h ]Vh hZkZgVa [jaan)dlcZY Vaad ZcZ X ;9J egd gVbh i]Vi XdjaY XdbeZiZ l i] egd gVbh i]Vi [Vaa djih YZ djg V gZZbZci
l i] ;ZaaZXi h*

L]ZgZ VgZ Vahd XZaa i]ZgVe Zh jcYZg YZkZadebZci i]Vi VgZ WVhZY jedc XZaa ineZh di]Zg i]Vc i]Z Xdbbdc ineZ d[ L XZaah
jhZY Wn jh VcY cdlc Vh Vae]V+WZiV L XZaah* L]ZhZ cXajYZ egdYjXi XVcY YViZh YZg kZY [gdb cVijgVa aaZg XZaah( cVijgVa aaZg L
XZaah( VbbV+YZaiV L XZaah VcY bVXgde]V Z XZaah* ;dbeVc Zh YZkZade c hjX] i]ZgVe Zh cXajYZ 9Y XZi : d( AcX*( 9gi kV
: di]ZgVeZji Xh( AcX*( ;Vg hbV L]ZgVeZji Xh( AcX*( ;nidk V L]ZgVeZji Xh( AcX*( dgigZhh : diZX]( AcX*( ;ZajaVg in( AcX*( ;Zcijgn
L]ZgVeZji Xh( AcX*( Vb YV ;Zaa DiY*( ViZ L]ZgVeZji Xh( AcX*( Ac4W d( AcX*( Cjjg L]ZgVeZji Xh AcX*( DnZaa Abbjcde]VgbV( AcX*(
F VgiV( AcX*( K]dgZa cZ : d( AcX*( VcY LV ZYV H]VgbVXZji XVa ;dbeVcn D b iZY*

;dbeZi i dc bVn Vahd Vg hZ [gdb cdc)XZaa WVhZY bbjcZ dcXdad n eaVi[dgbh* dg chiVcXZ( lZ bVn ZmeZg ZcXZ
XdbeZi i dc [gdb XdbeVc Zh( hjX] Vh 9WWN Z( AcX*( 9b Zc AcX*( :EK( ;dbeVhh L]ZgVeZji Xh( AcX*( * d[[bVcc)DV JdX]Z
9 ( ZcbVW 9+K( aVmdKb i]Ca cZ eaX( Vgeddc L]ZgVeZji Xh( AcX*( AbbjcdXdgZ daY c h eaX( Bd]chdc " Bd]chdc(
EVXgd Zc Xh( AcX*( EZgjh F*N*( H[ oZg( JZ ZcZgdc H]VgbVXZji XVah( AcX*( VcY PZcXdg AcX*( i]Vi VgZ ejghj c W heZX [ X L XZaa
Zc V Zgh i]Vi iVg Zi Wdi] i]Z XVcXZg Vci Zc VcY L XZaa gZXZeidg( i]jh Wg c c Wdi] XVcXZg XZaah VcY L XZaah c XadhZ egdm b in id
bVm b oZ i]Z a Za ]ddY d[ Vc bbjcZ gZhedchZ id i]Z XVcXZg XZaah* Ejai eaZ W )heZX [ X L XZaa Zc V Zgh iVg Zi c :;E9 [dg
bnZadbV VcY ; ., [dg anbe]dbV VgZ VYkVcX c gVe Yan c YZkZadebZci VcY i]Z [ ghi egdYjXih c ZVX] XViZ dgn V cZY 9
VeegdkVa c .,..* 9YY i dcVaan( XdbeVc Zh( hjX] Vh 9 ; L]ZgVeZji Xh K9( 9b Zc AcX*( V X] KVc nd ;dbeVcn( D b iZY(
aZVY KX ZcXZh( AcX*( aVmdKb i]Ca cZ eaX( Abbjcd Zc( AcX*( KZViiaZ ZcZi Xh( AcX*( K akZgWVX L]ZgVeZji Xh( AcX*( VcY Kjigd

: de]VgbV( AcX* VgZ ejghj c Vci WdYn Ygj Xdc_j ViZh( l] X] ji a oZ i]Z iVg Zi c VW a in d[ Vci WdY Zh id YZa kZg XZaa) aa c
V Zcih Y gZXian id XVcXZg XZaah*

EVcn d[ djg XdbeZi idgh( Z i]Zg VadcZ dg l i] i]Z g XdaaVWdgVi dc eVgicZgh( ]VkZ h c [ XVcian gZViZg [ cVcX Va
gZhdjgXZh VcY ZmeZgi hZ c gZhZVgX] VcY YZkZadebZci( egZ)Xa c XVa iZhi c ( Xa c XVa ig Vah( bVcj[VXijg c ( VcY bVg Zi c i]Vc lZ
Yd* jijgZ XdaaVWdgVi dch VcY bZg Zgh VcY VXfj h i dch bVn gZhjai c [jgi]Zg gZhdjgXZ XdcXZcigVi dc Vbdc V hbVaaZg cjbWZg d[
XdbeZi idgh*

Gjg XdbbZgX Va ediZci Va XdjaY WZ gZYjXZY dg Za b cViZY [ djg XdbeZi idgh YZkZade VcY XdbbZgX Va oZ egdYjXih i]Vi
VgZ WZiiZg idaZgViZY( bdgZ Z[[ZXi kZ( ]VkZ [ZlZg dg aZhh hZkZgZ h YZ Z[[ZXih( VgZ bdgZ XdckZc Zci dg VgZ aZhh ZmeZch kZ i]Vc
egdYjXih i]Vi lZ bVn YZkZade* Gjg XdbeZi idgh Vahd bVn dWiV c 9 dg di]Zg gZ jaVidgn VeegdkVa [dg i]Z g egdYjXih bdgZ
gVe Yan i]Vc lZ bVn dWiV c VeegdkVa [dg djgh( l] X] XdjaY gZhjai c djg XdbeZi idgh ZhiVWa h] c V higdc bVg Zi edh i dc WZ[dgZ
lZ VgZ VWaZ id ZciZg i]Z bVg Zi dg bV Z djg YZkZadebZci bdgZ Xdbea XViZY* L]Z Zn XdbeZi i kZ [VXidgh V[[ZXi c i]Z hjXXZhh
d[ Vaa d[ djg egd gVbh VgZ a Zan id WZ Z[[ XVXn( hV[Zin( XdckZc ZcXZ( VcY Xdhi d[ bVcj[VXijg c *

L]ZhZ XdbeZi idgh bVn Vahd k Z [dg V h b aVg edda d[ fjVa [ ZY hX Zci [ X VcY bVcV ZbZci iVaZci( h iZh VcY eVi Zci
edejaVi dch [dg Xa c XVa ig Vah( VcY ckZhidg XVe iVa( Vh lZaa Vh [dg iZX]cdad Zh XdbeaZbZciVgn id( dg cZXZhhVgn [dg( djg
egd gVbh*

8 cR_[ R[a CRTbYNaV [ N[Q A_ QbPa 2]]_ cNY
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9h V W de]VgbVXZji XVa XdbeVcn i]Vi deZgViZh c i]Z Mc iZY KiViZh( lZ VgZ hjW_ZXi id ZmiZch kZ gZ jaVi dc* Gjg XZaa
egdYjXih l aa WZ gZ jaViZY Vh W dad Xh* O i] i] h XaVhh [ XVi dc( XdbbZgX Va egdYjXi dc d[ djg egdYjXih l aa cZZY id dXXjg c
gZ hiZgZY [VX a i Zh c Xdbea VcXZ l i] X EH [dg W dad Xh* L]Z 9 XViZ dg oZh ]jbVc XZaa) dg i hhjZ)WVhZY egdYjXih Vh Z i]Zg
b c bVaan bVc ejaViZY dg bdgZ i]Vc b c bVaan bVc ejaViZY( VcY ]Vh YZiZgb cZY i]Vi bdgZ i]Vc b c bVaan bVc ejaViZY
egdYjXih gZfj gZ Xa c XVa ig Vah id YZbdchigViZ egdYjXi hV[Zin VcY Z[[ XVXn VcY i]Z hjWb hh dc d[ V :D9 [dg bVg Zi c
Vji]dg oVi dc* Gjg egdYjXih VgZ Xdch YZgZY bdgZ i]Vc b c bVaan bVc ejaViZY VcY l aa gZfj gZ ZkVajVi dc c Xa c XVa ig Vah VcY
i]Z hjWb hh dc VcY VeegdkVa d[ V :D9 WZ[dgZ lZ XVc bVg Zi i]Zb*

dkZgcbZci Vji]dg i Zh c i]Z Mc iZY KiViZh $Vi i]Z [ZYZgVa( hiViZ VcY adXVa aZkZa% VcY c di]Zg Xdjcig Zh ZmiZch kZan
gZ jaViZ( Vbdc di]Zg i] c h( i]Z gZhZVgX]( YZkZadebZci( iZhi c ( bVcj[VXijg c ( fjVa in Xdcigda( VeegdkVa( aVWZa c ( eVX V c (
hidgV Z( gZXdgY) ZZe c ( egdbdi dc( VYkZgi h c ( Y hig Wji dc( edhi)VeegdkVa bdc idg c VcY gZedgi c ( bVg Zi c VcY Zmedgi VcY
bedgi d[ W de]VgbVXZji XVa egdYjXih hjX] Vh i]dhZ lZ VgZ YZkZade c * Gjg egdYjXi XVcY YViZh bjhi WZ VeegdkZY Wn i]Z 9
WZ[dgZ i]Zn bVn WZ aZ Vaan bVg ZiZY c i]Z Mc iZY KiViZh VcY Wn i]Z Veegdeg ViZ [dgZ c gZ jaVidgn V ZcXn WZ[dgZ i]Zn bVn WZ
aZ Vaan bVg ZiZY c [dgZ c Xdjcig Zh* ZcZgVaan( djg VXi k i Zh c di]Zg Xdjcig Zh l aa WZ hjW_ZXi id gZ jaVi dc i]Vi h h b aVg c
cVijgZ VcY hXdeZ Vh i]Vi bedhZY c i]Z Mc iZY KiViZh( Vai]dj ] i]ZgZ XVc WZ bedgiVci Y [[ZgZcXZh* 9YY i dcVaan( hdbZ
h c [ XVci VheZXih d[ gZ jaVi dc c =jgdeZ VgZ VYYgZhhZY c V XZcigVa oZY lVn( Wji Xdjcign)heZX [ X gZ jaVi dc gZbV ch ZhhZci Va
c bVcn gZheZXih* L]Z egdXZhh [dg dWiV c c gZ jaVidgn bVg Zi c VeegdkVah VcY i]Z hjWhZfjZci Xdbea VcXZ l i] Veegdeg ViZ
[ZYZgVa( hiViZ( adXVa VcY [dgZ c hiVijiZh VcY gZ jaVi dch gZfj gZ i]Z ZmeZcY ijgZ d[ hjWhiVci Va i bZ VcY [ cVcX Va gZhdjgXZh*

T GWFV 2H HN ROHPV T FHUU

Ac i]Z Mc iZY KiViZh( i]Z 9 gZ jaViZh e]VgbVXZji XVa VcY W dad XVa egdYjXih jcYZg i]Z ZYZgVa ddY( gj VcY
;dhbZi X 9Xi $ ;9%( i]Z HjWa X ZVai] KZgk XZ 9Xi $H K9% VcY i]Z g beaZbZci c gZ jaVi dch* L]Z egdXZhh d[ dWiV c c
gZ jaVidgn VeegdkVah VcY i]Z hjWhZfjZci Xdbea VcXZ l i] Veegdeg ViZ [ZYZgVa( hiViZ( adXVa VcY [dgZ c hiVijiZh VcY gZ jaVi dch
gZfj gZ i]Z ZmeZcY ijgZ d[ hjWhiVci Va i bZ VcY [ cVcX Va gZhdjgXZh* V ajgZ id Xdbean l i] i]Z Veea XVWaZ M*K* gZfj gZbZcih Vi
Vcn i bZ Yjg c i]Z egdYjXi YZkZadebZci egdXZhh( VeegdkVa egdXZhh dg V[iZg VeegdkVa( bVn hjW_ZXi Vc Veea XVci id
VYb c higVi kZ dg _jY X Va hVcXi dch* 9 hVcXi dch XdjaY cXajYZ( Vbdc di]Zg VXi dch( gZ[jhVa id VeegdkZ eZcY c Veea XVi dch(
l i]YgVlVa d[ Vc VeegdkVa( V Xa c XVa ]daY( lVgc c aZiiZgh( egdYjXi gZXVaah dg l i]YgVlVah [gdb i]Z bVg Zi( egdYjXi hZ ojgZh(
idiVa dg eVgi Va hjheZch dc d[ egdYjXi dc dg Y hig Wji dc c_jcXi dch( [ cZh( gZ[jhVah d[ dkZgcbZci XdcigVXih( gZhi iji dc(
Y h dg ZbZci dg X k a dg Xg b cVa eZcVai Zh* OZ ]VkZ WZZc eaVXZY dc Xa c XVa ]daY egZk djhan VcY Vcn [jijgZ V ZcXn dg _jY X Va
Zc[dgXZbZci VXi dc XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc jh* L]Z egdXZhh gZfj gZY Wn i]Z 9 WZ[dgZ V W dad XVa egdYjXi
bVn WZ bVg ZiZY c i]Z Mc iZY KiViZh ZcZgVaan ckdakZh i]Z [daadl c 6

� XdbeaZi dc d[ cdcXa c XVa aVWdgVidgn iZhih VcY Vc bVa hijY Zh VXXdgY c id ddY aVWdgVidgn egVXi XZh $ DHh% VcY
Veea XVWaZ gZfj gZbZcih [dg i]Z ]jbVcZ jhZ d[ aVWdgVidgn Vc bVah dg di]Zg Veea XVWaZ gZ jaVi dch7

� hjWb hh dc id i]Z 9 d[ Vc AF ( l] X] bjhi WZXdbZ Z[[ZXi kZ WZ[dgZ ]jbVc Xa c XVa ig Vah bVn WZ c7
� VeegdkVa Wn Vc cYZeZcYZci Achi iji dcVa JZk Zl :dVgY $AJ:% dg Zi] Xh Xdbb iiZZ Vi ZVX] Xa c XVa h iZ WZ[dgZ i]Z ig Va

h XdbbZcXZY7
� eZg[dgbVcXZ d[ VYZfjViZ VcY lZaa)XdcigdaaZY ]jbVc Xa c XVa ig Vah VXXdgY c id i]Z 9 h gZ jaVi dch Xdbbdcan

gZ[ZggZY id Vh ddY Xa c XVa egVXi XZh $ ;Hh% VcY Vcn VYY i dcVa gZfj gZbZcih [dg i]Z egdiZXi dc d[ ]jbVc gZhZVgX]
eVi Zcih VcY i]Z g ]ZVai] c[dgbVi dc( id ZhiVWa h] i]Z hV[Zin VcY Z[[ XVXn d[ i]Z egdedhZY W dad XVa egdYjXi [dg ih
ciZcYZY jhZ7

t hjWb hh dc id i]Z 9 d[ V :D9 [dg bVg Zi c VeegdkVa i]Vi cXajYZh hjWhiVci Va Zk YZcXZ d[ hV[Zin( ejg in( VcY
ediZcXn [gdb gZhjaih d[ cdcXa c XVa iZhi c VcY Xa c XVa ig Vah( VcY l] X] h kVa YViZY Vh XdbeaZiZ [dg gZk Zl Wn i]Z

97
t hVi h[VXidgn XdbeaZi dc d[ Vc 9 9Yk hdgn ;dbb iiZZ gZk Zl( [ Veea XVWaZ7
� hVi h[VXidgn XdbeaZi dc d[ Vc 9 cheZXi dc d[ i]Z bVcj[VXijg c [VX a in dg [VX a i Zh l]ZgZ i]Z W dad XVa egdYjXi h

egdYjXZY id VhhZhh Xdbea VcXZ l i] X EH( id VhhjgZ i]Vi i]Z [VX a i Zh( bZi]dYh VcY Xdcigdah VgZ VYZfjViZ id egZhZgkZ
i]Z W dad XVa egdYjXi h YZci in( higZc i]( fjVa in VcY ejg in VcY( [ Veea XVWaZ( i]Z 9 h XjggZci ddY i hhjZ egVXi XZh
$ LHh% [dg i]Z jhZ d[ ]jbVc XZaajaVg VcY i hhjZ egdYjXih7

� ediZci Va 9 VjY i d[ i]Z cdcXa c XVa hijYn VcY Xa c XVa ig Va h iZh i]Vi ZcZgViZY i]Z YViV c hjeedgi d[ i]Z :D97 VcY
� 9 gZk Zl VcY VeegdkVa( dg a XZchjgZ( d[ i]Z :D9*

:Z[dgZ iZhi c Vcn W dad XVa egdYjXi XVcY YViZ( cXajY c djg egdYjXi XVcY YViZh( c ]jbVch( i]Z egdYjXi XVcY YViZ
ZciZgh i]Z egZXa c XVa iZhi c hiV Z* HgZXa c XVa iZhih( Vahd gZ[ZggZY id Vh cdcXa c XVa hijY Zh( cXajYZ aVWdgVidgn ZkVajVi dch d[
egdYjXi X]Zb hign( idm X in VcY [dgbjaVi dc( Vh lZaa Vh Vc bVa hijY Zh id VhhZhh i]Z ediZci Va hV[Zin VcY VXi k in d[ i]Z egdYjXi
XVcY YViZ* L]Z XdcYjXi d[ i]Z egZXa c XVa iZhih bjhi Xdbean l i] [ZYZgVa gZ jaVi dch VcY gZfj gZbZcih cXajY c DHh* L]Z
Xa c XVa ig Va hedchdg bjhi hjWb i i]Z gZhjaih d[ i]Z egZXa c XVa iZhih( id Zi]Zg l i] bVcj[VXijg c c[dgbVi dc( VcVani XVa YViV(
Vcn VkV aVWaZ Xa c XVa YViV dg a iZgVijgZ VcY V egdedhZY Xa c XVa egdidXda( id i]Z 9 Vh eVgi d[ i]Z AF * KdbZ egZXa c XVa iZhi c
bVn Xdci cjZ ZkZc V[iZg i]Z AF h hjWb iiZY* L]Z AF VjidbVi XVaan WZXdbZh Z[[ZXi kZ /, YVnh V[iZg gZXZ ei Wn i]Z 9(
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jcaZhh i]Z 9 gV hZh XdcXZgch dg fjZhi dch gZ VgY c i]Z egdedhZY Xa c XVa ig Vah VcY eaVXZh i]Z ig Va dc V Xa c XVa ]daY l i] c
i]Vi /,)YVn i bZ eZg dY* Ac hjX] V XVhZ( i]Z AF hedchdg VcY i]Z 9 bjhi gZhdakZ Vcn djihiVcY c XdcXZgch WZ[dgZ i]Z Xa c XVa
ig Va XVc WZ c* L]Z 9 bVn Vahd bedhZ Xa c XVa ]daYh dc V W dad XVa egdYjXi XVcY YViZ Vi Vcn i bZ WZ[dgZ dg Yjg c Xa c XVa
ig Vah YjZ id hV[Zin XdcXZgch dg cdc)Xdbea VcXZ* A[ i]Z 9 bedhZh V Xa c XVa ]daY( ig Vah bVn cdi gZXdbbZcXZ l i]dji 9
Vji]dg oVi dc VcY i]Zc dcan jcYZg iZgbh Vji]dg oZY Wn i]Z 9* 9XXdgY c an( lZ XVccdi WZ hjgZ i]Vi hjWb hh dc d[ Vc AF l aa
gZhjai c i]Z 9 Vaadl c Xa c XVa ig Vah id WZ c( dg i]Vi( dcXZ WZ jc( hhjZh l aa cdi Vg hZ i]Vi hjheZcY dg iZgb cViZ hjX] ig Vah*

;a c XVa ig Vah ckdakZ i]Z VYb c higVi dc d[ i]Z W dad XVa egdYjXi XVcY YViZ id eVi Zcih jcYZg i]Z hjeZgk h dc d[
fjVa [ ZY ckZhi Vidgh( ZcZgVaan e]nh X Vch cdi ZbeadnZY Wn dg jcYZg i]Z ig Va hedchdg h Xdcigda* ;a c XVa ig Vah VgZ XdcYjXiZY
jcYZg egdidXdah YZiV a c ( Vbdc di]Zg i] c h( i]Z dW_ZXi kZh d[ i]Z Xa c XVa ig Va( Ydh c egdXZYjgZh( hjW_ZXi hZaZXi dc VcY
ZmXajh dc Xg iZg V( VcY i]Z eVgVbZiZgh id WZ jhZY id bdc idg hjW_ZXi hV[Zin( cXajY c hidee c gjaZh i]Vi VhhjgZ V Xa c XVa ig Va
l aa WZ hideeZY [ XZgiV c VYkZghZ ZkZcih h]djaY dXXjg* =VX] egdidXda VcY Vcn VbZcYbZcih id i]Z egdidXda bjhi WZ hjWb iiZY id
i]Z 9 Vh eVgi d[ i]Z AF * ;a c XVa ig Vah bjhi WZ XdcYjXiZY VcY bdc idgZY c VXXdgYVcXZ l i] i]Z 9 h gZ jaVi dch
Xdbeg h c i]Z ;H gZfj gZbZcih( cXajY c i]Z gZfj gZbZci i]Vi Vaa gZhZVgX] eVi Zcih egdk YZ c[dgbZY XdchZci* jgi]Zg( ZVX]
Xa c XVa ig Va bjhi WZ gZk ZlZY VcY VeegdkZY Wn Vc cYZeZcYZci AJ: Vi dg hZgk X c ZVX] chi iji dc Vi l] X] i]Z Xa c XVa ig Va
l aa WZ XdcYjXiZY* 9c AJ: h X]Vg ZY l i] egdiZXi c i]Z lZa[VgZ VcY g ]ih d[ ig Va eVgi X eVcih VcY Xdch YZgh hjX] iZbh Vh
l]Zi]Zg i]Z g h h id cY k YjVah eVgi X eVi c c i]Z Xa c XVa ig Vah VgZ b c b oZY VcY VgZ gZVhdcVWaZ c gZaVi dc id Vci X eViZY
WZcZ[ ih* L]Z AJ: Vahd VeegdkZh i]Z [dgb VcY XdciZci d[ i]Z c[dgbZY XdchZci i]Vi bjhi WZ h cZY Wn ZVX] Xa c XVa ig Va hjW_ZXi
dg ] h dg ]Zg aZ Va gZegZhZciVi kZ VcY bjhi bdc idg i]Z Xa c XVa ig Va jci a XdbeaZiZY* ;ZgiV c Xa c XVa ig Vah ckdak c ]jbVc ZcZ
igVch[Zg gZhZVgX] Vahd bjhi WZ dkZghZZc Wn Vc Achi iji dcVa : dhV[Zin ;dbb iiZZ $A:;%( V hiVcY c Xdbb iiZZ id egdk YZ eZZg
gZk Zl d[ i]Z hV[Zin d[ gZhZVgX] eaVch( egdXZYjgZh( eZghdccZa igV c c VcY Zck gdcbZciVa g h h d[ ldg ckdak c gZXdbW cVci
F9 bdaZXjaZh* A:;h VgZ ine XVaan Vhh cZY XZgiV c gZk Zl gZhedch W a i Zh gZaVi c id i]Z jhZ d[ gZXdbW cVci F9 bdaZXjaZh(
cXajY c gZk Zl c ediZci Va Zck gdcbZciVa g h h( VhhZhh c XdciV cbZci aZkZah( VcY ZkVajVi c i]Z VYZfjVXn d[ [VX a i Zh(
eZghdccZa igV c c ( VcY Xdbea VcXZ l i] i]Z FVi dcVa Achi ijiZh d[ ZVai] j YZa cZh* OZ bVn Vahd Zc V Z Vc cYZeZcYZci
gdje d[ fjVa [ ZY ZmeZgih dg Vc oZY Wn i]Z Xa c XVa hijYn hedchdg( cdlc Vh V YViV hV[Zin bdc idg c WdVgY( id egdk YZ
Vji]dg oVi dc [dg l]Zi]Zg dg cdi V hijYn bVn bdkZ [dglVgY Vi YZh cViZY X]ZX ed cih WVhZY dc VXXZhh id XZgiV c YViV [gdb i]Z
hijYn VcY bVn ]Vai i]Z Xa c XVa ig Va [ i YZiZgb cZh i]Vi i]ZgZ h Vc jcVXXZeiVWaZ hV[Zin g h [dg hjW_ZXih dg di]Zg gdjcYh( hjX]
Vh cd YZbdchigVi dc d[ Z[[ XVXn* L]ZgZ VgZ Vahd gZfj gZbZcih dkZgc c i]Z gZedgi c d[ dc d c Xa c XVa hijY Zh VcY Xa c XVa
hijYn gZhjaih id ejWa X gZ hig Zh*

jbVc Xa c XVa ig Vah VgZ ine XVaan XdcYjXiZY c i]gZZ hZfjZci Va e]VhZh i]Vi bVn dkZgaVe dg WZ XdbW cZY6

� DUH L]Z W dad XVa egdYjXi h c i Vaan cigdYjXZY cid ]ZVai]n ]jbVc hjW_ZXih VcY iZhiZY [dg hV[Zin* Ac i]Z XVhZ d[
hdbZ egdYjXih [dg hZkZgZ dg a [Z)i]gZViZc c Y hZVhZh( ZheZX Vaan l]Zc i]Z egdYjXi bVn WZ idd c]ZgZcian idm X id
Zi] XVaan VYb c hiZg id ]ZVai]n kdajciZZgh( i]Z c i Va ]jbVc iZhi c h d[iZc XdcYjXiZY c eVi Zcih*

� DUH L]Z W dad XVa egdYjXi h ZkVajViZY c V a b iZY eVi Zci edejaVi dc id YZci [n edhh WaZ VYkZghZ Z[[ZXih VcY
hV[Zin g h h( id egZa b cVg an ZkVajViZ i]Z Z[[ XVXn d[ i]Z egdYjXi [dg heZX [ X iVg ZiZY Y hZVhZh VcY id YZiZgb cZ YdhV Z
idaZgVcXZ( dei bVa YdhV Z VcY Ydh c hX]ZYjaZ*

� DUH ( ;a c XVa ig Vah VgZ jcYZgiV Zc id [jgi]Zg ZkVajViZ YdhV Z( Xa c XVa Z[[ XVXn( ediZcXn( VcY hV[Zin c Vc ZmeVcYZY
eVi Zci edejaVi dc Vi Zd gVe] XVaan Y heZghZY Xa c XVa ig Va h iZh* L]ZhZ Xa c XVa ig Vah VgZ ciZcYZY id ZhiVWa h] i]Z
dkZgVaa g h id WZcZ[ i gVi d d[ i]Z egdYjXi VcY egdk YZ Vc VYZfjViZ WVh h [dg egdYjXi aVWZa c *

Ddc iZgb [daadl je [dg Vaa eVi Zcih l]d Zi bVg ZiZY egdYjXi VcY edhi)VeegdkVa Xa c XVa ig Vah( hdbZi bZh gZ[ZggZY
id Vh H]VhZ 0 Xa c XVa ig Vah( bVn WZ gZfj gZY V[iZg c i Va bVg Zi c VeegdkVa* L]ZhZ Xa c XVa ig Vah VgZ jhZY id V c VYY i dcVa
ZmeZg ZcXZ [gdb i]Z igZVibZci d[ eVi Zcih c i]Z ciZcYZY i]ZgVeZji X cY XVi dc( eVgi XjaVgan [dg adc )iZgb hV[Zin [daadl)je*
jg c Vaa e]VhZh d[ Xa c XVa YZkZadebZci( gZ jaVidgn V ZcX Zh gZfj gZ ZmiZch kZ bdc idg c VcY VjY i c d[ Vaa Xa c XVa

VXi k i Zh( Xa c XVa YViV( VcY Xa c XVa ig Va ckZhi Vidgh* 9ccjVa egd gZhh gZedgih YZiV a c i]Z gZhjaih d[ i]Z Xa c XVa ig Vah bjhi WZ
hjWb iiZY id i]Z 9* Og iiZc AF hV[Zin gZedgih bjhi WZ egdbeian hjWb iiZY id i]Z 9( VcY i]Z ckZhi Vidgh [dg hZg djh VcY
jcZmeZXiZY VYkZghZ ZkZcih( Vcn [ cY c h [gdb di]Zg hijY Zh( iZhih c aVWdgVidgn Vc bVah dg LP LVT iZhi c i]Vi hj Zhi V
h c [ XVci g h [dg ]jbVc eVi Zcih( dg Vcn Xa c XVaan bedgiVci cXgZVhZ c i]Z gViZ d[ V hZg djh hjheZXiZY VYkZghZ gZVXi dc dkZg
i]Vi a hiZY c i]Z egdidXda dg ckZhi Vidg WgdX]jgZ* L]Z hedchdg bjhi hjWb i Vc AF hV[Zin gZedgi l i] c -1 XVaZcYVg YVnh V[iZg
i]Z hedchdg YZiZgb cZh i]Vi i]Z c[dgbVi dc fjVa [ Zh [dg gZedgi c * L]Z hedchdg Vahd bjhi cdi [n i]Z 9 d[ Vcn jcZmeZXiZY
[ViVa dg a [Z)i]gZViZc c hjheZXiZY VYkZghZ gZVXi dc l i] c hZkZc XVaZcYVg YVnh V[iZg i]Z hedchdg h c i Va gZXZ ei d[ i]Z
c[dgbVi dc* H]VhZ -( H]VhZ . VcY H]VhZ / Xa c XVa ig Vah bVn cdi WZ XdbeaZiZY hjXXZhh[jaan l i] c Vcn heZX [ ZY eZg dY( [ Vi
Vaa* L]Z 9 dg i]Z hedchdg dg ih YViV hV[Zin bdc idg c WdVgY bVn hjheZcY dg iZgb cViZ V Xa c XVa ig Va Vi Vcn i bZ dc kVg djh
gdjcYh( cXajY c V [ cY c i]Vi i]Z gZhZVgX] eVi Zcih VgZ WZ c ZmedhZY id Vc jcVXXZeiVWaZ ]ZVai] g h ( cXajY c g h h c[ZggZY
[gdb di]Zg jcgZaViZY bbjcdi]ZgVen ig Vah* K b aVgan( Vc AJ: XVc hjheZcY dg iZgb cViZ VeegdkVa d[ V Xa c XVa ig Va Vi ih
chi iji dc [ i]Z Xa c XVa ig Va h cdi WZ c XdcYjXiZY c VXXdgYVcXZ l i] i]Z AJ: h gZfj gZbZcih dg [ i]Z W dad XVa egdYjXi ]Vh
WZZc VhhdX ViZY l i] jcZmeZXiZY hZg djh ]Vgb id eVi Zcih*
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;dcXjggZcian l i] Xa c XVa ig Vah( XdbeVc Zh jhjVaan XdbeaZiZ VYY i dcVa hijY Zh VcY bjhi Vahd YZkZade VYY i dcVa
c[dgbVi dc VWdji i]Z e]nh XVa X]VgVXiZg hi Xh d[ i]Z W dad XVa egdYjXi Vh lZaa Vh [ cVa oZ V egdXZhh [dg bVcj[VXijg c i]Z
egdYjXi c XdbbZgX Va fjVci i Zh c VXXdgYVcXZ l i] X EH gZfj gZbZcih* Ld ]Zae gZYjXZ i]Z g h d[ i]Z cigdYjXi dc d[
VYkZci i djh V Zcih l i] jhZ d[ W dad XVa egdYjXih( i]Z H K9 Zbe]Vh oZh i]Z bedgiVcXZ d[ bVcj[VXijg c Xdcigda [dg egdYjXih
l]dhZ Viig WjiZh XVccdi WZ egZX hZan YZ[ cZY* L]Z bVcj[VXijg c egdXZhh bjhi WZ XVeVWaZ d[ Xdch hiZcian egdYjX c fjVa in
WViX]Zh d[ i]Z egdYjXi XVcY YViZ VcY( Vbdc di]Zg i] c h( i]Z hedchdg bjhi YZkZade bZi]dYh [dg iZhi c i]Z YZci in( higZc i](
fjVa in( ediZcXn VcY ejg in d[ i]Z [ cVa W dad XVa egdYjXi* 9YY i dcVaan( Veegdeg ViZ eVX V c bjhi WZ hZaZXiZY VcY iZhiZY VcY
hiVW a in hijY Zh bjhi WZ XdcYjXiZY id YZbdchigViZ i]Vi i]Z W dad XVa egdYjXi XVcY YViZ YdZh cdi jcYZg d jcVXXZeiVWaZ
YZiZg dgVi dc dkZg ih h]Za[ a [Z*

H LHY DPG /RRT DN T FHUUHU

9[iZg i]Z XdbeaZi dc d[ Xa c XVa ig Vah d[ V W dad XVa egdYjXi( 9 VeegdkVa d[ V :D9 bjhi WZ dWiV cZY WZ[dgZ
XdbbZgX Va bVg Zi c d[ i]Z W dad XVa egdYjXi* L]Z :D9 hjWb hh dc bjhi cXajYZ gZhjaih d[ egdYjXi YZkZadebZci( aVWdgVidgn
VcY Vc bVa hijY Zh( ]jbVc ig Vah( c[dgbVi dc dc i]Z bVcj[VXijgZ VcY Xdbedh i dc d[ i]Z egdYjXi( egdedhZY aVWZa c VcY di]Zg
gZaZkVci c[dgbVi dc* L]Z iZhi c VcY VeegdkVa egdXZhhZh gZfj gZ hjWhiVci Va i bZ VcY Z[[dgi VcY i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi
i]Z 9 l aa VXXZei i]Z :D9 [dg [ a c VcY( ZkZc [ [ aZY( i]Vi Vcn VeegdkVa l aa WZ gVciZY dc V i bZan WVh h( [ Vi Vaa*

McYZg i]Z HgZhXg ei dc gj MhZg ZZ 9Xi $H M 9%( Vh VbZcYZY( ZVX] :D9 bjhi WZ VXXdbeVc ZY Wn V h c [ XVci
jhZg [ZZ* L]Z 9 VY_jhih i]Z H M 9 jhZg [ZZh dc Vc VccjVa WVh h* H M 9 Vahd bedhZh Vc VccjVa egd gVb [ZZ [dg W dad XVa
egdYjXih* ZZ lV kZgh dg gZYjXi dch VgZ VkV aVWaZ c XZgiV c X gXjbhiVcXZh( cXajY c V lV kZg d[ i]Z Veea XVi dc [ZZ [dg i]Z [ ghi
Veea XVi dc [ aZY Wn V hbVaa Wjh cZhh* 9YY i dcVaan( cd jhZg [ZZh VgZ VhhZhhZY dc :D9h [dg egdYjXih YZh cViZY Vh dge]Vc Ygj h(
jcaZhh i]Z egdYjXi Vahd cXajYZh V cdc)dge]Vc cY XVi dc*

O i] c 2, dg 30 YVnh [daadl c hjWb hh dc d[ i]Z Veea XVi dc( i]Z 9 gZk Zlh V :D9 hjWb iiZY id YZiZgb cZ [ i
h hjWhiVci Vaan XdbeaZiZ WZ[dgZ i]Z V ZcXn VXXZeih i [dg [ a c * L]Z 9 bVn gZ[jhZ id [ aZ Vcn :D9 i]Vi i YZZbh cXdbeaZiZ
dg cdi egdeZgan gZk ZlVWaZ Vi i]Z i bZ d[ hjWb hh dc VcY bVn gZfjZhi VYY i dcVa c[dgbVi dc* Ac i] h ZkZci( i]Z :D9 bjhi WZ
gZhjWb iiZY l i] i]Z VYY i dcVa c[dgbVi dc* L]Z gZhjWb iiZY Veea XVi dc Vahd h hjW_ZXi id gZk Zl WZ[dgZ i]Z 9 VXXZeih i [dg
[ a c * GcXZ i]Z hjWb hh dc h VXXZeiZY [dg [ a c ( i]Z 9 WZ ch Vc c)YZei] hjWhiVci kZ gZk Zl d[ i]Z :D9* L]Z 9 gZk Zlh
i]Z :D9 id YZiZgb cZ( Vbdc di]Zg i] c h( l]Zi]Zg i]Z egdedhZY egdYjXi h hV[Z( ediZci( VcY+dg Z[[ZXi kZ [dg ih ciZcYZY jhZ(
VcY ]Vh Vc VXXZeiVWaZ ejg in egd[ aZ( VcY l]Zi]Zg i]Z egdYjXi h WZ c bVcj[VXijgZY c VXXdgYVcXZ l i] X EH id VhhjgZ VcY
egZhZgkZ i]Z egdYjXi h YZci in( hV[Zin( higZc i]( fjVa in( ediZcXn VcY ejg in* L]Z 9 bVn gZ[Zg Veea XVi dch [dg cdkZa
W dad XVa egdYjXih dg W dad XVa egdYjXih i]Vi egZhZci Y [[ Xjai fjZhi dch d[ hV[Zin dg Z[[ XVXn id Vc VYk hdgn Xdbb iiZZ(
ine XVaan V eVcZa i]Vi cXajYZh Xa c X Vch VcY di]Zg ZmeZgih( [dg gZk Zl( ZkVajVi dc VcY V gZXdbbZcYVi dc Vh id l]Zi]Zg i]Z
Veea XVi dc h]djaY WZ VeegdkZY VcY jcYZg l]Vi XdcY i dch* L]Z 9 h cdi WdjcY Wn i]Z gZXdbbZcYVi dch d[ Vc VYk hdgn
Xdbb iiZZ( Wji i Xdch YZgh hjX] gZXdbbZcYVi dch XVgZ[jaan l]Zc bV c YZX h dch* jg c i]Z W dad XVa egdYjXi VeegdkVa
egdXZhh( i]Z 9 Vahd l aa YZiZgb cZ l]Zi]Zg V J h =kVajVi dc VcY E i Vi dc KigViZ n $J=EK% h cZXZhhVgn id VhhjgZ i]Z hV[Z
jhZ d[ i]Z W dad XVa egdYjXi* 9 J=EK h V hV[Zin higViZ n id bVcV Z V cdlc dg ediZci Va hZg djh g h VhhdX ViZY l i] V
bZY X cZ VcY id ZcVWaZ eVi Zcih id ]VkZ Xdci cjZY VXXZhh id hjX] bZY X cZh Wn bVcV c i]Z g hV[Z jhZ( VcY XdjaY cXajYZ
bZY XVi dc j YZh( e]nh X Vc Xdbbjc XVi dc eaVch( dg ZaZbZcih id VhhjgZ hV[Z jhZ( hjX] Vh gZhig XiZY Y hig Wji dc bZi]dYh(
eVi Zci gZ hig Zh VcY di]Zg g h b c b oVi dc iddah* A[ i]Z 9 XdcXajYZh V J=EK h cZZYZY( i]Z hedchdg d[ i]Z :D9 bjhi
hjWb i V egdedhZY J=EK* L]Z 9 l aa cdi VeegdkZ V :D9 l i]dji V J=EK( [ gZfj gZY*

:Z[dgZ Veegdk c V :D9( i]Z 9 l aa cheZXi i]Z [VX a i Zh Vi l] X] i]Z egdYjXi h bVcj[VXijgZY* L]Z 9 l aa cdi
VeegdkZ i]Z egdYjXi jcaZhh i YZiZgb cZh i]Vi i]Z bVcj[VXijg c egdXZhhZh VcY [VX a i Zh VgZ c Xdbea VcXZ l i] X EH
gZfj gZbZcih VcY VYZfjViZ id VhhjgZ Xdch hiZci egdYjXi dc d[ i]Z egdYjXi l i] c gZfj gZY heZX [ XVi dch* dg bbjcdi]ZgVen
egdYjXih( i]Z 9 Vahd l aa cdi VeegdkZ i]Z egdYjXi [ i]Z bVcj[VXijgZg h cdi c Xdbea VcXZ l i] i]Z LHh( id i]Z ZmiZci
Veea XVWaZ* L]ZhZ VgZ 9 gZ jaVi dch VcY j YVcXZ YdXjbZcih i]Vi dkZgc i]Z bZi]dYh jhZY c( VcY i]Z [VX a i Zh VcY Xdcigdah
jhZY [dg( i]Z bVcj[VXijgZ d[ ]jbVc XZaah( i hhjZ( VcY XZaajaVg VcY i hhjZ WVhZY egdYjXih $ ;L+Hh%( l] X] VgZ ]jbVc XZaah dg
i hhjZ ciZcYZY [dg beaVciVi dc( igVcheaVci( c[jh dc( dg igVch[Zg cid V ]jbVc gZX e Zci* L]Z eg bVgn ciZci d[ i]Z LH
gZfj gZbZcih h id ZchjgZ i]Vi XZaa VcY i hhjZ WVhZY egdYjXih VgZ bVcj[VXijgZY c V bVccZg YZh cZY id egZkZci i]Z cigdYjXi dc(
igVchb hh dc VcY hegZVY d[ Xdbbjc XVWaZ Y hZVhZ* 9 gZ jaVi dch Vahd gZfj gZ i hhjZ ZhiVWa h]bZcih id gZ hiZg VcY a hi i]Z g
;L+Hh l i] i]Z 9 VcY( l]Zc Veea XVWaZ( id ZkVajViZ Ydcdgh i]gdj ] hXgZZc c VcY iZhi c * 9YY i dcVaan( WZ[dgZ Veegdk c V

:D9( i]Z 9 l aa ine XVaan cheZXi dcZ dg bdgZ Xa c XVa h iZh id VhhjgZ i]Vi i]Z Xa c XVa ig Vah lZgZ XdcYjXiZY c Xdbea VcXZ
l i] AF ig Va gZfj gZbZcih VcY ;H gZfj gZbZcih* Ld VhhjgZ X EH( LH VcY ;H Xdbea VcXZ( Vc Veea XVci bjhi cXjg
h c [ XVci ZmeZcY ijgZ d[ i bZ( bdcZn VcY Z[[dgi c i]Z VgZVh d[ igV c c ( gZXdgY ZZe c ( egdYjXi dc( VcY fjVa in Xdcigda*

Fdil i]hiVcY c i]Z hjWb hh dc d[ gZaZkVci YViV VcY c[dgbVi dc( i]Z 9 bVn jai bViZan YZX YZ i]Vi i]Z :D9 YdZh
cdi hVi h[n ih gZ jaVidgn Xg iZg V [dg VeegdkVa VcY YZcn VeegdkVa* ViV dWiV cZY [gdb Xa c XVa ig Vah VgZ cdi ValVnh XdcXajh kZ
VcY i]Z 9 bVn ciZgegZi YViV Y [[ZgZcian i]Vc lZ ciZgegZi i]Z hVbZ YViV* A[ i]Z V ZcXn YZX YZh cdi id VeegdkZ i]Z :D9 c ih
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egZhZci [dgb( i]Z 9 l aa hhjZ V XdbeaZiZ gZhedchZ aZiiZg i]Vi YZhXg WZh Vaa d[ i]Z heZX [ X YZ[ X ZcX Zh c i]Z :D9 YZci [ ZY
Wn i]Z 9* L]Z YZ[ X ZcX Zh YZci [ ZY bVn WZ b cdg( [dg ZmVbeaZ( gZfj g c aVWZa c X]Vc Zh( dg bV_dg( [dg ZmVbeaZ(
gZfj g c VYY i dcVa Xa c XVa ig Vah* 9YY i dcVaan( i]Z XdbeaZiZ gZhedchZ aZiiZg bVn cXajYZ gZXdbbZcYZY VXi dch i]Vi i]Z
Veea XVci b ]i iV Z id eaVXZ i]Z Veea XVi dc c V XdcY i dc [dg VeegdkVa* A[ V XdbeaZiZ gZhedchZ aZiiZg h hhjZY( i]Z Veea XVci
bVn Z i]Zg gZhjWb i i]Z :D9( VYYgZhh c Vaa d[ i]Z YZ[ X ZcX Zh YZci [ ZY c i]Z aZiiZg( dg l i]YgVl i]Z Veea XVi dc*

A[ V egdYjXi gZXZ kZh gZ jaVidgn VeegdkVa( i]Z VeegdkVa bVn WZ a b iZY id heZX [ X Y hZVhZh VcY YdhV Zh dg i]Z
cY XVi dch [dg jhZ bVn di]Zgl hZ WZ a b iZY( l] X] XdjaY gZhig Xi i]Z XdbbZgX Va kVajZ d[ i]Z egdYjXi* jgi]Zg( i]Z 9 bVn
gZfj gZ i]Vi XZgiV c XdcigV cY XVi dch( lVgc c h dg egZXVji dch WZ cXajYZY c i]Z egdYjXi aVWZa c * L]Z 9 bVn bedhZ
gZhig Xi dch VcY XdcY i dch dc egdYjXi Y hig Wji dc( egZhXg W c ( dg Y heZch c c i]Z [dgb d[ V g h bVcV ZbZci eaVc( dg
di]Zgl hZ a b i i]Z hXdeZ d[ Vcn VeegdkVa* Ac VYY i dc( i]Z 9 bVn gZfj gZ edhi bVg Zi c Xa c XVa ig Vah( hdbZi bZh gZ[ZggZY id
Vh H]VhZ 0 Xa c XVa ig Vah( YZh cZY id [jgi]Zg VhhZhh V W dad XVa egdYjXi h hV[Zin VcY Z[[ZXi kZcZhh( VcY iZhi c VcY hjgkZ aaVcXZ
egd gVbh id bdc idg i]Z hV[Zin d[ VeegdkZY egdYjXih i]Vi ]VkZ WZZc XdbbZgX Va oZY*

Ac VYY i dc( jcYZg i]Z HZY Vig X JZhZVgX] =fj in 9Xi $HJ=9%( V :D9 dg hjeeaZbZci id V :D9 bjhi XdciV c YViV id
VhhZhh i]Z hV[Zin VcY Z[[ZXi kZcZhh d[ i]Z egdYjXi [dg i]Z XaV bZY cY XVi dch c Vaa gZaZkVci eZY Vig X hjWedejaVi dch VcY id
hjeedgi Ydh c VcY VYb c higVi dc [dg ZVX] eZY Vig X hjWedejaVi dc [dg l] X] i]Z egdYjXi h hV[Z VcY Z[[ZXi kZ* L]Z 9 bVn
gVci YZ[ZggVah [dg hjWb hh dc d[ YViV dg [jaa dg eVgi Va lV kZgh*

TR DP 2TW 2HUL PDVL P

McYZg i]Z Gge]Vc gj 9Xi( i]Z 9 bVn gVci dge]Vc YZh cVi dc id V Ygj dg W dad X ciZcYZY id igZVi V gVgZ
Y hZVhZ dg XdcY i dc( l] X] h ZcZgVaan V Y hZVhZ dg XdcY i dc i]Vi V[[ZXih [ZlZg i]Vc .,,(,,, cY k YjVah c i]Z Mc iZY KiViZh(
dg bdgZ i]Vc .,,(,,, cY k YjVah c i]Z Mc iZY KiViZh VcY [dg l] X] i]ZgZ h cd gZVhdcVWaZ ZmeZXiVi dc i]Vi i]Z Xdhi d[
YZkZade c VcY bV c VkV aVWaZ c i]Z Mc iZY KiViZh V Ygj dg W dad X [dg i] h ineZ d[ Y hZVhZ dg XdcY i dc l aa WZ gZXdkZgZY
[gdb hVaZh c i]Z Mc iZY KiViZh [dg i]Vi Ygj dg W dad X* Gge]Vc Ygj YZh cVi dc bjhi WZ gZfjZhiZY WZ[dgZ hjWb ii c V :D9*
9[iZg i]Z 9 gVcih dge]Vc Ygj YZh cVi dc( i]Z ZcZg X YZci in d[ i]Z i]ZgVeZji X V Zci VcY ih ediZci Va dge]Vc jhZ VgZ
Y hXadhZY ejWa Xan Wn i]Z 9* L]Z dge]Vc Ygj YZh cVi dc YdZh cdi XdckZn Vcn VYkVciV Z c( dg h]dgiZc i]Z YjgVi dc d[( i]Z
gZ jaVidgn gZk Zl dg VeegdkVa egdXZhh*

A[ V egdYjXi i]Vi ]Vh dge]Vc Ygj YZh cVi dc hjWhZfjZcian gZXZ kZh i]Z [ ghi 9 VeegdkVa [dg i]Z Y hZVhZ [dg l] X]
i ]Vh hjX] YZh cVi dc( i]Z egdYjXi h Zci iaZY id dge]Vc egdYjXi ZmXajh k in( l] X] bZVch i]Vi i]Z 9 bVn cdi VeegdkZ Vcn
di]Zg Veea XVi dch( cXajY c V [jaa :D9( id bVg Zi i]Z hVbZ W dad X [dg i]Z hVbZ cY XVi dc [dg hZkZc nZVgh( ZmXZei c a b iZY
X gXjbhiVcXZh( hjX] Vh V h]dl c d[ Xa c XVa hjeZg dg in id i]Z egdYjXi l i] dge]Vc Ygj ZmXajh k in* Gge]Vc Ygj ZmXajh k in
YdZh cdi egZkZci 9 [gdb Veegdk c V Y [[ZgZci Ygj dg W dad X [dg i]Z hVbZ Y hZVhZ dg XdcY i dc( dg i]Z hVbZ Ygj dg
W dad X [dg V Y [[ZgZci Y hZVhZ dg XdcY i dc* 9bdc i]Z di]Zg WZcZ[ ih d[ dge]Vc Ygj YZh cVi dc VgZ iVm XgZY ih [dg XZgiV c
gZhZVgX] VcY V lV kZg d[ i]Z :D9 Veea XVi dc jhZg [ZZ*

9 YZh cViZY dge]Vc Ygj bVn cdi gZXZ kZ dge]Vc Ygj ZmXajh k in [ i h VeegdkZY [dg V jhZ i]Vi h WgdVYZg i]Vc i]Z
cY XVi dc [dg l] X] i gZXZ kZY dge]Vc YZh cVi dc* Ac VYY i dc( ZmXajh kZ bVg Zi c g ]ih c i]Z Mc iZY KiViZh bVn WZ adhi [
i]Z 9 aViZg YZiZgb cZh i]Vi i]Z gZfjZhi [dg YZh cVi dc lVh bViZg Vaan YZ[ZXi kZ dg [ i]Z bVcj[VXijgZg h jcVWaZ id VhhjgZ
hj[[ X Zci fjVci i Zh d[ i]Z egdYjXi id bZZi i]Z cZZYh d[ eVi Zcih l i] i]Z gVgZ Y hZVhZ dg XdcY i dc*

L]Z 9 gVciZY dge]Vc Ygj YZh cVi dc id 9DDG)3-1 VcY 9DDG)2,1 [dg i]Z igZVibZci d[ bjai eaZ bnZadbV*

3 RHGLVHG 2H HN ROHPV DPG H LHY T TDOU

L]Z 9 ]Vh V [Vhi igVX egd gVb i]Vi h ciZcYZY id ZmeZY iZ dg [VX a iViZ i]Z egdXZhh [dg gZk Zl c cZl egdYjXih
i]Vi bZZi XZgiV c Xg iZg V* KeZX [ XVaan( cZl egdYjXih VgZ Za WaZ [dg [Vhi igVX YZh cVi dc [ i]Zn VgZ ciZcYZY id igZVi V hZg djh
dg a [Z)i]gZViZc c Y hZVhZ dg XdcY i dc VcY YZbdchigViZ i]Z ediZci Va id VYYgZhh jcbZi bZY XVa cZZYh [dg i]Z Y hZVhZ dg
XdcY i dc* Vhi igVX YZh cVi dc Veea Zh id i]Z XdbW cVi dc d[ i]Z egdYjXi VcY i]Z heZX [ X cY XVi dc [dg l] X] i h WZ c
hijY ZY* Mc fjZ id V [Vhi igVX egdYjXi( i]Z 9 bVn Xdch YZg [dg gZk Zl hZXi dch d[ i]Z :D9 dc V gdaa c WVh h WZ[dgZ i]Z
XdbeaZiZ Veea XVi dc h hjWb iiZY( [ i]Z hedchdg egdk YZh V hX]ZYjaZ [dg i]Z hjWb hh dc d[ i]Z hZXi dch d[ i]Z :D9( i]Z 9
V gZZh id VXXZei hZXi dch d[ i]Z :D9 VcY YZiZgb cZh i]Vi i]Z hX]ZYjaZ h VXXZeiVWaZ( VcY i]Z hedchdg eVnh Vcn gZfj gZY jhZg [ZZh
jedc hjWb hh dc d[ i]Z [ ghi hZXi dc d[ i]Z :D9*

9cn egdYjXi( hjWb iiZY id i]Z 9 [dg VeegdkVa( cXajY c V egdYjXi l i] V [Vhi igVX YZh cVi dc( bVn Vahd WZ
Za WaZ [dg di]Zg ineZh d[ 9 egd gVbh ciZcYZY id ZmeZY iZ YZkZadebZci VcY gZk Zl( hjX] Vh eg dg in gZk Zl VcY VXXZaZgViZY
VeegdkVa* 9 egdYjXi h Za WaZ [dg eg dg in gZk Zl [ i ]Vh i]Z ediZci Va id egdk YZ hV[Z VcY Z[[ZXi kZ i]ZgVen l]ZgZ cd
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hVi h[VXidgn VaiZgcVi kZ i]ZgVen Zm hih dg V h c [ XVci begdkZbZci c i]Z igZVibZci( Y V cdh h dg egZkZci dc d[ V Y hZVhZ
XdbeVgZY id bVg ZiZY egdYjXih* L]Z 9 l aa ViiZbei id Y gZXi VYY i dcVa gZhdjgXZh id i]Z ZkVajVi dc d[ Vc Veea XVi dc [dg V
cZl egdYjXi YZh cViZY [dg eg dg in gZk Zl c Vc Z[[dgi id [VX a iViZ i]Z gZk Zl* 9YY i dcVaan( V egdYjXi bVn WZ Za WaZ [dg
VXXZaZgViZY VeegdkVa* HgdYjXih hijY ZY [dg i]Z g hV[Zin VcY Z[[ZXi kZcZhh c igZVi c hZg djh dg a [Z)i]gZViZc c Y hZVhZh dg
XdcY i dch bVn gZXZ kZ VXXZaZgViZY VeegdkVa jedc V YZiZgb cVi dc i]Vi i]Z egdYjXi ]Vh Vc Z[[ZXi dc V hjggd ViZ ZcYed ci i]Vi h
gZVhdcVWan a Zan id egZY Xi Xa c XVa WZcZ[ i( dg dc V Xa c XVa ZcYed ci i]Vi XVc WZ bZVhjgZY ZVga Zg i]Vc ggZkZgh WaZ bdgW Y in dg
bdgiVa in( i]Vi h gZVhdcVWan a Zan id egZY Xi Vc Z[[ZXi dc ggZkZgh WaZ bdgW Y in dg bdgiVa in dg di]Zg Xa c XVa WZcZ[ i( iV c cid
VXXdjci i]Z hZkZg in( gVg in( dg egZkVaZcXZ d[ i]Z XdcY i dc VcY i]Z VkV aVW a in dg aVX d[ VaiZgcVi kZ igZVibZcih* 9h V XdcY i dc
d[ VeegdkVa( i]Z 9 bVn gZfj gZ i]Vi V hedchdg d[ V Ygj dg W dad XVa egdYjXi gZXZ k c VXXZaZgViZY VeegdkVa eZg[dgb
VYZfjViZ VcY lZaa)XdcigdaaZY edhi)bVg Zi c Xa c XVa hijY Zh* Ac VYY i dc( i]Z 9 XjggZcian gZfj gZh Vh V XdcY i dc [dg
VXXZaZgViZY VeegdkVa egZ)VeegdkVa d[ egdbdi dcVa bViZg Vah( l] X] XdjaY VYkZghZan beVXi i]Z i b c d[ i]Z XdbbZgX Va aVjcX]
d[ i]Z egdYjXi*

JZ ZcZgVi kZ EZY X cZ 9YkVcXZY L]ZgVen $JE9L% YZh cVi dc lVh ZhiVWa h]ZY Wn 9 id [VX a iViZ Vc Z[[ X Zci
YZkZadebZci egd gVb [dg( VcY ZmeZY iZ gZk Zl d[( Vcn Ygj i]Vi bZZih i]Z [daadl c Xg iZg V6 $-% i fjVa [ Zh Vh V JE9L( l] X]
h YZ[ cZY Vh V XZaa i]ZgVen( i]ZgVeZji X i hhjZ Zc cZZg c egdYjXi( ]jbVc XZaa VcY i hhjZ egdYjXi( dg Vcn XdbW cVi dc egdYjXi
jh c hjX] i]ZgVe Zh dg egdYjXih( l i] a b iZY ZmXZei dch7 $.% i h ciZcYZY id igZVi( bdY [n( gZkZghZ( dg XjgZ V hZg djh dg a [Z)
i]gZViZc c Y hZVhZ dg XdcY i dc7 VcY $/% egZa b cVgn Xa c XVa Zk YZcXZ cY XViZh i]Vi i]Z Ygj ]Vh i]Z ediZci Va id VYYgZhh jcbZi
bZY XVa cZZYh [dg hjX] V Y hZVhZ dg XdcY i dc* JE9L YZh cVi dc egdk YZh ediZci Va WZcZ[ ih i]Vi cXajYZ bdgZ [gZfjZci
bZZi c h l i] 9 id Y hXjhh i]Z YZkZadebZci eaVc [dg i]Z egdYjXi XVcY YViZ VcY Za W a in [dg gdaa c gZk Zl VcY eg dg in
gZk Zl* HgdYjXih gVciZY JE9L YZh cVi dc bVn Vahd WZ Za WaZ [dg VXXZaZgViZY VeegdkVa dc i]Z WVh h d[ V hjggd ViZ dg
ciZgbZY ViZ ZcYed ci gZVhdcVWan a Zan id egZY Xi adc )iZgb Xa c XVa WZcZ[ i( dg gZa VcXZ jedc YViV dWiV cZY [gdb V bZVc c [ja
cjbWZg d[ h iZh( cXajY c i]gdj ] ZmeVch dc id VYY i dcVa h iZh* GcXZ VeegdkZY( l]Zc Veegdeg ViZ( i]Z 9 XVc eZgb i
[ja[ aabZci d[ edhi)VeegdkVa gZfj gZbZcih jcYZg VXXZaZgViZY VeegdkVa i]gdj ] i]Z hjWb hh dc d[ Xa c XVa Zk YZcXZ( Xa c XVa
hijY Zh( eVi Zci gZ hig Zh( dg di]Zg hdjgXZh d[ gZVa ldgaY Zk YZcXZ hjX] Vh ZaZXigdc X ]ZVai] gZXdgYh7 i]gdj ] i]Z XdaaZXi dc d[
aVg Zg Xdc[ gbVidgn YViVhZih7 dg i]gdj ] edhi)VeegdkVa bdc idg c d[ Vaa eVi Zcih igZViZY l i] i]Z i]ZgVen eg dg id VeegdkVa*

:gZV i]gdj ] i]ZgVen YZh cVi dc h Vahd ciZcYZY id ZmeZY iZ i]Z YZkZadebZci VcY gZk Zl d[ egdYjXih i]Vi igZVi
hZg djh dg a [Z)i]gZViZc c XdcY i dch* L]Z YZh cVi dc Wn 9 gZfj gZh egZa b cVgn Xa c XVa Zk YZcXZ i]Vi V egdYjXi XVcY YViZ(
VadcZ dg c XdbW cVi dc l i] di]Zg Ygj h VcY W dad Xh( YZbdchigViZh hjWhiVci Va begdkZbZci dkZg XjggZcian VkV aVWaZ i]ZgVen
dc dcZ dg bdgZ Xa c XVaan h c [ XVci ZcYed cih( hjX] Vh hjWhiVci Va igZVibZci Z[[ZXih dWhZgkZY ZVgan c Xa c XVa YZkZadebZci*
:gZV i]gdj ] i]ZgVen YZh cVi dc XdbZh l i] Vaa d[ i]Z WZcZ[ ih d[ [Vhi igVX YZh cVi dc( l] X] bZVch i]Vi i]Z hedchdg bVn
[ aZ hZXi dch d[ i]Z :D9 [dg gZk Zl dc V gdaa c WVh h [ XZgiV c XdcY i dch VgZ hVi h[ ZY( cXajY c Vc V gZZbZci l i] 9 dc i]Z
egdedhZY hX]ZYjaZ [dg hjWb hh dc d[ edgi dch d[ i]Z Veea XVi dc VcY i]Z eVnbZci d[ Veea XVWaZ jhZg [ZZh WZ[dgZ i]Z 9 bVn
c i ViZ V gZk Zl*

Vhi LgVX YZh cVi dc( eg dg in gZk Zl( JE9L VcY WgZV i]gdj ] i]ZgVen YZh cVi dc Yd cdi X]Vc Z i]Z hiVcYVgYh
[dg VeegdkVa Wji bVn ZmeZY iZ i]Z YZkZadebZci dg VeegdkVa egdXZhh*

OZ ]VkZ gZXZ kZY JE9L YZh cVi dc [dg 9DDG)3-1 VcY 9DDG)1,-9 VcY [Vhi igVX YZh cVi dc [dg 9DDG)2,1 VcY
9DDG)/-2*

UV /RRT DN HSWLTHOHPVU

9cn egdYjXih [dg l] X] lZ gZXZ kZ 9 VeegdkVah VgZ hjW_ZXi id Xdci cj c gZ jaVi dc Wn i]Z 9( cXajY c (
Vbdc di]Zg i] c h( gZXdgY) ZZe c gZfj gZbZcih( gZedgi c d[ VYkZghZ ZmeZg ZcXZh l i] i]Z egdYjXi( egdk Y c i]Z 9 l i]
jeYViZY hV[Zin VcY Z[[ XVXn c[dgbVi dc( egdYjXi hVbea c VcY Y hig Wji dc gZfj gZbZcih( VcY Xdbean c l i] 9 egdbdi dc
VcY VYkZgi h c gZfj gZbZcih( l] X] cXajYZ( Vbdc di]Zgh( hiVcYVgYh [dg Y gZXi)id)XdchjbZg VYkZgi h c ( gZhig Xi dch dc
egdbdi c egdYjXih [dg jhZh dg c eVi Zci edejaVi dch i]Vi VgZ cdi YZhXg WZY c i]Z egdYjXi h VeegdkZY jhZh $ cdlc Vh zd[[)aVWZa
jhZ %( a b iVi dch dc cYjhign)hedchdgZY hX Zci [ X VcY ZYjXVi dcVa VXi k i Zh( VcY gZfj gZbZcih [dg egdbdi dcVa VXi k i Zh
ckdak c i]Z ciZgcZi* 9ai]dj ] V e]nh X Vc bVn egZhXg WZ V aZ Vaan VkV aVWaZ egdYjXi [dg Vc d[[)aVWZa jhZ( [ i]Z e]nh X Vc
YZZbh hjX] egdYjXi id WZ Veegdeg ViZ c ] h+]Zg egd[Zhh dcVa bZY XVa _jY bZci( V bVcj[VXijgZg bVn cdi bVg Zi dg egdbdiZ d[[)
aVWZa jhZh* dlZkZg( i h eZgb hh WaZ id h]VgZ c XZgiV c X gXjbhiVcXZh igji][ja VcY cdi b haZVY c c[dgbVi dc i]Vi h Xdch hiZci
l i] i]Z egdYjXi h VeegdkZY aVWZa c *

Ac VYY i dc( fjVa in Xdcigda VcY bVcj[VXijg c egdXZYjgZh bjhi Xdci cjZ id Xdc[dgb id Veea XVWaZ bVcj[VXijg c
gZfj gZbZcih V[iZg VeegdkVa id ZchjgZ i]Z adc )iZgb hiVW a in d[ i]Z egdYjXi* X EH gZ jaVi dch gZfj gZ Vbdc di]Zg i] c h(
fjVa in Xdcigda VcY fjVa in VhhjgVcXZ Vh lZaa Vh i]Z XdggZhedcY c bV ciZcVcXZ d[ gZXdgYh VcY YdXjbZciVi dc VcY i]Z dWa Vi dc
id ckZhi ViZ VcY XdggZXi Vcn YZk Vi dch [gdb X EH* EVcj[VXijgZgh VcY di]Zg Zci i Zh ckdakZY c i]Z bVcj[VXijgZ VcY
Y hig Wji dc d[ VeegdkZY egdYjXih VgZ gZfj gZY id gZ hiZg i]Z g ZhiVWa h]bZcih l i] i]Z 9 VcY XZgiV c hiViZ V ZcX Zh( VcY VgZ
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hjW_ZXi id eZg dY X jcVccdjcXZY cheZXi dch Wn i]Z 9 VcY XZgiV c hiViZ V ZcX Zh [dg Xdbea VcXZ l i] X EH VcY di]Zg aVlh*
9XXdgY c an( bVcj[VXijgZgh bjhi Xdci cjZ id ZmeZcY i bZ( bdcZn( VcY Z[[dgi c i]Z VgZV d[ egdYjXi dc VcY fjVa in Xdcigda id
bV ciV c X EH Xdbea VcXZ* hXdkZgn d[ egdWaZbh l i] V egdYjXi V[iZg VeegdkVa bVn gZhjai c gZhig Xi dch dc V egdYjXi(
bVcj[VXijgZg( dg ]daYZg d[ Vc VeegdkZY :D9( cXajY c ( Vbdc di]Zg i] c h( gZXVaa dg l i]YgVlVa d[ i]Z egdYjXi [gdb i]Z
bVg Zi* Ac VYY i dc( X]Vc Zh id i]Z bVcj[VXijg c egdXZhh VgZ hig Xian gZ jaViZY( VcY YZeZcY c dc i]Z h c [ XVcXZ d[ i]Z
X]Vc Z( bVn gZfj gZ eg dg 9 VeegdkVa WZ[dgZ WZ c beaZbZciZY* Gi]Zg ineZh d[ X]Vc Zh id i]Z VeegdkZY egdYjXi( hjX] Vh
VYY c cZl cY XVi dch VcY XaV bh( VgZ Vahd hjW_ZXi id [jgi]Zg 9 gZk Zl VcY VeegdkVa*

L]Z 9 Vahd bVn gZfj gZ edhi)bVg Zi c iZhi c ( cdlc Vh H]VhZ 0 iZhi c ( VcY hjgkZ aaVcXZ id bdc idg i]Z Z[[ZXih
d[ Vc VeegdkZY egdYjXi* hXdkZgn d[ egZk djhan jc cdlc egdWaZbh l i] V egdYjXi dg i]Z [V ajgZ id Xdbean l i] Veea XVWaZ

9 gZfj gZbZcih XVc ]VkZ cZ Vi kZ XdchZfjZcXZh( cXajY c VYkZghZ ejWa X in( _jY X Va dg VYb c higVi kZ Zc[dgXZbZci(
lVgc c aZiiZgh [gdb i]Z 9( bVcYViZY XdggZXi kZ VYkZgi h c dg Xdbbjc XVi dch l i] YdXidgh( VcY X k a dg Xg b cVa eZcVai Zh(
Vbdc di]Zgh* FZlan Y hXdkZgZY dg YZkZadeZY hV[Zin dg Z[[ZXi kZcZhh YViV bVn gZfj gZ X]Vc Zh id V egdYjXi h VeegdkZY
aVWZa c ( cXajY c i]Z VYY i dc d[ cZl lVgc c h VcY XdcigV cY XVi dch( VcY Vahd bVn gZfj gZ i]Z beaZbZciVi dc d[ di]Zg g h
bVcV ZbZci bZVhjgZh* 9ahd( cZl dkZgcbZci gZfj gZbZcih( cXajY c i]dhZ gZhjai c [gdb cZl aZ haVi dc( bVn WZ
ZhiVWa h]ZY( dg i]Z 9 h eda X Zh bVn X]Vc Z( l] X] XdjaY YZaVn dg egZkZci gZ jaVidgn VeegdkVa d[ djg egdYjXih jcYZg
YZkZadebZci*

DTMHVLP 3 FNWUL LV

L]Z : dad Xh Hg XZ ;dbeZi i dc VcY AccdkVi dc 9Xi $:H;A9% VbZcYZY i]Z H K9 id Vji]dg oZ i]Z 9 id VeegdkZ
h b aVg kZgh dch d[ ccdkVi kZ W dad Xh( Xdbbdcan cdlc Vh W dh b aVgh* 9 XdbeZi idg hZZ c VeegdkVa d[ V W dh b aVg bjhi
[ aZ Vc Veea XVi dc id ZhiVWa h] ih bdaZXjaZ Vh ] ]an h b aVg id Vc VeegdkZY ccdkVidg W dad X( Vbdc di]Zg gZfj gZbZcih* L]Z
:H;A9( ]dlZkZg( WVgh i]Z 9 [gdb Veegdk c W dh b aVg Veea XVi dch [dg -. nZVgh V[iZg Vc ccdkVidg W dad XVa egdYjXi
gZXZ kZh c i Va bVg Zi c VeegdkVa* L] h -.)nZVg eZg dY d[ YViV ZmXajh k in bVn WZ ZmiZcYZY Wn h m bdci]h( [dg V idiVa d[ -.*1
nZVgh( [ i]Z 9 gZfjZhih i]Vi i]Z ccdkVidg XdbeVcn XdcYjXi eZY Vig X Xa c XVa ckZhi Vi dch d[ i]Z egdYjXi*

ZeZcY c jedc i]Z i b c ( YjgVi dc VcY heZX [ Xh d[ i]Z 9 VeegdkVa d[ i]Z jhZ d[ djg egdYjXi XVcY YViZh( hdbZ
d[ djg M*K* eViZcih( [ gVciZY( bVn WZ Za WaZ [dg a b iZY eViZci iZgb ZmiZch dc jcYZg i]Z gj Hg XZ ;dbeZi i dc VcY HViZci
LZgb JZhidgVi dc 9Xi d[ -540( Xdbbdcan gZ[ZggZY id Vh i]Z ViX])OVmbVc 9Xi* L]Z ViX])OVmbVc 9Xi eZgb ih V eViZci
gZhidgVi dc iZgb d[ je id [ kZ nZVgh( Vh XdbeZchVi dc [dg eViZci iZgb adhi Yjg c egdYjXi YZkZadebZci VcY i]Z 9 gZ jaVidgn
gZk Zl egdXZhh* dlZkZg( eViZci iZgb gZhidgVi dc XVccdi ZmiZcY i]Z gZbV c c iZgb d[ V eViZci WZndcY V idiVa d[ -0 nZVgh [gdb
i]Z egdYjXi h VeegdkVa YViZ* L]Z eViZci iZgb gZhidgVi dc eZg dY h ZcZgVaan dcZ)]Va[ i]Z i bZ WZilZZc i]Z Z[[ZXi kZ YViZ d[ Vc
AF VcY i]Z hjWb hh dc YViZ d[ V :D9 eajh i]Z i bZ WZilZZc i]Z hjWb hh dc YViZ d[ V :D9 VcY i]Z VeegdkVa d[ i]Vi
Veea XVi dc* Gcan dcZ eViZci Veea XVWaZ id Vc VeegdkZY egdYjXi h Za WaZ [dg i]Z ZmiZch dc VcY i]Z Veea XVi dc [dg i]Z ZmiZch dc
bjhi WZ hjWb iiZY eg dg id i]Z Zme gVi dc d[ i]Z eViZci* L]Z M*K* HViZci VcY LgVYZbVg G[[ XZ( c XdchjaiVi dc l i] i]Z 9(
gZk Zlh VcY VeegdkZh i]Z Veea XVi dc [dg Vcn eViZci iZgb ZmiZch dc dg gZhidgVi dc* Ac i]Z [jijgZ( lZ bVn ciZcY id Veean [dg
gZhidgVi dc d[ eViZci iZgb [dg dcZ d[ djg XjggZcian dlcZY dg a XZchZY eViZcih id VYY eViZci a [Z WZndcY ih XjggZci Zme gVi dc YViZ(
YZeZcY c dc i]Z ZmeZXiZY aZc i] d[ i]Z Xa c XVa ig Vah VcY di]Zg [VXidgh ckdakZY c i]Z [ a c d[ i]Z gZaZkVci :D9*

HZY Vig X ZmXajh k in h Vcdi]Zg ineZ d[ gZ jaVidgn bVg Zi ZmXajh k in c i]Z Mc iZY KiViZh* HZY Vig X ZmXajh k in( [
gVciZY( VYYh h m bdci]h id Zm hi c ZmXajh k in eZg dYh VcY eViZci iZgbh* L] h h m)bdci] ZmXajh k in( l] X] gjch [gdb i]Z ZcY
d[ di]Zg ZmXajh k in egdiZXi dc dg eViZci iZgb( bVn WZ gVciZY WVhZY dc i]Z kdajciVgn XdbeaZi dc d[ V eZY Vig X ig Va c
VXXdgYVcXZ l i] Vc 9) hhjZY zOg iiZc JZfjZhi [dg hjX] V ig Va*

V HT 6HDNV FDTH 8DYU DPG 1 ORNLDPFH HSWLTHOHPVU

Ac i]Z Mc iZY KiViZh( djg VXi k i Zh VgZ ediZci Vaan hjW_ZXi id gZ jaVi dc Wn kVg djh [ZYZgVa( hiViZ VcY adXVa Vji]dg i Zh
c VYY i dc id i]Z 9( cXajY c Wji cdi a b iZY id( i]Z ;ZciZgh [dg EZY XVgZ " EZY XV Y KZgk XZh $;EK%( di]Zg Y k h dch d[
i]Z M*K* ZeVgibZci d[ ZVai] VcY jbVc KZgk XZh $ K% $Z* *( i]Z G[[ XZ d[ AcheZXidg ZcZgVa( i]Z M*K* ZeVgibZci d[
Bjhi XZ $ GB%( VcY cY k YjVa M*K* 9iidgcZn d[[ XZh l i] c i]Z GB( VcY hiViZ VcY adXVa dkZgcbZcih%* dg ZmVbeaZ( djg
Wjh cZhh egVXi XZh( cXajY c Vcn d[ djg gZhZVgX] VcY [jijgZ hVaZh( bVg Zi c VcY hX Zci [ X+ZYjXVi dcVa gVci egd gVbh bVn WZ
gZfj gZY id Xdbean l i] i]Z Vci )[gVjY VcY VWjhZ egdk h dch d[ i]Z KdX Va KZXjg in 9Xi( i]Z [VahZ XaV bh aVlh( i]Z eVi Zci YViV
eg kVXn VcY hZXjg in egdk h dch d[ i]Z ZVai] AchjgVcXZ HdgiVW a in VcY 9XXdjciVW a in 9Xi $ AH99%( igVcheVgZcXn
gZfj gZbZcih( VcY h b aVg hiViZ( adXVa VcY [dgZ c aVlh( ZVX] Vh VbZcYZY*

L]Z [ZYZgVa 9ci )C X WVX KiVijiZ egd] W ih( Vbdc di]Zg i] c h( Vcn eZghdc dg Zci in( [gdb cdl c an VcY l aa[jaan
d[[Zg c ( eVn c ( hda X i c dg gZXZ k c Vcn gZbjcZgVi dc( Y gZXian dg cY gZXian( dkZgian dg XdkZgian( c XVh] dg c cY( id cYjXZ
dg c gZijgc [dg ejgX]Vh c ( aZVh c ( dgYZg c dg VggVc c [dg i]Z ejgX]VhZ( aZVhZ dg dgYZg d[ Vcn iZb( ddY( [VX a in dg hZgk XZ
gZ bWjghVWaZ jcYZg EZY XVgZ( EZY XV Y dg di]Zg [ZYZgVa ]ZVai]XVgZ egd gVbh* L]Z iZgb gZbjcZgVi dc ]Vh WZZc ciZgegZiZY
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WgdVYan id cXajYZ Vcni] c d[ kVajZ* L]Z [ZYZgVa 9ci )C X WVX KiVijiZ ]Vh WZZc ciZgegZiZY id Veean id VggVc ZbZcih WZilZZc
e]VgbVXZji XVa bVcj[VXijgZgh dc dcZ ]VcY VcY egZhXg WZgh( ejgX]VhZgh( [dgbjaVgn bVcV Zgh( VcY di]Zg cY k YjVah VcY Zci i Zh
dc i]Z di]Zg* L]ZgZ VgZ V cjbWZg d[ hiVijidgn ZmXZei dch VcY gZ jaVidgn hV[Z ]VgWdgh egdiZXi c hdbZ Xdbbdc VXi k i Zh [gdb
egdhZXji dc* L]Z ZmXZei dch VcY hV[Z ]VgWdgh VgZ YgVlc cVggdlan VcY gZfj gZ hig Xi Xdbea VcXZ c dgYZg id d[[Zg egdiZXi dc*
HgVXi XZh i]Vi ckdakZ gZbjcZgVi dc i]Vi bVn WZ VaaZ ZY id WZ ciZcYZY id cYjXZ egZhXg W c ( ejgX]Vh c dg gZXdbbZcY c bVn
WZ hjW_ZXi id hXgji cn [ i]Zn Yd cdi fjVa [n [dg Vc ZmXZei dc dg hV[Z ]VgWdg* V ajgZ id bZZi Vaa d[ i]Z gZfj gZbZcih d[ V
eVgi XjaVg Veea XVWaZ hiVijidgn ZmXZei dc dg gZ jaVidgn hV[Z ]VgWdg YdZh cdi bV Z i]Z XdcYjXi eZg hZ aaZ Va jcYZg i]Z 9ci )
C X WVX KiVijiZ* AchiZVY( i]Z aZ Va in d[ i]Z VggVc ZbZci l aa WZ ZkVajViZY dc V XVhZ)Wn)XVhZ WVh h WVhZY dc V XjbjaVi kZ
gZk Zl d[ Vaa d[ ih [VXih VcY X gXjbhiVcXZh* Gjg egVXi XZh bVn cdi c Vaa XVhZh bZZi Vaa d[ i]Z Xg iZg V [dg egdiZXi dc jcYZg V
hiVijidgn ZmXZei dc dg gZ jaVidgn hV[Z ]VgWdg*

9YY i dcVaan( i]Z ciZci hiVcYVgY jcYZg i]Z [ZYZgVa 9ci )C X WVX KiVijiZ lVh VbZcYZY Wn i]Z HVi Zci HgdiZXi dc VcY
9[[dgYVWaZ ;VgZ 9Xi d[ .,-,( Vh VbZcYZY Wn i]Z ZVai] ;VgZ VcY =YjXVi dc JZXdcX a Vi dc 9Xi d[ .,-, $XdaaZXi kZan( i]Z
9[[dgYVWaZ ;VgZ 9Xi%( id V hig XiZg hiVcYVgY hjX] i]Vi V eZghdc dg Zci in cd adc Zg cZZYh id ]VkZ VXijVa cdlaZY Z d[ i]Z [ZYZgVa
9ci )C X WVX KiVijiZ dg heZX [ X ciZci id k daViZ i c dgYZg id ]VkZ Xdbb iiZY V k daVi dc* JVi]Zg( [ zdcZ ejgedhZ d[ i]Z
gZbjcZgVi dc h id cYjXZ gZ[ZggVah( i]Z [ZYZgVa 9ci )C X WVX KiVijiZ h k daViZY* Ac VYY i dc( i]Z 9[[dgYVWaZ ;VgZ 9Xi XdY [ ZY
XVhZ aVl i]Vi V XaV b i]Vi cXajYZh iZbh dg hZgk XZh gZhjai c [gdb V k daVi dc d[ i]Z [ZYZgVa 9ci )C X WVX KiVijiZ Xdchi ijiZh V
[VahZ dg [gVjYjaZci XaV b [dg ejgedhZh d[ i]Z [ZYZgVa X k a VahZ ;aV bh 9Xi $Y hXjhhZY WZadl%*

L]Z X k a bdcZiVgn eZcVai Zh hiVijiZ bedhZh eZcVai Zh V V chi Vcn eZghdc dg Zci in l]d( Vbdc di]Zg i] c h( h
YZiZgb cZY id ]VkZ egZhZciZY dg XVjhZY id WZ egZhZciZY V XaV b id( Vbdc di]Zgh( V [ZYZgVa ]ZVai]XVgZ egd gVb i]Vi i]Z eZghdc
cdlh dg h]djaY cdl h [dg V bZY XVa dg di]Zg iZb dg hZgk XZ i]Vi lVh cdi egdk YZY Vh XaV bZY dg h [VahZ dg [gVjYjaZci*

L]Z [ZYZgVa X k a VahZ ;aV bh 9Xi egd] W ih( Vbdc di]Zg i] c h( Vcn eZghdc dg Zci in [gdb cdl c an egZhZci c ( dg
XVjh c id WZ egZhZciZY( V [VahZ XaV b [dg eVnbZci id( dg VeegdkVa Wn( i]Z [ZYZgVa dkZgcbZci dg cdl c an bV c ( jh c ( dg
XVjh c id WZ bVYZ dg jhZY V [VahZ gZXdgY dg hiViZbZci bViZg Va id V [VahZ dg [gVjYjaZci XaV b id i]Z [ZYZgVa dkZgcbZci* 9h V
gZhjai d[ V bdY [ XVi dc bVYZ Wn i]Z gVjY =c[dgXZbZci VcY JZXdkZgn 9Xi d[ .,,5( V XaV b cXajYZh zVcn gZfjZhi dg YZbVcY
[dg bdcZn dg egdeZgin egZhZciZY id i]Z M*K* dkZgcbZci* dg ZmVbeaZ( e]VgbVXZji XVa VcY di]Zg ]ZVai]XVgZ XdbeVc Zh ]VkZ
WZZc( VcY Xdci cjZ id WZ( ckZhi ViZY dg egdhZXjiZY jcYZg i]ZhZ aVlh [dg VaaZ ZYan egdk Y c [gZZ egdYjXi id XjhidbZgh l i] i]Z
ZmeZXiVi dc i]Vi i]Z XjhidbZgh ldjaY W aa [ZYZgVa egd gVbh [dg i]Z egdYjXi VcY [dg XVjh c [VahZ XaV bh id WZ hjWb iiZY WZXVjhZ
d[ i]Z XdbeVc Zh bVg Zi c d[ i]Z egdYjXi [dg jcVeegdkZY( VcY i]jh cdc)gZ bWjghVWaZ( jhZh*

AH99 XgZViZY VYY i dcVa [ZYZgVa Xg b cVa hiVijiZh i]Vi egd] W i cdl c an VcY l aa[jaan ZmZXji c ( dg ViiZbei c id
ZmZXjiZ( V hX]ZbZ id YZ[gVjY dg id dWiV c( Wn bZVch d[ [VahZ dg [gVjYjaZci egZiZchZh( gZegZhZciVi dch dg egdb hZh( Vcn bdcZn dg
egdeZgin dlcZY Wn( dg jcYZg i]Z Xdcigda dg XjhidYn d[( Vcn ]ZVai]XVgZ WZcZ[ i egd gVb( cXajY c eg kViZ i] gY)eVgin eVndgh VcY
cdl c an VcY l aa[jaan [Vah [n c ( XdcXZVa c dg XdkZg c je Wn ig X ( hX]ZbZ dg YZk XZ( V bViZg Va [VXi dg bV c Vcn
bViZg Vaan [VahZ( [ Xi i djh dg [gVjYjaZci hiViZbZci c XdccZXi dc l i] i]Z YZa kZgn d[ dg eVnbZci [dg ]ZVai]XVgZ WZcZ[ ih( iZbh dg
hZgk XZh*

9ahd( bVcn hiViZh ]VkZ h b aVg [gVjY VcY VWjhZ hiVijiZh dg gZ jaVi dch i]Vi Veean id iZbh VcY hZgk XZh gZ bWjghZY
jcYZg EZY XV Y VcY di]Zg hiViZ egd gVbh( dg( c hZkZgVa hiViZh( Veean gZ VgYaZhh d[ i]Z eVndg*

OZ bVn WZ hjW_ZXi id YViV eg kVXn VcY hZXjg in gZ jaVi dch Wn Wdi] i]Z [ZYZgVa dkZgcbZci VcY i]Z hiViZh c l] X]
lZ XdcYjXi djg Wjh cZhh* AH99( Vh VbZcYZY Wn i]Z ZVai] Ac[dgbVi dc LZX]cdad n [dg =Xdcdb X VcY ;a c XVa ZVai] 9Xi
$ AL=; % VcY i]Z g beaZbZci c gZ jaVi dch( bedhZh gZfj gZbZcih dc XZgiV c ineZh d[ cY k YjVah VcY Zci i Zh gZaVi c id i]Z
eg kVXn( hZXjg in VcY igVchb hh dc d[ cY k YjVaan YZci [ VWaZ ]ZVai] c[dgbVi dc* 9bdc di]Zg i] c h( AL=; bV Zh
AH99 h eg kVXn VcY hZXjg in hiVcYVgYh Y gZXian Veea XVWaZ id Wjh cZhh VhhdX ViZh i]Vi VgZ cYZeZcYZci XdcigVXidgh dg V Zcih d[

XdkZgZY Zci i Zh i]Vi gZXZ kZ dg dWiV c egdiZXiZY ]ZVai] c[dgbVi dc c XdccZXi dc l i] egdk Y c V hZgk XZ dc WZ]Va[ d[ V
XdkZgZY Zci in* AL=; Vahd XgZViZY [djg cZl i Zgh d[ X k a bdcZiVgn eZcVai Zh( VbZcYZY AH99 id bV Z X k a VcY Xg b cVa
eZcVai Zh Y gZXian Veea XVWaZ id Wjh cZhh VhhdX ViZh( VcY VkZ hiViZ ViidgcZnh ZcZgVa cZl Vji]dg in id [ aZ X k a VXi dch [dg
YVbV Zh dg c_jcXi dch c [ZYZgVa Xdjgih id Zc[dgXZ i]Z [ZYZgVa AH99 aVlh VcY hZZ ViidgcZnh [ZZh VcY Xdhih VhhdX ViZY l i]
ejghj c [ZYZgVa X k a VXi dch* Ac VYY i dc( hiViZ aVlh dkZgc i]Z eg kVXn VcY hZXjg in d[ ]ZVai] c[dgbVi dc c heZX [ ZY
X gXjbhiVcXZh( bVcn d[ l] X] Y [[Zg [gdb ZVX] di]Zg c h c [ XVci lVnh VcY bVn cdi ]VkZ i]Z hVbZ Z[[ZXi( i]jh Xdbea XVi c
Xdbea VcXZ Z[[dgih*

9YY i dcVaan( i]Z [ZYZgVa H]nh X Vc HVnbZcih Kjch] cZ 9Xi l i] c i]Z 9[[dgYVWaZ ;VgZ 9Xi( VcY ih beaZbZci c
gZ jaVi dch( gZfj gZ i]Vi XZgiV c bVcj[VXijgZgh d[ Ygj h( YZk XZh( W dad XVa VcY bZY XVa hjeea Zh [dg l] X] eVnbZci h VkV aVWaZ
jcYZg EZY XVgZ( EZY XV Y dg i]Z ;] aYgZc h ZVai] AchjgVcXZ Hgd gVb $l i] XZgiV c ZmXZei dch% VccjVaan gZedgi c[dgbVi dc id
;EK gZaViZY id XZgiV c eVnbZcih dg di]Zg igVch[Zgh d[ kVajZ bVYZ dg Y hig WjiZY id e]nh X Vch $YZ[ cZY id cXajYZ YdXidgh(
YZci hih( deidbZig hih( edY Vig hih VcY X] gdegVXidgh%( di]Zg ]ZVai]XVgZ egd[Zhh dcVah $hjX] Vh e]nh X Vch Vhh hiVcih VcY cjghZ
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egVXi i dcZgh% VcY iZVX] c ]dhe iVah( dg id Zci i Zh dg cY k YjVah Vi i]Z gZfjZhi d[( dg YZh cViZY dc WZ]Va[ d[( e]nh X Vch VcY
iZVX] c ]dhe iVah VcY XZgiV c dlcZgh] e VcY ckZhibZci ciZgZhih ]ZaY Wn e]nh X Vch VcY i]Z g bbZY ViZ [Vb an bZbWZgh*

Ac dgYZg id Y hig WjiZ egdYjXih XdbbZgX Vaan( lZ bjhi Xdbean l i] hiViZ aVlh i]Vi gZfj gZ i]Z gZ higVi dc d[
bVcj[VXijgZgh VcY l]daZhVaZ Y hig Wjidgh d[ Ygj VcY W dad XVa egdYjXih c V hiViZ( cXajY c ( c XZgiV c hiViZh( bVcj[VXijgZgh
VcY Y hig Wjidgh l]d h] e egdYjXih cid i]Z hiViZ ZkZc [ hjX] bVcj[VXijgZgh dg Y hig Wjidgh ]VkZ cd eaVXZ d[ Wjh cZhh l i] c i]Z
hiViZ* KdbZ hiViZh Vahd bedhZ gZfj gZbZcih dc bVcj[VXijgZgh VcY Y hig Wjidgh id ZhiVWa h] i]Z eZY gZZ d[ egdYjXi c i]Z X]V c
d[ Y hig Wji dc( cXajY c hdbZ hiViZh i]Vi gZfj gZ bVcj[VXijgZgh VcY di]Zgh id VYdei cZl iZX]cdad n XVeVWaZ d[ igVX c VcY
igVX c egdYjXi Vh i bdkZh i]gdj ] i]Z Y hig Wji dc X]V c* KZkZgVa hiViZh ]VkZ ZcVXiZY aZ haVi dc gZfj g c e]VgbVXZji XVa VcY
W diZX]cdad n XdbeVc Zh id ZhiVWa h] bVg Zi c Xdbea VcXZ egd gVbh( [ aZ eZg dY X gZedgih l i] i]Z hiViZ( bV Z eZg dY X ejWa X
Y hXadhjgZh dc hVaZh( bVg Zi c ( eg X c ( Xa c XVa ig Vah VcY di]Zg VXi k i Zh( VcY+dg gZ hiZg i]Z g hVaZh gZegZhZciVi kZh( Vh lZaa Vh
id egd] W i e]VgbVX Zh VcY di]Zg ]ZVai]XVgZ Zci i Zh [gdb egdk Y c XZgiV c e]nh X Vc egZhXg W c YViV id e]VgbVXZji XVa VcY
W diZX]cdad n XdbeVc Zh [dg jhZ c hVaZh VcY bVg Zi c ( VcY id egd] W i XZgiV c di]Zg hVaZh VcY bVg Zi c egVXi XZh* 9aa d[ djg
VXi k i Zh VgZ ediZci Vaan hjW_ZXi id [ZYZgVa VcY hiViZ XdchjbZg egdiZXi dc VcY jc[V g XdbeZi i dc aVlh*

A[ djg deZgVi dch VgZ [djcY id WZ c k daVi dc d[ Vcn d[ i]Z [ZYZgVa VcY hiViZ ]ZVai]XVgZ aVlh YZhXg WZY VWdkZ dg Vcn
di]Zg dkZgcbZciVa gZ jaVi dch i]Vi Veean id jh( lZ bVn WZ hjW_ZXi id h c [ XVci eZcVai Zh( cXajY c l i]dji a b iVi dc( X k a(
Xg b cVa VcY VYb c higVi kZ eZcVai Zh( YVbV Zh( [ cZh( Y h dg ZbZci( beg hdcbZci( ZmXajh dc [gdb eVgi X eVi dc c dkZgcbZci
egd gVbh( hjX] Vh EZY XVgZ VcY EZY XV Y( gZ[jhVa id Vaadl jh id ZciZg cid dkZgcbZci XdcigVXih( XdcigVXijVa YVbV Zh(
gZejiVi dcVa ]Vgb( VYb c higVi kZ WjgYZch( Y b c h]ZY egd[ ih VcY [jijgZ ZVgc c h( VYY i dcVa gZedgi c gZfj gZbZcih VcY+dg
dkZgh ]i [ lZ WZXdbZ hjW_ZXi id V XdgedgViZ ciZ g in V gZZbZci dg h b aVg V gZZbZci id gZhdakZ VaaZ Vi dch d[ cdc)Xdbea VcXZ
l i] i]ZhZ aVlh( VcY i]Z XjgiV abZci dg gZhigjXijg c d[ djg deZgVi dch( Vcn d[ l] X] XdjaY VYkZghZan V[[ZXi djg VW a in id deZgViZ
djg Wjh cZhh VcY djg gZhjaih d[ deZgVi dch*

1 HTD H TLFLP DPG HLOEWTUHOHPV

K c [ XVci jcXZgiV cin Zm hih Vh id i]Z XdkZgV Z VcY gZ bWjghZbZci hiVijh d[ Vcn egdYjXi XVcY YViZh [dg l] X] lZ
dWiV c gZ jaVidgn VeegdkVa* Ac i]Z Mc iZY KiViZh VcY bVg Zih c di]Zg Xdjcig Zh( hVaZh d[ Vcn egdYjXih [dg l] X] lZ gZXZ kZ
gZ jaVidgn VeegdkVa [dg XdbbZgX Va hVaZ l aa YZeZcY( c eVgi( dc i]Z ZmiZci id l] X] i] gY)eVgin eVndgh egdk YZ XdkZgV Z( VcY
ZhiVWa h] VYZfjViZ gZ bWjghZbZci aZkZah [dg hjX] egdYjXih* Ac i]Z Mc iZY KiViZh( i] gY)eVgin eVndgh cXajYZ [ZYZgVa VcY hiViZ
]ZVai]XVgZ egd gVbh( eg kViZ bVcV ZY XVgZ egdk YZgh( ]ZVai] chjgZgh VcY di]Zg dg Vc oVi dch* L]Z egdXZhh [dg YZiZgb c c
l]Zi]Zg V i] gY)eVgin eVndg l aa egdk YZ XdkZgV Z [dg V egdYjXi bVn WZ hZeVgViZ [gdb i]Z egdXZhh [dg hZii c i]Z eg XZ d[ V
egdYjXi dg [dg ZhiVWa h] c i]Z gZ bWjghZbZci gViZ i]Vi hjX] V eVndg l aa eVn [dg i]Z egdYjXi* L] gY)eVgin eVndgh bVn a b i
XdkZgV Z id heZX [ X egdYjXih dc Vc VeegdkZY a hi( dg Vahd cdlc Vh V [dgbjaVgn( l] X] b ]i cdi cXajYZ Vaa d[ i]Z 9)
VeegdkZY egdYjXih [dg V eVgi XjaVg cY XVi dc* L] gY)eVgin eVndgh VgZ cXgZVh c an X]VaaZc c i]Z eg XZ( ZmVb c c i]Z bZY XVa
cZXZhh in VcY gZk Zl c i]Z Xdhi)Z[[ZXi kZcZhh d[ bZY XVa egdYjXih( i]ZgVe Zh VcY hZgk XZh( c VYY i dc id fjZhi dc c i]Z g
hV[Zin VcY Z[[ XVXn* OZ bVn cZZY id XdcYjXi ZmeZch kZ e]VgbVXd)ZXdcdb X hijY Zh c dgYZg id YZbdchigViZ i]Z bZY XVa
cZXZhh in VcY Xdhi)Z[[ZXi kZcZhh d[ djg egdYjXih( c VYY i dc id i]Z Xdhih gZfj gZY id dWiV c i]Z 9 VeegdkVah* Gjg egdYjXi
XVcY YViZh bVn cdi WZ Xdch YZgZY bZY XVaan cZXZhhVgn dg Xdhi)Z[[ZXi kZ* 9 eVndg h YZX h dc id egdk YZ XdkZgV Z [dg V egdYjXi
YdZh cdi bean i]Vi Vc VYZfjViZ gZ bWjghZbZci gViZ l aa WZ VeegdkZY* jgi]Zg( dcZ eVndg h YZiZgb cVi dc id egdk YZ XdkZgV Z
[dg V egdYjXi YdZh cdi VhhjgZ i]Vi di]Zg eVndgh l aa Vahd egdk YZ XdkZgV Z [dg i]Z egdYjXi* 9YZfjViZ i] gY)eVgin gZ bWjghZbZci
bVn cdi WZ VkV aVWaZ id ZcVWaZ jh id bV ciV c eg XZ aZkZah hj[[ X Zci id gZVa oZ Vc Veegdeg ViZ gZijgc dc djg ckZhibZci c egdYjXi
YZkZadebZci*

[[ZgZci eg X c VcY gZ bWjghZbZci hX]ZbZh Zm hi c di]Zg Xdjcig Zh* Ac i]Z =M( dkZgcbZcih c[ajZcXZ i]Z eg XZ d[
e]VgbVXZji XVa egdYjXih i]gdj ] i]Z g eg X c VcY gZ bWjghZbZci gjaZh VcY Xdcigda d[ cVi dcVa ]ZVai] XVgZ hnhiZbh i]Vi [jcY V
aVg Z eVgi d[ i]Z Xdhi d[ i]dhZ egdYjXih id XdchjbZgh* KdbZ _jg hY Xi dch deZgViZ edh i kZ VcY cZ Vi kZ a hi hnhiZbh jcYZg l] X]
egdYjXih bVn dcan WZ bVg ZiZY dcXZ V gZ bWjghZbZci eg XZ ]Vh WZZc V gZZY* Ld dWiV c gZ bWjghZbZci dg eg X c VeegdkVa(
hdbZ d[ i]ZhZ Xdjcig Zh bVn gZfj gZ i]Z XdbeaZi dc d[ Xa c XVa ig Vah i]Vi XdbeVgZ i]Z Xdhi)Z[[ZXi kZcZhh d[ V eVgi XjaVg egdYjXi
XVcY YViZ id XjggZcian VkV aVWaZ i]ZgVe Zh* Gi]Zg bZbWZg hiViZh Vaadl XdbeVc Zh id [ m i]Z g dlc eg XZh [dg bZY X cZh( Wji
bdc idg VcY Xdcigda XdbeVcn egd[ ih* L]Z YdlclVgY egZhhjgZ dc ]ZVai] XVgZ Xdhih ]Vh WZXdbZ kZgn ciZchZ* 9h V gZhjai(
cXgZVh c an ] ] WVgg Zgh VgZ WZ c ZgZXiZY id i]Z Zcign d[ cZl egdYjXih* Ac VYY i dc( c hdbZ Xdjcig Zh( Xgdhh)WdgYZg bedgih
[gdb adl)eg XZY bVg Zih ZmZgi V XdbbZgX Va egZhhjgZ dc eg X c l i] c V Xdjcign*

L]Z bVg ZiVW a in d[ Vcn egdYjXi XVcY YViZh [dg l] X] lZ gZXZ kZ gZ jaVidgn VeegdkVa [dg XdbbZgX Va hVaZ bVn
hj[[Zg [ i]Z dkZgcbZci VcY i] gY)eVgin eVndgh [V a id egdk YZ VYZfjViZ XdkZgV Z VcY gZ bWjghZbZci* Ac VYY i dc( Zbe]Vh h dc
bVcV ZY XVgZ c i]Z Mc iZY KiViZh ]Vh cXgZVhZY VcY lZ ZmeZXi l aa Xdci cjZ id cXgZVhZ i]Z egZhhjgZ dc ]ZVai]XVgZ eg X c *
;dkZgV Z eda X Zh VcY i] gY)eVgin gZ bWjghZbZci gViZh bVn X]Vc Z Vi Vcn i bZ* =kZc [ [VkdgVWaZ XdkZgV Z VcY gZ bWjghZbZci
hiVijh h ViiV cZY [dg dcZ dg bdgZ egdYjXih [dg l] X] lZ gZXZ kZ gZ jaVidgn VeegdkVa( aZhh [VkdgVWaZ XdkZgV Z eda X Zh VcY
gZ bWjghZbZci gViZh bVn WZ beaZbZciZY c i]Z [jijgZ*
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6HDNV FDTH HI TO

Ac i]Z Mc iZY KiViZh VcY hdbZ [dgZ c _jg hY Xi dch( i]ZgZ ]VkZ WZZc( VcY Xdci cjZ id WZ( hZkZgVa aZ haVi kZ VcY
gZ jaVidgn X]Vc Zh VcY egdedhZY X]Vc Zh gZ VgY c i]Z ]ZVai]XVgZ hnhiZb i]Vi XdjaY egZkZci dg YZaVn bVg Zi c VeegdkVa d[
egdYjXi XVcY YViZh( gZhig Xi dg gZ jaViZ edhi)VeegdkVa VXi k i Zh( VcY V[[ZXi i]Z VW a in id egd[ iVWan hZaa egdYjXi XVcY YViZh [dg
l] X] bVg Zi c VeegdkVa h dWiV cZY* 9bdc eda Xn bV Zgh VcY eVndgh c i]Z Mc iZY KiViZh VcY ZahZl]ZgZ( i]ZgZ h h c [ XVci
ciZgZhi c egdbdi c X]Vc Zh c ]ZVai]XVgZ hnhiZbh l i] i]Z hiViZY dVah d[ XdciV c c ]ZVai]XVgZ Xdhih( begdk c fjVa in VcY+
dg ZmeVcY c VXXZhh* Ac i]Z Mc iZY KiViZh( i]Z e]VgbVXZji XVa cYjhign ]Vh WZZc V eVgi XjaVg [dXjh d[ i]ZhZ Z[[dgih VcY ]Vh WZZc
h c [ XVcian V[[ZXiZY Wn bV_dg aZ haVi kZ c i Vi kZh*

dg ZmVbeaZ( i]Z 9[[dgYVWaZ ;VgZ 9Xi ]Vh hjWhiVci Vaan X]Vc ZY ]ZVai]XVgZ [ cVcX c VcY YZa kZgn Wn Wdi]
dkZgcbZciVa VcY eg kViZ chjgZgh* 9bdc i]Z 9[[dgYVWaZ ;VgZ 9Xi egdk h dch d[ bedgiVcXZ id i]Z e]VgbVXZji XVa VcY
W diZX]cdad n cYjhig Zh( c VYY i dc id i]dhZ di]Zgl hZ YZhXg WZY VWdkZ( VgZ i]Z [daadl c 6

� XgZViZY Vc VccjVa( cdcYZYjXi WaZ [ZZ dc Vcn Zci in i]Vi bVcj[VXijgZh dg bedgih XZgiV c heZX [ ZY WgVcYZY egZhXg ei dc
Ygj h VcY W dad X V Zcih Veedgi dcZY Vbdc i]ZhZ Zci i Zh VXXdgY c id i]Z g bVg Zi h]VgZ c hdbZ dkZgcbZci
]ZVai]XVgZ egd gVbh7

� cXgZVhZY i]Z hiVijidgn b c bjb gZWViZh V bVcj[VXijgZg bjhi eVn jcYZg i]Z EZY XV Y gj JZWViZ Hgd gVb id ./*-
VcY -/ d[ i]Z VkZgV Z bVcj[VXijgZg eg XZ [dg bdhi WgVcYZY VcY ZcZg X Ygj h( gZheZXi kZan( VcY XVeeZY i]Z idiVa
gZWViZ Vbdjci [dg ccdkVidg Ygj h Vi -,, d[ i]Z 9kZgV Z EVcj[VXijgZg Hg XZ $9EH%7

� XgZViZY V cZl EZY XVgZ HVgi XdkZgV Z Ve Y hXdjci egd gVb( c l] X] bVcj[VXijgZgh bjhi cdl V gZZ id d[[Zg 3,
ed ci)d[)hVaZ Y hXdjcih( d[[ cZ di ViZY eg XZh d[ Veea XVWaZ WgVcY Ygj h id Za WaZ WZcZ[ X Vg Zh Yjg c i]Z g XdkZgV Z
Ve eZg dY( Vh V XdcY i dc [dg i]Z bVcj[VXijgZgh djieVi Zci Ygj h id WZ XdkZgZY jcYZg EZY XVgZ HVgi 7

� ZmiZcYZY bVcj[VXijgZgh EZY XV Y gZWViZ a VW a in id XdkZgZY Ygj h Y heZchZY id cY k YjVah l]d VgZ ZcgdaaZY c
EZY XV Y bVcV ZY XVgZ dg Vc oVi dch7

� ZmeVcYZY Za W a in Xg iZg V [dg EZY XV Y egd gVbh Wn( Vbdc di]Zg i] c h( Vaadl c hiViZh id d[[Zg EZY XV Y XdkZgV Z
id VYY i dcVa cY k YjVah VcY VYYZY cZl bVcYVidgn Za W a in XViZ dg Zh [dg cY k YjVah l i] cXdbZ Vi dg WZadl -//
d[ i]Z [ZYZgVa edkZgin aZkZa( i]ZgZWn ediZci Vaan cXgZVh c bVcj[VXijgZgh EZY XV Y gZWViZ a VW a in7

� ZmeVcYZY i]Z Zci i Zh Za WaZ [dg Y hXdjcih jcYZg i]Z /0,: gj hXdjci Hgd gVb7
� XgZViZY V HVi Zci);ZciZgZY GjiXdbZh JZhZVgX] Achi ijiZ id dkZghZZ( YZci [n eg dg i Zh c( VcY XdcYjXi XdbeVgVi kZ

Xa c XVa Z[[ZXi kZcZhh gZhZVgX]( Vadc l i] [jcY c [dg hjX] gZhZVgX]7
� ZmeVcYZY ]ZVai]XVgZ [gVjY VcY VWjhZ aVlh( cXajY c i]Z 9ci )C X WVX KiVijiZ VcY i]Z dgZ c ;dggjei HgVXi XZh 9Xi

$ ;H9%( XgZViZY cZl dkZgcbZci ckZhi Vi kZ edlZgh( VcY Zc]VcXZY eZcVai Zh [dg cdcXdbea VcXZ7
� XgZViZY V cZl bZi]dYdad n Wn l] X] gZWViZh dlZY Wn bVcj[VXijgZgh jcYZg i]Z EZY XV Y gj JZWViZ Hgd gVb VgZ

XVaXjaViZY [dg Ygj h i]Vi VgZ c]VaZY( c[jhZY( chi aaZY( beaVciZY( dg c_ZXiZY7
� gZfj gZY gZedgi c d[ XZgiV c [ cVcX Va VggVc ZbZcih l i] e]nh X Vch VcY iZVX] c ]dhe iVah7
� gZfj gZY VccjVa gZedgi c d[ XZgiV c c[dgbVi dc gZ VgY c Ygj hVbeaZh i]Vi bVcj[VXijgZgh VcY Y hig Wjidgh egdk YZ id

e]nh X Vch7 VcY
� ZhiVWa h]ZY V ;ZciZg [dg EZY XVgZ VcY EZY XV Y AccdkVi dc Vi ;EK id iZhi ccdkVi kZ eVnbZci VcY hZgk XZ YZa kZgn

bdYZah id adlZg EZY XVgZ VcY EZY XV Y heZcY c *

L]ZgZ ]VkZ WZZc aZ Va VcY eda i XVa X]VaaZc Zh id XZgiV c VheZXih d[ i]Z 9[[dgYVWaZ ;VgZ 9Xi* dg ZmVbeaZ( HgZh YZci
Lgjbe h cZY hZkZgVa ZmZXji kZ dgYZgh VcY di]Zg Y gZXi kZh YZh cZY id YZaVn( X gXjbkZci( dg addhZc XZgiV c gZfj gZbZcih
bVcYViZY Wn i]Z 9[[dgYVWaZ ;VgZ 9Xi* Ac ZXZbWZg .,-3( ;dc gZhh gZeZVaZY i]Z iVm eZcVain [dg Vc cY k YjVa h [V ajgZ id
bV ciV c 9[[dgYVWaZ ;VgZ 9Xi)bVcYViZY ]ZVai] chjgVcXZ( Xdbbdcan cdlc Vh i]Z z cY k YjVa bVcYViZ ( Vh eVgi d[ aZ haVi dc
ZcVXiZY c .,-3( c[dgbVaan i iaZY i]Z LVm ;jih VcY BdWh 9Xi d[ .,-3 $LVm 9Xi%* Ac VYY i dc( i]Z .,., [ZYZgVa heZcY c eVX V Z
eZgbVcZcian Za b cViZY( Z[[ZXi kZ BVcjVgn -( .,.,( i]Z 9[[dgYVWaZ ;VgZ 9Xi h bVcYViZY z;VY aaVX iVm dc ] ])Xdhi ZbeadnZg)
hedchdgZY ]ZVai] XdkZgV Z VcY bZY XVa YZk XZ iVm VcY( Z[[ZXi kZ BVcjVgn -( .,.-( Vahd Za b cViZY i]Z ]ZVai] chjgZg iVm* Gc
BjcZ -3( .,.-( i]Z M*K* KjegZbZ ;djgi Y hb hhZY V X]VaaZc Z dc egdXZYjgVa gdjcYh i]Vi Vg jZ i]Z 9[[dgYVWaZ ;VgZ 9Xi h
jcXdchi iji dcVa c ih Zci gZin WZXVjhZ i]Z cY k YjVa bVcYViZ lVh gZeZVaZY Wn ;dc gZhh*

Ac VYY i dc( i]ZgZ ]VkZ WZZc V cjbWZg d[ ]ZVai] gZ[dgb c i Vi kZh i]Vi ]VkZ beVXiZY i]Z 9[[dgYVWaZ ;VgZ 9Xi* dg
ZmVbeaZ( i]Z : eVgi hVc :jY Zi 9Xi d[ .,-4 $::9%( Vbdc di]Zg i] c h( VbZcYZY i]Z 9[[dgYVWaZ ;VgZ 9Xi( Z[[ZXi kZ BVcjVgn -(
.,-5( id XadhZ i]Z XdkZgV Z Ve c bdhi EZY XVgZ Ygj eaVch( Xdbbdcan gZ[ZggZY id Vh i]Z zYdcji ]daZ * Ac ZXZbWZg .,-4(
;EK ejWa h]ZY V [ cVa gjaZ eZgb ii c [jgi]Zg XdaaZXi dch VcY eVnbZcih id VcY [gdb XZgiV c 9[[dgYVWaZ ;VgZ 9Xi fjVa [ ZY
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]ZVai] eaVch VcY ]ZVai] chjgVcXZ hhjZgh jcYZg i]Z 9[[dgYVWaZ ;VgZ 9Xi g h VY_jhibZci egd gVb c gZhedchZ id i]Z djiXdbZ d[
[ZYZgVa Y hig Xi Xdjgi a i Vi dc gZ VgY c i]Z bZi]dY ;EK jhZh id YZiZgb cZ i] h g h VY_jhibZci* Gc 9j jhi -2( .,..( HgZh YZci
: YZc h cZY i]Z Ac[aVi dc JZYjXi dc 9Xi d[ .,.. $AJ9% cid aVl( l] X] Vbdc di]Zg i] c h( ZmiZcYh Zc]VcXZY hjWh Y Zh [dg
cY k YjVah ejgX]Vh c ]ZVai] chjgVcXZ XdkZgV Z c 9[[dgYVWaZ ;VgZ 9Xi bVg ZieaVXZh i]gdj ] eaVc nZVg .,.1* L]Z AJ9 Vahd
Za b cViZh i]Z Ydcji ]daZ jcYZg i]Z EZY XVgZ HVgi egd gVb WZ cc c c .,.1 Wn h c [ XVcian adlZg c i]Z WZcZ[ X Vgn
bVm bjb dji)d[)edX Zi Xdhi VcY XgZVi c V cZl bVcj[VXijgZg Y hXdjci egd gVb* Ai h edhh WaZ i]Vi i]Z 9[[dgYVWaZ ;VgZ 9Xi l aa
WZ hjW_ZXi id _jY X Va dg ;dc gZhh dcVa X]VaaZc Zh c i]Z [jijgZ* Ai h jcXaZVg ]dl hjX] X]VaaZc Zh VcY Vcn VYY i dcVa ]ZVai]XVgZ
gZ[dgb bZVhjgZh l aa beVXi i]Z 9[[dgYVWaZ ;VgZ 9Xi*

jgi]Zg aZ haVi dc dg gZ jaVi dc XdjaY WZ eVhhZY i]Vi XdjaY ]Vgb djg Wjh cZhh( [ cVcX Va XdcY i dc VcY gZhjaih d[
deZgVi dch* Gi]Zg aZ haVi kZ X]Vc Zh ]VkZ WZZc egdedhZY VcY VYdeiZY h cXZ i]Z 9[[dgYVWaZ ;VgZ 9Xi lVh ZcVXiZY* dg ZmVbeaZ(
c 9j jhi .,--( HgZh YZci GWVbV h cZY cid aVl i]Z :jY Zi ;dcigda 9Xi d[ .,--( l] X]( Vbdc di]Zg i] c h( XgZViZY i]Z Bd ci
KZaZXi ;dbb iiZZ dc Z[ X i JZYjXi dc id gZXdbbZcY id ;dc gZhh egdedhVah c heZcY c gZYjXi dch* L]Z Bd ci KZaZXi
;dbb iiZZ dc Z[ X i JZYjXi dc Y Y cdi VX] ZkZ V iVg ZiZY YZ[ X i gZYjXi dc d[ Vi aZVhi  -*. ig aa dc [dg [ hXVa nZVgh .,-. i]gdj ]
.,.-( ig Zg c i]Z aZ haVi dc h VjidbVi X gZYjXi dc id hZkZgVa dkZgcbZci egd gVbh* L] h cXajYZh V gZ ViZ gZYjXi dch id
EZY XVgZ eVnbZcih id egdk YZgh d[ je id . eZg [ hXVa nZVg( l] X] lZci cid Z[[ZXi WZ cc c dc 9eg a -( .,-/ VcY l aa hiVn c
Z[[ZXi jci a .,/- jcaZhh VYY i dcVa ;dc gZhh dcVa VXi dc h iV Zc* McYZg XjggZci aZ haVi dc( i]Z VXijVa gZYjXi dc c EZY XVgZ
eVnbZcih l aa kVgn [gdb - c .,.. id je id 0 c i]Z [ cVa [ hXVa nZVg d[ i] h hZfjZhiZg* 9YY i dcVaan( dc EVgX] --( .,.-(
HgZh YZci : YZc h cZY i]Z 9bZg XVc JZhXjZ HaVc 9Xi d[ .,.- cid aVl( l] X] Za b cViZh i]Z hiVijidgn EZY XV Y Ygj gZWViZ
XVe( XjggZcian hZi Vi -,, d[ V Ygj h VkZgV Z bVcj[VXijgZg eg XZ( [dg h c aZ hdjgXZ VcY ccdkVidg bjai eaZ hdjgXZ Ygj h(
WZ cc c BVcjVgn -( .,.0* Ac BVcjVgn .,-/( i]Z 9bZg XVc LVmeVnZg JZa Z[ 9Xi d[ .,-. lVh h cZY cid aVl( l] X]( Vbdc
di]Zg i] c h( [jgi]Zg gZYjXZY EZY XVgZ eVnbZcih id hZkZgVa ineZh d[ egdk YZgh( cXajY c ]dhe iVah( bV c XZciZgh VcY XVcXZg
igZVibZci XZciZgh( VcY cXgZVhZY i]Z hiVijiZ d[ a b iVi dch eZg dY [dg i]Z dkZgcbZci id gZXdkZg dkZgeVnbZcih id egdk YZgh [gdb
i]gZZ id [ kZ nZVgh*

9YY i dcVaan( i]ZgZ ]Vh WZZc cXgZVh c aZ haVi kZ VcY Zc[dgXZbZci ciZgZhi c i]Z Mc iZY KiViZh l i] gZheZXi id
heZX Vain Ygj eg X c egVXi XZh* KeZX [ XVaan( i]ZgZ ]VkZ WZZc hZkZgVa gZXZci M*K* ;dc gZhh dcVa cfj g Zh VcY [ZYZgVa VcY hiViZ
aZ haVi kZ VXi k in YZh cZY id( Vbdc di]Zg i] c h( Wg c bdgZ igVcheVgZcXn id Ygj eg X c ( gZYjXZ i]Z Xdhi d[ egZhXg ei dc
Ygj h jcYZg EZY XVgZ( gZk Zl i]Z gZaVi dch] e WZilZZc eg X c VcY bVcj[VXijgZg eVi Zci egd gVbh( VcY gZ[dgb dkZgcbZci
egd gVb gZ bWjghZbZci bZi]dYdad Zh [dg Ygj h* 9i i]Z [ZYZgVa aZkZa( i]Z Lgjbe VYb c higVi dc jhZY hZkZgVa bZVch id egdedhZ
dg beaZbZci Ygj eg X c gZ[dgb( cXajY c i]gdj ] [ZYZgVa WjY Zi egdedhVah( ZmZXji kZ dgYZgh VcY eda Xn c i Vi kZh* Ac
VYY i dc( c Bjan .,.-( i]Z : YZc VYb c higVi dc gZaZVhZY Vc ZmZXji kZ dgYZg( zHgdbdi c ;dbeZi i dc c i]Z 9bZg XVc
=Xdcdbn( l i] bjai eaZ egdk h dch V bZY Vi egZhXg ei dc Ygj h* Ac gZhedchZ id : YZc h ZmZXji kZ dgYZg( dc KZeiZbWZg 5( .,.-(

K gZaZVhZY V ;dbegZ]Zch kZ HaVc [dg 9YYgZhh c ] gj Hg XZh i]Vi djia cZh eg cX eaZh [dg Ygj eg X c gZ[dgb VcY hZih
dji V kVg Zin d[ ediZci Va aZ haVi kZ eda X Zh i]Vi ;dc gZhh XdjaY ejghjZ id VYkVcXZ i]ZhZ eg cX eaZh* jgi]Zg( i]Z AJ9( Vbdc
di]Zg i] c h $ % Y gZXih K id cZ di ViZ i]Z eg XZ d[ XZgiV c ] ])ZmeZcY ijgZ( h c aZ)hdjgXZ Ygj h VcY W dad Xh XdkZgZY jcYZg
EZY XVgZ VcY $ % bedhZh gZWViZh jcYZg EZY XVgZ HVgi : VcY EZY XVgZ HVgi id eZcVa oZ eg XZ cXgZVhZh i]Vi djieVXZ c[aVi dc*
L]ZhZ egdk h dch l aa iV Z Z[[ZXi egd gZhh kZan hiVgi c c [ hXVa nZVg .,./( Vai]dj ] i]Zn bVn WZ hjW_ZXi id aZ Va X]VaaZc Zh*
9YY i dcVaan( i]Z : YZc VYb c higVi dc gZaZVhZY Vc VYY i dcVa ZmZXji kZ dgYZg dc GXidWZg -0( .,..( Y gZXi c K id gZedgi dc
]dl i]Z ;ZciZg [dg EZY XVgZ VcY EZY XV Y AccdkVi dc XVc WZ [jgi]Zg aZkZgV ZY id iZhi cZl bdYZah [dg adlZg c Ygj Xdhih [dg
EZY XVgZ VcY EZY XV Y WZcZ[ X Vg Zh* AcY k YjVa hiViZh c i]Z Mc iZY KiViZh ]VkZ Vahd WZXdbZ cXgZVh c an VXi kZ c eVhh c
aZ haVi dc VcY beaZbZci c gZ jaVi dch YZh cZY id Xdcigda e]VgbVXZji XVa egdYjXi eg X c ( cXajY c eg XZ dg eVi Zci
gZ bWjghZbZci XdchigV cih( Y hXdjcih( gZhig Xi dch dc XZgiV c egdYjXi VXXZhh VcY bVg Zi c Xdhi Y hXadhjgZ VcY igVcheVgZcXn
bZVhjgZh( VcY( c hdbZ XVhZh( YZh cZY id ZcXdjgV Z bedgiVi dc [gdb di]Zg Xdjcig Zh VcY Wja ejgX]Vh c *

OZ Vci X eViZ i]Vi i]ZhZ VcY di]Zg ]ZVai]XVgZ gZ[dgb Z[[dgih l aa Xdci cjZ id gZhjai c VYY i dcVa YdlclVgY egZhhjgZ
dc XdkZgV Z VcY i]Z eg XZ i]Vi lZ gZXZ kZ [dg Vcn VeegdkZY egdYjXi( VcY XdjaY hZg djhan ]Vgb djg Wjh cZhh* 9cn gZYjXi dc c
gZ bWjghZbZci [gdb EZY XVgZ VcY di]Zg dkZgcbZci egd gVbh bVn gZhjai c V h b aVg gZYjXi dc c eVnbZcih [gdb eg kViZ
eVndgh* L]Z beaZbZciVi dc d[ Xdhi XdciV cbZci bZVhjgZh dg di]Zg ]ZVai]XVgZ gZ[dgbh bVn egZkZci jh [gdb WZ c VWaZ id
ZcZgViZ gZkZcjZ( ViiV c egd[ iVW a in( dg XdbbZgX Va oZ djg egdYjXih* KjX] gZ[dgbh XdjaY ]VkZ Vc VYkZghZ Z[[ZXi dc Vci X eViZY
gZkZcjZ [gdb egdYjXi XVcY YViZh i]Vi lZ bVn hjXXZhh[jaan YZkZade VcY [dg l] X] lZ bVn dWiV c gZ jaVidgn VeegdkVa VcY bVn
V[[ZXi djg dkZgVaa [ cVcX Va XdcY i dc VcY VW a in id YZkZade egdYjXi XVcY YViZh*

H 4 THL P 1 TTWRV TDFVLFHU /FV

L]Z ;H9 egd] W ih Vcn M*K* cY k YjVa dg Wjh cZhh [gdb eVn c ( d[[Zg c ( dg Vji]dg o c eVnbZci dg d[[Zg c d[
Vcni] c d[ kVajZ( Y gZXian dg cY gZXian( id Vcn [dgZ c d[[ X Va( eda i XVa eVgin dg XVcY YViZ [dg i]Z ejgedhZ d[ c[ajZcX c Vcn
VXi dg YZX h dc d[ i]Z [dgZ c Zci in c dgYZg id Vhh hi i]Z cY k YjVa dg Wjh cZhh c dWiV c c dg gZiV c c Wjh cZhh* L]Z ;H9
Vahd dWa ViZh XdbeVc Zh l]dhZ hZXjg i Zh VgZ a hiZY c i]Z Mc iZY KiViZh id Xdbean l i] VXXdjci c egdk h dch gZfj g c i]Z
XdbeVcn id bV ciV c Wdd h VcY gZXdgYh i]Vi VXXjgViZan VcY [V gan gZ[aZXi Vaa igVchVXi dch d[ i]Z XdgedgVi dc( cXajY c
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ciZgcVi dcVa hjWh Y Vg Zh( VcY id YZk hZ VcY bV ciV c Vc VYZfjViZ hnhiZb d[ ciZgcVa VXXdjci c Xdcigdah [dg ciZgcVi dcVa
deZgVi dch*

/GGLVL PDN H WNDVL P

Ac VYY i dc id i]Z [dgZ d c ( hiViZ VcY [ZYZgVa aVlh gZ VgY c Zck gdcbZciVa egdiZXi dc VcY ]VoVgYdjh hjWhiVcXZh(
cXajY c i]Z GXXjeVi dcVa KV[Zin VcY ZVai] 9Xi( i]Z JZhdjgXZ ;dchZgkVcXn VcY JZXdkZgn 9Xi VcY i]Z Ldm X KjWhiVcXZh
;dcigda 9Xi( V[[ZXi djg Wjh cZhh* L]ZhZ VcY di]Zg aVlh dkZgc djg jhZ( ]VcYa c VcY Y hedhVa d[ kVg djh W dad XVa( X]Zb XVa
VcY gVY dVXi kZ hjWhiVcXZh jhZY c( VcY lVhiZh ZcZgViZY Wn( djg deZgVi dch* A[ djg deZgVi dch gZhjai c XdciVb cVi dc d[ i]Z
Zck gdcbZci dg ZmedhZ cY k YjVah id ]VoVgYdjh hjWhiVcXZh( lZ XdjaY WZ a VWaZ [dg YVbV Zh VcY dkZgcbZciVa [ cZh* OZ
WZa ZkZ i]Vi lZ VgZ c bViZg Va Xdbea VcXZ l i] Veea XVWaZ Zck gdcbZciVa aVlh VcY i]Vi Xdci cjZY Xdbea VcXZ i]ZgZl i] l aa cdi
]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg Wjh cZhh* OZ XVccdi egZY Xi( ]dlZkZg( ]dl X]Vc Zh c i]ZhZ aVlh bVn V[[ZXi djg [jijgZ
deZgVi dch*

3WT RH HUV I B TNG 5 HTPOHPV H WNDVL P

Ac VYY i dc id gZ jaVi dch c i]Z Mc iZY KiViZh( lZ l aa WZ hjW_ZXi id V kVg Zin d[ gZ jaVi dch c di]Zg _jg hY Xi dch
dkZgc c ( Vbdc di]Zg i] c h( Xa c XVa ig Vah VcY Vcn XdbbZgX Va hVaZh VcY Y hig Wji dc d[ djg egdYjXih* O]Zi]Zg dg cdi lZ
dWiV c 9 VeegdkVa d[ V egdYjXi( lZ bjhi dWiV c i]Z gZfj h iZ VeegdkVah [gdb gZ jaVidgn Vji]dg i Zh c [dgZ c Xdjcig Zh eg dg
id i]Z XdbbZcXZbZci d[ Xa c XVa ig Vah dg bVg Zi c d[ i]Z egdYjXi c i]dhZ Xdjcig Zh* ;ZgiV c Xdjcig Zh djih YZ d[ i]Z Mc iZY
KiViZh ]VkZ V h b aVg egdXZhh i]Vi gZfj gZh i]Z hjWb hh dc d[ V Xa c XVa ig Va Veea XVi dc bjX] a Z i]Z AF eg dg id i]Z
XdbbZcXZbZci d[ ]jbVc Xa c XVa ig Vah* Ac i]Z =M( [dg ZmVbeaZ( V Xa c XVa ig Va Veea XVi dc bjhi WZ hjWb iiZY id ZVX] Xdjcign h
cVi dcVa ]ZVai] Vji]dg in VcY Vc cYZeZcYZci Zi] Xh Xdbb iiZZ( bjX] a Z i]Z 9 VcY AJ:( gZheZXi kZan* GcXZ i]Z Xa c XVa ig Va
Veea XVi dc h VeegdkZY c VXXdgYVcXZ l i] V Xdjcign h gZfj gZbZcih( Xa c XVa ig Va YZkZadebZci bVn egdXZZY* :ZXVjhZ
W dad XVaan hdjgXZY gVl bViZg Vah VgZ hjW_ZXi id jc fjZ XdciVb cVi dc g h h( i]Z g jhZ bVn WZ gZhig XiZY c hdbZ Xdjcig Zh*

L]Z gZfj gZbZcih VcY egdXZhh dkZgc c i]Z XdcYjXi d[ Xa c XVa ig Vah( egdYjXi a XZch c ( eg X c VcY gZ bWjghZbZci
kVgn [gdb Xdjcign id Xdjcign* Ac Vaa XVhZh( i]Z Xa c XVa ig Vah bjhi WZ XdcYjXiZY c VXXdgYVcXZ l i] ;H VcY i]Z Veea XVWaZ
gZ jaVidgn gZfj gZbZcih VcY i]Z Zi] XVa eg cX eaZh i]Vi ]VkZ i]Z g dg c c i]Z ZXaVgVi dc d[ Zah c *

Ld dWiV c gZ jaVidgn VeegdkVa d[ Vc ckZhi Vi dcVa Ygj dg W dad XVa egdYjXi jcYZg =M gZ jaVidgn hnhiZbh( lZ
bjhi hjWb i Vc E99* L]Z Veea XVi dc jhZY id [ aZ i]Z :D9 c i]Z Mc iZY KiViZh h h b aVg id i]Vi gZfj gZY c i]Z =M( l i] i]Z
ZmXZei dc d[( Vbdc di]Zg i] c h( Xdjcign)heZX [ X YdXjbZci gZfj gZbZcih*

dg di]Zg Xdjcig Zh djih YZ d[ i]Z =M( hjX] Vh Xdjcig Zh c =VhiZgc =jgdeZ( DVi c 9bZg XV dg 9h V( i]Z gZfj gZbZcih
dkZgc c i]Z XdcYjXi d[ Xa c XVa ig Vah( egdYjXi a XZch c ( eg X c VcY gZ bWjghZbZci kVgn [gdb Xdjcign id Xdjcign* Ac Vaa XVhZh(
V V c( i]Z Xa c XVa ig Vah bjhi WZ XdcYjXiZY c VXXdgYVcXZ l i] ;H VcY i]Z Veea XVWaZ gZ jaVidgn gZfj gZbZcih VcY i]Z Zi] XVa
eg cX eaZh i]Vi ]VkZ i]Z g dg c c i]Z ZXaVgVi dc d[ Zah c *

A[ lZ dg djg ediZci Va XdaaVWdgVidgh [V a id Xdbean l i] Veea XVWaZ [dgZ c gZ jaVidgn gZfj gZbZcih( lZ bVn WZ
hjW_ZXi id( Vbdc di]Zg i] c h( [ cZh( hjheZch dc dg l i]YgVlVa d[ gZ jaVidgn VeegdkVah( egdYjXi gZXVaah( hZ ojgZ d[ egdYjXih(
deZgVi c gZhig Xi dch VcY Xg b cVa egdhZXji dc*

3WT RHDP PL P 5HPHTDN 2DVD T VHFVL P H WNDVL P

Ac VYY i dc id =M gZ jaVi dch gZaViZY id i]Z VeegdkVa VcY XdbbZgX Va oVi dc d[ djg egdYjXih( lZ bVn WZ hjW_ZXi id
i]Z =M h ZcZgVa ViV HgdiZXi dc JZ jaVi dc $=M HJ%* L]Z =M HJ bedhZh hig c Zci gZfj gZbZcih [dg XdcigdaaZgh VcY
egdXZhhdgh d[ eZghdcVa YViV d[ eZghdch c i]Z =M( cXajY c ( [dg ZmVbeaZ( bdgZ gdWjhi Y hXadhjgZh id cY k YjVah VcY V
higZc i]ZcZY cY k YjVa YViV g ]ih gZ bZ( h]dgiZcZY i bZa cZh [dg YViV WgZVX] cdi [ XVi dch( a b iVi dch dc gZiZci dc d[
c[dgbVi dc( cXgZVhZY gZfj gZbZcih eZgiV c c id heZX Va XViZ dg Zh d[ YViV( hjX] Vh ]ZVai] YViV( VcY VYY i dcVa dWa Vi dch
l]Zc lZ XdcigVXi l i] i] gY)eVgin egdXZhhdgh c XdccZXi dc l i] i]Z egdXZhh c d[ i]Z eZghdcVa YViV* L]Z =M HJ Vahd
bedhZh hig Xi gjaZh dc i]Z igVch[Zg d[ eZghdcVa YViV dji d[ i]Z =jgdeZVc Mc dc id i]Z Mc iZY KiViZh VcY di]Zg i] gY Xdjcig Zh* Ac
VYY i dc( i]Z =M HJ egdk YZh i]Vi =M bZbWZg hiViZh bVn bV Z i]Z g dlc [jgi]Zg aVlh VcY gZ jaVi dch a b i c i]Z
egdXZhh c d[ eZghdcVa YViV( cXajY c ZcZi X( W dbZig X dg ]ZVai] YViV*

L]Z =M HJ Veea Zh ZmigViZgg idg Vaan( VcY lZ bVn WZ hjW_ZXi id i]Z =M HJ WZXVjhZ d[ djg YViV egdXZhh c
VXi k i Zh i]Vi ckdakZ i]Z eZghdcVa YViV d[ cY k YjVah adXViZY c i]Z =jgdeZVc Mc dc( hjX] Vh c XdccZXi dc l i] djg =M Xa c XVa
ig Vah* V ajgZ id Xdbean l i] i]Z gZfj gZbZcih d[ i]Z =M HJ VcY i]Z Veea XVWaZ cVi dcVa YViV egdiZXi dc aVlh d[ i]Z =M
bZbWZg hiViZh bVn gZhjai c [ cZh d[ je id .,(,,,(,,, dg je id 0 d[ i]Z idiVa ldgaYl YZ VccjVa ijgcdkZg d[ i]Z egZXZY c

LVWaZ d[ ;dciZcih

/2



[ cVcX Va nZVg( l] X]ZkZg h ] ]Zg( eg kViZ a i Vi dc gZaViZY id egdXZhh c d[ eZghdcVa YViV Wgdj ]i Wn XaVhhZh d[ YViV hjW_ZXih dg
XdchjbZg egdiZXi dc dg Vc oVi dch Vji]dg oZY Vi aVl id gZegZhZci i]Z g ciZgZhih( VcY di]Zg VYb c higVi kZ eZcVai Zh* L]Z =M

HJ gZ jaVi dch bVn bedhZ VYY i dcVa gZhedch W a in VcY a VW a in c gZaVi dc id i]Z eZghdcVa YViV i]Vi lZ egdXZhh VcY lZ
bVn WZ gZfj gZY id eji c eaVXZ VYY i dcVa bZX]Vc hbh id ZchjgZ Xdbea VcXZ l i] i]Z cZl YViV egdiZXi dc gjaZh*

1DNLI TPLD 1 PUWOHT TL DF /FV

L]Z ;Va [dgc V ;dchjbZg Hg kVXn 9Xi $;;H9% XgZViZh cZl cY k YjVa eg kVXn g ]ih [dg XdchjbZgh $Vh i]Vi ldgY h
WgdVYan YZ[ cZY c i]Z aVl% VcY eaVXZh cXgZVhZY eg kVXn VcY hZXjg in dWa Vi dch dc Zci i Zh ]VcYa c eZghdcVa YViV d[
XdchjbZgh dg ]djhZ]daYh* L]Z ;;H9 gZfj gZh XdkZgZY XdbeVc Zh id egdk YZ cZl Y hXadhjgZh id ;Va [dgc V XdchjbZgh( V[[dgYh
;Va [dgc V gZh YZcih XZgiV c g ]ih gZaViZY id i]Z g eZghdcVa YViV( cXajY c i]Z g ]i id dei)dji d[ XZgiV c hVaZh d[ eZghdcVa YViV(
VcY Vaadlh [dg V cZl XVjhZ d[ VXi dc [dg XZgiV c YViV WgZVX]Zh* Ac VYY i dc( i]Z ;Va [dgc V Hg kVXn J ]ih 9Xi d[ .,., $;HJ9%(
Z[[ZXi kZ BVcjVgn -( .,./( ZmeVcYh i]Z ;;H9* L]Z ;HJ9( Vbdc di]Zg i] c h( kZh ;Va [dgc V gZh YZcih i]Z VW a in id a b i jhZ
d[ XZgiV c hZch i kZ eZghdcVa YViV( ZhiVWa h]Zh gZhig Xi dch dc eZghdcVa YViV gZiZci dc( ZmeVcYh i]Z ineZh d[ YViV WgZVX]Zh i]Vi VgZ
hjW_ZXi id i]Z ;;H9 h eg kViZ g ]i d[ VXi dc( VcY ZhiVWa h]Zh V cZl ;Va [dgc V Hg kVXn HgdiZXi dc 9 ZcXn id beaZbZci VcY
Zc[dgXZ i]Z cZl aVl* 9h djg Wjh cZhh egd gZhhZh( i]Z ;;H9 VcY i]Z ;HJ9 bVn WZXdbZ Veea XVWaZ VcY beVXi $edhh Wan
h c [ XVcian% djg Wjh cZhh VXi k i Zh VcY ZmZbea [ Zh i]Z kjacZgVW a in d[ djg Wjh cZhh id i]Z Zkdak c gZ jaVidgn Zck gdcbZci
gZaViZY id eZghdcVa YViV VcY egdiZXiZY ]ZVai] c[dgbVi dc*

9b N[ 4N]VaNY

9h d[ ZWgjVgn -( .,./( lZ ]VY /2- idiVa ZbeadnZZh( d[ l] X] /15 VgZ [jaa)i bZ* G[ djg [jaa)i bZ ZbeadnZZh( 4-
]daY H]* * VcY+dg E* * YZ gZZh( VcY .35 VgZ Zc V ZY c gZhZVgX]( YZkZadebZci VcY iZX]c XVa deZgVi dch* Edhi d[ djg
ZbeadnZZh VgZ adXViZY c Kdji] KVc gVcX hXd VcY FZlVg ( ;Va [dgc V* Gjg ZbeadnZZh VgZ cdi gZegZhZciZY Wn aVWdg jc dch dg
XdkZgZY Wn XdaaZXi kZ WVg V c c V gZZbZcih* OZ WZa ZkZ i]Vi djg ZbeadnZZ bdgVaZ h ]ZVai]n VcY Xdch YZg djg gZaVi dch] e
l i] djg ZbeadnZZh id WZ ddY*

OZ WZa ZkZ djg ldg [dgXZ h Zn id 9aad ZcZ h hjXXZhh VcY lZ VXi kZan [dXjh dc i]Z [daadl c XdgZ ZaZbZcih d[ ]jbVc
XVe iVa6 $-% djg zGcZ 9aad ZcZ XjaijgZ( $.% Y kZgh in( Zfj in VcY cXajh dc( VcY $/% gZXgj ibZci( YZkZadebZci VcY gZiZci dc* OZ
]VkZ Vahd hig kZY id XgZViZ V hV[Z ldg c Zck gdcbZci VcY ]VkZ cXgZVhZY dch iZ egZhZcXZ h cXZ i]Z ZbZg ZcXZ d[ ;GNA )-5*

PH /NN HPH 1WNVWTH

OZ ZmegZhh djg XjaijgZ jcYZg i]Z [gVbZldg d[ zGcZ 9aad ZcZ 6

[R 2YY TR[R

HR [Yf bPPRRQ N N aRN
OZ VXXdbea h] bdgZ id Zi]Zg i]Vc Vh cY k YjVah l]Zc lZ jc iZ Vh dcZ 9aad ZcZ Xdbbjc in*

HR N_R _R VYVR[a ORPNb R dR a_VcR a NcR aUR YVcR S ]R ]YR dVaU PN[PR_
OZ XdbZ id Zi]Zg l i] ejgedhZ( XdjgV Z VcY [aZm W a in YZhe iZ X]VaaZc Zh dg jcXZgiV cin WZXVjhZ ZkZgn ediZci Va eVi Zci h

hdbZdcZ h eVgicZg( eVgZci( X] aY( h Wa c dg [g ZcY*

HR NV S _ RePRYYR[PR N[Q TVcR Va b_ NYY
OZ ejghjZ hX Zci [ X ccdkVi dc l i] V [dXjh dc fjVa in VcY ciZ g in c ZkZgni] c lZ Yd id [dgZkZg X]Vc Z ]dl XVcXZg h

igZViZY*

HR aNXR d[R_ UV] N[Q TRa aUV[T Q [R
OZ VgZ aZVYZgh l]d ZbWgVXZ jg ZcXn( c i Vi kZ VcY [daadl i]gdj ]( l i] i]Z ]jb a in id cdl ZVX] dcZ d[ jh h k iVa id bV c

9aad;9J L i]ZgVen V gZVa in*

HR N_R T Q a [R N[ aUR_
OZ kVajZ Y kZgh in d[ i]dj ]i( WVX gdjcY VcY ZmeZgi hZ( lZ ZVgc ZVX] di]Zg h igjhi( VcY VhhjbZ ddY ciZci dc Vh lZ

XdaaVWdgViZ id ]Zae eVi Zcih*

OZ VgZ XgZVi c V hX Zci [ X gZkdaji dc*

HR N_R [R 2YY TR[R

LVWaZ d[ ;dciZcih
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L]ZhZ XdgZ ZaZbZcih d[ djg XjaijgZ VgZ bZVci id YZ[ cZ ]dl VcY l]n lZ Yd Wjh cZhh* Ac VYY i dc( djg XdgZ kVajZh d[
XdaaVWdgVi dc( aZVYZgh] e( ccdkVi dc VcY [dXjh ]Zae Yg kZ djg XjaijgZ VcY WZ]Vk dgh VcY VgZ aVnZgZY cid djg eZg[dgbVcXZ
gZk Zlh hd i]Vi lZ XVc ZZe djghZakZh VcY djg ZbeadnZZh VXXdjciVWaZ*

2L HTULV 3SWLV DPG 7PFNWUL P

OZ VgZ Xdbb iiZY id Xjai kVi c ( [dhiZg c ( VcY egZhZgk c V XjaijgZ d[ Y kZgh in( Zfj in VcY cXajh dc $ =A%* OZ [dhiZg
Vc cXajh kZ Zck gdcbZci i]gdj ] gZheZXi( XdaaVWdgVi dc( VcY deZc Xdbbjc XVi dc* OZ ZbWgVXZ VcY ZcXdjgV Z Y [[ZgZcXZh c
V Z( Xdadg( Y hVW a in( Zi]c X in( [Vb an dg bVg iVa hiVijh( ZcYZg YZci in dg ZmegZhh dc( aVc jV Z( cVi dcVa dg c( XjaijgZ dg
Xjhidbh( e]nh XVa VcY bZciVa VW a in( eda i XVa V[[ a Vi dc( gVXZ( gZa dc( hZmjVa dg ZciVi dc( hdX d)ZXdcdb X hiVijh( kZiZgVc
hiVijh( VcY di]Zg X]VgVXiZg hi Xh i]Vi bV Z djg ZbeadnZZh jc fjZ* OZ Vahd ZbWgVXZ Y [[ZgZcXZh c ZmeZg ZcXZ VcY WVX gdjcY(
VcY lZaXdbZ Y kZgh in d[ de c dch VcY i]dj ]i l]Zc bV c YZX h dch*

9h d[ ZWgjVgn -( .,./( djg ZbeadnZZh lZgZ hZa[)gZedgiZYan 1. ldbZc* G[ djg gZXidg)aZkZa VcY VWdkZ ZbeadnZZh(
01 lZgZ hZa[)gZedgiZYan ldbZc*

Ac VYY i dc( Vh d[ ZWgjVgn -( .,./( 23 d[ Vaa ZbeadnZZh lZgZ hZa[)gZedgiZYan Zi]c X dg gVX Va b cdg i Zh c i]Z M*K*(
l i] 1. 9h Vc( - :aVX dg 9[g XVc 9bZg XVc( 3 heVc X dg DVi cd VcY 3 d[ di]Zg b cdg in gdjeh dg ild dg bdgZ gVXZh*
G[ djg gZXidg)aZkZa VcY VWdkZ ZbeadnZZh( 04 lZgZ hZa[)gZedgiZYan Zi]c X dg gVX Va b cdg i Zh c i]Z M*K*( l i] /3 9h Vc(
. :aVX dg 9[g XVc 9bZg XVc( 1 heVc X dg DVi cd VcY 0 d[ di]Zg b cdg in gdjeh dg ild dg bdgZ gVXZh*

9ai]dj ] lZ VgZ egdjY d[ djg Z[[dgih VcY bZig Xh id YViZ( lZ VgZ [dXjhZY dc WgdVYZc c djg djigZVX] VcY cXgZVh c
deedgijc i Zh id jcYZggZegZhZciZY b cdg i Zh( cXajY c cXgZVhZY gZXgj ibZci Z[[dgih c b cdg in Xdbbjc i Zh Wn edhi c djg
deZc edh i dch dc ide _dW WdVgYh [dg Y kZgh in ] g c ( eVgi X eVi c c Y kZgh in [dXjhZY XVgZZg [V gh VcY ]dhi c hX ZcXZ(
iZX]cdad n( Zc cZZg c ( VcY bVi]ZbVi Xh $KL=E%)WVhZY djigZVX] c jcYZghZgkZY Xdbbjc i Zh Vi i]Z ZaZbZciVgn( _jc dg ] ]
VcY ] ] hX]dda aZkZa* OZ ]VkZ VcY l aa Xdci cjZ id XdcYjXi jcXdchX djh W Vh igV c c VcY egdk YZ j YVcXZ l i] gZheZXi id
WZhi egVXi XZh l i] V [dXjh dc =A [dg ciZgk ZlZgh* Gjg gZXgj iZgh VcY ] g c bVcV Zgh VgZ Vahd ZcXdjgV ZY id Xdch YZg
XVcY YViZh [gdb jcYZggZegZhZciZY gdjeh VcY id ]VkZ Y kZghZ ciZgk Zl eVcZah* Ac VYY i dc( lZ ]VkZ Vc =beadnZZ JZ[ZggVa
:dcjh Hgd gVb i]Vi gZlVgYh ZbeadnZZh [dg gZ[Zgg c XVcY YViZh [gdb jcYZggZegZhZciZY gdjeh i]Vi VgZ jai bViZan ] gZY*

Gjg =A c i Vi kZh VgZ Veea XVWaZ id djg egVXi XZh VcY eda X Zh( hjX] Vh i]dhZ dc gZXgj ibZci( XdbeZchVi dc VcY
egd[Zhh dcVa YZkZadebZci* OZ VgZ Vahd egd gZhh c i]Z dc d c YZkZadebZci d[ Vc cXajh kZ ldg Zck gdcbZci i]Vi
ZcXdjgV Zh6

� JZheZXi[ja Xdbbjc XVi dc VcY XddeZgVi dc WZilZZc Vaa ZbeadnZZh*
� NVaj c VcY hda X i c ceji( [ZZYWVX VcY de c dch [gdb gZaZkVci hiV[[*
� LZVbldg VcY ZbeadnZZ eVgi X eVi dc( eZgb ii c i]Z gZegZhZciVi dc d[ ZbeadnZZ eZgheZXi kZh*
� =beadnZg VcY ZbeadnZZ Xdcig Wji dch id i]Z Xdbbjc i Zh lZ hZgkZ id egdbdiZ V gZViZg jcYZghiVcY c VcY gZheZXi [dg

i]Z Y kZgh in*

Ld X]Vbe dc djg Z[[dgih c i] h VgZV( lZ ZhiVWa h]ZY V dkZgcVcXZ higjXijgZ VcY [dgbZY V =A ;dbb iiZZ Vh lZaa Vh Vc
VhhdX ViZY =A 9Yk hdgn :dVgY( ZVX] d[ l] X] h Xdbeg hZY d[ ZbeadnZZh d[ kVg djh aZkZah( YZeVgibZcih VcY WVX gdjcYh* L]Z
=A ;dbb iiZZ [dgbVa oZY V =A b hh dc hiViZbZci VcY Vahd VYkVcXZY V =A eda Xn i]Vi hZih [dgi] djg Xdbb ibZci id i]Z
bedgiVcXZ d[ =A VcY i]Z gZhedch W a in d[ djg ZbeadnZZh id VY]ZgZ id djg eda Xn( cXajY c Wn igZVi c di]Zgh l i] Y c in VcY
gZheZXi Vi Vaa i bZh* HjghjVci id djg =A eda Xn( Vaa ZbeadnZZh VgZ Vahd ZcXdjgV ZY id ViiZcY VcY XdbeaZiZ VccjVa Y kZgh in
VlVgZcZhh igV c c id Zc]VcXZ i]Z g cdlaZY Z id [ja[ aa i] h gZhedch W a in* L]Z =A ;dbb iiZZ VcY =A 9Yk hdgn :dVgY
Xdci cjVaan ldg id YZci [n Veh( gZhedcY id [ZZYWVX egdk YZY Wn eZZgh( VcY egZhZci hj Zhi dch dc djg egVXi XZh VcY eda X Zh
id ZcXdjgV Z VcY Zc[dgXZ Vc Zck gdcbZci c l] X] Vaa ZbeadnZZh [ZZa cXajYZY VcY ZbedlZgZY id VX] ZkZ i]Z g WZhi*�

OZ WZa ZkZ c ZfjVa eVn [dg ZfjVa ldg * OZ ZhiVWa h] XdbedcZcih VcY gVc Zh d[ XdbeZchVi dc WVhZY dc bVg Zi VcY
WZcX]bVg YViV* O i] c i] h XdciZmi( lZ hig kZ id eVn Vaa ZbeadnZZh Zfj iVWan l i] c V gZVhdcVWaZ gVc Z( iV c cid
Xdch YZgVi dc [VXidgh hjX] Vh gdaZ7 bVg Zi YViV7 ciZgcVa Zfj in7 _dW adXVi dc7 gZaZkVci ZmeZg ZcXZ7 VcY cY k YjVa( YZeVgibZci
VcY XdbeVcn eZg[dgbVcXZ* OZ Vahd gZ jaVgan gZk Zl djg XdbeZchVi dc egVXi XZh VcY VcVanoZ djg XdbeZchVi dc YZX h dch [dg
cY k YjVa ZbeadnZZh VcY djg ldg [dgXZ Vh V l]daZ dc Vi aZVhi Vc VccjVa WVh h* Ac .,.,( .,.- VcY .,..( lZ XdcYjXiZY V eVn
Zfj in VcVanh h l] X] lZ WZa ZkZ YZbdchigViZY i]Vi djg XdbeZchVi dc egVXi XZh VcY higjXijgZ VgZ Zfj iVWaZ* A[ lZ YZci [n
ZbeadnZZh l i] jc_jhi [ ZY eVn Veh( lZ gZk Zl VcY iV Z Veegdeg ViZ VXi dc id ZchjgZ [ YZa in WZilZZc djg hiViZY e] adhde]n
VcY VXi dch*

OZ eaVc id Xdci cjZ id hZZ [ZZYWVX [gdb i]Z =A ;dbb iiZZ( =A 9Yk hdgn :dVgY VcY Vaa djg ZbeadnZZh id ]Zae jh
VX] ZkZ djg [jaa ediZci Va*
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HFTWLVOHPV 2H HN ROHPV DPG HVHPVL P

KjXXZhh[ja ZmZXji dc d[ djg higViZ n h YZeZcYZci dc ViigVXi c ( YZkZade c VcY gZiV c c djg ZbeadnZZh* OZ WZa ZkZ
djg aZVYZgh] e c i]Z [ ZaY d[ Vaad ZcZ X XZaa i]ZgVen VcY djg XjaijgZ ]VkZ VaadlZY jh id gZXgj i V iVaZciZY ldg [dgXZ* Ac .,..(
lZ gZXgj iZY dkZg -,, cZl ZbeadnZZh* Gjg VkZgV Z i bZ id ] gZ lVh aZhh i]Vc 5, YVnh VcY dkZg 4, d[ XVcY YViZh VXXZeiZY djg
d[[Zgh*

OZ WZa ZkZ djg idiVa XdbeZchVi dc eVX V Z Vahd ]Zaeh gZXgj i VcY gZiV c djg ZbeadnZZh* OZ hig kZ id egdk YZ eVn(
WZcZ[ ih( VcY hZgk XZh i]Vi VgZ XdbeZi i kZ id bVg Zi VcY XgZViZ cXZci kZh id ViigVXi VcY gZiV c ZbeadnZZh* Gjg XdbeZchVi dc
eVX V Z cXajYZh bVg Zi)XdbeZi i kZ eVn( WgdVY)WVhZY hidX gVcih( ]ZVai] XVgZ VcY 0,-$ % eaVc WZcZ[ ih( eV Y i bZ d[[ VcY
[Vb an aZVkZ( Vbdc di]Zgh* OZ Vahd egdk YZ VccjVa cXZci kZ Wdcjh deedgijc i Zh i]Vi VgZ i ZY id Wdi] XdbeVcn eZg[dgbVcXZ Vh
lZaa Vh cY k YjVa eZg[dgbVcXZ id [dhiZg V eVn)[dg)eZg[dgbVcXZ XjaijgZ*

ZkZade c djg ZbeadnZZh h bedgiVci( VcY lZ [dXjh dc egdk Y c igV c c deedgijc i Zh VcY egdbdi dcVa
deedgijc i Zh* DZVgc c VcY YZkZadebZci( igV c c VcY di]Zg gZhdjgXZh VgZ Vc ciZ gVa eVgi d[ gZiV c c djg ZbeadnZZh VcY
XgZVi c V XjaijgZ d[ aZVgc c VcY aZVYZgh] e l i] c 9aad ZcZ* dg chiVcXZ( lZ ]VkZ Vc VccjVa gZfj gZY bVcV Zg igV c c i]Vi
Vaadlh bVcV Zgh id aZVgc VcY egVXi XZ [jcYVbZciVa bVcV ZbZci h aah id ZcVWaZ i]Zb id WZ bdgZ Z[[ZXi kZ bVcV Zgh* OZ Vahd
igV c gZaZkVci bZbWZgh d[ djg iZVb dc bedgiVci Zck gdcbZciVa ]ZVai] VcY hV[Zin ide Xh id ]Zae ZchjgZ lZ egdiZXi djg eZdeaZ
VcY djg Zck gdcbZci Vh lZ deZgViZ djg Wjh cZhh* OZ ZcXdjgV Z djg ZbeadnZZh id eVgi X eViZ VcY iV Z VYkVciV Z d[ V kVg Zin d[
aZVgc c VcY YZkZadebZci gZhdjgXZh( cXajY c dca cZ Wjh cZhh h aah XdjghZh( egd[Zhh dcVa YZkZadebZci ZkZcih( VcY ZmiZgcVa
igV c c egd gVbh WVhZY dc cY k YjVa cZZYh* OZ Vahd VXi kZan gZk Zl ZbeadnZZ eZg[dgbVcXZ VcY Wjh cZhh cZZYh ZkZgn h m
bdci]h i]Vi aZVY id egdbdi dcVa deedgijc i Zh [dg ZbeadnZZh VXgdhh YZeVgibZcih VcY aZkZah*

O] aZ djg kdajciVgn Viig i dc gViZ YZXgZVhZY c .,.. id aZhh i]Vc -1 ( lZ WZa ZkZ lZ l aa Xdci cjZ id [VXZ h c [ XVci
XdbeZi i dc [dg a [Z hX ZcXZ iVaZci*

3ORN HH DIHV

GcZ Zn VheZXi d[ djg GcZ 9aad ZcZ XjaijgZ h i]Z eg cX eaZ i]Vi zOZ 9 b [dg =mXZaaZcXZ VcY kZ i Gjg 9aa( VcY
i]Vi cXajYZh eg dg i o c hV[Zin* Ac gV cZY c i]Vi XdcXZei h i]Z iZcZi id [daadl Vaa ]ZVai] VcY hV[Zin eda X Zh VcY egdXZYjgZh VcY
eg dg i oZ i]Z hV[Zin d[ djg iZVb*

Ld bV ciV c V hV[Z VcY ]ZVai]n ldg eaVXZ( lZ ]VkZ V XdbegZ]Zch kZ =ck gdcbZci( ZVai] VcY KV[Zin egd gVb i]Vi
[dXjhZh dc Zn g h b i Vi dc egd gVbh i]Vi YZci [n( VhhZhh( VcY XdggZXi ]VoVgYh* OZ Vahd ]VkZ V iVh )WVhZY hV[Zin igV c c
egd gVb i]Vi h YZh cZY [dg hiV[[ id WZ Vhh cZY i]Z Veegdeg ViZ igV c c id jcYZghiVcY ]dl id hV[Zan eZg[dgb i]Z g Yji Zh*

4 _] _NaR :[S _ NaV [

OZ lZgZ cXdgedgViZY c ZaVlVgZ c FdkZbWZg .,-3* Gjg eg cX eVa ZmZXji kZ d[[ XZh VgZ adXViZY Vi .-, =Vhi gVcY
9kZcjZ( Kdji] KVc gVcX hXd( ;Va [dgc V 50,4,( VcY djg iZaZe]dcZ cjbWZg h $21,% 013).3,,* Gjg XdgedgViZ lZWh iZ VYYgZhh h
lll*Vaad ZcZ*Xdb* OZ bV Z VkV aVWaZ( [gZZ d[ X]Vg Z dc djg lZWh iZ djg VccjVa gZedgi dc dgb -,)C( fjVgiZgan gZedgih dc
dgb -,)I( XjggZci gZedgih dc dgb 4)C( VcY Vcn VbZcYbZcih id i]dhZ gZedgih( Vh hddc Vh gZVhdcVWan egVXi XVWaZ V[iZg [ a c

hjX] gZedgih l i] i]Z KZXjg i Zh VcY =mX]Vc Z ;dbb hh dc* 9aiZgcVi kZan( ndj bVn VXXZhh i]ZhZ gZedgih Vi i]Z K=; h lZWh iZ Vi
lll*hZX* dk* Ac[dgbVi dc XdciV cZY dc dg VXXZhh WaZ i]gdj ] djg lZWh iZ h cdi V eVgi d[ i] h gZedgi( VcY i]Z cXajh dc d[ djg
lZWh iZ VYYgZhh c i] h gZedgi h Vc cVXi kZ iZmijVa gZ[ZgZcXZ dcan*
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:aR 2 CV X 7NPa _

C:D 724E CD

/P LP HUVOHPV LP U DTHU I WT F OO P UV FM LP N HU D L GH THH I TLUM BH D H LGHPVLILHG V H I NN YLP ODVHTLDN
IDFV TU V DV ODMH DP LP HUVOHPV LP WT F OO P UV FM URHFWNDVL H T TLUM �C W U WNG FDTHIWNN F PULGHT V H I NN YLP TLUM
IDFV TU DU YHNN DU V H V HT LPI TODVL P LP V LU /PPWDN HR TV H FFWTTHPFH I DP I V H I NN YLP TLUMU F WNG DTO WT
EWULPHUU ILPDPFLDN F PGLVL P THUWNVU I RHTDVL PU DPG T YV RT URHFVU T FDWUH WT DFVWDN THUWNVU V GLIIHT ODVHTLDNN IT O
V UH F PVDLPHG LP I TYDTG N MLP UVDVHOHPVU YH D H ODGH LP V LU /PPWDN HR TV DPG V UH YH OD ODMH IT O VLOH V VLOH

H TLUMU GHUFTLEHG EHN Y DTH P V V H PN PHU YH IDFH /GGLVL PDN TLUMU DPG WPFHTVDLPVLHU P V RTHUHPVN MP YP V WU T V DV YH
FWTTHPVN GHHO LOODVHTLDN DNU OD LORDLT WT EWULPHUU RHTDVL PU

CV X CRYNaRQ a b_ 3b V[R N[Q :[Qb a_f

EL OH L PUJ YYLK UL SVZZLZ PU L LY WLYPVK ZPUJL V Y PUJLW PVU HUK HU PJPWH L OH L PSS PUJ Y Z IZ HU PHS UL SVZZLZ PU OL
M YL

OZ VgZ V Xa c XVa)hiV Z W de]VgbVXZji XVa XdbeVcn VcY ckZhibZci c W de]VgbVXZji XVa egdYjXi YZkZadebZci h
] ]an heZXjaVi kZ WZXVjhZ i ZciV ah hjWhiVci Va je[gdci XVe iVa ZmeZcY ijgZh VcY h c [ XVci g h i]Vi Vcn ediZci Va egdYjXi
XVcY YViZ l aa [V a id YZbdchigViZ VYZfjViZ Z[[ XVXn dg Vc VXXZeiVWaZ hV[Zin egd[ aZ( V c gZ jaVidgn VeegdkVa VcY WZXdbZ
XdbbZgX Vaan k VWaZ* OZ VgZ VYkVcX c Vc Vaad ZcZ X ;9J L eaVi[dgb d[ eg bVg an ZVgan)hiV Z egdYjXi XVcY YViZh VcY ]VkZ cd
egdYjXih VeegdkZY [dg XdbbZgX Va hVaZ VcY ]VkZ cdi ZcZgViZY Vcn gZkZcjZ [gdb egdYjXi hVaZh id YViZ( VcY lZ l aa Xdci cjZ id
cXjg h c [ XVci gZhZVgX] VcY YZkZadebZci VcY di]Zg ZmeZchZh gZaViZY id djg dc d c deZgVi dch* 9h V gZhjai( lZ VgZ cdi
egd[ iVWaZ VcY ]VkZ cXjggZY cZi adhhZh c ZVX] eZg dY h cXZ djg cXZei dc* dg i]Z nZVg ZcYZY ZXZbWZg /-( .,..( lZ gZedgiZY V
cZi adhh d[  //.*2 b aa dc* 9h d[ ZXZbWZg /-( .,..( lZ ]VY Vc VXXjbjaViZY YZ[ X i d[  -(./2*, b aa dc*

OZ ZmeZXi id cXjg h c [ XVci ZmeZcY ijgZh [dg i]Z [dgZhZZVWaZ [jijgZ( VcY lZ ZmeZXi i]ZhZ ZmeZcY ijgZh id cXgZVhZ Vh
lZ Xdci cjZ djg gZhZVgX] VcY YZkZadebZci d[( VcY hZZ gZ jaVidgn VeegdkVah [dg( egdYjXi XVcY YViZh WVhZY dc djg Zc cZZgZY
Vaad ZcZ X L XZaa eaVi[dgb* :ZXVjhZ djg Vaad ZcZ X L XZaa egdYjXi XVcY YViZh VgZ WVhZY dc cZl iZX]cdad Zh VcY l aa gZfj gZ i]Z
XgZVi dc d[ ckZcidgn d[ bVhh)egdYjXZY( d[[)i]Z)h]Za[ egdYjXi( i]Zn l aa gZfj gZ ZmiZch kZ gZhZVgX] VcY YZkZadebZci VcY ]VkZ
hjWhiVci Va bVcj[VXijg c VcY egdXZhh c Xdhih* Ac VYY i dc( Xdhih id igZVi eVi Zcih l i] gZaVehZY dg gZ[gVXidgn XVcXZg VcY id igZVi
ediZci Va h YZ Z[[ZXih i]Vi bVn gZhjai [gdb djg egdYjXi XVcY YViZh XVc WZ h c [ XVci*

OZ bVn ZcXdjciZg jc[dgZhZZc ZmeZchZh( Y [[ Xjai Zh( Xdbea XVi dch( YZaVnh VcY di]Zg jc cdlc [VXidgh i]Vi bVn
VYkZghZan V[[ZXi djg Wjh cZhh* dg chiVcXZ( i]Z 9 eaVXZY djg Xa c XVa ig Vah dc ]daY c GXidWZg .,.-( l] X] hjheZcYZY djg
Xa c XVa egd gVbh eg dg id gZhdaji dc d[ i]Z ]daY c BVcjVgn .,..* =kZc [ lZ hjXXZZY c VYkVcX c djg Xa c XVa ig Vah VcY
XdbbZgX Va o c dcZ dg bdgZ d[ djg egdYjXi XVcY YViZh( lZ l aa Xdci cjZ id cXjg hjWhiVci Va gZhZVgX] VcY YZkZadebZci VcY
di]Zg ZmeZcY ijgZh id YZkZade VcY bVg Zi VYY i dcVa egdYjXi XVcY YViZh* L]Z h oZ d[ djg [jijgZ cZi adhhZh l aa YZeZcY( c eVgi(
dc i]Z gViZ d[ [jijgZ gdli] d[ djg ZmeZchZh VcY djg VW a in id ZcZgViZ gZkZcjZ* Gjg eg dg adhhZh VcY ZmeZXiZY [jijgZ adhhZh
]VkZ ]VY VcY l aa Xdci cjZ id ]VkZ Vc VYkZghZ Z[[ZXi dc djg hidX ]daYZgh Zfj in VcY ldg c XVe iVa*

Y LUNPULLYLK HSSVNLULPJ B JLSS WYVK J JHUKPKH LZ YLWYLZLU H UV LS HWWYVHJO V JHUJLY YLH TLU OH JYLH LZ ZPNUPMPJHU
JOHSSLUNLZ MVY Z

OZ VgZ YZkZade c V e eZa cZ d[ Vaad ZcZ X L XZaa egdYjXi XVcY YViZh i]Vi VgZ Zc cZZgZY [gdb ]ZVai]n Ydcdg L XZaah id
ZmegZhh ;9Jh VcY VgZ ciZcYZY [dg jhZ c Vcn eVi Zci l i] XZgiV c XVcXZgh* 9YkVcX c i]ZhZ cdkZa egdYjXi XVcY YViZh XgZViZh
h c [ XVci X]VaaZc Zh [dg jh( cXajY c 6

t bVcj[VXijg c djg egdYjXi XVcY YViZh id djg dg gZ jaVidgn heZX [ XVi dch VcY c V i bZan bVccZg id hjeedgi djg
Xa c XVa ig Vah( VcY( [ VeegdkZY( XdbbZgX Va oVi dc7

t hdjgX c Xa c XVa VcY( [ VeegdkZY( XdbbZgX Va hjeea Zh [dg i]Z gVl bViZg Vah jhZY id bVcj[VXijgZ djg egdYjXi
XVcY YViZh7

t jcYZghiVcY c VcY VYYgZhh c kVg VW a in c i]Z fjVa in d[ V Ydcdg h L XZaah( l] X] XdjaY jai bViZan V[[ZXi djg
VW a in id egdYjXZ egdYjXi c V gZa VWaZ VcY Xdch hiZci bVccZg VcY igZVi XZgiV c eVi Zcih7

t ZYjXVi c bZY XVa eZghdccZa gZ VgY c i]Z ediZci Va h YZ Z[[ZXi egd[ aZ d[ djg egdYjXi XVcY YViZh( [ VeegdkZY(
hjX] Vh i]Z ediZci Va VYkZghZ h YZ Z[[ZXih gZaViZY id Xnid cZ gZaZVhZ hncYgdbZ $;JK%( cZjgdidm X in( gV[i)
kZghjh)]dhi Y hZVhZ $ k %( egdadc ZY XnideZc V( VeaVhi X VcZb V VcY cZjigdeZc X hZeh h7
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t jh c bZY X cZh id egZZbei dg bVcV Z VYkZghZ h YZ Z[[ZXih d[ djg egdYjXi XVcY YViZh VcY hjX] bZY X cZh bVn
WZ Y [[ Xjai id hdjgXZ dg Xdhian dg bVn cdi VYZfjViZan Xdcigda i]Z h YZ Z[[ZXih VcY+dg bVn ]VkZ di]Zg hV[Zin g h h
dg V YZig bZciVa beVXi dc i]Z Z[[ XVXn d[ i]Z igZVibZci7

t XdcY i dc c eVi Zcih l i] X]Zbdi]ZgVen VcY 9DDG)203 dg di]Zg anbe]dYZeaZi dc V Zcih c VYkVcXZ d[
VYb c hiZg c djg egdYjXi XVcY YViZh( l] X] bVn WZ Y [[ Xjai id hdjgXZ( Xdhian dg cXgZVhZ i]Z g h d[ c[ZXi dch
VcY di]Zg VYkZghZ h YZ Z[[ZXih7

t dWiV c c gZ jaVidgn VeegdkVa( Vh i]Z 9 VcY di]Zg gZ jaVidgn Vji]dg i Zh ]VkZ a b iZY ZmeZg ZcXZ l i]
YZkZadebZci d[ Vaad ZcZ X L XZaa i]ZgVe Zh [dg XVcXZg7 VcY

t ZhiVWa h] c hVaZh VcY bVg Zi c XVeVW a i Zh jedc dWiV c c Vcn gZ jaVidgn VeegdkVa id V c bVg Zi VXXZeiVcXZ
d[ V cdkZa i]ZgVen*

6LUL LKP PUN PZ H YLSH P LS UL LJOUVSVN HUK PM L HYL UHISL V ZL OPZ LJOUVSVN PU V Y PU LUKLK WYVK J JHUKPKH LZ
V Y YL LU L VWWVY UP PLZ PSS IL TH LYPHSS SPTP LK

;ZaaZXi h h L9D=F iZX]cdad n ckdakZh V gZaVi kZan cZl VeegdVX] id ZcZ ZY i c ( jh c hZfjZcXZ)heZX [ X F9)
Xjii c ZconbZh( dg cjXaZVhZh( id eZg[dgb egZX hZ VcY hiVWaZ bdY [ XVi dch c i]Z F9 d[ a k c )XZaah VcY dg Vc hbh* 9ai]dj ]
;ZaaZXi h ]Vh ZcZgViZY cjXaZVhZh [dg bVcn heZX [ X ZcZ hZfjZcXZh( i ]Vh cdi XgZViZY cjXaZVhZh [dg Vaa ZcZ hZfjZcXZh i]Vi lZ
bVn hZZ id iVg Zi( VcY ;ZaaZXi h bVn cdi V gZZ id dg ]VkZ Y [[ Xjain XgZVi c cjXaZVhZh [dg di]Zg ZcZ hZfjZcXZh i]Vi lZ bVn
hZZ id iVg Zi( l] X] XdjaY a b i i]Z jhZ[jacZhh d[ i] h iZX]cdad n* L] h iZX]cdad n bVn Vahd cdi WZ h]dlc id WZ Z[[ZXi kZ c
Xa c XVa hijY Zh i]Vi ;ZaaZXi h( lZ dg di]Zg a XZchZZh d[ ;ZaaZXi h iZX]cdad n bVn XdcYjXi( dg bVn WZ VhhdX ViZY l i] hV[Zin
hhjZh i]Vi bVn cZ Vi kZan V[[ZXi djg YZkZadebZci egd gVbh* dg chiVcXZ( ZcZ)ZY i c bVn XgZViZ jc ciZcYZY X]Vc Zh id i]Z
F9 hjX] Vh V cdc)iVg Zi h iZ ZcZ)ZY i c ( V aVg Z YZaZi dc( dg V F9 igVchadXVi dc( Vcn d[ l] X] XdjaY aZVY id dcXd ZcZh h*

Ac djg 9DH 9. ig Va( lZ dWhZgkZY V X]gdbdhdbVa VWcdgbVa in( VcY i]Z 9 eaVXZY djg Xa c XVa ig Vah dc ]daY [daadl c i] h
dWhZgkVi dc* O] aZ djg ckZhi Vi dc XdcXajYZY i]Vi ZcZ ZY i c lVh cdi gZhedch WaZ [dg i]Z X]gdbdhdbVa VWcdgbVa in VcY i]Z
]daY lVh gZhdakZY( lZ bVn Y hXdkZg [jijgZ VWcdgbVa i Zh XVjhZY Wn ZcZ ZY i c dg di]Zg [VXidgh i]Vi ldjaY beVXi djg
YZkZadebZci eaVch* L]Z ZcZ ZY i c d[ djg egdYjXi XVcY YViZh bVn Vahd cdi WZ hjXXZhh[ja c a b i c i]Z g h d[ k dg
egZbVijgZ gZ_ZXi dc Wn i]Z eVi Zci*

Ac VYY i dc( i]Z ZcZ)ZY i c cYjhign h gVe Yan YZkZade c ( VcY djg XdbeZi idgh bVn cigdYjXZ cZl iZX]cdad Zh i]Vi
gZcYZg djg iZX]cdad n dWhdaZiZ dg aZhh ViigVXi kZ* FZl iZX]cdad n XdjaY ZbZg Z Vi Vcn ed ci c i]Z YZkZadebZci XnXaZ d[ djg
egdYjXi XVcY YViZh* 9h XdbeZi idgh jhZ dg YZkZade cZl iZX]cdad Zh( Vcn [V ajgZh d[ hjX] iZX]cdad n XdjaY VYkZghZan beVXi
djg egd gVb* OZ Vahd bVn WZ eaVXZY Vi V XdbeZi i kZ Y hVYkVciV Z( VcY XdbeZi i kZ egZhhjgZh bVn [dgXZ jh id beaZbZci cZl
iZX]cdad Zh Vi V hjWhiVci Va Xdhi* Ac VYY i dc( djg XdbeZi idgh bVn ]VkZ gZViZg [ cVcX Va( iZX]c XVa VcY eZghdccZa gZhdjgXZh
i]Vi Vaadl i]Zb id Zc_dn iZX]cdad XVa VYkVciV Zh VcY bVn c i]Z [jijgZ Vaadl i]Zb id beaZbZci cZl iZX]cdad Zh WZ[dgZ lZ
XVc* OZ XVccdi WZ XZgiV c i]Vi lZ l aa WZ VWaZ id beaZbZci iZX]cdad Zh dc V i bZan WVh h dg Vi V Xdhi i]Vi h VXXZeiVWaZ id jh*
A[ lZ VgZ jcVWaZ id bV ciV c iZX]cdad XVa VYkVcXZbZcih Xdch hiZci l i] cYjhign hiVcYVgYh( djg deZgVi dch VcY [ cVcX Va
XdcY i dc bVn WZ VYkZghZan V[[ZXiZY*

EL HYL OLH PS YLSPHU VU V Y WHY ULYZ MVY HJJLZZ V B0;4 NLUL LKP PUN LJOUVSVN MVY OL THU MHJ YPUN HUK
KL LSVWTLU VM V Y WYVK J JHUKPKH LZ

9 Xg i XVa VheZXi id bVcj[VXijg c Vaad ZcZ X L XZaa egdYjXi XVcY YViZh ckdakZh ZcZ ZY i c i]Z ]ZVai]n Ydcdg L XZaah
c Vc Z[[dgi id Vkd Y k VcY id a b i i]Z eVi Zci h bbjcZ hnhiZb [gdb ViiVX c i]Z Vaad ZcZ X L XZaah* k gZhjaih l]Zc
Vaad ZcZ X L XZaah hiVgi gZXd c o c i]Z eVi Zci h cdgbVa i hhjZ Vh [dgZ c* OZ jhZ ;ZaaZXi h h L9D=F ZcZ)ZY i c iZX]cdad n
id cVXi kViZ V ZcZ XdY c [dg L;J ( V Zn XdbedcZci d[ i]Z cVijgVa Vci Zc gZXZeidg d[ L XZaah( id XVjhZ i]Z Zc cZZgZY L XZaah
id WZ cXVeVWaZ d[ gZXd c o c [dgZ c Vci Zch* 9XXdgY c an( l]Zc c_ZXiZY cid V eVi Zci( i]Z ciZci h [dg i]Z Zc cZZgZY L XZaa
cdi id gZXd c oZ i]Z i hhjZ d[ i]Z eVi Zci Vh [dgZ c VcY i]jh Vkd Y ViiVX c i]Z eVi Zci h i hhjZ* Ac VYY i dc( lZ jhZ L9D=F
ZcZ ZY i c id cVXi kViZ i]Z ; 1. ZcZ c Ydcdg L XZaah( l] X] XdYZh [dg i]Z iVg Zi d[ Vc Vci ); 1. bdcdXadcVa Vci WdYn*
9ci ); 1. bdcdXadcVa Vci WdY Zh YZeaZiZ ; 1. ZmegZhh c L XZaah c eVi Zcih l] aZ heVg c i]ZgVeZji X Vaad ZcZ X L XZaah
aVX c ; 1.* :n VYb c hiZg c Vc Vci ); 1. Vci WdYn eg dg id c[jh c djg egdYjXi XVcY YViZh( lZ WZa ZkZ lZ ]VkZ i]Z
ediZci Va id gZYjXZ i]Z a Za ]ddY d[ V eVi Zci h bbjcZ hnhiZb [gdb gZ_ZXi c i]Z Zc cZZgZY Vaad ZcZ X L XZaah [dg V hj[[ X Zci
eZg dY d[ i bZ id ZcVWaZ V l cYdl d[ eZgh hiZcXZ Yjg c l] X] i]Z Zc cZZgZY Vaad ZcZ X L XZaah XVc VXi kZan iVg Zi VcY YZhigdn
i]Z XVcXZg XZaah* dlZkZg( i]Z Vci WdYn bVn cdi ]VkZ i]Z WZcZ[ ih i]Vi lZ Vci X eViZ VcY XdjaY ]VkZ VYkZghZ Z[[ZXih*

OZ gZan dc Vc V gZZbZci l i] ;ZaaZXi h [dg g ]ih id jhZ L9D=F iZX]cdad n [dg -1 hZaZXi XVcXZg iVg Zih( cXajY c
:;E9( DL/( ; 3,( DD/( ;aVjY c -4*. VcY di]Zg iVg Zih cXajYZY c djg e eZa cZ* OZ Vahd gZan dc ;ZaaZXi h( i]gdj ] djg
V gZZbZci l i] KZgk Zg( [dg g ]ih id M;9JL-5( 9DDG)1,- VcY 9DDG)1,-9* 9cn di]Zg ZcZ)ZY i c iZX]cdad n jhZY id
gZhZVgX] VcY YZkZade egdYjXi XVcY YViZh Y gZXiZY Vi iVg Zih cdi XdkZgZY Wn djg Zm hi c V gZZbZcih l i] ;ZaaZXi h VcY KZgk Zg
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l aa gZfj gZ h c [ XVci ckZhibZci VcY i bZ [dg VYkVcXZbZci* Ac VYY i dc( i]Z ;ZaaZXi h ZcZ)ZY i c iZX]cdad n bVn [V a id
egdYjXZ k VWaZ egdYjXi XVcY YViZh*

EdgZdkZg( Wdi] KZgk Zg VcY ;ZaaZXi h bVn iZgb cViZ djg gZheZXi kZ V gZZbZcih c i]Z ZkZci d[ V bViZg Va WgZVX] d[ i]Z
V gZZbZcih( dg jedc XZgiV c chdakZcXn ZkZcih* ;ZaaZXi h ]Vh X]VaaZc ZY VcY bVn c i]Z [jijgZ X]VaaZc Z XZgiV c eZg[dgbVcXZ Wn
KZgk Zg( hjX] Vh ih YZkZadebZci d[ egdYjXih a XZchZY jcYZg i]Z ;ZaaZXi h)KZgk Zg 9 gZZbZci c 9DD( VcY Vcn [V ajgZ Wn i]dhZ
eVgi Zh id gZhdakZ hjX] bViiZgh bVn ]VkZ Vc VYkZghZ beVXi dc jh* A[ djg V gZZbZcih lZgZ iZgb cViZY dg lZ gZfj gZY di]Zg ZcZ
ZY i c iZX]cdad n( hjX] V a XZchZ dg iZX]cdad n bVn cdi WZ VkV aVWaZ id jh dc gZVhdcVWaZ iZgbh( dg Vi Vaa( VcY VYkVcX c di]Zg
ZcZ ZY i c iZX]cdad n ldjaY gZfj gZ h c [ XVci gZhdjgXZh*

ALY PLYcZ 3PZJVU PU H PVU VM P Z PU VS LTLU PU OL KL LSVWTLU VM 23 - YVK J Z HUK V Y KPZW LZ P O ALY PLY TH OH L
HK LYZL JVUZL LUJLZ

Gc KZeiZbWZg -1( .,..( KZgk Zg hZci V cdi XZ d[ Y hXdci cjVi dc d[ ih ckdakZbZci c i]Z YZkZadebZci d[ Vaa ; -5
HgdYjXih ejghjVci id i]Z KZgk Zg 9 gZZbZci* Zhe iZ i]ZgZ WZ c cd dWa Vi dc jcYZg i]Z iZgbh d[ i]Z KZgk Zg 9 gZZbZci id Yd
hd( KZgk Zg WZa ZkZh i]Vi lZ ]VY id ZmZgX hZ i]Z =m)MK Gei dc l i] c V a b iZY i bZ[gVbZ i]Vi eVhhZY* KZgk Zg Vahd
Xdbbjc XViZY id jh i]Vi i WZa ZkZh i YdZh cdi ]VkZ id Xdcig WjiZ id YZkZadebZci Xdhih 5, YVnh [gdb ih cdi XZ d[
Y hXdci cjVi dc( eZcY c djg ZmZgX hZ d[ i]Z =m)MK Gei dc* OZ Y hV gZZ l i] i]ZhZ VhhZgi dch gZaVi c id Wdi] i]Z bV ciZcVcXZ
d[ i]Z =m)MK Gei dc Vh lZaa Vh Xdcig Wji dc id YZkZadebZci Xdhih Yjg c djg Xdch YZgVi dc d[ i]Z =m)MK Gei dc* 9cn [V ajgZ d[
KZgk Zg id [ja[ aa ih dWa Vi dch bVn WZ ]Vgb[ja id jh( VcY l] aZ lZ ldjaY ciZcY id k dgdjhan ejghjZ djg g ]ih VcY gZbZY Zh
id Zc[dgXZ djg XdcigVXijVa g ]ih( Vcn aZ Va djiXdbZ [dg hjX] Zc[dgXZbZci VXi dc h c]ZgZcian jcXZgiV c( l aa VYY id djg Xdhih
VcY Y kZgi bVcV ZbZci i bZ*

KZgk Zg Vahd a XZchZh XZgiV c g ]ih id i]Z ; -5 HgdYjXih [gdb ;ZaaZXi h VcY hjWa XZchZh i]dhZ g ]ih id jh* ;ZaaZXi h ]Vh
X]VaaZc ZY XZgiV c eZg[dgbVcXZ Wn KZgk Zg VcY ]Vh Vahd X]VaaZc ZY i]Z VW a in d[ KZgk Zg id gVci V ldgaY)l YZ hjWa XZchZ*
KZgk Zg h hXdci cjVi dc VcY Vcn hjWhZfjZci VXi dch bVn [jgi]Zg higV c i]Z gZaVi dch] e WZilZZc KZgk Zg VcY ;ZaaZXi h( Vh lZaa
Vh WZilZZc jh VcY ;ZaaZXi h* 9cn [V ajgZ id gZhdakZ ;ZaaZXi h X]VaaZc Zh XdjaY ]VkZ V h c [ XVci VYkZghZ beVXi dc djg Wjh cZhh(
[ cVcX Va XdcY i dc VcY egdheZXih*

9YY i dcVaan( c ZXZbWZg .,..( KZgk Zg hZci jh V cdi XZ [dg bViZg Va WgZVX] YjZ id djg ejgedgiZY gZ[jhVa id Vaadl Vc
VjY i d[ XZgiV c bVcj[VXijg c Xdhih jcYZg djg Xdhi h]VgZ VggVc ZbZci* O] aZ lZ Yd cdi WZa ZkZ KZgk Zg ]Vh hjX] Vc VjY i g ]i(
lZ VgZ XjggZcian egd gZhh c hjX] VjY i l i] KZgk Zg id gZXdkZg djihiVcY c bVcj[VXijg c Xdhih dlZY Wn KZgk Zg id jh* OZ
XVccdi egZY Xi i]Z djiXdbZ d[ hjX] VjY i dg gZaViZY Y hejiZh dg l]Zi]Zg lZ l aa WZ hjXXZhh[ja c i]Z gZXdkZgn d[ djihiVcY c
Xdhih*

Y WYVK J JHUKPKH LZ HYL IHZLK VU UV LS LJOUVSVNPLZ OPJO THRLZ P KPMMPJ S V WYLKPJ OL PTL HUK JVZ VM WYVK J
JHUKPKH L KL LSVWTLU HUK VI HPUPUN YLN SH VY HWWYV HS

OZ ]VkZ XdcXZcigViZY djg gZhZVgX]( YZkZadebZci VcY bVcj[VXijg c Z[[dgih dc djg Zc cZZgZY Vaad ZcZ X L XZaa
i]ZgVen VcY djg [jijgZ hjXXZhh YZeZcYh dc i]Z hjXXZhh[ja YZkZadebZci d[ i] h i]ZgVeZji X VeegdVX]* OZ VgZ c i]Z ZVgan hiV Zh
d[ YZkZade c djg eaVi[dgb VcY lZ ]VkZ ZmeZg ZcXZY h c [ XVci YZkZadebZci X]VaaZc Zh( hjX] Vh l i] i]Z eg dg Xa c XVa ]daY Wn
i]Z 9( VcY i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi Vcn YZkZadebZci egdWaZbh lZ ]VkZ cdl dg ZmeZg ZcXZ c i]Z [jijgZ l aa cdi XVjhZ
h c [ XVci YZaVnh dg jcVci X eViZY Xdhih( dg i]Vi hjX] YZkZadebZci egdWaZbh XVc WZ dkZgXdbZ* OZ bVn Vahd ZmeZg ZcXZ YZaVnh
c YZkZade c V hjhiV cVWaZ( gZegdYjX WaZ VcY hXVaVWaZ bVcj[VXijg c egdXZhh dg igVch[Zgg c i]Vi egdXZhh id XdbbZgX Va
[VX a i Zh dg eVgicZgh( l] X] bVn egZkZci jh [gdb XdbeaZi c djg Xa c XVa hijY Zh dg XdbbZgX Va o c djg egdYjXih dc V i bZan dg
egd[ iVWaZ WVh h( [ Vi Vaa* dg chiVcXZ( i l aa iV Z VYY i dcVa i bZ VcY ZmeZchZ id igVch[Zg Vcn egdYjXi bVcj[VXijg c id ; - VcY
dei b oZ bVcj[VXijg c [dg djg :;E9 egd gVb( ZVX] d[ l] X] bVn WZ [jgi]Zg YZaVnZY [ lZ VgZ jcVWaZ id bZZi gZ jaVidgn
XdcY i dch*

Ac VYY i dc( h cXZ lZ VgZ c i]Z ZVgan hiV Zh d[ Xa c XVa YZkZadebZci( lZ Yd cdi cdl Vaa i]Z YdhZh id WZ ZkVajViZY c
e kdiVa ig Vah dg( [ VeegdkZY( XdbbZgX Vaan* cY c V hj iVWaZ YdhZ [dg djg XZaa i]ZgVen egdYjXi XVcY YViZh Vh lZaa Vh
9DDG)203 bVn YZaVn djg Vci X eViZY Xa c XVa YZkZadebZci i bZa cZh* Ac VYY i dc( djg ZmeZXiVi dch l i] gZ VgY id djg
hXVaVW a in VcY Xdhih d[ bVcj[VXijg c bVn kVgn h c [ XVcian Vh lZ YZkZade djg egdYjXi XVcY YViZh VcY jcYZghiVcY i]ZhZ
Xg i XVa [VXidgh*

OZ VgZ Vahd VYkVcX c egdYjXi XVcY YViZh V V chi jcZmeadgZY iVg Zih VcY l i] cZl iZX]cdad n* dg ZmVbeaZ( lZ VgZ
VYkVcX c 9DDG)/-2 V V chi V iVg Zi( ; 3,( i]Vi ]Vh cdi WZZc kVa YViZY Wn Vcn Vjidad djh ;9J L i]ZgVe Zh* 9DDG)/-2 bVn
]VkZ a b iZY Z[[ XVXn( ZkZc VXXdjci c [dg i]Z hZaZXi dc d[ eVi Zcih l i] ; 3, edh i kZ ijbdgh( dg ]VkZ d[[)iVg Zi idm X i Zh*
K cXZ ; 3, h [djcY dc VXi kViZY L XZaah( 9DDG)/-2 bVn Vahd XVjhZ [gVig X YZ gZhjai c c i]Z adhh d[ 9DDG)/-2 XZaah dg bVn
YZeaZiZ ]dhi L XZaah cXgZVh c i]Z g h d[ c[ZXi dch*
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L]Z Xa c XVa hijYn gZfj gZbZcih d[ i]Z 9( =jgdeZVc EZY X cZh 9 ZcXn $=E9% VcY di]Zg gZ jaVidgn V ZcX Zh VcY
i]Z Xg iZg V i]ZhZ gZ jaVidgh jhZ id YZiZgb cZ i]Z hV[Zin VcY Z[[ XVXn d[ V egdYjXi XVcY YViZ VgZ YZiZgb cZY VXXdgY c id i]Z ineZ(
XdbeaZm in( cdkZain VcY ciZcYZY jhZ VcY bVg Zi d[ i]Z ediZci Va egdYjXih* L]Z gZ jaVidgn VeegdkVa egdXZhh [dg cdkZa egdYjXi
XVcY YViZh hjX] Vh djgh XVc WZ bdgZ XdbeaZm VcY XdchZfjZcian bdgZ ZmeZch kZ VcY iV Z adc Zg i]Vc [dg di]Zg( WZiiZg cdlc dg
ZmiZch kZan hijY ZY e]VgbVXZji XVa dg di]Zg egdYjXi XVcY YViZh* OZ [VXZ VYY i dcVa X]VaaZc Zh c dWiV c c gZ jaVidgn VeegdkVa
[dg 9DDG)203( l] X] lZ jhZ Vh eVgi d[ djg anbe]dYZeaZi dc gZ bZc( VcY [dg l] X] lZ ldjaY hZZ id dWiV c VeegdkVa
XdcXjggZcian l i] VeegdkVa d[ V ;9J L XZaa egdYjXi XVcY YViZ* 9eegdkVah Wn i]Z =E9 VcY 9 [dg Zm hi c Vjidad djh ;9J L
i]ZgVe Zh( hjX] Vh Cnbg V] VcY QZhXVgiV( bVn cdi WZ cY XVi kZ d[ l]Vi i]ZhZ gZ jaVidgh bVn gZfj gZ [dg VeegdkVa d[ djg
i]ZgVe Zh* 9ahd( l] aZ lZ ZmeZXi gZYjXZY kVg VW a in c djg egdYjXih XVcY YViZh XdbeVgZY id Vjidad djh egdYjXih( lZ Yd cdi
]VkZ h c [ XVci Xa c XVa YViV hjeedgi c Vcn WZcZ[ i d[ adlZg kVg VW a in VcY i]Z jhZ d[ ]ZVai]n Ydcdg bViZg Va bVn XgZViZ
hZeVgViZ kVg VW a in X]VaaZc Zh [dg jh*

EdgZ ZcZgVaan( VeegdkVah Wn Vcn gZ jaVidgn V ZcXn bVn cdi WZ cY XVi kZ d[ l]Vi Vcn di]Zg gZ jaVidgn V ZcXn bVn
gZfj gZ [dg VeegdkVa dg l]Vi hjX] gZ jaVidgn V ZcX Zh bVn gZfj gZ [dg VeegdkVa c XdccZXi dc l i] cZl egdYjXi XVcY YViZh*
EdgZdkZg( djg egdYjXi XVcY YViZh bVn cdi eZg[dgb hjXXZhh[jaan c Xa c XVa ig Vah dg bVn WZ VhhdX ViZY l i] VYkZghZ ZkZcih i]Vi
Y hi c j h] i]Zb [gdb i]Z Vjidad djh ;9J L i]ZgVe Zh i]Vi ]VkZ egZk djhan WZZc VeegdkZY* dg chiVcXZ( Vaad ZcZ X egdYjXi
XVcY YViZh bVn gZhjai c k dg X]gdbdhdbVa VWcdgbVa i Zh cdi ZmeZg ZcXZY l i] Vjidad djh egdYjXih* 9YY i dcVaan( Vcn
H]VhZ . ig Va gZhjaih( hjX] Vh c i]Z 9DH 9. ig Va( bVn cdi WZ gZegZhZciVi kZ d[ H]VhZ - gZhjaih( l] X] lZgZ WVhZY dc a b iZY
eVi Zcih* =kZc [ lZ XdaaZXi egdb h c c i Va Xa c XVa YViV d[ djg egdYjXi XVcY YViZh( adc Zg)iZgb YViV bVn gZkZVa cZl VYkZghZ
ZkZcih dg gZhedchZh i]Vi VgZ cdi YjgVWaZ* McZmeZXiZY Xa c XVa djiXdbZh ldjaY h c [ XVcian beVXi djg Wjh cZhh*

Y I ZPULZZ PZ OPNOS KLWLUKLU VU OL Z JJLZZ VM V Y SLHK WYVK J JHUKPKH LZ 8M L HYL UHISL V HK HUJL JSPUPJHS
KL LSVWTLU VI HPU HWWYV HS VM HUK Z JJLZZM SS JVTTLYJPHSPaL V Y SLHK WYVK J JHUKPKH LZ MVY OL YLH TLU VM WH PLU Z PU
HWWYV LK PUKPJH PVUZ V Y I ZPULZZ V SK IL ZPNUPMPJHU S OHYTLK

Gjg Wjh cZhh VcY [jijgZ hjXXZhh YZeZcYh dc djg VW a in id VYkVcXZ Xa c XVa YZkZadebZci( dWiV c gZ jaVidgn VeegdkVa d[(
VcY i]Zc hjXXZhh[jaan XdbbZgX Va oZ( djg aZVY egdYjXi XVcY YViZh* :ZXVjhZ 9DDG)1,-9( 9DDG)/-2 VcY djg :;E9 egd gVb
XVcY YViZh VgZ Vbdc i]Z [ ghi Vaad ZcZ X egdYjXih id WZ ZkVajViZY c i]Z Xa c X( i]Z [V ajgZ d[ Vcn hjX] egdYjXi XVcY YViZh( dg i]Z
[V ajgZ d[ di]Zg Vaad ZcZ X L XZaa i]ZgVe Zh( cXajY c [dg gZVhdch YjZ id hV[Zin( Z[[ XVXn dg YjgVW a in( bVn beZYZ djg VW a in id
YZkZade djg egdYjXi XVcY YViZh( VcY h c [ XVcian c[ajZcXZ e]nh X Vch VcY gZ jaVidgh de c dch c gZ VgY id i]Z k VW a in d[ djg
Zci gZ e eZa cZ d[ Vaad ZcZ X L XZaa i]ZgVe Zh* dg chiVcXZ( Vaa d[ djg Xa c XVa ig Vah lZgZ egZk djhan eji dc Xa c XVa ]daY YjZ id Vc
dWhZgkVi dc c i]Z 9DH 9. ig Va* O] aZ i]Z Xa c XVa ]daY ]Vh WZZc gZhdakZY( lZ XdjaY WZ hjW_ZXi id V Xa c XVa ]daY c i]Z [jijgZ
YjZ id jcZmeZXiZY dWhZgkVi dch( VYkZghZ eVi Zci djiXdbZh dg di]Zg hhjZh*

9aa d[ djg egdYjXi XVcY YViZh( cXajY c djg aZVY egdYjXi XVcY YViZh( l aa gZfj gZ VYY i dcVa Xa c XVa VcY cdc)Xa c XVa
YZkZadebZci( gZ jaVidgn gZk Zl VcY VeegdkVa c bjai eaZ _jg hY Xi dch( hjWhiVci Va ckZhibZci( VXXZhh id hj[[ X Zci XdbbZgX Va
bVcj[VXijg c XVeVX in VcY h c [ XVci bVg Zi c Z[[dgih WZ[dgZ lZ XVc ZcZgViZ Vcn gZkZcjZ [gdb egdYjXi hVaZh* Ac VYY i dc(
WZXVjhZ djg di]Zg egdYjXi XVcY YViZh VgZ WVhZY dc h b aVg iZX]cdad n Vh djg aZVY egdYjXi XVcY YViZh( [ Vcn d[ i]Z aZVY egdYjXi
XVcY YViZh ZcXdjciZgh VYY i dcVa hV[Zin hhjZh( Z[[ XVXn egdWaZbh( bVcj[VXijg c egdWaZbh( YZkZadebZciVa YZaVnh( gZ jaVidgn
hhjZh dg di]Zg egdWaZbh( djg YZkZadebZci eaVch VcY Wjh cZhh ldjaY WZ h c [ XVcian ]VgbZY*

Y WYVK J JHUKPKH LZ TH JH ZL UKLZPYHISL ZPKL LMMLJ Z VY OH L V OLY WYVWLY PLZ OH OH L OHS LK HUK JV SK PU OL M YL
OHS OLPY JSPUPJHS KL LSVWTLU WYL LU OLPY YLN SH VY HWWYV HS SPTP OLPY JVTTLYJPHS WV LU PHS VY YLZ S PU ZPNUPMPJHU
ULNH P L JVUZL LUJLZ

jijgZ jcYZh gVWaZ dg jcVXXZeiVWaZ h YZ Z[[ZXih XVjhZY Wn djg egdYjXi XVcY YViZh XdjaY XVjhZ jh dg gZ jaVidgn
Vji]dg i Zh id ciZggjei( YZaVn dg ]Vai Xa c XVa ig Vah VcY XdjaY gZhjai c V bdgZ gZhig Xi kZ aVWZa dg i]Z YZaVn dg YZc Va d[ gZ jaVidgn
VeegdkVa Wn i]Z 9 dg di]Zg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh* JZhjaih d[ djg Xa c XVa ig Vah XdjaY gZkZVa V ] ] VcY
jcVXXZeiVWaZ hZkZg in VcY egZkVaZcXZ d[ h YZ Z[[ZXih dg jcZmeZXiZY X]VgVXiZg hi Xh* 9eegdkZY Vjidad djh ;9J L i]ZgVe Zh VcY
i]dhZ jcYZg YZkZadebZci ]VkZ h]dlc [gZfjZci gViZh d[ ;JK( cZjgdidm X in( hZg djh c[ZXi dch( egdadc ZY XnideZc V VcY
]ned VbbV adWja cZb V( VcY VYkZghZ ZkZcih ]VkZ gZhjaiZY c i]Z YZVi] d[ eVi Zcih* OZ ZmeZXi h b aVg VYkZghZ ZkZcih [dg
Vaad ZcZ X ;9J L egdYjXi XVcY YViZh* Gi]Zg VYkZghZ ZkZcih XdjaY Vahd ZbZg Z c Vjidad djh ;9J L i]ZgVe Zh dkZg i bZ* dg
chiVcXZ( eVi Zcih l]d gZXZ kZY Vc Vjidad djh Vci ):;E9 ;9J L XZaa i]ZgVen ]VkZ ZmeZg ZcXZY cZjgdXd c i kZ VcY
]ned cZi X bdkZbZci Y hdgYZg l i] [ZVijgZh d[ HVg chdc h Y hZVhZ i]Vi ZbZg ZY bdci]h V[iZg igZVibZci VcY bVn ]VkZ WZZc
YjZ id :;E9 ZmegZhh dc l i] c i]Z WgV c* Gjg Vci ):;E9 egdYjXi XVcY YViZh ]VkZ i]Z g h d[ XVjh c h b aVg VYkZghZ ZkZcih*

Gjg Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh bVn Vahd XVjhZ jc fjZ VYkZghZ ZkZcih gZaViZY id i]Z Y [[ZgZcXZh WZilZZc
i]Z Ydcdg VcY eVi Zcih( hjX] Vh k dg c[jh dc gZVXi dch* Ac VYY i dc( lZ ji a oZ V anbe]dYZeaZi dc gZ bZc( l] X] ZcZgVaan
cXajYZh [ajYVgVW cZ( XnXade]dhe]Vb YZ VcY 9DDG)203( i]Vi bVn XVjhZ hZg djh VYkZghZ ZkZcih* dg chiVcXZ( WZXVjhZ i]Z
gZ bZc l aa XVjhZ V igVch Zci VcY hdbZi bZh egdadc ZY bbjcZ hjeegZhh dc( eVi Zcih l aa ]VkZ Vc cXgZVhZY g h d[ c[ZXi dc(
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hjX] Vh id ;GNA )-5( i]Vi bVn WZ jcVWaZ id WZ XaZVgZY Wn i]Z eVi Zci VcY jai bViZan aZVY id di]Zg hZg djh VYkZghZ ZkZcih dg
YZVi]* Gjg anbe]dYZeaZi dc gZ bZc ]Vh XVjhZY VcY bVn Vahd XVjhZ egdadc ZY XnideZc V VcY VeaVhi X VcZb V* OZ VgZ Vahd
Zmeadg c kVg djh Ydh c higViZ Zh [dg anbe]dYZeaZi dc c djg Xa c XVa ig Vah( hjX] Vh ] ]Zg VcY adlZg Ydh c d[ 9DDG)203 c
XdbW cVi dc l i] [ajYVgVW cZ VcY+dg XnXade]dhe]Vb YZ( l] X] bVn cXgZVhZ i]Z g h d[ hZg djh VYkZghZ ZkZcih*

Ac djg VcY KZgk Zg h Xa c XVa ig Vah d[ Vaad ZcZ X ;9J L egdYjXi XVcY YViZh( i]Z bdhi Xdbbdc hZkZgZ dg a [Z i]gZViZc c
VYkZghZ ZkZcih gZhjaiZY [gdb Xnid cZ gZaZVhZ hncYgdbZ( hZg djh c[ZXi dch( [ZWg aZ cZjigdeZc V( egdadc ZY XnideZc V cXajY c
egdadc ZY eVcXnideZc V( ]VZbde]V dXni X anbe]d] hi dXnidh h( ]ned VaZb V( bjai eaZ dg Vc Ynh[jcXi dc hncYgdbZ(
cZjigdeZc X hZeh h VcY VeaVhi X VcZb V* 9h gZedgiZY( eVi Zcih ]VkZ Y ZY [gdb VYkZghZ ZkZcih VcY [jijgZ eVi Zcih bVn Vahd
ZmeZg ZcXZ idm X in gZhjai c c YZVi]* dg VYY i dcVa hV[Zin YViV( eaZVhZ hZZ :jh cZhh))HgdYjXi H eZa cZ VcY ZkZadebZci
KigViZ n c djg 9ccjVa JZedgi*

9h lZ igZVi VcY gZ)igZVi bdgZ eVi Zcih l i] djg egdYjXi XVcY YViZh c djg Xa c XVa ig Vah( cZl aZhh Xdbbdc h YZ Z[[ZXih
bVn Vahd ZbZg Z* dg chiVcXZ( lZ dWhZgkZY V X]gdbdhdbVa VWcdgbVa in i]Vi aZY id V egZk djh Xa c XVa ]daY dc djg Xa c XVa
ig Vah* O] aZ djg ckZhi Vi dc XdcXajYZY i]Vi i]Z X]gdbdhdbVa VWcdgbVa in ]VY cd Xa c XVa h c [ XVcXZ VcY lVh jcgZaViZY id
djg bVcj[VXijg c egdXZhh( djg bVcj[VXijg c egdXZhh cXajYZh ZcZ Zc cZZg c Wn jh c aZci k gjh VcY L9D=F cjXaZVhZh i]Vi
bVn c i]Z [jijgZ XVjhZ chZgi dc( YZaZi dc( dg X]gdbdhdbVa igVchadXVi dc i]Vi bVn gZhjai c Vaad ZcZ X ;9J L XZaah id
egda [ZgViZ jcXdcigdaaVWan VcY VYkZghZ ZkZcih* Ac VYY i dc( lZ ]VkZ dWhZgkZY a kZg ZconbZ ZaZkVi dch c djg LJ9N=JK= ig Va*

OZ bVn Vahd XdbW cZ i]Z jhZ d[ djg egdYjXi XVcY YViZh l i] di]Zg ckZhi Vi dcVa i]ZgVe Zh i]Vi bVn XVjhZ hZeVgViZ
VYkZghZ ZkZcih dg ZkZcih gZaViZY id i]Z XdbW cVi dc*

A[ jcVXXZeiVWaZ idm X i Zh Vg hZ c i]Z YZkZadebZci d[ djg egdYjXi XVcY YViZh( lZ XdjaY hjheZcY dg iZgb cViZ djg ig Vah
dg i]Z 9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh XdjaY dgYZg jh id XZVhZ Xa c XVa ig Vah dg YZcn VeegdkVa d[ djg egdYjXi
XVcY YViZh [dg Vcn dg Vaa iVg ZiZY cY XVi dch* 9cn YViV hV[Zin bdc idg c WdVgY bVn Vahd hjheZcY dg iZgb cViZ V Xa c XVa ig Va Vi
Vcn i bZ dc kVg djh gdjcYh( cXajY c V [ cY c i]Vi i]Z gZhZVgX] eVi Zcih VgZ WZ c ZmedhZY id Vc jcVXXZeiVWaZ ]ZVai] g h (
cXajY c g h h c[ZggZY [gdb di]Zg jcgZaViZY bbjcdi]ZgVen ig Vah* LgZVibZci)gZaViZY h YZ Z[[ZXih XdjaY Vahd V[[ZXi eVi Zci
gZXgj ibZci dg i]Z VW a in d[ ZcgdaaZY hjW_ZXih id XdbeaZiZ i]Z ig Va dg gZhjai c ediZci Va egdYjXi a VW a in XaV bh* Ac VYY i dc(
i]ZhZ h YZ Z[[ZXih bVn cdi WZ Veegdeg ViZan gZXd c oZY dg bVcV ZY Wn i]Z igZVi c bZY XVa hiV[[( Vh idm X i Zh gZhjai c [gdb L
XZaa i]ZgVen VgZ cdi cdgbVaan ZcXdjciZgZY c i]Z ZcZgVa eVi Zci edejaVi dc VcY Wn bZY XVa eZghdccZa* OZ ]VkZ igV cZY VcY
ZmeZXi id ]VkZ id igV c bZY XVa eZghdccZa jh c ;9J L XZaa egdYjXi XVcY YViZh id jcYZghiVcY i]Z h YZ Z[[ZXi egd[ aZ d[ djg
egdYjXi XVcY YViZh [dg Wdi] djg Xa c XVa ig Vah VcY jedc Vcn XdbbZgX Va oVi dc d[ Vcn d[ djg egdYjXi XVcY YViZh* AcVYZfjViZ
igV c c c gZXd c o c dg bVcV c i]Z ediZci Va h YZ Z[[ZXih d[ djg egdYjXi XVcY YViZh XdjaY gZhjai c eVi Zci YZVi]h* 9cn d[
i]ZhZ dXXjggZcXZh bVn ]Vgb djg Wjh cZhh( [ cVcX Va XdcY i dc VcY egdheZXih h c [ XVcian*

Y JSPUPJHS YPHSZ TH MHPS V KLTVUZ YH L OL ZHML HUK LMMPJHJ VM HU VM V Y WYVK J JHUKPKH LZ OPJO V SK WYL LU VY
KLSH YLN SH VY HWWYV HS HUK JVTTLYJPHSPaH PVU

:Z[dgZ dWiV c c gZ jaVidgn VeegdkVah [dg i]Z XdbbZgX Va hVaZ d[ djg egdYjXi XVcY YViZh( lZ bjhi YZbdchigViZ i]gdj ]
aZc i]n( XdbeaZm VcY ZmeZch kZ egZXa c XVa iZhi c VcY Xa c XVa ig Vah i]Vi djg egdYjXi XVcY YViZh VgZ Wdi] hV[Z VcY Z[[ZXi kZ [dg
jhZ c ZVX] iVg Zi cY XVi dc* ;a c XVa iZhi c h ZmeZch kZ VcY XVc iV Z bVcn nZVgh id XdbeaZiZ( VcY ih djiXdbZ h c]ZgZcian
jcXZgiV c* V ajgZ XVc dXXjg Vi Vcn i bZ Yjg c i]Z Xa c XVa ig Va egdXZhh* L]Z gZhjaih d[ egZXa c XVa hijY Zh VcY ZVgan Xa c XVa
ig Vah d[ djg egdYjXi XVcY YViZh bVn cdi WZ egZY Xi kZ d[ i]Z gZhjaih d[ aViZg)hiV Z Xa c XVa ig Vah( cXajY c c Vcn edhi)VeegdkVa
hijY Zh*

L]ZgZ h ine XVaan Vc ZmigZbZan ] ] gViZ d[ Viig i dc [gdb i]Z [V ajgZ d[ egdYjXi XVcY YViZh egdXZZY c i]gdj ] Xa c XVa
ig Vah* HgdYjXi XVcY YViZh c aViZg hiV Zh d[ Xa c XVa ig Vah bVn [V a id h]dl i]Z YZh gZY hV[Zin VcY Z[[ XVXn egd[ aZ YZhe iZ ]Vk c
egd gZhhZY i]gdj ] egZXa c XVa hijY Zh VcY c i Va Xa c XVa ig Vah* 9 cjbWZg d[ XdbeVc Zh c i]Z W de]VgbVXZji XVa cYjhign ]VkZ
hj[[ZgZY h c [ XVci hZiWVX h c VYkVcXZY Xa c XVa ig Vah YjZ id aVX d[ Z[[ XVXn( chj[[ X Zci YjgVW a in d[ Z[[ XVXn dg
jcVXXZeiVWaZ hV[Zin hhjZh( cdil i]hiVcY c egdb h c gZhjaih c ZVga Zg ig Vah* Edhi egdYjXi XVcY YViZh i]Vi XdbbZcXZ Xa c XVa
ig Vah VgZ cZkZg VeegdkZY Vh egdYjXih*

Ac VYY i dc( [dg Vcn ig Vah i]Vi bVn WZ XdbeaZiZY( lZ XVccdi jVgVciZZ i]Vi i]Z 9 dg [dgZ c gZ jaVidgn Vji]dg i Zh
l aa ciZgegZi i]Z gZhjaih Vh lZ Yd( VcY bdgZ ig Vah XdjaY WZ gZfj gZY WZ[dgZ lZ hjWb i djg egdYjXi XVcY YViZh [dg VeegdkVa* Ld
i]Z ZmiZci i]Vi i]Z gZhjaih d[ i]Z ig Vah VgZ cdi hVi h[VXidgn id i]Z 9 dg [dgZ c gZ jaVidgn Vji]dg i Zh [dg hjeedgi d[ V bVg Zi c
Veea XVi dc( VeegdkVa d[ djg egdYjXi XVcY YViZh bVn WZ h c [ XVcian YZaVnZY( dg lZ bVn WZ gZfj gZY id ZmeZcY h c [ XVci
VYY i dcVa gZhdjgXZh( l] X] bVn cdi WZ VkV aVWaZ id jh( id XdcYjXi VYY i dcVa ig Vah c hjeedgi d[ ediZci Va VeegdkVa d[ djg
egdYjXi XVcY YViZh*
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OHZL KH H MYVT V Y JSPUPJHS YPHSZ PZ SPTP LK HUK TH JOHUNL HZ TVYL WH PLU KH H ILJVTL H HPSHISL VY TH UV IL
HSPKH LK PU HU M YL VY HK HUJLK JSPUPJHS YPHS

ViV [gdb Xa c XVa ig Vah i]Vi lZ bVn XdbeaZiZ VgZ hjW_ZXi id i]Z g h i]Vi dcZ dg bdgZ d[ i]Z Xa c XVa djiXdbZh bVn
bViZg Vaan X]Vc Z Vh eVi Zci ZcgdaabZci Xdci cjZh VcY bdgZ eVi Zci YViV WZXdbZ VkV aVWaZ* H]VhZ - gZhjaih VgZ egZa b cVgn c
cVijgZ VcY h]djaY cdi WZ k ZlZY Vh egZY Xi kZ d[ jai bViZ hjXXZhh* Ai h edhh WaZ i]Vi hjX] gZhjaih l aa cdi Xdci cjZ dg bVn cdi WZ
gZeZViZY c Vcn Xa c XVa ig Va d[ djg egdYjXi XVcY YViZh* dg chiVcXZ( djg H]VhZ . 9DH 9. ig Va YZh c h WVhZY dc YViV [gdb V
a b iZY cjbWZg d[ eVi Zcih igZViZY l i] kVg djh YdhZh d[ 9DDG)1,- dg 9DDG)1,-9 bVcj[VXijgZY jh c i]Z 9aadn egdXZhh( VcY
i]Z aVg Zg H]VhZ . 9DH 9. ig Va bVn cdi gZeZVi i]Z H]VhZ - gZhjaih* Ac VYY i dc( djg ZmeZg ZcXZ l i] djg ; -5 VcY :;E9
egd gVbh cY XViZh i]Vi bVcj[VXijg c XVc beVXi Xa c XVa djiXdbZh* L]Z bVcj[VXijg c gjch lZ ]VkZ XdbeaZiZY VcY iZhiZY c
i]Z Xa c X VgZ a b iZY VXgdhh djg egdYjXi XVcY YViZh VcY Vcn bVcj[VXijg c kVg VW a in i]Vi beVXih Xa c XVa djiXdbZh ldjaY
h c [ XVcian ]Vgb djg Wjh cZhh VcY egdheZXih* OZ bVn Vahd [V a id YZkZade Vcn dei b oZY bVcj[VXijg c egdXZhhZh [dg Vcn d[
djg egd gVbh* Mai bViZan( [ lZ XVccdi bVcj[VXijgZ djg egdYjXi XVcY YViZh l i] Xdch hiZci VcY gZegdYjX WaZ egdYjXi
X]VgVXiZg hi Xh( djg VW a in id YZkZade VcY XdbbZgX Va oZ Vcn egdYjXi XVcY YViZ ldjaY WZ h c [ XVcian beVXiZY*

HgZa b cVgn YViV Vahd gZbV c hjW_ZXi id VjY i VcY kZg [ XVi dc egdXZYjgZh i]Vi bVn gZhjai c i]Z [ cVa YViV WZ c
bViZg Vaan Y [[ZgZci [gdb i]Z egZa b cVgn YViV lZ egZk djhan ejWa h]ZY* 9h V gZhjai( c i Va( ciZg b VcY egZa b cVgn YViV h]djaY
WZ k ZlZY l i] XVji dc jci a i]Z [ cVa YViV VgZ VkV aVWaZ* 9YkZghZ Y [[ZgZcXZh WZilZZc egZa b cVgn dg ciZg b YViV VcY [ cVa YViV
XdjaY h c [ XVcian ]Vgb djg Wjh cZhh egdheZXih*

EL TH UV IL HISL V Z ITP 8 3Z V JVTTLUJL HKKP PVUHS JSPUPJHS YPHSZ VU OL PTLSPULZ L L WLJ HUK L LU PM L HYL HISL
V OL 530 TH UV WLYTP Z V WYVJLLK

OZ eaVc id hjWb i AF h [dg VYY i dcVa egdYjXi XVcY YViZh c i]Z [jijgZ* OZ XVccdi WZ hjgZ i]Vi hjWb hh dc d[ Vc AF
dg AF VbZcYbZci l aa gZhjai c i]Z 9 Vaadl c iZhi c VcY Xa c XVa ig Vah id WZ c( dg i]Vi( dcXZ WZ jc( hhjZh l aa cdi Vg hZ
i]Vi hjheZcY dg iZgb cViZ hjX] Xa c XVa ig Vah* L]Z bVcj[VXijg c d[ Vaad ZcZ X ;9J L XZaa i]ZgVen gZbV ch Vc ZbZg c VcY
Zkdak c [ ZaY* 9XXdgY c an( lZ ZmeZXi ;E; gZaViZY ide Xh( cXajY c egdYjXi heZX [ XVi dc( l aa WZ V [dXjh d[ AF gZk Zlh(
l] X] bVn YZaVn i]Z XaZVgVcXZ d[ AF h dg AF VbZcYbZcih* dg chiVcXZ( [ lZ cigdYjXZ X]Vc Zh id i]Z bVcj[VXijg c d[ djg
egdYjXi XVcY YViZh( gZ jaVidgn Vji]dg i Zh bVn gZfj gZ VYY i dcVa hijY Zh dg Xa c XVa YViV id hjeedgi i]Z X]Vc Zh( l] X] XdjaY
YZaVn djg Xa c XVa ig Va i bZa cZh* 9YY i dcVaan( ZkZc [ hjX] gZ jaVidgn Vji]dg i Zh V gZZ l i] i]Z YZh c VcY beaZbZciVi dc d[
i]Z Xa c XVa ig Vah hZi [dgi] c Vc AF ( AF VbZcYbZci dg Xa c XVa ig Va Veea XVi dc( lZ XVccdi jVgVciZZ i]Vi hjX] gZ jaVidgn
Vji]dg i Zh l aa cdi X]Vc Z i]Z g gZfj gZbZcih c i]Z [jijgZ*

Ac VYY i dc( lZ hjWb iiZY V hiVcYVadcZ Xgdhh)gZ[ZgZcXZ AF [dg 9DDG)203( l] X] h WZ c jhZY Vh eVgi d[
anbe]dYZeaZi dc c Vaa djg Xa c XVa ig Vah* O] aZ djg AF ]Vh WZZc VXXZeiZY( lZ ]VkZ id jeYViZ i]Z AF [dg Vcn cZl AF dg
AF VbZcYbZci gZaVi c id djg Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh* 9cn gZ jaVidgn hhjZh gZaViZY id i]Z gZk Zl d[ djg
9DDG)203 AF jeYViZh dg id i]Z YZkZadebZci d[ 9DDG)203 XdjaY YZaVn YZkZadebZci d[ djg Vaad ZcZ X ;9J L XZaa egdYjXi
XVcY YViZh VcY h c [ XVcian V[[ZXi djg Wjh cZhh*

EL TH LUJV U LY Z IZ HU PHS KLSH Z PU V Y JSPUPJHS YPHSZ VY TH UV IL HISL V JVUK J V Y YPHSZ VU OL PTLSPULZ L
L WLJ

;a c XVa iZhi c h ZmeZch kZ( i bZ Xdchjb c VcY hjW_ZXi id jcXZgiV cin* OZ XVccdi jVgVciZZ i]Vi Vcn Xa c XVa hijY Zh
l aa WZ XdcYjXiZY Vh eaVccZY dg XdbeaZiZY dc hX]ZYjaZ( [ Vi Vaa* =kZc [ djg ig Vah WZ c Vh eaVccZY( hhjZh bVn Vg hZ i]Vi XdjaY
hjheZcY dg iZgb cViZ hjX] Xa c XVa ig Vah* 9 [V ajgZ d[ dcZ dg bdgZ Xa c XVa hijY Zh XVc dXXjg Vi Vcn hiV Z d[ iZhi c ( VcY djg
[jijgZ Xa c XVa hijY Zh bVn cdi WZ hjXXZhh[ja* =kZcih i]Vi bVn egZkZci hjXXZhh[ja dg i bZan XdbeaZi dc d[ Xa c XVa YZkZadebZci
cXajYZ6

t cVW a in id ZcZgViZ hj[[ X Zci egZXa c XVa( idm Xdad n dg di]Zg c k kd dg c k igd YViV id hjeedgi i]Z c i Vi dc d[
Xa c XVa hijY Zh7

t YZaVnh c hj[[ X Zcian YZkZade c ( X]VgVXiZg o c ( Xdcigdaa c dg dei b o c V bVcj[VXijg c egdXZhh hj iVWaZ [dg
Xa c XVa ig Vah( cXajY c i]Z kVa YVi dc VcY YZeadnbZci d[ gZaZVhZ VhhVnh7

t Y [[ Xjain hdjgX c ]ZVai]n Ydcdg bViZg Va d[ hj[[ X Zci fjVa in VcY c hj[[ X Zci fjVci in id bZZi djg
YZkZadebZci cZZYh7

t YZaVnh c YZkZade c hj iVWaZ VhhVnh [dg hXgZZc c eVi Zcih [dg Za W a in [dg ig Vah l i] gZheZXi id XZgiV c egdYjXi
XVcY YViZh7

t YZaVnh c gZVX] c V XdchZchjh l i] gZ jaVidgn V ZcX Zh dc hijYn YZh c7
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t YZaVnh c gZVX] c V gZZbZci dc VXXZeiVWaZ iZgbh l i] egdheZXi kZ XdcigVXi gZhZVgX] dg Vc oVi dch $;JGh% VcY
Xa c XVa hijYn h iZh( i]Z iZgbh d[ l] X] XVc WZ hjW_ZXi id ZmiZch kZ cZ di Vi dc VcY bVn kVgn h c [ XVcian Vbdc
Y [[ZgZci ;JGh VcY Xa c XVa hijYn h iZh7

t YZaVnh c dWiV c c gZfj gZY chi iji dcVa gZk Zl WdVgY $AJ:% VeegdkVa Vi ZVX] Xa c XVa hijYn h iZ7

t bedh i dc d[ V iZbedgVgn dg eZgbVcZci Xa c XVa ]daY Wn gZ jaVidgn V ZcX Zh [dg V cjbWZg d[ gZVhdch( cXajY c
V[iZg gZk Zl d[ Vc AF Veea XVi dc dg VbZcYbZci( dg Zfj kVaZci Veea XVi dc dg VbZcYbZci7 Vh V gZhjai d[ V cZl
hV[Zin [ cY c i]Vi egZhZcih jcgZVhdcVWaZ g h id Xa c XVa ig Va eVgi X eVcih7 V cZ Vi kZ [ cY c [gdb Vc cheZXi dc
d[ djg Xa c XVa hijYn deZgVi dch dg hijYn h iZh7 YZkZadebZcih dc ig Vah XdcYjXiZY Wn XdbeZi idgh [dg gZaViZY
iZX]cdad n i]Vi gV hZh 9 XdcXZgch VWdji g h id eVi Zcih d[ i]Z iZX]cdad n WgdVYan7 dg [ i]Z 9 [ cYh i]Vi
i]Z ckZhi Vi dcVa egdidXda dg eaVc h XaZVgan YZ[ X Zci id bZZi ih hiViZY dW_ZXi kZh7

t YZaVnh c gZXgj i c hj iVWaZ eVi Zcih id eVgi X eViZ c djg Xa c XVa hijY Zh7

t Y [[ Xjain XdaaVWdgVi c l i] eVi Zci gdjeh VcY ckZhi Vidgh7

t [V ajgZ Wn djg ;JGh( di]Zg i] gY eVgi Zh dg jh id VY]ZgZ id Xa c XVa hijYn gZfj gZbZcih7

t [V ajgZ id eZg[dgb c VXXdgYVcXZ l i] i]Z 9 h ddY Xa c XVa egVXi XZ $ ;H% gZfj gZbZcih dg Veea XVWaZ
gZ jaVidgn j YZa cZh c di]Zg Xdjcig Zh7

t YZaVnh dg [V ajgZh c i]Z igVch[Zg d[ bVcj[VXijg c egdXZhhZh id Vcn ;EG dg djg dlc bVcj[VXijg c [VX a in dg
Vcn di]Zg YZkZadebZci dg XdbbZgX Va oVi dc eVgicZg [dg i]Z bVcj[VXijgZ d[ egdYjXi XVcY YViZh7

t YZaVnh c ]Vk c eVi Zcih XdbeaZiZ eVgi X eVi dc c V hijYn dg gZijgc [dg edhi)igZVibZci [daadl)je7

t eVi Zcih Ygdee c dji d[ V hijYn7

t dXXjggZcXZ d[ VYkZghZ ZkZcih VhhdX ViZY l i] i]Z egdYjXi XVcY YViZ i]Vi VgZ k ZlZY id djilZ ] ih ediZci Va
WZcZ[ ih7

t X]Vc Zh c gZ jaVidgn gZfj gZbZcih VcY j YVcXZ i]Vi gZfj gZ VbZcY c dg hjWb ii c cZl Xa c XVa egdidXdah7

t X]Vc Zh c i]Z hiVcYVgY d[ XVgZ dc l] X] V Xa c XVa YZkZadebZci eaVc lVh WVhZY( l] X] bVn gZfj gZ cZl dg
VYY i dcVa ig Vah7

t i]Z Xdhi d[ Xa c XVa hijY Zh d[ djg egdYjXi XVcY YViZh WZ c gZViZg i]Vc lZ Vci X eViZ7

t Xa c XVa hijY Zh d[ djg egdYjXi XVcY YViZh egdYjX c cZ Vi kZ dg cXdcXajh kZ gZhjaih( l] X] bVn gZhjai c djg
YZX Y c ( dg gZ jaVidgh gZfj g c jh( id XdcYjXi VYY i dcVa Xa c XVa hijY Zh dg VWVcYdc egdYjXi YZkZadebZci
egd gVbh7

t YZaVnh dg [V ajgZ id hZXjgZ hjeean V gZZbZcih l i] hj iVWaZ gVl bViZg Va hjeea Zgh( dg Vcn [V ajgZh Wn hjeea Zgh id
bZZi djg fjVci in dg fjVa in gZfj gZbZcih [dg cZXZhhVgn gVl bViZg Vah( cXajY c YjZ id hjeea Zgh eg dg i o c
heZX [ X igZVibZcih dg kVXX cZh [dg ;GNA )-5 dg di]Zg ejWa X ]ZVai] Xg hZh7 VcY

t YZaVnh c bVcj[VXijg c ( iZhi c ( gZaZVh c ( kVa YVi c ( dg bedgi c +Zmedgi c hj[[ X Zci hiVWaZ fjVci i Zh d[ djg
egdYjXi XVcY YViZh [dg jhZ c Xa c XVa hijY Zh dg i]Z cVW a in id Yd Vcn d[ i]Z [dgZ d c ( cXajY c YjZ id djg
;EGh dg di]Zg kZcYdgh eg dg i o c heZX [ X igZVibZcih dg kVXX cZh [dg ;GNA )-5 dg di]Zg ejWa X ]ZVai] Xg hZh*

9 eVcYZb X( Ze YZb X dg [jijgZ gZhjg ZcXZh d[ ;GNA )-5 bVn Vahd cXgZVhZ i]Z g h d[ XZgiV c d[ i]Z ZkZcih YZhXg WZY
VWdkZ VcY YZaVn djg YZkZadebZci i bZa cZh* 9cn cVW a in id hjXXZhh[jaan XdbeaZiZ egZXa c XVa VcY Xa c XVa YZkZadebZci XdjaY
gZhjai c VYY i dcVa Xdhih id jh dg beV g djg VW a in id ZcZgViZ gZkZcjZ* Ac VYY i dc( c dgYZg id igVch i dc bVcj[VXijg c d[
XZgiV c d[ djg egdYjXi XVcY YViZh [gdb djg ;EG id djg bVcj[VXijg c [VX a in( lZ l aa WZ gZfj gZY id bZZi XZgiV c gZ jaVidgn
XdcY i dch( hjX] Vh ZhiVWa h] c XdbeVgVW a in l i] i]Z egdYjXi XVcY YViZh bVcj[VXijgZY Vi djg ;EG( VcY djg cVW a in id bZZi
hjX] XdcY i dch ldjaY gZhjai c ckZhibZci d[ VYY i dcVa gZhdjgXZh( V YZaVn c jh c djg bVcj[VXijg c [VX a in [dg egdYjXi dc
VcY ZmiZcY djg Xa c XVa ig Va i bZa cZh* K b aVg XdcY i dch bVn Veean [ lZ bV Z bVcj[VXijg c dg [dgbjaVi dc X]Vc Zh id djg
egdYjXi XVcY YViZh* ;a c XVa hijYn YZaVnh XdjaY Vahd h]dgiZc Vcn eZg dYh Yjg c l] X] djg egdYjXih ]VkZ eViZci egdiZXi dc VcY
bVn Vaadl djg XdbeZi idgh id Wg c egdYjXih id bVg Zi WZ[dgZ lZ Yd( l] X] XdjaY beV g djg VW a in id hjXXZhh[jaan
XdbbZgX Va oZ djg egdYjXi XVcY YViZh VcY bVn ]Vgb djg Wjh cZhh VcY gZhjaih d[ deZgVi dch*

VUP VYPUN HUK THUHNPUN V PJP PLZ PU WH PLU Z YLJLP PUN V Y WYVK J JHUKPKH LZ PZ JOHSSLUNPUN OPJO JV SK HK LYZLS
HMMLJ V Y HIPSP V VI HPU YLN SH VY HWWYV HS HUK JVTTLYJPHSPaL

dg djg Xa c XVa ig Vah d[ djg egdYjXi XVcY YViZh( lZ XdcigVXi dg l aa XdcigVXi l i] VXVYZb X bZY XVa XZciZgh VcY
]dhe iVah ZmeZg ZcXZY c i]Z VhhZhhbZci VcY bVcV ZbZci d[ idm X i Zh Vg h c Yjg c Xa c XVa ig Vah* FdcZi]ZaZhh( i]ZhZ XZciZgh
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VcY ]dhe iVah bVn ]VkZ Y [[ Xjain dWhZgk c eVi Zcih VcY igZVi c idm X i Zh( l] X] bVn WZ bdgZ X]VaaZc c YjZ id eZghdccZa
X]Vc Zh( cZmeZg ZcXZ( h] [i X]Vc Zh( ]djhZ hiV[[ XdkZgV Z dg gZaViZY hhjZh* L] h XdjaY aZVY id bdgZ hZkZgZ dg egdadc ZY
idm X i Zh dg ZkZc eVi Zci YZVi]h( l] X] XdjaY gZhjai c jh dg i]Z 9 YZaVn c ( hjheZcY c dg iZgb cVi c dcZ dg bdgZ d[ djg
Xa c XVa ig Vah( VcY l] X] XdjaY _ZdeVgY oZ gZ jaVidgn VeegdkVa* OZ Vahd ZmeZXi i]Z XZciZgh jh c djg egdYjXi XVcY YViZh( [
VeegdkZY( dc V XdbbZgX Va WVh h XdjaY ]VkZ h b aVg Y [[ Xjain c bVcV c VYkZghZ ZkZcih* EZY X cZh jhZY Vi XZciZgh id ]Zae
bVcV Z VYkZghZ h YZ Z[[ZXih d[ djg egdYjXi XVcY YViZh bVn cdi VYZfjViZan Xdcigda i]Z h YZ Z[[ZXih VcY+dg bVn ]VkZ V
YZig bZciVa beVXi dc i]Z Z[[ XVXn d[ i]Z igZVibZci* MhZ d[ i]ZhZ bZY X cZh bVn cXgZVhZ l i] cZl e]nh X Vch VcY XZciZgh
VYb c hiZg c djg egdYjXi XVcY YViZh*

8M L LUJV U LY KPMMPJ S PLZ LUYVSSPUN WH PLU Z PU V Y JSPUPJHS YPHSZ V Y JSPUPJHS KL LSVWTLU HJ P P PLZ JV SK IL KLSH LK VY
V OLY PZL HK LYZLS HMMLJ LK

OZ bVn ZmeZg ZcXZ Y [[ Xjai Zh c eVi Zci ZcgdaabZci c djg Xa c XVa ig Vah [dg V kVg Zin d[ gZVhdch* dg ZmVbeaZ( Vh lZ
egd gZhh i]Z 9DH 9. VcY =PH9F ig Vah( lZ bVn [VXZ ZcgdaabZci X]VaaZc Zh( cXajY c Vc jcl aa c cZhh d[ h iZh id
eVgi X eViZ( i]Z ZmXajh dc d[ eVi Zcih l i] XZgiV c Y hZVhZ X]VgVXiZg hi Xh dg i]Z cZa W a in d[ eVi Zcih i]Vi ]VkZ gZXZ kZY eg dg
Vjidad djh ;9J L i]ZgVe Zh( l] X] Xdci cjZ id V c VYdei dc* 9YY i dcVaan( i bVn WZ Y [[ Xjai id Zcgdaa i]Z =PH9F ig Va Vh
hdbZ Xa c XVa ig Va h iZh ]VkZ YZXa cZY id eVgi X eViZ c i]Z gVcYdb oZY YZh c* L]Z i bZan XdbeaZi dc d[ Xa c XVa ig Vah c
VXXdgYVcXZ l i] i]Z g egdidXdah YZeZcYh( Vbdc di]Zg i] c h( dc djg VW a in id Zcgdaa V hj[[ X Zci cjbWZg d[ eVi Zcih l]d gZbV c
c i]Z hijYn jci a ih XdcXajh dc* L]Z ;GNA )-5 eVcYZb X( cXajY c i]Z igVkZa VcY Wjh cZhh gZhig Xi dch bedhZY Wn
dkZgcbZci Vji]dg i Zh c gZhedchZ id i]Z eVcYZb X( gZhjaiZY c( VcY V gZhjg ZcXZ d[ ;GNA )-5 dg [jijgZ Ze YZb Xh dg
eVcYZb Xh bVn gZhjai c( gZYjXZY ZcgdaabZci VcY X]VaaZc Zh id gZaViZY Xa c XVa ig Va VXi k i Zh* L]Z ZcgdaabZci d[ eVi Zcih bVn WZ
bdgZ Y [[ Xjai( hjX] Vh YjZ id i]Z eZgXZei dch d[ i]Z hV[Zin d[ djg Xa c XVa ig Vah YjZ id i]Z egZk djh Xa c XVa ]daY( VcY l aa YZeZcY
dc bVcn [VXidgh( cXajY c 6

t i]Z eVi Zci Za W a in Xg iZg V YZ[ cZY c i]Z egdidXda7

t i]Z h oZ d[ i]Z eVi Zci edejaVi dc gZfj gZY [dg VcVanh h d[ i]Z ig Va h eg bVgn ZcYed cih7

t i]Z egdm b in d[ eVi Zcih id hijYn h iZh7

t i]Z YZh c d[ i]Z ig Va7

t djg VW a in id gZXgj i Xa c XVa ig Va ckZhi Vidgh l i] i]Z Veegdeg ViZ XdbeZiZcX Zh VcY ZmeZg ZcXZ7

t djg VW a in id dWiV c VcY bV ciV c eVi Zci XdchZcih7

t i]Z XdbeZi i dc [gdb VeegdkZY egdYjXih VcY [gdb egdYjXi XVcY YViZh c di]Zg Xa c XVa ig Vah7 VcY

t i]Z g h i]Vi eVi Zcih ZcgdaaZY c Xa c XVa ig Vah l aa Ygde dji d[ i]Z ig Vah WZ[dgZ i]Z c[jh dc d[ djg egdYjXi
XVcY YViZh dg ig Va XdbeaZi dc*

K cXZ lZ dcan cZZY id XdcYjXi V a b iZY cjbWZg d[ bVcj[VXijg c gjch id ZcZgViZ Xa c XVa hjeean( i]Z Y kZgh in d[ djg
hjeean h a b iZY Yjg c Xa c XVa ig Vah* 9h V gZhjai( hdbZ eVi Zcih bVn ]VkZ Vci WdY Zh id XZgiV c Ydcdg heZX [ X Vci Zch i]Vi
bVn ciZgVXi l i] djg egdYjXi XVcY YViZh( l] X] ldjaY gZcYZg i]Z eVi Zcih cZa WaZ [dg igZVibZci* Ac VYY i dc( lZ ]VkZ
cigdYjXZY V AN VhhVn c i]Z LJ9N=JK= ig Va id hXgZZc [dg eVi Zcih l i] ; 3,' ijbdgh( l] X] h gZhig Xi c i]Z cjbWZg d[
eVi Zcih Za WaZ [dg i]Z ig Va*

Gjg Xa c XVa ig Vah l aa Vahd XdbeZiZ l i] di]Zg Xa c XVa ig Vah [dg egdYjXi XVcY YViZh i]Vi VgZ c i]Z hVbZ i]ZgVeZji X
VgZVh Vh djg egdYjXi XVcY YViZh( VcY i] h XdbeZi i dc l aa gZYjXZ i]Z cjbWZg VcY ineZh d[ eVi Zcih VkV aVWaZ id jh WZXVjhZ hdbZ
eVi Zcih l]d b ]i ]VkZ deiZY id Zcgdaa c djg ig Vah bVn chiZVY dei id Zcgdaa c V ig Va WZ c XdcYjXiZY Wn dcZ d[ djg
XdbeZi idgh* K cXZ i]Z cjbWZg d[ fjVa [ ZY Xa c XVa ckZhi Vidgh h a b iZY( hdbZ d[ djg Xa c XVa ig Va h iZh VgZ Vahd WZ c jhZY Wn
hdbZ d[ djg XdbeZi idgh( l] X] bVn gZYjXZ i]Z cjbWZg d[ eVi Zcih l]d VgZ VkV aVWaZ [dg djg Xa c XVa ig Vah c i]Vi Xa c XVa ig Va
h iZ*

9h djg Xa c XVa ig Vah gZfj gZ XdcY i dc c eVi Zcih l i] X]Zbdi]ZgVen( cXajY c V Zcih hjX] Vh XnXade]dhe]Vb YZ VcY
[ajYVgVW cZ( VcY e]nh X Vch jhZ di]Zg Ygj h egde]naVXi XVaan dg id bVcV Z VYkZghZ ZkZcih( djg VW a in id Zcgdaa bVn WZ beVXiZY
Wn i]Z h]dgiV Z d[ hjX] V Zcih dg Ygj h* dg chiVcXZ( i]Z 9 ]Vh gZedgiZY V h]dgiV Z d[ [ajYVgVW cZ VcY Vcn [V ajgZ dg YZaVnh
Wn jh dg Wn djg Xa c XVa ig Va h iZh id dWiV c hj[[ X Zci fjVci i Zh d[ [ajYVgVW cZ bVn YZaVn djg VW a in id Zcgdaa VcY igZVi eVi Zcih
c djg Xa c XVa ig Vah*

EdgZdkZg( WZXVjhZ djg egdYjXi XVcY YViZh gZegZhZci V YZeVgijgZ [gdb bdgZ Xdbbdcan jhZY bZi]dYh [dg XVcXZg
igZVibZci( ediZci Va eVi Zcih VcY i]Z g YdXidgh bVn WZ cXa cZY id jhZ XdckZci dcVa i]ZgVe Zh( hjX] Vh X]Zbdi]ZgVen( bdcdXadcVa
Vci WdY Zh( ]ZbVided Zi X XZaa igVcheaVciVi dc Vh lZaa Vh Vjidad djh ;9J L XZaa i]ZgVe Zh( gVi]Zg i]Vc Zcgdaa eVi Zcih c djg
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Xa c XVa ig Va( cXajY c [ djg egdYjXi XVcY YViZh ]VkZ dg VgZ eZgXZ kZY id ]VkZ VYY i dcVa hV[Zin dg Z[[ XVXn g h h dg [ jh c djg
egdYjXi XVcY YViZh bVn V[[ZXi chjgVcXZ XdkZgV Z d[ XdckZci dcVa i]ZgVe Zh* dg chiVcXZ( i]Z YZkZadebZci d[ Vjidad djh ;9J
L XZaa i]ZgVe Zh Xdci cjZh id gVe Yan VYkVcXZ( cXajY c cid ZVga Zg a cZh d[ igZVibZci d[ D:;D VcY igZVibZci d[ J+J bjai eaZ
bnZadbV( Vh YZhXg WZY jcYZg :jh cZhh));dbeZi i dc c djg 9ccjVa JZedgi* OZ Vahd bVn ZmeZg ZcXZ g h h VhhdX ViZY l i] V
cZl XaVhh d[ i]ZgVe Zh( W heZX [ X Vci WdY Zh( l] X] ]VkZ WZZc VeegdkZY [dg bjai eaZ bnZadbV VcY D:;D* L]Z XdbeZaa c
gZhjaih VcY gZaViZY VeegdkVah beVXi djg VW a in id Zcgdaa eVi Zcih l i] J+J bjai eaZ bnZadbV dg J+J D:;D c djg Xa c XVa ig Vah*
EdgZdkZg( eVi Zcih Za WaZ [dg Vaad ZcZ X ;9J L XZaa i]ZgVe Zh Wji cZa WaZ [dg Vjidad djh ;9J L XZaa i]ZgVe Zh YjZ id
V gZhh kZ XVcXZg VcY cVW a in id lV i [dg Vjidad djh ;9J L XZaa i]ZgVe Zh bVn WZ Vi gZViZg g h [dg Xdbea XVi dch VcY YZVi]
[gdb i]ZgVen*

ZaVnh c eVi Zci ZcgdaabZci bVn gZhjai c cXgZVhZY Xdhih dg bVn V[[ZXi i]Z i b c dg djiXdbZ d[ djg Xa c XVa ig Vah(
l] X] XdjaY egZkZci XdbeaZi dc d[ i]ZhZ ig Vah VcY VYkZghZan V[[ZXi djg VW a in id VYkVcXZ i]Z YZkZadebZci d[ djg egdYjXi
XVcY YViZh*
2 D83 - OHZ ILLU HK LYZLS PTWHJ PUN HUK HU M YL OLHS O LWPKLTPJ VY WHUKLTPJ TH HK LYZLS PTWHJ V Y I ZPULZZ
PUJS KPUN V Y WYLJSPUPJHS Z KPLZ HUK JSPUPJHS YPHSZ

HjWa X ]ZVai] Xg hZh hjX] Vh Ze YZb Xh( eVcYZb Xh dg di]Zg djiWgZV h XdjaY VYkZghZan beVXi djg Wjh cZhh* 9h V gZhjai
d[ i]Z ;GNA )-5 eVcYZb X dg gZhjg ZcXZh d[ ;GNA )-5( dg h b aVg Ze YZb Xh dg eVcYZb Xh( VcY dkZgcbZci gZhedchZh id
hjX] V ejWa X ]ZVai] i]gZVi( lZ ]VkZ VcY bVn c i]Z [jijgZ ZmeZg ZcXZ Y hgjei dch i]Vi XdjaY hZkZgZan beVXi djg Wjh cZhh(
egZXa c XVa hijY Zh VcY Xa c XVa ig Vah( cXajY c 6

t ]Vai c dg hjheZcY c ZcgdaabZci c djg Xa c XVa ig Vah7

t YZaVnh dg Y [[ Xjai Zh c Zcgdaa c VcY gZiV c c eVi Zcih c djg Xa c XVa ig Vah7

t ciZggjei dc d[ Zn Xa c XVa ig Va VXi k i Zh( hjX] Vh dWiV c c aVWdgVidgn bViZg Vah [dg XdaaZXi c eVi Zci hVbeaZh(
Xa c XVa ig Va h iZ YViV bdc idg c VcY Z[[ XVXn( hV[Zin VcY igVchaVi dcVa YViV XdaaZXi dc( egdXZhh c VcY VcVanhZh(
YjZ id a b iVi dch dc igVkZa bedhZY dg gZXdbbZcYZY Wn [ZYZgVa( hiViZ dg adXVa dkZgcbZcih( ZbeadnZgh VcY
di]Zgh dg ciZggjei dc d[ Xa c XVa ig Va hjW_ZXi k h ih( l] X] bVn beVXi i]Z XdaaZXi dc VcY ciZ g in d[ hjW_ZXi YViV
VcY Xa c XVa hijYn ZcYed cih7

t YZaVnh dg Y [[ Xjai Zh c c i Vi c dg ZmeVcY c Xa c XVa ig Vah( cXajY c YZaVnh dg Y [[ Xjai Zh l i] Xa c XVa h iZ
c i Vi dc VcY gZXgj i c Xa c XVa h iZ ckZhi Vidgh VcY Xa c XVa h iZ hiV[[7

t cXgZVhZY VYkZghZ ZkZcih VcY YZVi]h c djg Xa c XVa ig Vah YjZ id ;GNA )-5 dg di]Zg c[ZXi dch [gdb Vc
c[ZXi djh Y hZVhZ( l] X] bVn gZhjai c cXgZVhZY Xdbea XVi dch YjZ id bbjcZ hjeegZhh dc [gdb djg
anbe]dYZeaZi dc gZ bZc7

t cXgZVhZY gViZh d[ eVi Zcih l i]YgVl c [gdb djg Xa c XVa ig Vah [daadl c ZcgdaabZci Vh V gZhjai d[ XdcigVXi c Vc
c[ZXi djh Y hZVhZ( hjX] Vh ;GNA )-5( dg WZ c [dgXZY id fjVgVci cZ7

t Y kZgh dc d[ ]ZVai]XVgZ gZhdjgXZh VlVn [gdb i]Z XdcYjXi d[ Xa c XVa ig Vah dg cVW a in d[ Xa c XVa ig Va h iZh id ] gZ
VcY gZiV c hiV[[( cXajY c i]Z Y kZgh dc d[ ]dhe iVah hZgk c Vh djg Xa c XVa ig Va h iZh VcY ]dhe iVa hiV[[
hjeedgi c i]Z XdcYjXi d[ djg Xa c XVa ig Vah7

t YZaVnh dg Y hgjei dch c egZXa c XVa ZmeZg bZcih VcY ckZhi Vi dcVa cZl Ygj Veea XVi dc)ZcVWa c hijY Zh YjZ id
gZhig Xi dch d[ dc)h iZ hiV[[ VcY jc[dgZhZZc X gXjbhiVcXZh Vi XdcigVXi gZhZVgX] dg Vc oVi dch VcY kZcYdgh7

t ciZggjei dc dg YZaVnh c i]Z deZgVi dch d[ i]Z 9 VcY XdbeVgVWaZ [dgZ c gZ jaVidgn V ZcX Zh7

t ciZggjei dc d[( dg YZaVnh c gZXZ k c ( hjeea Zh d[ djg gVl bViZg Vah dg egdYjXi XVcY YViZh [gdb djg hjeea Zgh
VcY XdcigVXi bVcj[VXijg c dg Vc oVi dch $;EGh% YjZ id hiV[[ c h]dgiV Zh( egdYjXi dc hadlYdlch dg
hideeV Zh VcY Y hgjei dch c YZa kZgn hnhiZbh( dg YjZ id eg dg i oVi dc d[ egdYjXi dc [dg heZX [ X i]ZgVe Zh dg
kVXX cZh id VYYgZhh V ejWa X ]ZVai] Xg h h7

t a b iVi dch dc ZbeadnZZ gZhdjgXZh i]Vi ldjaY di]Zgl hZ WZ [dXjhZY dc VYkVcX c djg Wjh cZhh( cXajY c
WZXVjhZ d[ h X cZhh d[ ZbeadnZZh dg i]Z g [Vb a Zh( cXajY c ZmZXji kZ d[[ XZgh VcY di]Zg Zn ZbeadnZZh( i]Z
YZh gZ d[ ZbeadnZZh id Vkd Y XdciVXi l i] aVg Z gdjeh d[ eZdeaZ( Vc cXgZVhZY gZa VcXZ dc ldg c [gdb ]dbZ
dg bVhh igVch i Y hgjei dch7 VcY

t di]Zg Y hgjei dch id ZbeadnZZ egdYjXi k in( hjX] Vh YjZ id a b iZY c eZghdc XdciVXi VcY gZYjXi dc c ZbeadnZZ
bdgVaZ*
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KiViZ VcY adXVa dkZgcbZci gZhedchZh id V ]ZVai] Ze YZb X dg eVcYZb X ]VkZ cXajYZY VcY bVn c i]Z [jijgZ cXajYZ
h]ZaiZg c eaVXZ ( hiVn Vi ]dbZ VcY h b aVg ineZh d[ dgYZgh( l] X] ]VkZ egZk djhan a b iZY VcY bVn c i]Z [jijgZ a b i igVkZa
VcY Wjh cZhh deZgVi dch c djg adXVi dch( i]Z adXVi dc d[ djg Xa c XVa ig Va h iZh( VcY i]Z adXVi dc d[ Zn kZcYdgh*

L]Z ZmiZci id l] X] ;GNA )-5( dg Vcdi]Zg [jijgZ ]ZVai] eVcYZb X dg Ze YZb X( bVn beVXi djg Wjh cZhh( egZXa c XVa
hijY Zh( Xa c XVa ig Vah VcY [ cVcX Va bVg Zih l aa YZeZcY dc [jijgZ YZkZadebZcih( l] X] VgZ ] ]an jcXZgiV c VcY XVccdi WZ
egZY XiZY l i] Xdc[ YZcXZ( hjX] Vh i]Z YjgVi dc d[ i]Z ejWa X ]ZVai] Xg h h( i]Z g hZ d[ cZl kVg Vcih dg hjWkVg Vcih i]Vi XdjaY WZ
bdgZ XdciV djh VcY k gjaZci( igVkZa gZhig Xi dch VcY VXi dch id XdciV c i]Z hegZVY d[ i]Z Y hZVhZ dg igZVi ih beVXi( hjX] Vh
hdX Va Y hiVcX c VcY fjVgVci cZh dg adX )Ydlch c i]Z Mc iZY KiViZh VcY di]Zg Xdjcig Zh( Wjh cZhh XadhjgZh dg Wjh cZhh
Y hgjei dch VcY i]Z Z[[ZXi kZcZhh d[ VXi dch iV Zc c i]Z Mc iZY KiViZh VcY di]Zg Xdjcig Zh id XdciV c VcY igZVi i]Z Y hZVhZ*

BOL THYRL VWWVY UP PLZ MVY V Y WYVK J JHUKPKH LZ TH IL SPTP LK V OVZL WH PLU Z OV HYL PULSPNPISL MVY VY OH L MHPSLK
WYPVY YLH TLU Z HUK TH IL ZTHSS

L]Z 9 d[iZc VeegdkZh cZl i]ZgVe Zh c i Vaan dcan [dg jhZ c eVi Zcih l i] J+J bZiVhiVi X Y hZVhZ* OZ ZmeZXi id
c i Vaan hZZ VeegdkVa d[ djg egdYjXi XVcY YViZh c i] h hZii c * KjWhZfjZcian( [dg i]dhZ egdYjXih i]Vi egdkZ id WZ hj[[ X Zcian
WZcZ[ X Va( [ Vcn( lZ ldjaY ZmeZXi id hZZ VeegdkVa c ZVga Zg a cZh d[ igZVibZci* L]ZgZ h cd jVgVciZZ i]Vi djg egdYjXi
XVcY YViZh( ZkZc [ VeegdkZY( ldjaY WZ VeegdkZY [dg ZVga Zg a cZh d[ i]ZgVen( VcY( eg dg id Vcn hjX] VeegdkVah( lZ l aa ]VkZ id
XdcYjXi VYY i dcVa Xa c XVa ig Vah( cXajY c ediZci Vaan XdbeVgVi kZ ig Vah V V chi VeegdkZY i]ZgVe Zh* OZ VgZ Vahd iVg Zi c V
h b aVg eVi Zci edejaVi dc Vh Vjidad djh ;9J L egdYjXi XVcY YViZh( cXajY c VeegdkZY Vjidad djh ;9J L egdYjXih* Gjg
i]ZgVe Zh bVn cdi WZ Vh hV[Z VcY Z[[ZXi kZ Vh Vjidad djh ;9J L i]ZgVe Zh VcY bVn dcan WZ VeegdkZY [dg eVi Zcih l]d VgZ
cZa WaZ [dg Vjidad djh ;9J L i]ZgVen*

Gjg egd_ZXi dch d[ Wdi] i]Z cjbWZg d[ eVi Zcih l]d ]VkZ i]Z XVcXZgh lZ VgZ iVg Zi c ( Vh lZaa Vh i]Z hjWhZi d[ eVi Zcih
l i] i]ZhZ XVcXZgh c V edh i dc id gZXZ kZ hZXdcY dg aViZg a cZh d[ i]ZgVen VcY l]d ]VkZ i]Z ediZci Va id WZcZ[ i [gdb igZVibZci
l i] djg egdYjXi XVcY YViZh( VgZ WVhZY dc djg WZa Z[h VcY Zhi bViZh* L]ZhZ Zhi bViZh ]VkZ WZZc YZg kZY [gdb V kVg Zin d[
hdjgXZh( cXajY c hX Zci [ X a iZgVijgZ( hjgkZnh d[ Xa c Xh( eVi Zci [djcYVi dch( dg bVg Zi gZhZVgX] VcY bVn egdkZ id WZ cXdggZXi*
jgi]Zg( cZl hijY Zh bVn X]Vc Z i]Z Zhi bViZY cX YZcXZ dg egZkVaZcXZ d[ i]ZhZ XVcXZgh* L]Z cjbWZg d[ eVi Zcih bVn ijgc dji id

WZ adlZg i]Vc ZmeZXiZY* 9YY i dcVaan( i]Z ediZci Vaan VYYgZhhVWaZ eVi Zci edejaVi dc [dg djg egdYjXi XVcY YViZh bVn WZ a b iZY(
hjX] Vh YjZ id hXgZZc c eVi Zcih [dg Ydcdg heZX [ X Vci WdY Zh dg aZkZah d[ heZX [ X XVcXZg Vci Zch( dg bVn cdi WZ VbZcVWaZ id
igZVibZci l i] djg egdYjXi XVcY YViZh* dg chiVcXZ( lZ ZmeZXi 9DDG)1,-9 id c i Vaan iVg Zi V hbVaa eVi Zci edejaVi dc i]Vi
hj[[Zgh [gdb J+J F D* =kZc [ lZ dWiV c h c [ XVci bVg Zi h]VgZ [dg djg egdYjXi XVcY YViZh( WZXVjhZ i]Z ediZci Va iVg Zi
edejaVi dch VgZ hbVaa( lZ bVn cZkZg VX] ZkZ egd[ iVW a in l i]dji dWiV c c gZ jaVidgn VeegdkVa [dg VYY i dcVa cY XVi dch*

Y KL LSVWTLU Z YH LN YLSPLZ VU PUJVYWVYH PUN HU HU P 23) TVUVJSVUHS HU PIVK HZ WHY VM OL S TWOVKLWSL PVU
WYLJVUKP PVUPUN YLNPTLU WYPVY V PUM ZPUN HSSVNLULPJ 20 B JLSS WYVK J JHUKPKH LZ

OZ ji a oZ Vc Vci ); 1. bdcdXadcVa Vci WdYn Vh eVgi d[ V anbe]dYZeaZi dc gZ bZc id WZ c[jhZY eg dg id c[jh c djg
egdYjXi XVcY YViZh* O] aZ lZ WZa ZkZ Vc Vci ); 1. Vci WdYn bVn WZ VWaZ id gZYjXZ i]Z a Za ]ddY d[ V eVi Zci h bbjcZ hnhiZb
gZ_ZXi c i]Z Zc cZZgZY Vaad ZcZ X L XZaah [dg V hj[[ X Zci eZg dY d[ i bZ id ZcVWaZ V l cYdl d[ eZgh hiZcXZ Yjg c l] X] hjX]
Zc cZZgZY Vaad ZcZ X L XZaah XVc VXi kZan iVg Zi VcY YZhigdn XVcXZg XZaah( i]Z Vci WdYn bVn cdi ]VkZ i]Z WZcZ[ ih i]Vi lZ
Vci X eViZ VcY XdjaY ]VkZ VYkZghZ Z[[ZXih* dg chiVcXZ( djg anbe]dYZeaZi dc gZ bZc( cXajY c jh c Vc Vci ); 1. Vci WdYn(
l aa XVjhZ V igVch Zci VcY hdbZi bZh egdadc ZY bbjcZ hjeegZhh dc i]Vi h VhhdX ViZY l i] Vc cXgZVhZY g h d[ c[ZXi dc( hjX]
Vh id ;GNA )-5( i]Vi bVn WZ jcVWaZ id WZ XaZVgZY Wn i]Z eVi Zci VcY jai bViZan aZVY id di]Zg hZg djh VYkZghZ ZkZcih dg YZVi]*

Ac i]Z eg dg ;9DE VcY H9DD ig Vah( V XdbbZgX Vaan VkV aVWaZ bdcdXadcVa Vci WdYn( VaZbijojbVW( i]Vi W cYh ; 1.
lVh jhZY* 9aZbijojbVW h cdlc id ]VkZ g h d[ XVjh c XZgiV c VYkZghZ ZkZcih* Ac .,.,( i]Z =E9 XdbeaZiZY V
e]VgbVXdk aVcXZ gZk Zl d[ VaZbijojbVW c i]Z XdciZmi d[ i]Z igZVibZci d[ bjai eaZ hXaZgdh h [daadl c gZedgih d[ bbjcZ)
bZY ViZY XdcY i dch VcY egdWaZbh V[[ZXi c i]Z ]ZVgi VcY WaddY kZhhZah( cXajY c [ViVa XVhZh* L]Z =E9 gZXdbbZcYZY i]Vi
VaZbijojbVW h]djaY cdi WZ jhZY c eVi Zcih l i] XZgiV c ]ZVgi( X gXjaVi dc dg WaZZY c Y hdgYZgh dg c eVi Zcih l]d ]VkZ
Vjid bbjcZ Y hdgYZgh di]Zg i]Vc bjai eaZ hXaZgdh h* L]Z =E9 Vahd gZXdbbZcYZY i]Vi VaZbijojbVW dcan WZ kZc c V ]dhe iVa
l i] gZVYn VXXZhh id ciZch kZ XVgZ [VX a i Zh VcY heZX Va hih l]d XVc bVcV Z hZg djh VYkZghZ gZVXi dch* :VhZY dc i]Z
gZXdbbZcYVi dch( lZ ]VkZ VYYZY gZaZkVci cZl hV[Zin c[dgbVi dc id XZgiV c d[ djg Xa c XVa ig Va YdXjbZciVi dc( cXajY c
c[dgbZY XdchZci [dgbh* Gjg egdYjXi XVcY YViZh l aa Vahd Xdci cjZ id WZ VYb c hiZgZY Vi heZX Va oZY XZciZgh( l] X] VgZ
ZmeZg ZcXZY Vi bVcV c eVi Zcih l i] VYkVcXZY bVa cVcX Zh Vh lZaa Vh idm X i Zh VhhdX ViZY l i] bbjcdbdYjaVidgn
i]ZgVe Zh* OZ l aa Xdci cjZ id bdc idg Vcn cZl hV[Zin c[dgbVi dc i]Vi l aa WZ gZedgiZY dg VYYZY id i]Z egdYjXi aVWZah d[
VaZbijojbVW* A[ i]Z =E9 dg di]Zg gZ jaVidgn V ZcX Zh [jgi]Zg a b i i]Z jhZ d[ VaZbijojbVW dg Vci ); 1. Vci WdY Zh( djg
Xa c XVa egd gVb ldjaY WZ VYkZghZan V[[ZXiZY*
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Ld hZXjgZ djg dlc gZVY an VkV aVWaZ hdjgXZ d[ Vci ); 1. Vci WdYn( lZ VgZ YZkZade c djg dlc bdcdXadcVa Vci ); 1.
Vci WdYn( 9DDG)203( l] X] lZ jhZ c djg Xa c XVa ig Vah* 9DDG)203 bVn XVjhZ hZg djh VYkZghZ ZkZcih i]Vi VaZbijojbVW bVn
XVjhZ( cXajY c [ViVa VYkZghZ ZkZcih( bbjcZ i]gdbWdXnideZc V( adbZgjaVg cZe]gdeVi] Zh( i]ngd Y Y hdgYZgh( Vjid bbjcZ
XnideZc Vh( Vjid bbjcZ ]ZeVi i h( ]Zbde]V dXni X anbe]d] hi dXnidh h( VXfj gZY ]Zbde] a V VcY c[ZXi dch( higd Z( VcY
egd gZhh kZ bjai [dXVa aZj dZcXZe]VadeVi]n* Ac VYY i dc( lZ VgZ Zmeadg c kVg djh Ydh c higViZ Zh [dg anbe]dYZeaZi dc c djg
Xa c XVa ig Vah( hjX] Vh ] ]Zg VcY adlZg Ydh c d[ 9DDG)203 c XdbW cVi dc l i] [ajYVgVW cZ VcY XnXade]dhe]Vb YZ( l] X]
bVn cXgZVhZ i]Z g h d[ hZg djh VYkZghZ ZkZcih* KZZ :jh cZhh))HgdYjXi H eZa cZ VcY ZkZadebZci KigViZ n c djg 9ccjVa
JZedgi [dg c[dgbVi dc dc hV[Zin ZkZcih*

A[ lZ VgZ jcVWaZ id hjXXZhh[jaan YZkZade VcY bVcj[VXijgZ 9DDG)203 c i]Z i bZ[gVbZ lZ Vci X eViZ( dg Vi Vaa( hjX] Vh
[ gZ jaVidgn Vji]dg i Zh Yd cdi V gZZ l i] djg hZaZXiZY YdhZ dg VeegdkZ d[ i]Z jhZ d[ 9DDG)203 c XdbW cVi dc l i] djg
Vaad ZcZ X L XZaa egdYjXi XVcY YViZh( djg Xa c XVa ig Va i bZa cZh VcY VW a in id XdbbZgX Va oZ Vcn d[ djg egdYjXi XVcY YViZh
ldjaY WZ h c [ XVcian YZaVnZY*

EL TH MHPS V Z JJLZZM SS THU MHJ YL V Y WYVK J JHUKPKH LZ VWLYH L V Y V U THU MHJ YPUN MHJPSP VY VI HPU
YLN SH VY HWWYV HS V PSPaL VY JVTTLYJPHSPaL MYVT V Y THU MHJ YPUN MHJPSP OPJO JV SK HK LYZLS HMMLJ V Y JSPUPJHS
YPHSZ HUK OL JVTTLYJPHS PHIPSP VM V Y WYVK J JHUKPKH LZ

OZ bVn cdi WZ VWaZ id VX] ZkZ Xa c XVa dg XdbbZgX Va bVcj[VXijg c VcY XZaa egdXZhh c dc djg dlc dg Vi V ;EG(
cXajY c bVhh)egdYjX c d[[)i]Z)h]Za[ egdYjXi id hVi h[n YZbVcYh [dg Vcn d[ djg egdYjXi XVcY YViZh* O] aZ lZ WZa ZkZ i]Z
bVcj[VXijg c VcY egdXZhh c VeegdVX]Zh VgZ Veegdeg ViZ id hjeedgi djg Xa c XVa egdYjXi YZkZadebZci( lZ ]VkZ a b iZY
ZmeZg ZcXZ c bVcV c i]Z Vaad ZcZ X L XZaa Zc cZZg c egdXZhh( VcY djg Vaad ZcZ X egdXZhhZh bVn WZ bdgZ Y [[ Xjai dg bdgZ
ZmeZch kZ i]Vc i]Z VeegdVX]Zh iV Zc Wn djg XdbeZi idgh* OZ XVccdi WZ hjgZ i]Vi i]Z bVcj[VXijg c egdXZhhZh ZbeadnZY Wn jh
dg i]Z iZX]cdad Zh i]Vi lZ cXdgedgViZ [dg bVcj[VXijg c l aa gZhjai c Xdch hiZci L XZaa egdYjXi dc i]Vi l aa WZ hV[Z VcY
Z[[ZXi kZ*

Ac ZWgjVgn .,-5( lZ ZciZgZY cid V aZVhZ [dg Veegdm bViZan --4(,,, hfjVgZ [ZZi id YZkZade V hiViZ)d[)i]Z)Vgi XZaa
i]ZgVen bVcj[VXijg c [VX a in c FZlVg ( ;Va [dgc V* OZ YZX YZY id c i ViZ i]Z H]VhZ . ig Va d[ 9DDG)1,-9 l i] bViZg Va
bVcj[VXijgZY ji a o c i]Z 9aadn egdXZhh Vi djg ;EG( gVi]Zg i]Vc bViZg Va bVcj[VXijgZY Vi djg bVcj[VXijg c [VX a in i]Vi Y Y
cdi jhZ i]Z 9aadn egdXZhh* AcigdYjX c Vcn egdYjXi bVcj[VXijgZY Vi djg bVcj[VXijg c [VX a in cid Vc dc d c Xa c XVa ig Va
ldjaY WZ hjW_ZXi id 9 gZk Zl( VcY bVn gZhjai c cXgZVhZY Xdhih VcY YZaVnh c XdcYjXi c hjX] ig Va( hjWb ii c V W dad Xh
a XZchZ Veea XVi dc $:D9% dg V c c 9 VeegdkVa* K b aVg XdcY i dch bVn Veean [ lZ bV Z bVcj[VXijg c dg [dgbjaVi dc
X]Vc Zh id djg egdYjXi XVcY YViZh( Vh lZ eaVc id Yd [dg djg :;E9 egd gVb* Ac VYY i dc( Vcn egdXZhh dg gVl bViZg Va X]Vc Z
XdjaY cigdYjXZ jcVXXZeiVWaZ egdYjXi kVg VW a in VcY beVXi djg VW a in id bVcj[VXijgZ dc V Xdch hiZci VcY gZegdYjX WaZ WVh h*
Mai bViZan( Vcn [V ajgZ dg YZaVnh c bVcj[VXijg c VcY fjVa [ XVi dc d[ djg egdYjXi XVcY YViZh Vi djg ;EG dg Vi djg dlc
bVcj[VXijg c [VX a in ldjaY YZaVn djg Xa c XVa ig Vah*

OZ Vahd Yd cdi nZi ]VkZ hj[[ X Zci c[dgbVi dc id gZa VWan Zhi bViZ i]Z Xdhi d[ i]Z Xa c XVa VcY XdbbZgX Va
bVcj[VXijg c VcY egdXZhh c d[ djg egdYjXi XVcY YViZh( VcY i]Z VXijVa Xdhi id bVcj[VXijgZ VcY egdXZhh djg egdYjXi XVcY YViZh
XdjaY bViZg Vaan VcY VYkZghZan V[[ZXi i]Z XdbbZgX Va k VW a in d[ djg egdYjXi XVcY YViZh* Ac VYY i dc( i]Z jai bViZ Xa c XVa VcY
Vcn XdbbZgX Va YdhZ VcY igZVibZci gZ bZc l aa V[[ZXi djg VW a in id hXVaZ VcY djg Xdhih eZg YdhZ* dg chiVcXZ( WZXVjhZ djg
Vci ):;E9 egdYjXi XVcY YViZh bVn gZfj gZ V ] ]Zg YdhZ i]Vc 9DDG)1,-9( i h edhh WaZ i]Vi i bVn WZ bdgZ Y [[ Xjai id hXVaZ
egdYjXi dc d[ djg Vci ):;E9 egdYjXi XVcY YViZh id bZZi Vcn YZbVcY* 9h V gZhjai( lZ bVn cZkZg WZ VWaZ id YZkZade V
XdbbZgX Vaan k VWaZ egdYjXi* L]Z XdbbZgX Va bVcj[VXijg c [VX a in lZ Wj aY l aa Vahd gZfj gZ 9 VeegdkVa( l] X] lZ bVn
cZkZg dWiV c* =kZc [ VeegdkZY( lZ ldjaY WZ hjW_ZXi id dc d c eZg dY X jcVccdjcXZY cheZXi dc Wn i]Z 9( i]Z gj
=c[dgXZbZci 9Yb c higVi dc VcY XdggZhedcY c hiViZ V ZcX Zh id ZchjgZ hig Xi Xdbea VcXZ l i] X EH( VcY di]Zg dkZgcbZci
gZ jaVi dch*

L]Z bVcj[VXijgZ d[ W de]VgbVXZji XVa egdYjXih h XdbeaZm VcY gZfj gZh h c [ XVci ZmeZgi hZ( cXajY c i]Z
YZkZadebZci d[ VYkVcXZY bVcj[VXijg c iZX]c fjZh VcY egdXZhh Xdcigdah* EVcj[VXijgZgh d[ XZaa i]ZgVen egdYjXih d[iZc
ZcXdjciZg Y [[ Xjai Zh c egdYjXi dc( eVgi XjaVgan c hXVa c dji VcY kVa YVi c c i Va egdYjXi dc VcY Zchjg c i]Z VWhZcXZ d[
XdciVb cVi dc* L]ZhZ egdWaZbh cXajYZ Y [[ Xjai Zh l i] egdYjXi dc Xdhih VcY n ZaYh( fjVa in Xdcigda( cXajY c hiVW a in d[ i]Z
egdYjXi( deZgVidg Zggdg( h]dgiV Zh d[ fjVa [ ZY eZghdccZa( Vh lZaa Vh Xdbea VcXZ l i] hig Xian Zc[dgXZY [ZYZgVa( hiViZ VcY [dgZ c
gZ jaVi dch* L]Z Veea XVi dc d[ cZl gZ jaVidgn j YZa cZh dg eVgVbZiZgh( hjX] Vh i]dhZ gZaViZY id gZaZVhZ iZhi c ( bVn Vahd
VYkZghZan V[[ZXi djg VW a in id bVcj[VXijgZ djg egdYjXi XVcY YViZh* jgi]ZgbdgZ( [ XdciVb cVcih VgZ Y hXdkZgZY c djg hjeean d[
egdYjXi XVcY YViZh dg c i]Z bVcj[VXijg c [VX a i Zh( hjX] hjeean bVn ]VkZ id WZ Y hXVgYZY VcY djg bVcj[VXijg c [VX a in bVn
cZZY id WZ XadhZY [dg Vc ZmiZcYZY eZg dY d[ i bZ id ckZhi ViZ VcY gZbZYn i]Z XdciVb cVi dc* OZ XVccdi VhhjgZ ndj i]Vi Vcn
hiVW a in dg di]Zg hhjZh gZaVi c id i]Z bVcj[VXijgZ d[ djg egdYjXi XVcY YViZh l aa cdi dXXjg c i]Z [jijgZ*
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OZ dg Vcn d[ djg kZcYdgh bVn [V a id bVcV Z i]Z ad hi Xh d[ hidg c VcY h] ee c djg gVl bViZg Vah VcY egdYjXi
XVcY YViZh* KidgV Z [V ajgZh VcY h] ebZci YZaVnh VcY egdWaZbh XVjhZY Wn jh( djg kZcYdgh dg di]Zg [VXidgh cdi c djg Xdcigda(
hjX] Vh lZVi]Zg( XdjaY gZhjai c i]Z cVW a in id bVcj[VXijgZ egdYjXi( i]Z adhh d[ jhVWaZ egdYjXi dg egZkZci dg YZaVn i]Z YZa kZgn
d[ egdYjXi XVcY YViZh id eVi Zcih*

OZ bVn Vahd ZmeZg ZcXZ bVcj[VXijg c Y [[ Xjai Zh YjZ id gZhdjgXZ XdchigV cih dg Vh V gZhjai d[ aVWdg Y hgjei dch( hjX]
Vh YjZ id V [jijgZ ;GNA )-5 djiWgZV ( dg Y hejiZh* A[ lZ lZgZ id ZcXdjciZg Vcn d[ i]ZhZ Y [[ Xjai Zh( djg VW a in id egdk YZ djg
egdYjXi XVcY YViZh id eVi Zcih ldjaY WZ _ZdeVgY oZY*

0Z H JVTWHU L OH L UV L WLYPLUJL PU THYRL PUN WYVK J Z 8M L HYL UHISL V LZ HISPZO THYRL PUN HUK ZHSLZ JHWHIPSP PLZ
VY LU LY PU V HNYLLTLU Z P O OPYK WHY PLZ V THYRL HUK ZLSS V Y WYVK J JHUKPKH LZ L TH UV IL HISL V NLULYH L WYVK J
YL LU L

9h V XdbeVcn( lZ ]VkZ cd ZmeZg ZcXZ c bVg Zi c egdYjXih* OZ ciZcY id YZkZade Vc c)]djhZ bVg Zi c
dg Vc oVi dc VcY hVaZh [dgXZ( l] X] l aa gZfj gZ h c [ XVci XVe iVa ZmeZcY ijgZh( bVcV ZbZci gZhdjgXZh VcY i bZ* OZ l aa ]VkZ
id XdbeZiZ l i] di]Zg e]VgbVXZji XVa VcY W diZX]cdad n XdbeVc Zh id gZXgj i( ] gZ( igV c VcY gZiV c bVg Zi c VcY hVaZh
eZghdccZa*

A[ lZ VgZ jcVWaZ dg YZX YZ cdi id ZhiVWa h] ciZgcVa hVaZh( bVg Zi c VcY Y hig Wji dc XVeVW a i Zh( lZ l aa ejghjZ
XdaaVWdgVi kZ VggVc ZbZcih gZ VgY c i]Z hVaZh VcY bVg Zi c d[ djg egdYjXih7 ]dlZkZg( i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ l aa
WZ VWaZ id ZhiVWa h] dg bV ciV c hjX] XdaaVWdgVi kZ VggVc ZbZcih( dg [ lZ VgZ VWaZ id Yd hd( i]Vi i]Zn l aa ]VkZ Z[[ZXi kZ hVaZh
[dgXZh dg WZ dc [VkdgVWaZ iZgbh* 9cn gZkZcjZ lZ gZXZ kZ l aa YZeZcY jedc i]Z Z[[dgih d[ hjX] i] gY eVgi Zh( l] X] bVn cdi WZ
hjXXZhh[ja* OZ bVn ]VkZ a iiaZ dg cd Xdcigda dkZg i]Z bVg Zi c VcY hVaZh Z[[dgih d[ hjX] i] gY eVgi Zh VcY djg gZkZcjZ [gdb
egdYjXi hVaZh bVn WZ adlZg i]Vc [ lZ ]VY XdbbZgX Va oZY djg egdYjXi XVcY YViZh djghZakZh* OZ Vahd [VXZ XdbeZi i dc c djg
hZVgX] [dg i] gY eVgi Zh id Vhh hi jh l i] i]Z hVaZh VcY bVg Zi c Z[[dgih d[ djg egdYjXi XVcY YViZh*

L]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ l aa WZ VWaZ id YZkZade c)]djhZ hVaZh VcY Y hig Wji dc XVeVW a i Zh dg ZhiVWa h] dg
bV ciV c gZaVi dch] eh l i] i] gY)eVgin XdaaVWdgVidgh id XdbbZgX Va oZ Vcn egdYjXi i]Vi gZXZ kZh gZ jaVidgn VeegdkVa c i]Z
Mc iZY KiViZh dg c di]Zg bVg Zih*

0 HYPL VM YPZRZ HZZVJPH LK P O JVUK J PUN YLZLHYJO HUK JSPUPJHS YPHSZ HIYVHK HUK THYRL PUN V Y WYVK J JHUKPKH LZ
PU LYUH PVUHSS JV SK TH LYPHSS HK LYZLS HMMLJ V Y I ZPULZZ

OZ eaVc id adWVaan YZkZade djg egdYjXi XVcY YViZh* Ac VYY i dc( djg ZcgdaabZci i bZa cZh [dg 9DDG)1,-9 YZeZcY dc
c i Vi c Xa c XVa ig Va h iZh djih YZ d[ i]Z Mc iZY KiViZh* 9XXdgY c an( lZ ZmeZXi i]Vi lZ l aa WZ hjW_ZXi id VYY i dcVa g h h
gZaViZY id deZgVi c c [dgZ c Xdjcig Zh( cXajY c 6

t Y [[Zg c gZ jaVidgn gZfj gZbZcih c [dgZ c Xdjcig Zh7

t jcZmeZXiZY X]Vc Zh c iVg [[h( igVYZ WVgg Zgh( eg XZ VcY ZmX]Vc Z Xdcigdah VcY di]Zg gZ jaVidgn gZfj gZbZcih7

t Y [[Zg c hiVcYVgYh VcY eg kVXn gZfj gZbZcih [dg i]Z XdcYjXi d[ Xa c XVa ig Vah7

t cXgZVhZY Y [[ Xjai Zh c bVcV c i]Z ad hi Xh VcY igVchedgiVi dc d[ hidg c VcY h] ee c egdYjXi XVcY YViZh
egdYjXZY c i]Z Mc iZY KiViZh VcY h] ee c i]Z egdYjXi XVcY YViZ id i]Z eVi Zci VWgdVY7

t bedgi VcY Zmedgi gZfj gZbZcih VcY gZhig Xi dch7

t ZXdcdb X lZV cZhh( cXajY c c[aVi dc( dg eda i XVa chiVW a in c eVgi XjaVg [dgZ c ZXdcdb Zh VcY bVg Zih7

t Xdbea VcXZ l i] iVm( ZbeadnbZci( bb gVi dc VcY aVWdg aVlh [dg ZbeadnZZh a k c dg igVkZa c VWgdVY7

t [dgZ c iVmZh( cXajY c l i]]daY c d[ eVngdaa iVmZh7

t [dgZ c XjggZcXn [ajXijVi dch( l] X] XdjaY gZhjai c cXgZVhZY deZgVi c ZmeZchZh VcY gZYjXZY gZkZcjZ( VcY
di]Zg dWa Vi dch cX YZci id Yd c Wjh cZhh c Vcdi]Zg Xdjcign7

t Y [[ Xjai Zh hiV[[ c VcY bVcV c [dgZ c deZgVi dch7

t ldg [dgXZ jcXZgiV cin c Xdjcig Zh l]ZgZ aVWdg jcgZhi h bdgZ Xdbbdc i]Vc c i]Z Mc iZY KiViZh7

t Y [[Zg c eVndg gZ bWjghZbZci gZ bZh( dkZgcbZciVa eVndgh dg eVi Zci hZa[)eVn hnhiZbh( VcY eg XZ Xdcigdah7

t ediZci Va a VW a in jcYZg i]Z dgZ c ;dggjei HgVXi XZh 9Xi d[ -533 dg XdbeVgVWaZ [dgZ c gZ jaVi dch7

t X]VaaZc Zh Zc[dgX c djg XdcigVXijVa VcY ciZaaZXijVa egdeZgin g ]ih( ZheZX Vaan c i]dhZ [dgZ c Xdjcig Zh i]Vi
Yd cdi gZheZXi VcY egdiZXi ciZaaZXijVa egdeZgin g ]ih id i]Z hVbZ ZmiZci Vh i]Z Mc iZY KiViZh7
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t egdYjXi dc h]dgiV Zh gZhjai c [gdb Vcn ZkZcih V[[ZXi c gVl bViZg Va hjeean dg bVcj[VXijg c XVeVW a i Zh
VWgdVY7

t X]VaaZc Zh l i] dWiV c c Vcn adXVa hjeean d[ Ygj h dg V Zcih jhZY l i] djg egdYjXi XVcY YViZh( l] X] VgZ
gZfj gZY Wn XZgiV c adXVa Xa c XVa ig Va h iZh WZ[dgZ XdcYjXi c Vcn hijYn7 VcY

t Wjh cZhh ciZggjei dch gZhjai c [gdb gZhjg ZcXZh d[ ;GNA )-5 dg [jijgZ ]ZVai] Ze YZb Xh dg eVcYZb Xh( dg
cVijgVa dg bVc)bVYZ Y hVhiZgh( cXajY c ZVgi]fjV Zh( ihjcVb h( [ gZh dg di]Zg bZY XVa Ze YZb Xh( dg Zd)
eda i XVa VXi dch( cXajY c lVg VcY iZggdg hb*

L]ZhZ VcY di]Zg g h h VhhdX ViZY l i] djg XdaaVWdgVi dch l i] KZgk Zg VcY ;ZaaZXi h( ZVX] WVhZY c gVcXZ( djg
XdaaVWdgVi dc l i] FdiX] L]ZgVeZji Xh AcX* $FdiX]%( WVhZY c ;VcVYV( VcY djg _d ci kZcijgZ [dg ;] cV( LV lVc( Kdji] CdgZV VcY
K c VedgZ l i] GkZgaVcY H]VgbVXZji XVah $;Q% AcX*( bVn bViZg Vaan VYkZghZan V[[ZXi djg VW a in id ViiV c dg bV ciV c egd[ iVWaZ
deZgVi dch*

EL MHJL ZPNUPMPJHU JVTWL P PVU MYVT V OLY IPV LJOUVSVN HUK WOHYTHJL PJHS JVTWHUPLZ HUK V Y VWLYH PUN YLZ S Z PSS
Z MMLY PM L MHPS V JVTWL L LMMLJ P LS

L]Z W de]VgbVXZji XVa cYjhign( VcY i]Z bbjcd)dcXdad n cYjhign heZX [ XVaan( h X]VgVXiZg oZY Wn ciZchZ
XdbeZi i dc VcY gVe Y ccdkVi dc* Gjg XdbeZi idgh bVn WZ VWaZ id YZkZade di]Zg XdbedjcYh dg Ygj h i]Vi VgZ VWaZ id VX] ZkZ
h b aVg dg WZiiZg gZhjaih* Gjg ediZci Va XdbeZi idgh cXajYZ bV_dg bjai cVi dcVa e]VgbVXZji XVa XdbeVc Zh( ZhiVWa h]ZY
W diZX]cdad n XdbeVc Zh( heZX Vain e]VgbVXZji XVa XdbeVc Zh VcY jc kZgh i Zh VcY di]Zg gZhZVgX] chi iji dch* EVcn d[ djg
XdbeZi idgh ]VkZ hjWhiVci Vaan gZViZg [ cVcX Va( iZX]c XVa VcY di]Zg gZhdjgXZh( hjX] Vh aVg Zg gZhZVgX] VcY YZkZadebZci hiV[[
VcY ZmeZg ZcXZY bVg Zi c VcY bVcj[VXijg c dg Vc oVi dch VcY lZaa)ZhiVWa h]ZY hVaZh [dgXZh* KbVaaZg dg ZVgan)hiV Z
XdbeVc Zh bVn Vahd egdkZ id WZ h c [ XVci XdbeZi idgh( eVgi XjaVgan i]gdj ] XdaaVWdgVi kZ VggVc ZbZcih l i] aVg Z( ZhiVWa h]ZY
XdbeVc Zh* EZg Zgh VcY VXfj h i dch c i]Z W diZX]cdad n VcY e]VgbVXZji XVa cYjhig Zh bVn gZhjai c ZkZc bdgZ gZhdjgXZh
WZ c XdcXZcigViZY c djg XdbeZi idgh* ;dbeZi i dc bVn cXgZVhZ [jgi]Zg Vh V gZhjai d[ VYkVcXZh c i]Z XdbbZgX Va Veea XVW a in
d[ iZX]cdad Zh VcY gZViZg VkV aVW a in d[ XVe iVa [dg ckZhibZci c i]ZhZ cYjhig Zh* Gjg XdbeZi idgh( Z i]Zg VadcZ dg l i]
XdaaVWdgVi kZ eVgicZgh( bVn hjXXZZY c YZkZade c ( VXfj g c dg a XZch c dc Vc ZmXajh kZ WVh h Ygj dg W dad X egdYjXih i]Vi
VgZ bdgZ Z[[ZXi kZ( hV[Zg( bdgZ ZVh an XdbbZgX Va oZY dg aZhh Xdhian i]Vc djg egdYjXi XVcY YViZh dg bVn YZkZade egdeg ZiVgn
iZX]cdad Zh dg hZXjgZ eViZci egdiZXi dc i]Vi lZ bVn cZZY [dg i]Z YZkZadebZci d[ djg iZX]cdad Zh VcY egdYjXih*

KeZX [ XVaan( Zc cZZgZY L XZaah [VXZ h c [ XVci XdbeZi i dc [gdb bjai eaZ XdbeVc Zh* KjXXZhh d[ di]Zg i]ZgVe Zh XdjaY
beVXi djg gZ jaVidgn higViZ n VcY YZaVn dg egZkZci gZ jaVidgn VeegdkVa d[ djg egdYjXi XVcY YViZh* =kZc [ lZ dWiV c gZ jaVidgn
VeegdkVa d[ djg egdYjXi XVcY YViZh( i]Z VkV aVW a in VcY eg XZ d[ djg XdbeZi idgh egdYjXih XdjaY a b i i]Z YZbVcY VcY i]Z eg XZ
lZ VgZ VWaZ id X]Vg Z [dg djg egdYjXi XVcY YViZh* OZ bVn cdi WZ VWaZ id beaZbZci djg Wjh cZhh eaVc [ i]Z VXXZeiVcXZ d[ djg
egdYjXi XVcY YViZh h c] W iZY Wn eg XZ XdbeZi i dc dg i]Z gZajXiVcXZ d[ e]nh X Vch id hl iX] [gdb Zm hi c bZi]dYh d[
igZVibZci id djg egdYjXi XVcY YViZh( dg [ e]nh X Vch hl iX] id di]Zg cZl Ygj dg W dad X egdYjXih dg X]ddhZ id gZhZgkZ djg
egdYjXi XVcY YViZh [dg jhZ c a b iZY X gXjbhiVcXZh* dg VYY i dcVa c[dgbVi dc gZ VgY c djg XdbeZi i dc( hZZ zAiZb -*
:jh cZhhy;dbeZi i dc c djg 9ccjVa JZedgi*

EL HYL OPNOS KLWLUKLU VU V Y RL WLYZVUULS HUK PM L HYL UV Z JJLZZM S PU H YHJ PUN HUK YL HPUPUN OPNOS HSPMPLK
WLYZVUULS L TH UV IL HISL V Z JJLZZM SS PTWSLTLU V Y I ZPULZZ Z YH LN

Gjg VW a in id XdbeZiZ c i]Z ] ]an XdbeZi i kZ W diZX]cdad n VcY e]VgbVXZji XVa cYjhig Zh YZeZcYh jedc djg VW a in
id ViigVXi VcY gZiV c ] ]an fjVa [ ZY bVcV Zg Va( hX Zci [ X VcY bZY XVa eZghdccZa* OZ VgZ ] ]an YZeZcYZci dc djg
bVcV ZbZci( hX Zci [ X VcY bZY XVa eZghdccZa( cXajY c djg =mZXji kZ ;]V g( djg HgZh YZci VcY ;] Z[ =mZXji kZ G[[ XZg( djg
;] Z[ cVcX Va G[[ XZg( djg =mZXji kZ N XZ HgZh YZci d[ JZhZVgX] " ZkZadebZci( djg ;] Z[ LZX]c XVa G[[ XZg( VcY djg
ZcZgVa ;djchZa* L]Z adhh d[ i]Z hZgk XZh d[ Vcn d[ djg ZmZXji kZ d[[ XZgh( di]Zg Zn ZbeadnZZh( VcY di]Zg hX Zci [ X VcY

bZY XVa VYk hdgh( VcY djg cVW a in id [ cY hj iVWaZ gZeaVXZbZcih XdjaY gZhjai c YZaVnh c egdYjXi YZkZadebZci VcY ]Vgb djg
Wjh cZhh*

OZ XdcYjXi hjWhiVci Vaan Vaa d[ djg deZgVi dch Vi djg [VX a i Zh c i]Z KVc gVcX hXd :Vn VgZV* L] h gZ dc h
]ZVYfjVgiZgh id bVcn di]Zg W de]VgbVXZji XVa XdbeVc Zh VcY bVcn VXVYZb X VcY gZhZVgX] chi iji dch* ;dbeZi i dc [dg h aaZY
eZghdccZa c djg bVg Zi h ciZchZ VcY bVn a b i djg VW a in id ] gZ VcY gZiV c ] ]an fjVa [ ZY eZghdccZa dc VXXZeiVWaZ iZgbh dg
Vi Vaa* 9iig i dc bVn aZVY id ] ]Zg Xdhih [dg ] g c VcY gZiZci dc( Y kZgh dc d[ bVcV ZbZci i bZ id VYYgZhh gZiZci dc bViiZgh VcY
Y hgjei i]Z Wjh cZhh*

Ld cYjXZ kVajVWaZ ZbeadnZZh id gZbV c Vi djg XdbeVcn( c VYY i dc id hVaVgn VcY XVh] cXZci kZh( lZ ]VkZ egdk YZY
hidX dei dch VcY gZhig XiZY hidX jc i $JKM% VlVgYh i]Vi kZhi dkZg i bZ* L]Z kVajZ id ZbeadnZZh d[ hidX dei dch VcY JKM
VlVgYh i]Vi kZhi dkZg i bZ ]VkZ WZZc h c [ XVcian V[[ZXiZY Wn bdkZbZcih c djg hidX eg XZ i]Vi VgZ WZndcY djg Xdcigda VcY
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bVn Vi Vcn i bZ WZ chj[[ X Zci id XdjciZgVXi bdgZ ajXgVi kZ d[[Zgh [gdb di]Zg XdbeVc Zh* O] aZ lZ XdbeaZiZY Vc dei dc
ZmX]Vc Z egd gVb c Bjan .,.. id VaaZk ViZ i]Z h c [ XVci cjbWZg d[ ZbeadnZZ dei dch i]Vi VgZ jcYZglViZg( i]Z egd gVb
ZmXajYZY XZgiV c hZc dg d[[ XZgh VcY cZl dei dch gVciZY jcYZg i]Z egd gVb l aa dcan ]VkZ kVajZ [dg ZbeadnZZh [ djg hidX
eg XZ cXgZVhZh dkZg i bZ* Zhe iZ djg Z[[dgih id gZiV c kVajVWaZ ZbeadnZZh( bZbWZgh d[ djg bVcV ZbZci( hX Zci [ X VcY
YZkZadebZci iZVbh bVn iZgb cViZ i]Z g ZbeadnbZci l i] jh dc h]dgi cdi XZ* 9ai]dj ] lZ ]VkZ ZbeadnbZci V gZZbZcih l i]
djg Zn ZbeadnZZh( i]ZhZ ZbeadnbZci V gZZbZcih egdk YZ [dg Vi)l aa ZbeadnbZci( l] X] bZVch i]Vi Vcn d[ djg ZbeadnZZh
XdjaY aZVkZ djg ZbeadnbZci Vi Vcn i bZ( l i] dg l i]dji cdi XZ* OZ Yd cdi bV ciV c z Zn eZghdc chjgVcXZ eda X Zh dc i]Z
a kZh d[ i]ZhZ cY k YjVah dg i]Z a kZh d[ Vcn d[ djg di]Zg ZbeadnZZh* Gjg hjXXZhh Vahd YZeZcYh dc djg VW a in id Xdci cjZ id
ViigVXi( gZiV c VcY bdi kViZ ] ]an h aaZY _jc dg( b Y)aZkZa VcY hZc dg bVcV Zgh Vh lZaa Vh _jc dg( b Y)aZkZa VcY hZc dg hX Zci [ X
VcY bZY XVa eZghdccZa*

EL OH L NYV U YHWPKS HUK PSS ULLK V JVU PU L V NYV OL ZPaL VM V Y VYNHUPaH PVU HUK L TH L WLYPLUJL KPMMPJ S PLZ PU
THUHNPUN OPZ NYV O

9h d[ ZWgjVgn -( .,./( lZ ]VY /15 [jaa)i bZ ZbeadnZZh* 9h djg YZkZadebZci( bVcj[VXijg c VcY XdbbZgX Va oVi dc
eaVch VcY higViZ Zh YZkZade( lZ ]VkZ gVe Yan ZmeVcYZY djg ZbeadnZZ WVhZ VcY ZmeZXi id VYY bVcV Zg Va( deZgVi dcVa( hVaZh(
gZhZVgX] VcY YZkZadebZci( bVg Zi c ( [ cVcX Va VcY di]Zg eZghdccZa* ;jggZci VcY [jijgZ gdli] bedhZh h c [ XVci VYYZY
gZhedch W a i Zh dc bZbWZgh d[ bVcV ZbZci( cXajY c 6

t YZci [n c ( gZXgj i c ( ciZ gVi c ( bV ciV c c VcY bdi kVi c VYY i dcVa ZbeadnZZh7

t bVcV c djg ciZgcVa YZkZadebZci Z[[dgih Z[[ZXi kZan( cXajY c i]Z Xa c XVa VcY 9 gZk Zl egdXZhh [dg djg
egdYjXi XVcY YViZh( l] aZ Xdbean c l i] djg XdcigVXijVa dWa Vi dch id XdcigVXidgh VcY di]Zg i] gY eVgi Zh7 VcY

t begdk c djg deZgVi dcVa( [ cVcX Va VcY bVcV ZbZci Xdcigdah( gZedgi c hnhiZbh VcY egdXZYjgZh*

Gjg [jijgZ [ cVcX Va eZg[dgbVcXZ VcY djg VW a in id XdbbZgX Va oZ djg egdYjXi XVcY YViZh l aa YZeZcY( c eVgi( dc djg
VW a in id Z[[ZXi kZan bVcV Z djg gdli]( VcY djg bVcV ZbZci bVn Vahd ]VkZ id Y kZgi V Y hegdedgi dcViZ Vbdjci d[ ih
ViiZci dc VlVn [gdb YVn)id)YVn VXi k i Zh c dgYZg id YZkdiZ V hjWhiVci Va Vbdjci d[ i bZ id bVcV c i]ZhZ gdli] VXi k i Zh*

OZ XjggZcian gZan( VcY [dg i]Z [dgZhZZVWaZ [jijgZ l aa Xdci cjZ id gZan( c hjWhiVci Va eVgi dc XZgiV c cYZeZcYZci
dg Vc oVi dch( VYk hdgh VcY XdchjaiVcih* L]ZgZ XVc WZ cd VhhjgVcXZ i]Vi i]Z hZgk XZh d[ cYZeZcYZci dg Vc oVi dch( VYk hdgh VcY
XdchjaiVcih l aa Xdci cjZ id WZ VkV aVWaZ id jh dc V i bZan WVh h l]Zc cZZYZY( dg i]Vi lZ XVc [ cY fjVa [ ZY gZeaVXZbZcih* OZ
bVn Vahd WZ hjW_ZXi id eZcVai Zh dg di]Zg a VW a i Zh [ lZ b h)XaVhh [n ZbeadnZZh Vh XdchjaiVcih* Ac VYY i dc( [ lZ VgZ jcVWaZ id
Z[[ZXi kZan bVcV Z djg djihdjgXZY VXi k i Zh dg [ i]Z fjVa in dg VXXjgVXn d[ i]Z hZgk XZh egdk YZY Wn XdchjaiVcih h
Xdbegdb hZY [dg Vcn gZVhdc( djg Xa c XVa ig Vah bVn WZ ZmiZcYZY( YZaVnZY dg iZgb cViZY( VcY lZ bVn cdi WZ VWaZ id dWiV c
gZ jaVidgn VeegdkVa d[ djg egdYjXi XVcY YViZh dg di]Zgl hZ VYkVcXZ djg Wjh cZhh* L]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ l aa WZ
VWaZ id bVcV Z djg Zm hi c XdchjaiVcih dg [ cY di]Zg XdbeZiZci djih YZ XdcigVXidgh VcY XdchjaiVcih dc ZXdcdb XVaan gZVhdcVWaZ
iZgbh( dg Vi Vaa*

A[ lZ VgZ cdi VWaZ id Z[[ZXi kZan ZmeVcY djg dg Vc oVi dc Wn ] g c VcY gZiV c c ZbeadnZZh VcY ZmeVcY c djg gdjeh
d[ XdchjaiVcih VcY XdcigVXidgh( lZ bVn cdi WZ VWaZ id hjXXZhh[jaan beaZbZci i]Z iVh h cZXZhhVgn id [jgi]Zg YZkZade(
bVcj[VXijgZ VcY XdbbZgX Va oZ djg egdYjXi XVcY YViZh VcY( VXXdgY c an( bVn cdi VX] ZkZ djg gZhZVgX]( YZkZadebZci(
bVcj[VXijg c VcY XdbbZgX Va oVi dc dVah* ;dckZghZan( [ lZ ZmeVcY V]ZVY d[ djg Wjh cZhh egd gZhh( lZ bVn iV Z dc
jccZXZhhVgn Xdhih*

EL TH MVYT VY ZLLR HKKP PVUHS Z YH LNPJ HSSPHUJLZ VY LU LY PU V HKKP PVUHS SPJLUZPUN HYYHUNLTLU Z PU OL M YL HUK L TH
UV YLHSPaL OL ILULMP Z VM Z JO HSSPHUJLZ VY SPJLUZPUN HYYHUNLTLU Z

OZ bVn [dgb dg hZZ VYY i dcVa higViZ X Vaa VcXZh( XgZViZ _d ci kZcijgZh dg XdaaVWdgVi dch dg ZciZg cid VYY i dcVa
a XZch c VggVc ZbZcih l i] i] gY eVgi Zh i]Vi lZ WZa ZkZ l aa XdbeaZbZci dg Vj bZci djg YZkZadebZci VcY XdbbZgX Va oVi dc
Z[[dgih l i] gZheZXi id djg egdYjXi XVcY YViZh VcY Vcn [jijgZ egdYjXi XVcY YViZh i]Vi lZ bVn YZkZade* 9cn d[ i]ZhZ
gZaVi dch] eh bVn gZfj gZ jh id cXjg cdc)gZXjgg c VcY di]Zg X]Vg Zh( cXgZVhZ djg cZVg VcY adc )iZgb ZmeZcY ijgZh( hhjZ
hZXjg i Zh i]Vi Y ajiZ djg Zm hi c hidX ]daYZgh dg Y hgjei djg bVcV ZbZci VcY Wjh cZhh* Ac VYY i dc( lZ [VXZ h c [ XVci
XdbeZi i dc c hZZ c Veegdeg ViZ higViZ X eVgicZgh VcY i]Z cZ di Vi dc egdXZhh h i bZ)Xdchjb c VcY XdbeaZm* EdgZdkZg(
lZ bVn cdi WZ hjXXZhh[ja c djg Z[[dgih id ZhiVWa h] V higViZ X eVgicZgh] e dg di]Zg VaiZgcVi kZ VggVc ZbZcih [dg djg egdYjXi
XVcY YViZh WZXVjhZ i]Zn bVn WZ YZZbZY id WZ Vi idd ZVgan d[ V hiV Z d[ YZkZadebZci [dg XdaaVWdgVi kZ Z[[dgi VcY i] gY eVgi Zh
bVn cdi k Zl djg egdYjXi XVcY YViZh Vh ]Vk c i]Z gZfj h iZ ediZci Va id YZbdchigViZ hV[Zin VcY Z[[ XVXn* 9cn YZaVnh c ZciZg c
cid cZl higViZ X eVgicZgh] e V gZZbZcih gZaViZY id djg egdYjXi XVcY YViZh XdjaY YZaVn i]Z YZkZadebZci VcY XdbbZgX Va oVi dc
d[ djg egdYjXi XVcY YViZh c XZgiV c Zd gVe] Zh [dg XZgiV c cY XVi dch( l] X] ldjaY ]Vgb djg Wjh cZhh egdheZXih( [ cVcX Va
XdcY i dc VcY gZhjaih d[ deZgVi dch*

LVWaZ d[ ;dciZcih
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A[ lZ a XZchZ egdYjXih dg cZl iZX]cdad Zh dg VXfj gZ Wjh cZhhZh( lZ bVn cdi WZ VWaZ id gZVa oZ i]Z WZcZ[ i d[ hjX]
igVchVXi dch [ lZ VgZ jcVWaZ id hjXXZhh[jaan ciZ gViZ i]Zb l i] djg Zm hi c deZgVi dch VcY XdbeVcn XjaijgZ* dg chiVcXZ( djg
V gZZbZcih l i] ;ZaaZXi h( KZgk Zg( FdiX] VcY 9ci dc gZfj gZ h c [ XVci gZhZVgX] VcY YZkZadebZci i]Vi bVn cdi gZhjai c i]Z
YZkZadebZci VcY XdbbZgX Va oVi dc d[ egdYjXi XVcY YViZh* OZ XVccdi WZ XZgiV c i]Vi( [daadl c V higViZ X igVchVXi dc dg
a XZchZ( lZ l aa VX] ZkZ i]Z gZhjaih( gZkZcjZ dg heZX [ X cZi cXdbZ i]Vi _jhi [ Zh hjX] igVchVXi dc*

EL TH UV YLHSPaL OL ILULMP Z VM HJ PYLK HZZL Z VY V OLY Z YH LNPJ YHUZHJ PVUZ

OZ VXi kZan ZkVajViZ kVg djh higViZ X igVchVXi dch dc Vc dc d c WVh h* OZ bVn VXfj gZ di]Zg Wjh cZhhZh( egdYjXih dg
iZX]cdad Zh Vh lZaa Vh ejghjZ _d ci kZcijgZh dg ckZhibZcih c XdbeaZbZciVgn Wjh cZhhZh* L]Z hjXXZhh d[ djg higViZ X
igVchVXi dch( cXajY c djg VXfj h i dc d[ ;9J L XZaa VhhZih [gdb H[ oZg( a XZchZh l i] ;ZaaZXi h( KZgk Zg( FdiX]( 9ci dc( _d ci
kZcijgZ l i] GkZgaVcY H]VgbVXZji XVah $;Q% AcX* VcY Vcn [jijgZ higViZ X igVchVXi dch YZeZcYh dc i]Z g h h VcY jcXZgiV ci Zh
ckdakZY cXajY c 6

t jcVci X eViZY a VW a i Zh gZaViZY id VXfj gZY XdbeVc Zh dg _d ci kZcijgZh7

t Y [[ Xjai Zh ciZ gVi c VXfj gZY eZghdccZa( iZX]cdad Zh VcY deZgVi dch cid djg Zm hi c Wjh cZhh7

t gZiZci dc d[ Zn ZbeadnZZh7

t Y kZgh dc d[ bVcV ZbZci i bZ VcY [dXjh [gdb deZgVi c djg Wjh cZhh id bVcV ZbZci d[ higViZ X Vaa VcXZh dg
_d ci kZcijgZh dg VXfj h i dc ciZ gVi dc X]VaaZc Zh7

t Xdhih VcY jcXZgiV ci Zh gZaViZY id bVcV c Y hejiZh l i] Vcn higViZ X eVgicZgh7

t cXgZVhZh c djg ZmeZchZh VcY gZYjXi dch c djg XVh] VkV aVWaZ [dg deZgVi dch VcY di]Zg jhZh7

t cVW a in d[ djg higViZ X eVgicZgh id VXXZhh hj iVWaZ XVe iVa7

t Y hgjei dc c dg iZgb cVi dc d[ djg gZaVi dch] eh l i] XdaaVWdgVidgh dg hjeea Zgh Vh V gZhjai d[ hjX] V igVchVXi dc7
VcY

t edhh WaZ lg iZ)d[[h dg beV gbZci X]Vg Zh gZaVi c id VXfj gZY Wjh cZhhZh dg _d ci kZcijgZh*

A[ Vcn d[ i]ZhZ g h h dg jcXZgiV ci Zh dXXjg( lZ bVn cdi gZVa oZ i]Z Vci X eViZY WZcZ[ i d[ Vcn VXfj h i dc dg higViZ X
igVchVXi dc*

9YY i dcVaan( [dgZ c VXfj h i dch VcY _d ci kZcijgZh VgZ hjW_ZXi id VYY i dcVa g h h( cXajY c i]dhZ gZaViZY id
ciZ gVi dc d[ deZgVi dch VXgdhh Y [[ZgZci XjaijgZh VcY aVc jV Zh( XjggZcXn g h h( ediZci Vaan VYkZghZ iVm XdchZfjZcXZh d[
dkZghZVh deZgVi dch VcY i]Z eVgi XjaVg ZXdcdb X( eda i XVa VcY gZ jaVidgn g h h VhhdX ViZY l i] heZX [ X Xdjcig Zh* dg chiVcXZ(
djg _d ci kZcijgZ l i] GkZgaVcY H]VgbVXZji XVah $;Q% AcX* bVn [VXZ Y [[ Xjai Zh bVcj[VXijg c ( hjX] Vh [gdb X]Vc Zh c gVl
bViZg Vah dg egdXZhhZh YjZ id adXVa gZ jaVi dch( dg YZa kZg c djg a XZchZY egdYjXi XVcY YViZh c ;] cV( LV lVc( Kdji] CdgZV dg
K c VedgZ( l] X] XdjaY egZkZci Vcn YZkZadebZci dg XdbbZgX Va oVi dc d[ djg a XZchZY egdYjXi XVcY YViZh c i]Z gZ dc* L]Z
_d ci kZcijgZ l aa Vahd gZfj gZ h c [ XVci deZgVi dcVa VcY [ cVcX Va hjeedgi c i]Z [jijgZ Wn jh dg i] gY eVgi Zh( VcY Vcn [jijgZ
[ cVcX c d[ i]Z _d ci kZcijgZ ldjaY cXgZVhZ djg ZmeZchZh dg Y ajiZ djg dlcZgh] e c i]Z _d ci kZcijgZ* OZ bVn Vahd [VXZ
jc cdlc a VW a i Zh YjZ id hjeedgi c djg _d ci kZcijgZ( hjX] Vh YjZ id Vcn b hjhZ d[ bViZg Vah hjeea ZY id djg _d ci kZcijgZ*

jijgZ VXfj h i dch dg Y hedh i dch XdjaY gZhjai c ediZci Vaan Y aji kZ hhjVcXZh d[ djg Zfj in hZXjg i Zh( i]Z cXjggZcXZ
d[ YZWi( Xdci c Zci a VW a i Zh dg Vbdgi oVi dc ZmeZchZh dg lg iZ)d[[h d[ ddYl aa( Vcn d[ l] X] XdjaY ]Vgb djg [ cVcX Va
XdcY i dc*

EL PSS ULLK Z IZ HU PHS HKKP PVUHS MPUHUJPUN V KL LSVW V Y WYVK J Z HUK PTWSLTLU V Y VWLYH PUN WSHUZ 8M L MHPS V
VI HPU HKKP PVUHS MPUHUJPUN L TH IL UHISL V JVTWSL L OL KL LSVWTLU HUK JVTTLYJPHSPaH PVU VM V Y WYVK J
JHUKPKH LZ

OZ ZmeZXi id heZcY V hjWhiVci Va Vbdjci d[ XVe iVa c i]Z YZkZadebZci VcY bVcj[VXijgZ d[ djg egdYjXi XVcY YViZh* OZ
l aa cZZY hjWhiVci Va VYY i dcVa [ cVcX c id YZkZade djg egdYjXih VcY beaZbZci djg deZgVi c eaVch* Ac eVgi XjaVg( lZ l aa
gZfj gZ hjWhiVci Va VYY i dcVa [ cVcX c id ZcVWaZ XdbbZgX Va egdYjXi dc d[ djg egdYjXih VcY c i ViZ VcY XdbeaZiZ gZ higVi dcVa
ig Vah [dg bjai eaZ egdYjXih c bjai eaZ gZ dch* jgi]Zg( [ VeegdkZY( lZ l aa gZfj gZ h c [ XVci VYY i dcVa XVe iVa c dgYZg id
aVjcX] VcY XdbbZgX Va oZ djg egdYjXi XVcY YViZh*

9h d[ ZXZbWZg /-( .,..( lZ ]VY  132*1 b aa dc c XVh] VcY XVh] Zfj kVaZcih VcY ckZhibZcih* ;]Vc c
X gXjbhiVcXZh bVn XVjhZ jh id XdchjbZ XVe iVa h c [ XVcian [VhiZg i]Vc lZ XjggZcian Vci X eViZ( VcY lZ bVn cZZY id heZcY
bdgZ bdcZn i]Vc XjggZcian ZmeZXiZY WZXVjhZ d[ X gXjbhiVcXZh WZndcY djg Xdcigda* OZ bVn Vahd cZZY id gV hZ VYY i dcVa XVe iVa
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hddcZg i]Vc lZ XjggZcian Vci X eViZ [ lZ X]ddhZ id ZmeVcY bdgZ gVe Yan i]Vc lZ egZhZcian eaVc* Ac Vcn ZkZci( lZ l aa gZfj gZ
VYY i dcVa XVe iVa [dg i]Z [jgi]Zg YZkZadebZci VcY XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh( cXajY c [jcY c djg ciZgcVa
bVcj[VXijg c XVeVW a i Zh*

OZ XVccdi WZ XZgiV c i]Vi VYY i dcVa [jcY c l aa WZ VkV aVWaZ dc VXXZeiVWaZ iZgbh( dg Vi Vaa* OZ ]VkZ cd Xdbb iiZY
hdjgXZ d[ VYY i dcVa XVe iVa VcY djg hidX eg XZ ]Vh [VXZY ZmigZbZ kdaVi a in* A[ lZ VgZ jcVWaZ id gV hZ VYY i dcVa XVe iVa c
hj[[ X Zci Vbdjcih dg dc iZgbh VXXZeiVWaZ id jh( lZ bVn ]VkZ id h c [ XVcian YZaVn( hXVaZ WVX dg Y hXdci cjZ i]Z YZkZadebZci
dg XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh dg di]Zg gZhZVgX] VcY YZkZadebZci c i Vi kZh* Gjg a XZchZ V gZZbZcih bVn Vahd
WZ iZgb cViZY [ lZ VgZ jcVWaZ id bZZi i]Z eVnbZci dWa Vi dch jcYZg i]Z V gZZbZcih* OZ XdjaY WZ gZfj gZY id hZZ
XdaaVWdgVidgh [dg djg egdYjXi XVcY YViZh Vi Vc ZVga Zg hiV Z i]Vc di]Zgl hZ ldjaY WZ YZh gVWaZ dg dc iZgbh i]Vi VgZ aZhh [VkdgVWaZ
i]Vc b ]i di]Zgl hZ WZ VkV aVWaZ dg gZa cfj h] dg a XZchZ dc jc[VkdgVWaZ iZgbh djg g ]ih id djg egdYjXi XVcY YViZh c bVg Zih
l]ZgZ lZ di]Zgl hZ ldjaY hZZ id ejghjZ YZkZadebZci dg XdbbZgX Va oVi dc djghZakZh*

9cn d[ i]Z VWdkZ ZkZcih XdjaY h c [ XVcian ]Vgb djg Wjh cZhh( egdheZXih( [ cVcX Va XdcY i dc VcY gZhjaih d[ deZgVi dch
VcY XVjhZ i]Z eg XZ d[ djg Xdbbdc hidX id YZXa cZ*

8M V Y ZLJ YP TLHZ YLZ VY OVZL VM V Y 2 Z 2 Z JVSSHIVYH VYZ JVU YHJ VYZ JVUZ S HU Z VY V OLY OPYK WHY PLZ WVU
OVT L YLS HYL JVTWYVTPZLK VY OL ZLJ YP JVUMPKLU PHSP PU LNYP VY H HPSHIPSP VM V Y PUMVYTH PVU LJOUVSVN

ZVM HYL ZLY PJLZ UL VYRZ JVTT UPJH PVUZ VY KH H PZ JVTWYVTPZLK SPTP LK VY MHPSZ L JV SK L WLYPLUJL H TH LYPHS
HK LYZL PTWHJ

Ac i]Z dgY cVgn XdjghZ d[ djg Wjh cZhh( lZ bVn XdaaZXi( egdXZhh( gZXZ kZ( hidgZ( jhZ( ZcZgViZ( igVch[Zg( Y hXadhZ( bV Z
VXXZhh WaZ( egdiZXi( hZXjgZ( Y hedhZ d[( igVchb i( VcY h]VgZ $XdaaZXi kZan egdXZhh c % egdeg ZiVgn( Xdc[ YZci Va VcY hZch i kZ
c[dgbVi dc( cXajY c eZghdcVa YViV $ cXajY c ]ZVai] c[dgbVi dc%( ciZaaZXijVa egdeZgin( igVYZ hZXgZih( VcY egdeg ZiVgn Wjh cZhh
c[dgbVi dc dlcZY dg XdcigdaaZY Wn djghZakZh dg di]Zg eVgi Zh* OZ bVn Vahd h]VgZ dg gZXZ kZ hZch i kZ c[dgbVi dc l i] djg
eVgicZgh( ;JGh( ;EGh( dg di]Zg i] gY eVgi Zh* Gjg VW a in id bdc idg i]ZhZ i] gY eVgi Zh c[dgbVi dc hZXjg in egVXi XZh h
a b iZY( VcY i]ZhZ i] gY eVgi Zh bVn cdi ]VkZ VYZfjViZ c[dgbVi dc hZXjg in bZVhjgZh c eaVXZ* A[ lZ $dg V i] gY eVgin jedc
l]db lZ gZan% ZmeZg ZcXZ V hZXjg in cX YZci dg VgZ eZgXZ kZY id ]VkZ ZmeZg ZcXZY V hZXjg in cX YZci( lZ bVn Vahd ZmeZg ZcXZ
VYkZghZ XdchZfjZcXZh*

Gjg ciZgcVa XdbejiZg hnhiZbh VcY i]dhZ d[ djg ;JGh( ;EGh( XdaaVWdgVidgh( XdcigVXidgh( XdchjaiVcih dg di]Zg i] gY
eVgi Zh VgZ kjacZgVWaZ id YVbV Z [gdb XdbejiZg k gjhZh( jcVji]dg oZY VXXZhh( XnWZghZXjg in i]gZVih( VcY iZaZXdbbjc XVi dc VcY
ZaZXig XVa [V ajgZh* Ac VYY i dc( Vh bVcn d[ djg ZbeadnZZh ldg [gdb ]dbZ Vi aZVhi eVgi d[ i]Z i bZ VcY ji a oZ cZildg
XdccZXi dch djih YZ djg egZb hZh( i] h edhZh cXgZVhZY g h h id djg c[dgbVi dc iZX]cdad n hnhiZbh VcY YViV* ;nWZgViiVX h(
bVa X djh ciZgcZi)WVhZY VXi k in( VcY dca cZ VcY d[[a cZ [gVjY VgZ egZkVaZci VcY VgZ cXgZVh c c i]Z g [gZfjZcXn( hde] hi XVi dc
VcY ciZch in( VcY ]VkZ WZXdbZ cXgZVh c an Y [[ Xjai id YZiZXi* L]ZhZ i]gZVih XdbZ [gdb V kVg Zin d[ hdjgXZh( cXajY c
igVY i dcVa XdbejiZg z]VX Zgh( z]VX i k hih( dg Vc oZY Xg b cVa i]gZVi VXidgh( i]gZVi VXidgh( eZghdccZa $hjX] Vh i]gdj ] i]Z[i dg
b hjhZ%( hde] hi XViZY cVi dc)hiViZh( VcY cVi dc)hiViZ)hjeedgiZY VXidgh* KdbZ VXidgh cdl Zc V Z VcY VgZ ZmeZXiZY id Xdci cjZ id
Zc V Z c XnWZg)ViiVX h( cXajY c l i]dji a b iVi dc cVi dc)hiViZ VXidgh [dg Zdeda i XVa gZVhdch VcY c Xdc_jcXi dc l i]
b a iVgn Xdc[a Xih VcY YZ[ZchZ VXi k i Zh* jg c i bZh d[ lVg VcY di]Zg bV_dg Xdc[a Xih( lZ( VcY i]Z i] gY eVgi Zh jedc l] X] lZ
gZan( bVn WZ kjacZgVWaZ id V ]Z ]iZcZY g h d[ i]ZhZ ViiVX h( cXajY c gZiVa Vidgn XnWZg)ViiVX h( i]Vi XdjaY bViZg Vaan Y hgjei
djg hnhiZbh VcY deZgVi dch( hjeean X]V c( VcY VW a in id egdYjXZ VcY Y hig WjiZ djg egdYjXi XVcY YViZh* OZ VcY i]Z i] gY eVgi Zh
jedc l] X] lZ gZan VgZ hjW_ZXi id V kVg Zin d[ Zkdak c i]gZVih( cXajY c hdX Va)Zc cZZg c ViiVX h $ cXajY c i]gdj ] e] h] c
ViiVX h%( bVa X djh XdYZ $hjX] Vh k gjhZh VcY ldgbh%( bValVgZ $ cXajY c Vh V gZhjai d[ VYkVcXZY eZgh hiZci i]gZVi cigjh dch%(
YZc Va)d[)hZgk XZ $hjX] Vh XgZYZci Va hij[[ c %( XgZYZci Va ]VgkZhi c ( hdX Va Zc cZZg c ViiVX h $ cXajY c i]gdj ] e] h] c
ViiVX h%( k gjhZh( gVchdblVgZ( hjeean X]V c ViiVX h( eZghdccZa b hXdcYjXi dg Zggdg VcY di]Zg h b aVg i]gZVih* OZ bVn Vahd WZ i]Z
hjW_ZXi d[ hd[ilVgZ Wj h( hZgkZg bVa[jcXi dc( hd[ilVgZ dg ]VgYlVgZ [V ajgZh( adhh d[ YViV dg di]Zg c[dgbVi dc iZX]cdad n VhhZih(
VYlVgZ( iZaZXdbbjc XVi dch [V ajgZh dg di]Zg h b aVg hhjZh* Ac eVgi XjaVg( gVchdblVgZ ViiVX h VgZ WZXdb c cXgZVh c an
egZkVaZci VcY hZkZgZ VcY XVc aZVY id h c [ XVci ciZggjei dch( YZaVnh( dg djiV Zh c djg deZgVi dch( Y hgjei dch id djg Xa c XVa
ig Vah( adhh d[ YViV $ cXajY c YViV gZaViZY id Xa c XVa ig Vah%( h c [ XVci ZmeZchZ id gZhidgZ YViV dg hnhiZbh( gZejiVi dcVa adhh VcY
i]Z Y kZgh dc d[ [jcYh* =midgi dc eVnbZcih bVn VaaZk ViZ i]Z cZ Vi kZ beVXi d[ V gVchdblVgZ ViiVX ( Wji lZ bVn WZ jcl aa c
dg jcVWaZ id bV Z hjX] eVnbZcih YjZ id( [dg ZmVbeaZ( Veea XVWaZ aVlh dg gZ jaVi dch egd] W i c hjX] eVnbZcih* K b aVgan(
hjeean X]V c ViiVX h ]VkZ cXgZVhZY c [gZfjZcXn VcY hZkZg in( VcY lZ XVccdi jVgVciZZ i]Vi i] gY eVgi Zh VcY c[gVhigjXijgZ c
djg hjeean X]V c ]VkZ cdi WZZc Xdbegdb hZY dg i]Vi i]Zn Yd cdi XdciV c Zmead iVWaZ YZ[ZXih dg Wj h i]Vi XdjaY gZhjai c V WgZVX]
id djg c[dgbVi dc iZX]cdad n hnhiZbh dg i]Z i] gY)eVgin c[dgbVi dc iZX]cdad n hnhiZbh i]Vi hjeedgi jh VcY djg hZgk XZh*
jijgZ dg eVhi Wjh cZhh igVchVXi dch $hjX] Vh VXfj h i dch dg ciZ gVi dch% XdjaY ZmedhZ jh id VYY i dcVa XnWZghZXjg in g h h VcY

kjacZgVW a i Zh( Vh djg hnhiZbh XdjaY WZ cZ Vi kZan V[[ZXiZY Wn kjacZgVW a i Zh egZhZci c VXfj gZY dg ciZ gViZY Zci i Zh hnhiZbh
VcY iZX]cdad Zh* jgi]ZgbdgZ( lZ bVn Y hXdkZg hZXjg in hhjZh i]Vi lZgZ cdi [djcY Yjg c YjZ Y a ZcXZ d[ hjX] VXfj gZY dg
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ciZ gViZY Zci i Zh( VcY i bVn WZ Y [[ Xjai id ciZ gViZ XdbeVc Zh cid djg c[dgbVi dc iZX]cdad n Zck gdcbZci VcY hZXjg in
egd gVb*

9cn d[ i]Z egZk djhan YZci [ ZY dg h b aVg i]gZVih XdjaY XVjhZ V hZXjg in cX YZci dg di]Zg ciZggjei dc* 9 hZXjg in
cX YZci dg di]Zg ciZggjei dc XdjaY gZhjai c jcVji]dg oZY( jcaVl[ja( dg VXX YZciVa VXfj h i dc( bdY [ XVi dc( YZhigjXi dc( adhh(
VaiZgVi dc( ZcXgnei dc( Y hXadhjgZ d[( dg VXXZhh id djg hZch i kZ c[dgbVi dc* 9 hZXjg in cX YZci dg di]Zg ciZggjei dc XdjaY
Y hgjei djg VW a in $VcY i]Vi d[ i] gY eVgi Zh jedc l]db lZ gZan% id bVcj[VXijgZ dg YZa kZg djg egdYjXi XVcY YViZh*

OZ bVn ZmeZcY h c [ XVci gZhdjgXZh( dg bdY [n djg Wjh cZhh VXi k i Zh VcY deZgVi dch( cXajY c djg Xa c XVa ig Va
VXi k i Zh( c Vc Z[[dgi id egdiZXi V V chi hZXjg in cX YZcih* ;ZgiV c YViV eg kVXn VcY hZXjg in dWa Vi dch bVn gZfj gZ jh id
beaZbZci VcY bV ciV c heZX [ X hZXjg in bZVhjgZh dg jhZ cYjhign)hiVcYVgY dg gZVhdcVWaZ hZXjg in bZVhjgZh id egdiZXi djg
c[dgbVi dc iZX]cdad n hnhiZbh VcY hZch i kZ c[dgbVi dc*

9ai]dj ] lZ ]VkZ beaZbZciZY hZXjg in bZVhjgZh YZh cZY id egdiZXi V V chi hZXjg in cX YZcih( i]ZgZ XVc WZ cd
VhhjgVcXZ i]Vi i]ZhZ bZVhjgZh l aa WZ Z[[ZXi kZ* OZ ]VkZ ZmeZg ZcXZY ViiZbeih id Xdbegdb hZ djg c[dgbVi dc iZX]cdad n
hnhiZbh dg di]Zgl hZ XVjhZ V hZXjg in cX YZci( Wji( id djg cdlaZY Z( hjX] ViiZbeih ]VkZ WZZc jchjXXZhh[ja* Ac VYY i dc( [gdb
i bZ id i bZ( djg kZcYdgh c[dgb jh d[ hZXjg in cX YZcih* Ld YViZ( djg gZk Zl d[ hjX] cX YZcih Vh gZedgiZY id jh Y Y cdi gZkZVa
bViZg Va c[dgbVi dc WZ c adhi( 9aad ZcZ)heZX [ X hZXjg in kjacZgVW a i Zh dg egdk YZ Vcn jhZ[ja c[dgbVi dc dg ch ]i cid djg
hnhiZbh dg Zck gdcbZci* dlZkZg( lZ bVn cdi ]VkZ Vaa c[dgbVi dc gZaViZY id hjX] cX YZcih VcY [jijgZ cX YZcih XdjaY ]VkZ Vc
VYkZghZ beVXi dc djg Wjh cZhh*

OZ bVn WZ jcVWaZ id YZiZXi kjacZgVW a i Zh c djg c[dgbVi dc iZX]cdad n hnhiZbh WZXVjhZ hjX] i]gZVih VcY iZX]c fjZh
X]Vc Z [gZfjZcian( VgZ d[iZc hde] hi XViZY c cVijgZ( VcY bVn cdi WZ YZiZXiZY jci a V[iZg V hZXjg in cX YZci ]Vh dXXjggZY* Zhe iZ
djg Z[[dgih id YZci [n VcY gZbZY ViZ Zmead iVWaZ Xg i XVa kjacZgVW a i Zh( [ Vcn( c djg c[dgbVi dc iZX]cdad n hnhiZbh( djg
Z[[dgih bVn cdi WZ hjXXZhh[ja* jgi]Zg( lZ bVn ZmeZg ZcXZ YZaVnh c YZkZade c VcY YZeadn c gZbZY Va bZVhjgZh YZh cZY id
VYYgZhh Vcn hjX] YZci [ ZY kjacZgVW a i Zh* OZ bVn Vahd [VXZ ]Z ]iZcZY e]nh XVa VcY c[dgbVi dc iZX]cdad n g h h YjZ id djg
h]Vg c d[[ XZ heVXZ l i] di]Zg iZcVcih Vi XZgiV c d[ djg h iZh* 9cn [V ajgZ id egZkZci dg b i ViZ hZXjg in cX YZcih dg begdeZg
VXXZhh id( jhZ d[( dg Y hXadhjgZ d[ djg Xa c XVa YViV dg eVi Zcih eZghdcVa YViV XdjaY gZhjai c h c [ XVci a VW a in jcYZg hiViZ(
[ZYZgVa( VcY ciZgcVi dcVa aVl VcY bVn XVjhZ V bViZg Va VYkZghZ beVXi id djg gZejiVi dc( V[[ZXi djg VW a in id XdcYjXi djg
Xa c XVa ig Vah VcY ediZci Vaan Y hgjei djg Wjh cZhh*

9eea XVWaZ YViV egdiZXi dc aVlh( eg kVXn eda X Zh VcY YViV egdiZXi dc dWa Vi dch bVn gZfj gZ jh id cdi [n gZaZkVci
hiV Z]daYZgh d[ hZXjg in cX YZcih* KjX] Y hXadhjgZh VgZ Xdhian( VcY i]Z Y hXadhjgZh dg i]Z [V ajgZ id Xdbean l i] hjX]
gZfj gZbZcih XdjaY aZVY id VYkZghZ XdchZfjZcXZh* A[ lZ $dg V i] gY eVgin jedc l]db lZ gZan% ZmeZg ZcXZ V hZXjg in cX YZci dg
VgZ eZgXZ kZY id ]VkZ ZmeZg ZcXZY V hZXjg in cX YZci( lZ bVn Vahd ZmeZg ZcXZ VYkZghZ XdchZfjZcXZh* L]ZhZ XdchZfjZcXZh bVn
cXajYZ6 dkZgcbZci Zc[dgXZbZci VXi dch $[dg ZmVbeaZ( ckZhi Vi dch( [ cZh( eZcVai Zh( VjY ih( VcY cheZXi dch%7 VYY i dcVa
gZedgi c gZfj gZbZcih VcY+dg dkZgh ]i7 gZhig Xi dch dc egdXZhh c hZch i kZ c[dgbVi dc $ cXajY c eZghdcVa YViV%7 a i Vi dc
$ cXajY c XaVhh XaV bh%7 cYZbc [ XVi dc dWa Vi dch7 cZ Vi kZ ejWa X in7 gZejiVi dcVa ]Vgb7 bdcZiVgn [jcY Y kZgh dch7
ciZggjei dch c djg deZgVi dch $ cXajY c VkV aVW a in d[ YViV%7 [ cVcX Va adhh7 VcY di]Zg h b aVg ]Vgbh*

Gjg XdcigVXih bVn cdi XdciV c a b iVi dch d[ a VW a in( VcY ZkZc l]ZgZ i]Zn Yd( i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi i]Z
a b iVi dch d[ a VW a in c djg XdcigVXih VgZ hj[[ X Zci id egdiZXi jh [gdb a VW a i Zh( YVbV Zh( dg XaV bh gZaViZY id djg YViV eg kVXn
VcY hZXjg in dWa Vi dch*

OZ XVccdi WZ hjgZ i]Vi djg chjgVcXZ XdkZgV Z l aa WZ VYZfjViZ dg hj[[ X Zci id egdiZXi jh [gdb dg VYZfjViZan b i ViZ
a VW a i Zh Vg h c dji d[ djg eg kVXn VcY hZXjg in egVXi XZh( dg i]Vi hjX] XdkZgV Z l aa Xdci cjZ id WZ VkV aVWaZ dc XdbbZgX Vaan
gZVhdcVWaZ iZgbh dg Vi Vaa( dg i]Vi hjX] XdkZgV Z l aa eVn [jijgZ XaV bh*

2OHUNLZ PU M UKPUN MVY OL 530 OL A42 HUK V OLY NV LYUTLU HNLUJPLZ JV SK OPUKLY OLPY HIPSP V OPYL HUK YL HPU RL
SLHKLYZOPW HUK V OLY WLYZVUULS WYL LU UL WYVK J Z HUK ZLY PJLZ MYVT ILPUN KL LSVWLK VY JVTTLYJPHSPaLK PU H PTLS
THUULY VY V OLY PZL WYL LU OVZL HNLUJPLZ MYVT WLYMVYTPUN UVYTHS M UJ PVUZ VU OPJO OL VWLYH PVU VM V Y I ZPULZZ TH
YLS OPJO JV SK ULNH P LS PTWHJ V Y I ZPULZZ

L]Z VW a in d[ i]Z 9 id gZk Zl VcY VeegdkZ cZl egdYjXih XVc WZ V[[ZXiZY Wn V kVg Zin d[ [VXidgh( cXajY c
dkZgcbZci WjY Zi VcY [jcY c aZkZah( VW a in id ] gZ VcY gZiV c Zn eZghdccZa VcY VXXZei eVnbZci d[ jhZg [ZZh( hiVijidgn(
gZ jaVidgn VcY eda Xn X]Vc Zh( VcY Wjh cZhh Y hgjei dch( hjX] Vh i]dhZ XVjhZY Wn i]Z ;GNA )-5 eVcYZb X* 9kZgV Z gZk Zl
i bZh Vi i]Z V ZcXn ]VkZ [ajXijViZY c gZXZci nZVgh Vh V gZhjai* Ac VYY i dc( dkZgcbZci [jcY c d[ i]Z K=; VcY di]Zg
dkZgcbZci V ZcX Zh dc l] X] djg deZgVi dch bVn gZan( cXajY c i]dhZ i]Vi [jcY gZhZVgX] VcY YZkZadebZci VXi k i Zh h hjW_ZXi
id i]Z eda i XVa egdXZhh( l] X] h c]ZgZcian [aj Y VcY jcegZY XiVWaZ*
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hgjei dch Vi i]Z 9 VcY di]Zg V ZcX Zh bVn Vahd hadl i]Z i bZ cZXZhhVgn [dg cZl Ygj h id WZ gZk ZlZY VcY+dg
VeegdkZY Wn cZXZhhVgn dkZgcbZci V ZcX Zh( l] X] ldjaY VYkZghZan V[[ZXi djg Wjh cZhh* dg ZmVbeaZ( dkZg i]Z aVhi hZkZgVa
nZVgh( i]Z M*K* dkZgcbZci ]Vh h]ji Ydlc hZkZgVa i bZh VcY XZgiV c gZ jaVidgn V ZcX Zh( hjX] Vh i]Z 9 VcY i]Z K=;( ]VkZ
]VY id [jgadj ] Xg i XVa 9( K=; VcY di]Zg dkZgcbZci ZbeadnZZh VcY hide Xg i XVa VXi k i Zh* A[ V egdadc ZY dkZgcbZci
h]jiYdlc dXXjgh( i XdjaY h c [ XVcian beVXi i]Z VW a in d[ i]Z 9 id i bZan gZk Zl VcY egdXZhh djg gZ jaVidgn hjWb hh dch(
l] X] XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg Wjh cZhh* jgi]Zg( [jijgZ dkZgcbZci h]jiYdlch XdjaY beVXi djg VW a in id
VXXZhh i]Z ejWa X bVg Zih VcY dWiV c cZXZhhVgn XVe iVa c dgYZg id egdeZgan XVe iVa oZ VcY Xdci cjZ djg deZgVi dch*

1 ZPULZZ KPZY W PVUZ JV SK ZLYPV ZS OHYT V Y M YL YL LU L HUK MPUHUJPHS JVUKP PVU HUK PUJYLHZL V Y JVZ Z HUK L WLUZLZ

Ac VYY i dc id i]Z Wjh cZhh Y hgjei dch XVjhZY Wn i]Z ;GNA )-5 eVcYZb X dg XnWZghZXjg in ViiVX h YZhXg WZY VWdkZ(
djg deZgVi dch( VcY i]dhZ d[ djg ;EGh( ;JGh( Xa c XVa ig Va h iZh VcY di]Zg XdcigVXidgh VcY XdchjaiVcih( XdjaY WZ hjW_ZXi id
di]Zg Y hgjei dch( cXajY c i]dhZ XVjhZY Wn ZVgi]fjV Zh( edlZg h]dgiV Zh( iZaZXdbbjc XVi dch [V ajgZh( lViZg h]dgiV Zh(
[addYh( ]jgg XVcZh( ihjcVb h( ine]ddch( [ gZh( ZmigZbZ lZVi]Zg XdcY i dch( bZY XVa Ze YZb Xh( [jijgZ gZhjg ZcXZh d[ ;GNA )-5(
lVgh VcY di]Zg Zdeda i XVa Xdc[a Xih $hjX] Vh Jjhh V b a iVgn VXi dc V V chi M gV cZ% VcY di]Zg cVijgVa dg bVc)bVYZ Y hVhiZgh dg
Wjh cZhh ciZggjei dch( [dg l] X] lZ VgZ egZYdb cVcian hZa[) chjgZY* L]Z dXXjggZcXZ d[ Vcn d[ i]ZhZ Wjh cZhh Y hgjei dch XdjaY
hZg djhan ]Vgb djg deZgVi dch VcY [ cVcX Va XdcY i dc VcY cXgZVhZ djg Xdhih VcY ZmeZchZh*

Gjg VW a in id bVcj[VXijgZ djg egdYjXi XVcY YViZh XdjaY WZ Y hgjeiZY [ djg deZgVi dch dg i]dhZ d[ djg hjeea Zgh VgZ
V[[ZXiZY Wn V bVc)bVYZ dg cVijgVa Y hVhiZg dg di]Zg Wjh cZhh ciZggjei dc* Gjg XdgedgViZ ]ZVYfjVgiZgh VcY bVcj[VXijg c [VX a in
VgZ adXViZY c ;Va [dgc V cZVg bV_dg ZVgi]fjV Z [Vjaih VcY [ gZ VcY [addY odcZh* L]Z jai bViZ beVXi dc jh( djg h c [ XVci
hjeea Zgh VcY djg ZcZgVa c[gVhigjXijgZ d[ WZ c adXViZY cZVg bV_dg ZVgi]fjV Z [Vjaih VcY [ gZ VcY [addY odcZh VcY WZ c
Xdchda YViZY c XZgiV c Zd gVe] XVa VgZVh h jc cdlc( Wji djg deZgVi dch VcY [ cVcX Va XdcY i dc XdjaY hj[[Zg c i]Z ZkZci d[ V
bV_dg ZVgi]fjV Z( [ gZ( [addY dg di]Zg cVijgVa Y hVhiZg*

Y YLSH PVUZOPWZ P O J Z VTLYZ WO ZPJPHUZ HUK OPYK WHY WH VYZ HYL Z I LJ KPYLJ S VY PUKPYLJ S V MLKLYHS Z H L SVJHS
HUK MVYLPNU OLHS OJHYL MYH K HUK HI ZL SH Z MHSZL JSHPTZ SH Z OLHS O PUMVYTH PVU WYP HJ HUK ZLJ YP SH Z HUK V OLY
OLHS OJHYL SH Z HUK YLN SH PVUZ 8M L VY V Y LTWSV LLZ PUKLWLUKLU JVU YHJ VYZ JVUZ S HU Z JVTTLYJPHS WHY ULYZ HUK
LUKVYZ PVSH L OLZL SH Z L JV SK MHJL Z IZ HU PHS WLUHS PLZ

L]ZhZ aVlh bVn beVXi( Vbdc di]Zg i] c h( djg Xa c XVa gZhZVgX] egd gVb( Vh lZaa Vh djg egdedhZY VcY [jijgZ hVaZh(
bVg Zi c VcY ZYjXVi dc egd gVbh* Ac eVgi XjaVg( i]Z egdbdi dc( hVaZh VcY bVg Zi c d[ ]ZVai]XVgZ iZbh VcY hZgk XZh h hjW_ZXi
id ZmiZch kZ aVlh VcY gZ jaVi dch YZh cZY id egZkZci [gVjY( X WVX h( hZa[)YZVa c VcY di]Zg VWjh kZ egVXi XZh* L]ZhZ aVlh VcY
gZ jaVi dch bVn gZhig Xi dg egd] W i V l YZ gVc Z d[ eg X c ( Y hXdjci c ( bVg Zi c VcY egdbdi dc( hVaZh Xdbb hh dc( XjhidbZg
cXZci kZ VcY di]Zg Wjh cZhh VggVc ZbZcih* OZ bVn Vahd WZ hjW_ZXi id [ZYZgVa( hiViZ VcY [dgZ c aVlh dkZgc c i]Z eg kVXn VcY
hZXjg in d[ YZci [ VWaZ eVi Zci c[dgbVi dc( eg XZ gZedgi c ( [VahZ XaV bh VcY egdk YZg igVcheVgZcXn* A[ djg deZgVi dch VgZ [djcY
id WZ c k daVi dc d[ Vcn d[ i]ZhZ aVlh i]Vi Veean id jh( lZ bVn WZ hjW_ZXi id h c [ XVci X k a( Xg b cVa VcY VYb c higVi kZ
eZcVai Zh*

EL HYL Z I LJ V Z YPUNLU HUK JOHUNPUN WYP HJ SH Z YLN SH PVUZ HUK Z HUKHYKZ HZ LSS HZ WVSPJPLZ JVU YHJ Z HUK V OLY
VISPNH PVUZ YLSH LK V KH H WYP HJ HUK ZLJ YP Y HJ HS VY WLYJLP LK MHPS YL V JVTWS P O Z JO VISPNH PVUZ JV SK SLHK V
LUMVYJLTLU VY SP PNH PVU OH JV SK YLZ S PU MPULZ VY WLUHS PLZ H KPZY W PVU VM JSPUPJHS YPHSZ VY JVTTLYJPHSPaH PVU VM
WYVK J Z YLW H PVUHS OHYT VY V OLY HK LYZL I ZPULZZ LMMLJ Z

Ac i]Z dgY cVgn XdjghZ d[ Wjh cZhh( lZ XdaaZXi( gZXZ kZ( hidgZ( egdXZhh( jhZ( ZcZgViZ( igVch[Zg( Y hXadhZ( bV Z VXXZhh WaZ(
egdiZXi( hZXjgZ( Y hedhZ d[( igVchb i VcY h]VgZ $XdaaZXi kZan( egdXZhh c % eZghdcVa YViV VcY di]Zg hZch i kZ c[dgbVi dc(
cXajY c ( Wji cdi a b iZY id( egdeg ZiVgn VcY Xdc[ YZci Va Wjh cZhh c[dgbVi dc( igVYZ hZXgZih( ciZaaZXijVa egdeZgin( VcY
c[dgbVi dc lZ XdaaZXi VWdji eVi Zcih c XdccZXi dc l i] Xa c XVa ig Vah* 9XXdgY c an( lZ VgZ( dg bVn WZXdbZ( hjW_ZXi id
cjbZgdjh [ZYZgVa( hiViZ( adXVa VcY ciZgcVi dcVa YViV eg kVXn VcY hZXjg in aVlh( gZ jaVi dch( j YVcXZ( VcY cYjhign hiVcYVgYh Vh
lZaa Vh ZmiZgcVa VcY ciZgcVa eg kVXn VcY hZXjg in eda X Zh( XdcigVXih VcY di]Zg dWa Vi dch i]Vi Veean id djg egdXZhh c d[
eZghdcVa YViV VcY i]Z egdXZhh c d[ eZghdcVa YViV dc djg WZ]Va[*

Ac i]Z Mc iZY KiViZh( [ZYZgVa( hiViZ( VcY adXVa dkZgcbZcih ]VkZ ZcVXiZY cjbZgdjh YViV eg kVXn VcY hZXjg in aVlh(
cXajY c YViV WgZVX] cdi [ XVi dc aVlh( eZghdcVa YViV eg kVXn aVlh( XdchjbZg egdiZXi dc aVlh VcY di]Zg h b aVg aVlh $Z* *(
l gZiVee c aVlh%* dg ZmVbeaZ( i]Z [ZYZgVa ZVai] AchjgVcXZ HdgiVW a in VcY 9XXdjciVW a in 9Xi d[ -552 $ AH99%( Vh VbZcYZY
Wn i]Z ZVai] Ac[dgbVi dc LZX]cdad n [dg =Xdcdb X VcY ;a c XVa ZVai] 9Xi $ AL=; %( VcY i]Z g gZheZXi kZ beaZbZci c
gZ jaVi dch( bedhZh gZfj gZbZcih gZaVi c id i]Z eg kVXn( hZXjg in VcY igVchb hh dc d[ cY k YjVaan YZci [ VWaZ ]ZVai]
c[dgbVi dc* 9bdc di]Zg i] c h( AL=; ( i]gdj ] ih beaZbZci c gZ jaVi dch( bV Zh XZgiV c d[ AH99 h eg kVXn VcY
hZXjg in hiVcYVgYh Y gZXian Veea XVWaZ id Wjh cZhh VhhdX ViZh( YZ[ cZY Vh V eZghdc dg dg Vc oVi dc( di]Zg i]Vc V bZbWZg d[ V
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XdkZgZY Zci in h ldg [dgXZ( i]Vi XgZViZh( gZXZ kZh( bV ciV ch dg igVchb ih egdiZXiZY ]ZVai] c[dgbVi dc [dg dg dc WZ]Va[ d[ V
XdkZgZY Zci in [dg V [jcXi dc dg VXi k in gZ jaViZY Wn AH99 Vh lZaa Vh i]Z g XdkZgZY hjWXdcigVXidgh*

Ac VYY i dc( i]Z ;Va [dgc V ;dchjbZg Hg kVXn 9Xi $;;H9% Veea Zh id eZghdcVa c[dgbVi dc d[ XdchjbZgh( Wjh cZhh
gZegZhZciVi kZh( VcY ZbeadnZZh( VcY XgZViZh cY k YjVa eg kVXn g ]ih VcY eaVXZh cXgZVhZY eg kVXn VcY hZXjg in dWa Vi dch dc
Zci i Zh ]VcYa c eZghdcVa YViV d[ XdchjbZgh dg ]djhZ]daYh* L]Z ;;H9 gZfj gZh XdkZgZY XdbeVc Zh id egdk YZ Y hXadhjgZh id
;Va [dgc V XdchjbZgh( V[[dgYh ;Va [dgc V gZh YZcih XZgiV c g ]ih gZaViZY id i]Z g eZghdcVa YViV( cXajY c i]Z g ]i id dei)dji d[
XZgiV c hVaZh d[ eZghdcVa YViV( VcY Vaadl [dg V cZl XVjhZ d[ VXi dc [dg XZgiV c YViV WgZVX]Zh* 9ai]dj ] i]ZgZ VgZ a b iZY
ZmZbei dch [dg Xa c XVa ig Va YViV jcYZg i]Z ;;H9( Vh djg Wjh cZhh egd gZhhZh( i]Z ;;H9 bVn WZXdbZ Veea XVWaZ VcY
h c [ XVcian beVXi djg Wjh cZhh VXi k i Zh VcY ZmZbea [ Zh i]Z kjacZgVW a in d[ djg Wjh cZhh id Zkdak c gZ jaVidgn Zck gdcbZci
gZaViZY id eZghdcVa YViV VcY egdiZXiZY ]ZVai] c[dgbVi dc* jgi]ZgbdgZ( i]Z ;Va [dgc V Hg kVXn J ]ih 9Xi d[ .,., $;HJ9%(
Z[[ZXi kZ BVcjVgn -( .,./( ZmeVcYh i]Z ;;H9 h gZfj gZbZcih( cXajY c Wn Veean c id eZghdcVa c[dgbVi dc d[ Wjh cZhh
gZegZhZciVi kZh VcY ZbeadnZZh VcY ZhiVWa h] c V cZl gZ jaVidgn V ZcXn id beaZbZci VcY Zc[dgXZ i]Z aVl* Ac VYY i dc( di]Zg
hiViZh( hjX] Vh N g c V VcY ;dadgVYd( ]VkZ Vahd eVhhZY XdbegZ]Zch kZ eg kVXn aVlh( VcY h b aVg aVlh VgZ WZ c Xdch YZgZY c
hZkZgVa di]Zg hiViZh( Vh lZaa Vh Vi i]Z [ZYZgVa VcY adXVa aZkZah* O] aZ i]ZhZ hiViZh( a Z i]Z ;;H9( Vahd ZmZbei hdbZ YViV
egdXZhhZY c i]Z XdciZmi d[ Xa c XVa ig Vah( i]ZhZ YZkZadebZcih [jgi]Zg Xdbea XViZ Xdbea VcXZ Z[[dgih( VcY cXgZVhZ aZ Va g h VcY
Xdbea VcXZ Xdhih [dg jh VcY i]Z i] gY eVgi Zh jedc l]db lZ gZan* 9YY i dcVaan( hZkZgVa hiViZh VcY adXVa i Zh ]VkZ ZcVXiZY
hiVijiZh WVcc c dg gZhig Xi c i]Z XdaaZXi dc d[ W dbZig X c[dgbVi dc* EdgZdkZg( YViV eg kVXn VcY hZXjg in aVlh ]VkZ WZZc
egdedhZY Vi i]Z [ZYZgVa( hiViZ( VcY adXVa aZkZah c gZXZci nZVgh( l] X] XdjaY [jgi]Zg Xdbea XViZ Xdbea VcXZ Z[[dgih*

Gjih YZ i]Z Mc iZY KiViZh( i]ZgZ VgZ Vc cXgZVh c cjbWZg d[ aVlh( gZ jaVi dch VcY cYjhign hiVcYVgYh XdcXZgc c
eg kVXn( YViV egdiZXi dc( c[dgbVi dc hZXjg in VcY Xgdhh)WdgYZg eZghdcVa YViV igVch[Zgh* dg ZmVbeaZ( i]Z =jgdeZVc Mc dc h
ZcZgVa ViV HgdiZXi dc JZ jaVi dc $=M HJ%( i]Z Mc iZY C c Ydb h HJ $MC HJ%( VcY ;] cV h HZghdcVa Ac[dgbVi dc

HgdiZXi dc DVl $HAHD% bedhZ hig Xi gZfj gZbZcih [dg egdXZhh c eZghdcVa YViV* V ajgZ id Xdbean l i] i]Z gZfj gZbZcih d[ i]Z
=M HJ VcY i]Z Veea XVWaZ cVi dcVa YViV egdiZXi dc aVlh d[ i]Z =M bZbWZg hiViZh bVn gZhjai c [ cZh d[ je id .,(,,,(,,, dg
je id 0 d[ i]Z idiVa ldgaYl YZ VccjVa ijgcdkZg d[ i]Z egZXZY c [ cVcX Va nZVg( l] X]ZkZg h ] ]Zg( di]Zg VYb c higVi kZ
eZcVai Zh( VcY eg kViZ a i Vi dc gZaViZY id egdXZhh c d[ eZghdcVa YViV Wgdj ]i Wn XaVhhZh d[ YViV hjW_ZXih dg XdchjbZg egdiZXi dc
dg Vc oVi dch Vji]dg oZY Vi aVl id gZegZhZci i]Z g ciZgZhih* A[ lZ XVccdi beaZbZci V kVa Y Xdbea VcXZ bZX]Vc hb [dg Xgdhh)
WdgYZg YViV igVch[Zgh( lZ bVn [VXZ cXgZVhZY ZmedhjgZ id gZ jaVidgn VXi dch( hjWhiVci Va [ cZh( VcY c_jcXi dch V V chi
egdXZhh c dg igVch[Zgg c eZghdcVa YViV [gdb =jgdeZ dg di]Zg [dgZ c _jg hY Xi dch* L]Z cVW a in id bedgi eZghdcVa YViV id i]Z
Mc iZY KiViZh XdjaY h c [ XVcian VcY cZ Vi kZan beVXi djg Wjh cZhh deZgVi dch( cXajY c Wn a b i c djg VW a in id XdcYjXi
Xa c XVa ig Va VXi k i Zh c =jgdeZ VcY ZahZl]ZgZ7 a b i c djg VW a in id XdaaVWdgViZ l i] eVgi Zh i]Vi VgZ hjW_ZXi id hjX] Xgdhh)
WdgYZg YViV igVch[Zg dg adXVa oVi dc aVlh7 dg gZfj g c jh id cXgZVhZ djg eZghdcVa YViV egdXZhh c XVeVW a i Zh VcY c[gVhigjXijgZ
c [dgZ c _jg hY Xi dch Vi h c [ XVci ZmeZchZh* =jgdeZVc gZ jaVidgh ]VkZ Vahd dgYZgZY XZgiV c XdbeVc Zh id hjheZcY dg
eZgbVcZcian XZVhZ XZgiV c igVch[Zgh dji d[ =jgdeZ [dg VaaZ ZYan k daVi c i]Z HJ h Xgdhh)WdgYZg YViV igVch[Zg a b iVi dch*

Ac VYY i dc( eg kVXn VYkdXViZh VcY cYjhign gdjeh ]VkZ egdedhZY( VcY bVn egdedhZ( hiVcYVgYh l i] l] X] lZ VgZ
aZ Vaan dg XdcigVXijVaan WdjcY id Xdbean* OZ VgZ Vahd WdjcY Wn XdcigVXijVa dWa Vi dch gZaViZY id YViV eg kVXn VcY hZXjg in( VcY
djg Z[[dgih id Xdbean l i] hjX] dWa Vi dch bVn cdi WZ hjXXZhh[ja* A[ Vcn d[ djg eg kVXn eda X Zh dg gZaViZY bViZg Vah dg
hiViZbZcih VgZ [djcY id WZ YZ[ X Zci( aVX c c igVcheVgZcXn( YZXZei kZ( jc[V g( dg b hgZegZhZciVi kZ d[ djg egVXi XZh( lZ bVn WZ
hjW_ZXi id ckZhi Vi dc( Zc[dgXZbZci VXi dch Wn gZ jaVidgh dg di]Zg VYkZghZ XdchZfjZcXZh*

Gjg dWa Vi dch gZaViZY id YViV eg kVXn VcY hZXjg in VgZ fj X an X]Vc c c Vc cXgZVh c an hig c Zci [Vh] dc( XgZVi c
hdbZ jcXZgiV cin Vh id i]Z Z[[ZXi kZ [jijgZ aZ Va [gVbZldg * 9YY i dcVaan( i]ZhZ dWa Vi dch bVn WZ hjW_ZXi id Y [[Zg c
Veea XVi dch VcY ciZgegZiVi dch( l] X] bVn WZ cXdch hiZci dg Xdc[a Xi Vbdc _jg hY Xi dch* 9h V gZhjai( egZeVg c [dg VcY
Xdbean c l i] i]ZhZ dWa Vi dch gZfj gZh h c [ XVci gZhdjgXZh VcY bVn cZXZhh iViZ X]Vc Zh id djg c[dgbVi dc iZX]cdad Zh(
hnhiZbh VcY egVXi XZh( Vh lZaa Vh i]dhZ d[ Vcn i] gY)eVgin XdaaVWdgVidgh( hZgk XZ egdk YZgh( XdcigVXidgh( XdchjaiVcih dg di]Zg i] gY
eVgi Zh i]Vi egdXZhh eZghdcVa YViV dc djg WZ]Va[*

9ai]dj ] lZ ZcYZVkdg id Xdbean l i] Vaa Veea XVWaZ eg kVXn VcY hZXjg in dWa Vi dch( lZ bVn Vi i bZh [V a id Yd hd dg
bVn WZ eZgXZ kZY id ]VkZ [V aZY id Yd hd* EdgZdkZg( YZhe iZ djg Z[[dgih( lZ bVn cdi WZ hjXXZhh[ja c VX] Zk c Xdbea VcXZ [
djg ZbeadnZZh( i] gY)eVgin XdaaVWdgVidgh( hZgk XZ egdk YZgh( XdcigVXidgh dg XdchjaiVcih [V a id Xdbean l i] hjX] dWa Vi dch(
l] X] XdjaY cZ Vi kZan beVXi djg Wjh cZhh deZgVi dch VcY Xdbea VcXZ edhijgZ* dg ZmVbeaZ( Vcn [V ajgZ Wn V i] gY)eVgin
hZgk XZ egdk YZg id Xdbean l i] Veea XVWaZ aVl( gZ jaVi dch( dg XdcigVXijVa dWa Vi dch XdjaY gZhjai c VYkZghZ Z[[ZXih( cXajY c
cVW a in id dg ciZggjei dc c djg VW a in id deZgViZ djg Wjh cZhh VcY egdXZZY c h V V chi jh Wn dkZgcbZciVa Zci i Zh dg di]Zgh*
A[ lZ [V a( dg VgZ eZgXZ kZY id ]VkZ [V aZY( id VYYgZhh dg Xdbean l i] dWa Vi dch gZaViZY id YViV eg kVXn VcY hZXjg in dWa Vi dch(
lZ XdjaY [VXZ h c [ XVci XdchZfjZcXZh* L]ZhZ XdchZfjZcXZh bVn cXajYZ( Wji VgZ cdi a b iZY id( dkZgcbZci Zc[dgXZbZci
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VXi dch $Z* *( ckZhi Vi dch( [ cZh( eZcVai Zh( VjY ih VcY cheZXi dch( VcY h b aVg%7 a i Vi dc $ cXajY c XaVhh)gZaViZY XaV bh%7
VYY i dcVa gZedgi c gZfj gZbZcih VcY+dg dkZgh ]i7 iZbedgVgn dg eZgbVcZci WVch dc Vaa dg hdbZ egdXZhh c d[ eZghdcVa YViV7
dgYZgh id YZhigdn dg cdi jhZ eZghdcVa YViV7 VcY beg hdcbZci d[ XdbeVcn d[[ X Vah* 9cn d[ i]ZhZ ZkZcih XdjaY ]VkZ V bViZg Va
VYkZghZ Z[[ZXi dc djg gZejiVi dc( Wjh cZhh( dg [ cVcX Va XdcY i dc*

8M WYVK J SPHIPSP SH Z P Z HYL IYV NO HNHPUZ Z L TH PUJ Y Z IZ HU PHS SPHIPSP PLZ HUK TH IL YL PYLK V SPTP
JVTTLYJPHSPaH PVU VM V Y WYVK J JHUKPKH LZ

OZ [VXZ Vc c]ZgZci g h d[ egdYjXi a VW a in Vh V gZhjai d[ i]Z Xa c XVa iZhi c d[ djg egdYjXi XVcY YViZh VcY l aa [VXZ Vc
ZkZc gZViZg g h [ lZ XdbbZgX Va oZ Vcn egdYjXih* dg ZmVbeaZ( lZ bVn WZ hjZY [ djg egdYjXi XVcY YViZh XVjhZ dg VgZ
eZgXZ kZY id XVjhZ c_jgn dg VgZ [djcY id WZ di]Zgl hZ jchj iVWaZ Yjg c Xa c XVa iZhi c ( bVcj[VXijg c ( bVg Zi c dg hVaZ* 9cn
hjX] egdYjXi a VW a in XaV bh bVn cXajYZ VaaZ Vi dch d[ YZ[ZXih c bVcj[VXijg c ( YZ[ZXih c YZh c( V [V ajgZ id lVgc d[ YVc Zgh
c]ZgZci c i]Z egdYjXi( cZ a ZcXZ( hig Xi a VW a in dg V WgZVX] d[ lVggVci Zh* ;aV bh XdjaY Vahd WZ VhhZgiZY jcYZg hiViZ XdchjbZg
egdiZXi dc VXih* A[ lZ XVccdi hjXXZhh[jaan YZ[ZcY djghZakZh V V chi egdYjXi a VW a in XaV bh( lZ bVn cXjg hjWhiVci Va a VW a i Zh
dg WZ gZfj gZY id a b i XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh* =kZc hjXXZhh[ja YZ[ZchZ ldjaY gZfj gZ h c [ XVci [ cVcX Va
VcY bVcV ZbZci gZhdjgXZh* JZ VgYaZhh d[ i]Z bZg ih dg ZkZcijVa djiXdbZ( a VW a in XaV bh bVn gZhjai c6

t YZXgZVhZY YZbVcY [dg djg egdYjXi XVcY YViZh7

t c_jgn id djg gZejiVi dc7

t l i]YgVlVa d[ Xa c XVa ig Va eVgi X eVcih7

t c i Vi dc d[ ckZhi Vi dch Wn gZ jaVidgh7

t Xdhih id YZ[ZcY i]Z gZaViZY a i Vi dc7

t V Y kZgh dc d[ bVcV ZbZci h i bZ VcY djg gZhdjgXZh7

t hjWhiVci Va bdcZiVgn VlVgYh id ig Va eVgi X eVcih dg eVi Zcih7

t egdYjXi gZXVaah( l i]YgVlVah dg aVWZa c ( bVg Zi c dg egdbdi dcVa gZhig Xi dch7

t adhh d[ gZkZcjZ7

t Zm]Vjhi dc d[ Vcn VkV aVWaZ chjgVcXZ VcY djg XVe iVa gZhdjgXZh7

t i]Z cVW a in id XdbbZgX Va oZ Vcn egdYjXi XVcY YViZ7 VcY

t V YZXa cZ c djg h]VgZ eg XZ*

Gjg cVW a in id dWiV c hj[[ X Zci egdYjXi a VW a in chjgVcXZ Vi Vc VXXZeiVWaZ Xdhi id egdiZXi V V chi ediZci Va egdYjXi
a VW a in XaV bh XdjaY egZkZci dg c] W i i]Z XdbbZgX Va oVi dc d[ egdYjXih lZ YZkZade( VadcZ dg l i] XdgedgViZ XdaaVWdgVidgh*
Gjg chjgVcXZ eda X Zh bVn Vahd ]VkZ kVg djh ZmXajh dch( VcY lZ bVn WZ hjW_ZXi id V egdYjXi a VW a in XaV b [dg l] X] lZ ]VkZ
cd XdkZgV Z* O] aZ lZ ]VkZ dWiV cZY VcY ZmeZXi id dWiV c Xa c XVa ig Va chjgVcXZ [dg djg Xa c XVa ig Vah( lZ bVn ]VkZ id eVn
Vbdjcih VlVgYZY Wn V Xdjgi dg cZ di ViZY c V hZiiaZbZci i]Vi ZmXZZY djg XdkZgV Z a b iVi dch dg i]Vi VgZ cdi XdkZgZY Wn djg
chjgVcXZ( VcY lZ bVn cdi ]VkZ( dg WZ VWaZ id dWiV c( hj[[ X Zci XVe iVa id eVn hjX] Vbdjcih* =kZc [ djg V gZZbZcih l i] Vcn
[jijgZ XdgedgViZ XdaaVWdgVidgh Zci iaZ jh id cYZbc [ XVi dc V V chi adhhZh( hjX] cYZbc [ XVi dc bVn cdi WZ VkV aVWaZ dg
VYZfjViZ h]djaY Vcn XaV b Vg hZ*

Y HIPSP V PSPaL V Y UL VWLYH PUN SVZZ JHYY MVY HYKZ HUK JLY HPU V OLY H H YPI LZ TH IL SPTP LK

McYZg XjggZci aVl( [ZYZgVa cZi deZgVi c adhhZh cXjggZY c iVm nZVgh WZ cc c V[iZg ZXZbWZg /-( .,-3( bVn WZ
XVgg ZY [dglVgY cYZ[ c iZan( Wji i]Z YZYjXi W a in d[ hjX] [ZYZgVa cZi deZgVi c adhhZh h a b iZY id 4, d[ iVmVWaZ cXdbZ* Ai h
jcXZgiV c [ VcY id l]Vi ZmiZci kVg djh hiViZh l aa Xdc[dgb id [ZYZgVa iVm aVlh* McYZg KZXi dch /4. VcY /4/ d[ i]Z AciZgcVa
JZkZcjZ ;dYZ d[ -542( Vh VbZcYZY( VcY XdggZhedcY c egdk h dch d[ hiViZ aVl( [ V XdgedgVi dc jcYZg dZh Vc zdlcZgh] e
X]Vc Z $ ZcZgVaan YZ[ cZY Vh V gZViZg i]Vc 1, eZgXZciV Z ed ci X]Vc Z $Wn kVajZ% c i]Z Zfj in dlcZgh] e d[ XZgiV c
hidX ]daYZgh dkZg V gdaa c i]gZZ)nZVg eZg dY%( i]Z XdgedgVi dc h VW a in id jhZ ih egZ)X]Vc Z cZi deZgVi c adhh XVggn[dglVgYh
VcY di]Zg egZ)X]Vc Z iVm Viig WjiZh id d[[hZi ih edhi)X]Vc Z cXdbZ dg iVmZh bVn WZ a b iZY* 9h V gZhjai d[ djg AHG c GXidWZg
.,-4 VcY eg kViZ eaVXZbZcih VcY di]Zg igVchVXi dch i]Vi ]VkZ dXXjggZY h cXZ djg cXdgedgVi dc( lZ bVn ]VkZ ZmeZg ZcXZY Vc
zdlcZgh] e X]Vc Z * OZ bVn Vahd ZmeZg ZcXZ dlcZgh] e X]Vc Zh c i]Z [jijgZ Vh V gZhjai d[ hjWhZfjZci h] [ih c djg hidX
dlcZgh] e* OZ Vci X eViZ cXjgg c h c [ XVci VYY i dcVa cZi adhhZh [dg i]Z [dgZhZZVWaZ [jijgZ( VcY djg VW a in id ji a oZ cZi
deZgVi c adhh XVggn[dglVgYh VhhdX ViZY l i] Vcn hjX] adhhZh id d[[hZi [jijgZ iVmVWaZ cXdbZ bVn WZ a b iZY id i]Z ZmiZci lZ
cXjg [jijgZ dlcZgh] e X]Vc Zh* Ac VYY i dc( Vi i]Z hiViZ aZkZa( i]ZgZ bVn WZ eZg dYh Yjg c l] X] i]Z jhZ d[ cZi deZgVi c adhh
XVggn[dglVgYh h hjheZcYZY dg di]Zgl hZ a b iZY( l] X] XdjaY VXXZaZgViZ dg eZgbVcZcian cXgZVhZ hiViZ iVmZh dlZY* 9h V gZhjai(
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lZ bVn WZ jcVWaZ id jhZ Vaa dg V bViZg Va edgi dc d[ djg cZi deZgVi c adhh XVggn[dglVgYh VcY di]Zg iVm Viig WjiZh( l] X] XdjaY
VYkZghZan V[[ZXi djg [jijgZ XVh] [adlh*

CV X CRYNaRQ a b_ CRYVN[PR [ EUV_Q AN_aVR

EL YLS HUK PSS JVU PU L V YLS VU OPYK WHY PLZ V JVUK J V Y JSPUPJHS YPHSZ 8M OLZL OPYK WHY PLZ KV UV Z JJLZZM SS JHYY
V OLPY JVU YHJ HS K PLZ VY TLL L WLJ LK KLHKSPULZ L TH UV IL HISL V VI HPU YLN SH VY HWWYV HS VM VY
JVTTLYJPHSPaL V Y WYVK J JHUKPKH LZ

OZ YZeZcY VcY l aa Xdci cjZ id YZeZcY jedc cYZeZcYZci ckZhi Vidgh VcY XdaaVWdgVidgh( hjX] Vh jc kZgh i Zh( bZY XVa
chi iji dch( ;JGh VcY higViZ X eVgicZgh id XdcYjXi djg egZXa c XVa VcY Xa c XVa ig Vah jcYZg V gZZbZcih l i] jh*

OZ cZ di ViZ WjY Zih VcY XdcigVXih l i] ;JGh VcY hijYn h iZh( l] X] bVn gZhjai c YZaVnh id djg YZkZadebZci
i bZa cZh VcY cXgZVhZY Xdhih* OZ l aa gZan ]ZVk an dc i]ZhZ i] gY eVgi Zh dkZg i]Z XdjghZ d[ djg Xa c XVa ig Vah( VcY lZ Xdcigda
dcan XZgiV c VheZXih d[ i]Z g VXi k i Zh* FZkZgi]ZaZhh( lZ VgZ gZhedch WaZ [dg Zchjg c i]Vi ZVX] d[ djg hijY Zh h XdcYjXiZY c
VXXdgYVcXZ l i] Veea XVWaZ egdidXda( aZ Va( gZ jaVidgn VcY hX Zci [ X hiVcYVgYh( VcY djg gZa VcXZ dc i] gY eVgi Zh YdZh cdi gZa ZkZ
jh d[ djg gZ jaVidgn gZhedch W a i Zh* OZ VcY i]ZhZ i] gY eVgi Zh VgZ gZfj gZY id Xdbean l i] ddY Xa c XVa egVXi XZh $ ;Hh%(
l] X] VgZ gZ jaVi dch VcY j YZa cZh Zc[dgXZY Wn i]Z 9 VcY XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh [dg egdYjXi XVcY YViZh
c Xa c XVa YZkZadebZci* JZ jaVidgn Vji]dg i Zh Zc[dgXZ i]ZhZ ;Hh i]gdj ] eZg dY X cheZXi dch d[ ig Va hedchdgh( eg cX eVa
ckZhi Vidgh VcY ig Va h iZh* A[ lZ dg Vcn d[ i]ZhZ i] gY eVgi Zh [V a id Xdbean l i] Veea XVWaZ ;H gZ jaVi dch( i]Z Xa c XVa YViV
ZcZgViZY c djg Xa c XVa ig Vah bVn WZ YZZbZY jcgZa VWaZ VcY i]Z 9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh bVn gZfj gZ
jh id eZg[dgb VYY i dcVa Xa c XVa ig Vah WZ[dgZ Veegdk c djg bVg Zi c Veea XVi dch* OZ XVccdi VhhjgZ ndj i]Vi( jedc cheZXi dc(
hjX] gZ jaVidgn Vji]dg i Zh l aa YZiZgb cZ i]Vi Vcn d[ djg Xa c XVa ig Vah Xdbean l i] i]Z ;H gZ jaVi dch* Ac VYY i dc( djg
Xa c XVa ig Vah bjhi WZ XdcYjXiZY l i] W dad X egdYjXi egdYjXZY jcYZg X EHh VcY l aa gZfj gZ V aVg Z cjbWZg d[ iZhi eVi Zcih*
Gjg [V ajgZ dg Vcn [V ajgZ Wn i]ZhZ i] gY eVgi Zh id Xdbean l i] i]ZhZ gZ jaVi dch dg id gZXgj i V hj[[ X Zci cjbWZg d[ eVi Zcih
bVn gZfj gZ jh id gZeZVi Xa c XVa ig Vah( l] X] ldjaY YZaVn i]Z gZ jaVidgn VeegdkVa egdXZhh* EdgZdkZg( djg Wjh cZhh bVn WZ
bea XViZY [ Vcn d[ i]ZhZ i] gY eVgi Zh k daViZh [ZYZgVa dg hiViZ [gVjY VcY VWjhZ dg [VahZ XaV bh aVlh VcY gZ jaVi dch dg ]ZVai]XVgZ
eg kVXn VcY hZXjg in aVlh*

9cn i] gY eVgi Zh XdcYjXi c djg Xa c XVa ig Vah VgZ VcY l aa cdi WZ djg ZbeadnZZh VcY( ZmXZei [dg gZbZY Zh VkV aVWaZ id
jh jcYZg djg V gZZbZcih l i] hjX] i] gY eVgi Zh( lZ XVccdi Xdcigda l]Zi]Zg dg cdi i]Zn YZkdiZ hj[[ X Zci i bZ VcY gZhdjgXZh id
djg dc d c egZXa c XVa( Xa c XVa VcY cdcXa c XVa egd gVbh* L]ZhZ i] gY eVgi Zh bVn Vahd ]VkZ gZaVi dch] eh l i] di]Zg
XdbbZgX Va Zci i Zh( cXajY c djg XdbeZi idgh( [dg l]db i]Zn bVn Vahd WZ XdcYjXi c Xa c XVa hijY Zh dg di]Zg Ygj
YZkZadebZci VXi k i Zh( l] X] XdjaY V[[ZXi i]Z g eZg[dgbVcXZ dc djg WZ]Va[* A[ i]ZhZ i] gY eVgi Zh Yd cdi hjXXZhh[jaan XVggn dji
i]Z g XdcigVXijVa Yji Zh dg dWa Vi dch dg bZZi ZmeZXiZY YZVYa cZh( [ i]Zn cZZY id WZ gZeaVXZY dg [ i]Z fjVa in dg VXXjgVXn d[ i]Z
Xa c XVa YViV i]Zn dWiV c h Xdbegdb hZY YjZ id i]Z [V ajgZ id VY]ZgZ id djg Xa c XVa egdidXdah dg gZ jaVidgn gZfj gZbZcih dg [dg
di]Zg gZVhdch( djg Xa c XVa ig Vah bVn WZ ZmiZcYZY( YZaVnZY dg iZgb cViZY VcY lZ bVn cdi WZ VWaZ id XdbeaZiZ YZkZadebZci d[(
dWiV c gZ jaVidgn VeegdkVa d[ dg hjXXZhh[jaan XdbbZgX Va oZ djg egdYjXi XVcY YViZh* 9h V gZhjai( djg [ cVcX Va gZhjaih VcY i]Z
XdbbZgX Va egdheZXih [dg djg egdYjXi XVcY YViZh ldjaY WZ ]VgbZY( djg Xdhih XdjaY cXgZVhZ VcY djg VW a in id ZcZgViZ gZkZcjZ
XdjaY WZ YZaVnZY*

A[ Vcn d[ djg gZaVi dch] eh l i] ig Va h iZh( dg Vcn ;JG i]Vi lZ bVn jhZ c i]Z [jijgZ( iZgb cViZh( lZ bVn cdi WZ VWaZ id
ZciZg cid VggVc ZbZcih l i] VaiZgcVi kZ ig Va h iZh dg ;JGh dg Yd hd dc XdbbZgX Vaan gZVhdcVWaZ iZgbh* Kl iX] c dg VYY c
i] gY eVgi Zh id XdcYjXi djg Xa c XVa ig Vah ckdakZh hjWhiVci Va Xdhi VcY gZfj gZh ZmiZch kZ bVcV ZbZci i bZ VcY [dXjh* Ac
VYY i dc( i]ZgZ h V cVijgVa igVch i dc eZg dY l]Zc V cZl i] gY eVgin XdbbZcXZh ldg * 9h V gZhjai( YZaVnh dXXjg( l] X] XVc
bViZg Vaan beVXi djg VW a in id bZZi djg YZh gZY Xa c XVa YZkZadebZci i bZa cZh*

EL YLS VU OPYK WHY PLZ V THU MHJ YL HUK Z VYL V Y JSPUPJHS WYVK J Z WWSPLZ HUK L TH OH L V YLS VU OPYK WHY PLZ V
WYVK JL HUK WYVJLZZ V Y WYVK J JHUKPKH LZ PM HWWYV LK

Gjg egdYjXi XVcY YViZh VgZ bVcj[VXijgZY c i]Z Mc iZY KiViZh Wn djg ;EGh( VcY lZ bVcV Z Vaa di]Zg VheZXih d[ i]Z
hjeean( cXajY c eaVcc c ( ;EG dkZgh ]i( Y hedh i dc VcY Y hig Wji dc ad hi Xh* dg ZmVbeaZ( c i]Z eVhi( KZgk Zg lVh
gZhedch WaZ [dg M;9JL-5 bVcj[VXijg c ( VcY ZmeZg ZcXZY M;9JL-5 hjeean hhjZh i]Vi a b iZY ih VW a in id gZXgj i cZl
eVi Zcih* L]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ l aa cdi ZmeZg ZcXZ hjeean dg bVcj[VXijg c hhjZh c i]Z [jijgZ*

OZ Yd cdi ]VkZ adc )iZgb V gZZbZcih c eaVXZ l i] ;EGh [dg i]Z bVcj[VXijgZ d[ djg XZaa i]ZgVe Zh dg d[ 9DDG)203*
A[ lZ VgZ jcVWaZ id XdcigVXi l i] ;EGh dc VXXZeiVWaZ iZgbh dg Vi Vaa( djg Xa c XVa YZkZadebZci egd gVb ldjaY WZ YZaVnZY VcY
djg Wjh cZhh ldjaY WZ h c [ XVcian ]VgbZY*
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O] aZ lZ ]VkZ Wj ai djg dlc bVcj[VXijg c [VX a in [dg XZaa i]ZgVe Zh( i]Z igVch i dc d[ bVcj[VXijg c id djg dlc
[VX a in l aa gZfj gZ h c [ XVci ckZhibZci VcY i]Vi lZ bZZi XZgiV c gZ jaVidgn XdcY i dch( l] X] bVn YZaVn dg ZmiZcY djg
Xa c XVa ig Va i bZa cZh* OZ YZX YZY id c i ViZ i]Z H]VhZ . ig Va d[ 9DDG)1,-9 l i] bViZg Va bVcj[VXijgZY ji a o c i]Z 9aadn
egdXZhh Vi djg ;EG( gVi]Zg i]Vc bViZg Va bVcj[VXijgZY Vi djg bVcj[VXijg c [VX a in i]Vi Y Y cdi jhZ i]Z 9aadn egdXZhh* JZ)
Zc V c djg ;EG id bVcj[VXijgZ 9aadn)WVhZY bViZg Va h Xdhian VcY i]Z ;EG bVn [V a c bVcj[VXijg c ( hjX] Vh YjZ id i]Z
;EG ]Vk c a b iZY gZXZci ZmeZg ZcXZ l i] bVcj[VXijg c 9aadn)WVhZY bViZg Va*

OZ ]VkZ cdi nZi XVjhZY djg egdYjXi XVcY YViZh id WZ bVcj[VXijgZY dg egdXZhhZY dc V XdbbZgX Va hXVaZ VcY bVn cdi WZ
VWaZ id VX] ZkZ bVcj[VXijg c VcY egdXZhh c VcY bVn WZ jcVWaZ id XgZViZ Vc ckZcidgn d[ bVhh)egdYjXZY( d[[)i]Z)h]Za[ egdYjXi
id hVi h[n YZbVcYh [dg Vcn d[ djg egdYjXi XVcY YViZh* Gjg Xa c XVa hjeean h Vahd a b iZY id hbVaa fjVci i Zh VcY Vcn aViZci
YZ[ZXih Y hXdkZgZY c djg hjeean XdjaY h c [ XVcian YZaVn djg YZkZadebZci i bZa cZh*

Ac VYY i dc( djg VXijVa VcY ediZci Va [jijgZ gZa VcXZ dc V a b iZY cjbWZg d[ i] gY)eVgin bVcj[VXijgZgh ZmedhZh jh id i]Z
[daadl c g h h6

t OZ bVn WZ jcVWaZ id YZci [n bVcj[VXijgZgh dc VXXZeiVWaZ iZgbh dg Vi Vaa WZXVjhZ i]Z cjbWZg d[ ediZci Va
bVcj[VXijgZgh h a b iZY VcY i]Z 9 bVn ]VkZ fjZhi dch gZ VgY c Vcn gZeaVXZbZci XdcigVXidg* L] h bVn
gZfj gZ cZl iZhi c VcY gZ jaVidgn ciZgVXi dch* Ac VYY i dc( V cZl bVcj[VXijgZg ldjaY ]VkZ id WZ ZYjXViZY c(
dg YZkZade hjWhiVci Vaan Zfj kVaZci egdXZhhZh [dg( egdYjXi dc d[ djg egdYjXih V[iZg gZXZ ei d[ 9 fjZhi dch( [
Vcn*

t Gjg i] gY)eVgin bVcj[VXijgZgh b ]i WZ jcVWaZ id i bZan [dgbjaViZ VcY bVcj[VXijgZ djg egdYjXi dg egdYjXZ i]Z
fjVci in VcY fjVa in gZfj gZY id bZZi djg Xa c XVa VcY XdbbZgX Va cZZYh( [ Vcn*

t ;dcigVXi bVcj[VXijgZgh bVn cdi WZ VWaZ id ZmZXjiZ djg bVcj[VXijg c egdXZYjgZh Veegdeg ViZan*

t EVcj[VXijgZgh VgZ hjW_ZXi id dc d c eZg dY X jcVccdjcXZY cheZXi dc Wn i]Z 9( i]Z gj =c[dgXZbZci
9Yb c higVi dc VcY XdggZhedcY c hiViZ V ZcX Zh id ZchjgZ hig Xi Xdbea VcXZ l i] X EH VcY di]Zg dkZgcbZci
gZ jaVi dch VcY XdggZhedcY c [dgZ c hiVcYVgYh* OZ Yd cdi ]VkZ Xdcigda dkZg i] gY)eVgin bVcj[VXijgZgh
Xdbea VcXZ l i] i]ZhZ gZ jaVi dch VcY hiVcYVgYh*

t OZ bVn cdi dlc( dg bVn ]VkZ id h]VgZ( i]Z ciZaaZXijVa egdeZgin g ]ih id Vcn begdkZbZcih bVYZ Wn djg i] gY)
eVgin bVcj[VXijgZgh c i]Z bVcj[VXijg c egdXZhh [dg djg egdYjXih*

t Gjg [jijgZ XdcigVXi bVcj[VXijgZgh bVn cdi eZg[dgb Vh V gZZY dg bVn cdi gZbV c c i]Z XdcigVXi bVcj[VXijg c
Wjh cZhh [dg i]Z i bZ gZfj gZY id hjeean djg Xa c XVa ig Vah dg id hjXXZhh[jaan egdYjXZ( hidgZ VcY Y hig WjiZ djg
egdYjXih*

t Gjg i] gY)eVgin bVcj[VXijgZgh XdjaY WgZVX] dg iZgb cViZ i]Z g V gZZbZci l i] jh*

Gjg XdcigVXi bVcj[VXijgZgh ldjaY Vahd WZ hjW_ZXi id i]Z hVbZ g h h lZ [VXZ c YZkZade c djg dlc bVcj[VXijg c
XVeVW a i Zh( Vh YZhXg WZY VWdkZ* Gjg XjggZci VcY ediZci Va [jijgZ ;EGh bVn Vahd WZ gZfj gZY id h]ji Ydlc c gZhedchZ id i]Z
hegZVY d[ ;GNA )-5 dg di]Zg ]ZVai] Ze YZb Xh dg eVcYZb Xh( dg i]Zn bVn eg dg i oZ bVcj[VXijg c [dg i]ZgVe Zh dg kVXX cZh [dg
;GNA )-5 dg di]Zg Y hZVhZh* Ac VYY i dc( djg ;EGh ]VkZ XZgiV c gZhedch W a i Zh [dg hidgV Z d[ gVl bViZg Vah VcY c i]Z eVhi
]VkZ adhi dg [V aZY id VYZfjViZan hidgZ djg gVl bViZg Vah* OZ Vahd gZan dc i] gY eVgi Zh id hidgZ djg gZaZVhZY egdYjXi XVcY YViZh(
VcY Vcn [V ajgZ id VYZfjViZan hidgZ djg egdYjXi XVcY YViZh XdjaY gZhjai c h c [ XVci YZaVn id djg YZkZadebZci i bZa cZh* 9cn
VYY i dcVa dg [jijgZ YVbV Z dg adhh d[ gVl bViZg Vah dg egdYjXi XVcY YViZh XdjaY bViZg Vaan beVXi djg VW a in id bVcj[VXijgZ
VcY hjeean djg egdYjXi XVcY YViZh* =VX] d[ i]ZhZ g h h XdjaY YZaVn djg Xa c XVa ig Vah( i]Z VeegdkVa( [ Vcn d[ djg egdYjXi
XVcY YViZh Wn i]Z 9 dg i]Z XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh dg gZhjai c ] ]Zg Xdhih dg YZeg kZ jh d[ ediZci Va
egdYjXi gZkZcjZ*

Ac VYY i dc( lZ gZan dc i] gY eVgi Zh id eZg[dgb gZaZVhZ iZhih dc djg egdYjXi XVcY YViZh eg dg id YZa kZgn id eVi Zcih* A[
i]ZhZ iZhih VgZ cdi Veegdeg ViZan YdcZ VcY iZhi YViV VgZ cdi gZa VWaZ( eVi Zcih XdjaY WZ eji Vi g h d[ hZg djh ]Vgb*

EL YLS VU B JLSSZ MYVT OLHS O KVUVYZ V THU MHJ YL V Y WYVK J JHUKPKH LZ HUK PM L KV UV VI HPU HU HKL H L Z WWS
VM B JLSSZ MYVT HSPMPLK KVUVYZ KL LSVWTLU VM OVZL WYVK J JHUKPKH LZ TH IL HK LYZLS PTWHJ LK

Mca Z Vjidad djh ;9J L XdbeVc Zh( lZ VgZ gZa Vci dc gZXZ k c ]ZVai]n Ydcdg bViZg Va id bVcj[VXijgZ djg egdYjXi
XVcY YViZh* ZVai]n Ydcdg L XZaah kVgn c ineZ VcY fjVa in( VcY i] h kVg Vi dc bV Zh egdYjX c hiVcYVgY oZY egdYjXi XVcY YViZh
bdgZ Y [[ Xjai VcY bV Zh i]Z YZkZadebZci VcY XdbbZgX Va oVi dc eVi]lVn d[ i]dhZ egdYjXi XVcY YViZh bdgZ jcXZgiV c* OZ
]VkZ YZkZadeZY V hXgZZc c egdXZhh YZh cZY id Zc]VcXZ i]Z fjVa in VcY Xdch hiZcXn d[ L XZaah jhZY c i]Z bVcj[VXijgZ d[ djg
;9J L XZaa egdYjXi XVcY YViZh( Wji i]Z bVcj[VXijg c gjch lZ ]VkZ XdbeaZiZY VcY iZhiZY c i]Z Xa c X VgZ a b iZY VXgdhh djg
egdYjXi XVcY YViZh* 9h lZ V c ZmeZg ZcXZ( lZ bVn [ cY i]Vi djg hXgZZc c egdXZhh [V ah id YZci [n hj iVWaZ Ydcdg bViZg Va VcY
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lZ bVn Y hXdkZg jcVXXZeiVWaZ kVg VW a in l i] i]Z bViZg Va V[iZg egdYjXi dc* OZ bVn Vahd ]VkZ id jeYViZ djg heZX [ XVi dch [dg
cZl g h h i]Vi bVn ZbZg Z( hjX] Vh id hXgZZc [dg cZl k gjhZh dg X]gdbdhdbVa VWcdgbVa i Zh*

OZ ]VkZ hig Xi heZX [ XVi dch [dg Ydcdg bViZg Va( l] X] cXajYZ heZX [ XVi dch gZfj gZY Wn gZ jaVidgn Vji]dg i Zh* A[ lZ
VgZ jcVWaZ id YZci [n VcY dWiV c Ydcdg bViZg Va i]Vi hVi h[n heZX [ XVi dch( V gZZ l i] gZ jaVidgn Vji]dg i Zh dc Veegdeg ViZ
heZX [ XVi dch( dg VYYgZhh kVg VW a in c Ydcdg L XZaah( i]ZgZ bVn WZ cXdch hiZcX Zh c i]Z egdYjXi XVcY YViZh lZ egdYjXZ dg lZ
bVn WZ jcVWaZ id c i ViZ dg Xdci cjZ Xa c XVa ig Vah dc i]Z i bZa cZh lZ ZmeZXi( l] X] XdjaY ]Vgb djg gZejiVi dc VcY VYkZghZan
beVXi djg Wjh cZhh VcY egdheZXih*

Ac VYY i dc( kZcYdgh ]VkZ VcY VgZ [VX c X]VaaZc Zh c dWiV c c Ydcdg bViZg Va( cXajY c YjZ id ;GNA )-5* O] aZ
lZ ]VkZ Ydcdg bViZg Va dc ]VcY( [ djg kZcYdgh VgZ jcVWaZ id hZXjgZ Ydcdg bViZg Va( lZ bVn cd adc Zg ]VkZ hj[[ X Zci Ydcdg
bViZg Va id bVcj[VXijgZ djg egdYjXi XVcY YViZh*

2LSS IHZLK OLYHWPLZ YLS VU OL H HPSHIPSP VM ZWLJPHS YH TH LYPHSZ OPJO TH UV IL H HPSHISL V Z VU HJJLW HISL LYTZ
VY H HSS

Gjg egdYjXi XVcY YViZh gZfj gZ bVcn heZX Vain gVl bViZg Vah( cXajY c k gVa kZXidgh i]Vi YZa kZg i]Z ;9J hZfjZcXZ
VcY ZaZXigdedgVi dc iZX]cdad n( hdbZ d[ l] X] VgZ bVcj[VXijgZY Wn hbVaa XdbeVc Zh l i] a b iZY gZhdjgXZh VcY ZmeZg ZcXZ id
hjeedgi V XdbbZgX Va egdYjXi( VcY i]Z hjeea Zgh bVn cdi WZ VWaZ id YZa kZg gVl bViZg Vah id djg heZX [ XVi dch* OZ Yd cdi ]VkZ
XdcigVXih l i] bVcn d[ i]Z hjeea Zgh( VcY lZ bVn cdi WZ VWaZ id XdcigVXi l i] i]Zb dc VXXZeiVWaZ iZgbh( dg Vi Vaa* EVcn
hjeea Zgh XjgiV aZY i]Z g deZgVi dch Yjg c i]Z ;GNA )-5 eVcYZb X( [dXjhZY i]Z g deZgVi dch dc hjeedgi c ;GNA )-5
i]ZgVe Zh VcY kVXX cZh( dg ]VkZ [VXZY ] ]Zg Viig i dc( VcY djg VW a in VcY i]Z VW a in d[ djg hjeea Zgh id hdjgXZ gVl bViZg Vah ]Vh
WZZc beVXiZY* 9XXdgY c an( lZ bVn ZmeZg ZcXZ ] ]Zg Xdhih dg YZaVnh c gZXZ k c ( dg [V a id hZXjgZ Zci gZan( Zn gVl bViZg Vah
id hjeedgi Xa c XVa dg XdbbZgX Va bVcj[VXijg c * ;ZgiV c gVl bViZg Vah Vahd gZfj gZ i] gY)eVgin iZhi c ( VcY hdbZ d[ i]Z iZhi c
hZgk XZ XdbeVc Zh bVn cdi ]VkZ XVeVX in dg WZ VWaZ id XdcYjXi i]Z iZhi c i]Vi lZ gZfjZhi*

Ac VYY i dc( bVcn d[ djg hjeea Zgh cdgbVaan hjeedgi WaddY)WVhZY ]dhe iVa Wjh cZhhZh VcY ZcZgVaan Yd cdi ]VkZ i]Z
XVeVX in id hjeedgi XdbbZgX Va egdYjXih bVcj[VXijgZY jcYZg X EH Wn W de]VgbVXZji XVa [ gbh* L]Z hjeea Zgh bVn WZ aa)
Zfj eeZY id hjeedgi djg cZZYh( cXajY c ZcZgVi c YViV gZfj gZY [dg V :D9 VcY c cdc)gdji cZ X gXjbhiVcXZh a Z Vc 9
cheZXi dc dg bZY XVa Xg h h( hjX] Vh l YZhegZVY XdciVb cVi dc*

OZ Vahd [VXZ XdbeZi i dc [dg hjeea Zh [gdb di]Zg XZaa i]ZgVen XdbeVc Zh* KjX] XdbeZi i dc bVn bV Z i Y [[ Xjai [dg
jh id hZXjgZ gVl bViZg Vah dg i]Z iZhi c d[ hjX] bViZg Vah dc XdbbZgX Vaan gZVhdcVWaZ iZgbh dg c V i bZan bVccZg*

KdbZ gVl bViZg Vah VgZ XjggZcian VkV aVWaZ [gdb V h c aZ hjeea Zg( dg V hbVaa cjbWZg d[ hjeea Zgh* OZ XVccdi WZ hjgZ
i]Vi i]ZhZ hjeea Zgh l aa gZbV c c Wjh cZhh dg i]Vi i]Zn l aa cdi WZ ejgX]VhZY Wn dcZ d[ djg XdbeZi idgh dg Vcdi]Zg XdbeVcn
i]Vi h cdi ciZgZhiZY c Xdci cj c id egdYjXZ i]ZhZ bViZg Vah [dg djg ciZcYZY ejgedhZ* Ac VYY i dc( i]Z aZVY i bZ cZZYZY id
ZhiVWa h] V gZaVi dch] e l i] V cZl hjeea Zg XVc WZ aZc i]n( VcY lZ bVn ZmeZg ZcXZ YZaVnh c bZZi c YZbVcY c i]Z ZkZci lZ
bjhi hl iX] id V cZl hjeea Zg* dg XZgiV c d[ djg gVl bViZg Vah( lZ VgZ c i]Z egdXZhh d[ fjVa [n c V cZl hjeea Zg dg V cZl
bVcj[VXijg c h iZ [gdb Vc Zm hi c hjeea Zg( l] X] gZfj gZh bZZi c gZ jaVidgn gZfj gZbZcih [dg hjX] fjVa [ XVi dc( VcY XdjaY
gZhjai c VYY i dcVa Xdhih( YZaVnh( Y kZgh dc d[ gZhdjgXZh dg gZYjXZY bVcj[VXijg c n ZaYh( Vcn d[ l] X] ldjaY cZ Vi kZan beVXi
djg deZgVi c gZhjaih* jgi]Zg( lZ bVn WZ jcVWaZ id ZciZg cid V gZZbZcih l i] V cZl hjeea Zg dc XdbbZgX Vaan gZVhdcVWaZ
iZgbh( l] X] XdjaY ]VkZ V bViZg Va VYkZghZ beVXi dc djg Wjh cZhh*

8M L VY V Y OPYK WHY Z WWSPLYZ ZL OHaHYKV Z UVU OHaHYKV Z IPVSVNPJHS VY V OLY TH LYPHSZ PU H THUULY OH JH ZLZ
PU Y VY PVSH LZ HWWSPJHISL SH L TH IL SPHISL MVY KHTHNLZ

Gjg gZhZVgX] VcY YZkZadebZci VXi k i Zh ckdakZ i]Z XdcigdaaZY jhZ d[ ediZci Vaan ]VoVgYdjh hjWhiVcXZh( cXajY c
X]Zb XVa VcY W dad XVa bViZg Vah* OZ VcY djg hjeea Zgh VgZ hjW_ZXi id [ZYZgVa( hiViZ VcY adXVa aVlh VcY gZ jaVi dch c i]Z Mc iZY
KiViZh dkZgc c i]Z jhZ( bVcj[VXijgZ( hidgV Z( ]VcYa c VcY Y hedhVa d[ bZY XVa VcY ]VoVgYdjh bViZg Vah* 9ai]dj ] lZ WZa ZkZ
i]Vi lZ VcY djg hjeea Zgh egdXZYjgZh [dg jh c ( ]VcYa c ( hidg c VcY Y hedh c d[ i]ZhZ bViZg Vah Xdbean l i] aZ Vaan
egZhXg WZY hiVcYVgYh( lZ VcY djg hjeea Zgh XVccdi XdbeaZiZan Za b cViZ i]Z g h d[ XdciVb cVi dc dg c_jgn gZhjai c [gdb
bZY XVa dg ]VoVgYdjh bViZg Vah* dg chiVcXZ( lZ ]VkZ ]VY VcY bVn Xdci cjZ id ]VkZ Zck gdcbZciVa cdi XZ d[ k daVi dch Vi djg
bVcj[VXijg c [VX a in* 9h V gZhjai d[ Vcn hjX] XdciVb cVi dc dg c_jgn( lZ bVn cXjg a VW a in dg adXVa( X in( hiViZ dg [ZYZgVa
Vji]dg i Zh bVn XjgiV a i]Z jhZ d[ i]ZhZ bViZg Vah VcY ciZggjei djg Wjh cZhh deZgVi dch* Ac i]Z ZkZci d[ Vc VXX YZci( lZ XdjaY WZ
]ZaY a VWaZ [dg YVbV Zh dg eZcVa oZY l i] [ cZh( VcY i]Z a VW a in XdjaY ZmXZZY djg gZhdjgXZh* OZ Yd cdi ]VkZ Vcn chjgVcXZ [dg
a VW a i Zh Vg h c [gdb bZY XVa dg ]VoVgYdjh bViZg Vah* Ac VYY i dc( lZ ]VkZ XdbbZcXZY h] ebZci d[ XZgiV c bViZg Vah id djg
_d ci kZcijgZ l i] GkZgaVcY H]VgbVXZji XVah $;Q% AcX* c ;] cV VcY Vcn k daVi dc Wn djg _d ci kZcijgZ c i]Z jhZ( bVcj[VXijgZ(
hidgV Z( ]VcYa c VcY Y hedhVa jcYZg [dgZ c aVl bVn hjW_ZXi jh id VYY i dcVa a VW a in*

LVWaZ d[ ;dciZcih
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;dbea VcXZ l i] Veea XVWaZ Zck gdcbZciVa aVlh VcY gZ jaVi dch h ZmeZch kZ( VcY XjggZci dg [jijgZ Zck gdcbZciVa
gZ jaVi dch bVn beV g djg gZhZVgX]( YZkZadebZci VcY egdYjXi dc Z[[dgih( l] X] XdjaY ]Vgb djg Wjh cZhh( egdheZXih( [ cVcX Va
XdcY i dc dg gZhjaih d[ deZgVi dch*

CV X CRYNaRQ a 8 cR_[ R[a CRTbYNaV [

BOL 530 YLN SH VY HWWYV HS WYVJLZZ PZ SLUN O HUK PTL JVUZ TPUN HUK L TH L WLYPLUJL ZPNUPMPJHU KLSH Z PU OL
JSPUPJHS KL LSVWTLU HUK YLN SH VY HWWYV HS VM V Y WYVK J JHUKPKH LZ

L]Z gZhZVgX]( iZhi c ( bVcj[VXijg c ( aVWZa c ( VeegdkVa( hZaa c ( bedgi( Zmedgi( bVg Zi c ( VcY Y hig Wji dc d[ Ygj
egdYjXih( cXajY c W dad Xh( VgZ hjW_ZXi id ZmiZch kZ gZ jaVi dc Wn i]Z 9 VcY di]Zg gZ jaVidgn Vji]dg i Zh c i]Z Mc iZY
KiViZh* OZ VgZ cdi eZgb iiZY id bVg Zi Vcn W dad XVa Ygj egdYjXi c i]Z Mc iZY KiViZh jci a lZ gZXZ kZ VeegdkVa d[ V :D9
[gdb i]Z 9* OZ ]VkZ cdi egZk djhan hjWb iiZY V :D9 id i]Z 9( dg h b aVg VeegdkVa [ a c h id XdbeVgVWaZ [dgZ c
Vji]dg i Zh* 9 :D9 bjhi cXajYZ ZmiZch kZ egZXa c XVa VcY Xa c XVa YViV VcY hjeedgi c c[dgbVi dc id ZhiVWa h] i]Z egdYjXi
XVcY YViZ h hV[Zin VcY Z[[ZXi kZcZhh [dg ZVX] YZh gZY cY XVi dc* L]Z :D9 bjhi Vahd cXajYZ h c [ XVci c[dgbVi dc gZ VgY c
;E; bViiZgh [dg i]Z egdYjXi( VcY Vcn YZaVn dg [V ajgZ c ZcZgVi c hjX] YViV id bZZi i]Z Zkdak c ;E; gZ jaVidgn
gZfj gZbZcih ldjaY YZaVn Vcn :D9 [ a c *

OZ ZmeZXi i]Z cdkZa cVijgZ d[ djg egdYjXi XVcY YViZh id XgZViZ [jgi]Zg X]VaaZc Zh c dWiV c c gZ jaVidgn VeegdkVa* dg
ZmVbeaZ( i]Z 9 ]Vh a b iZY ZmeZg ZcXZ l i] XdbbZgX Va YZkZadebZci d[ Vaad ZcZ X L XZaa i]ZgVe Zh [dg XVcXZg* OZ bVn Vahd
gZfjZhi Xa c XVa ig Va c i Vi dc dg gZ jaVidgn VeegdkVa d[ [jijgZ ;9J)WVhZY egdYjXi XVcY YViZh Wn iVg Zi( gZ VgYaZhh d[ XVcXZg
ineZ dg dg c( l] X] i]Z 9 bVn ]VkZ Y [[ Xjain VXXZei c * L]Z 9 bVn Vahd gZfj gZ V eVcZa d[ ZmeZgih( gZ[ZggZY id Vh Vc
9Yk hdgn ;dbb iiZZ( id YZa WZgViZ dc i]Z VYZfjVXn d[ i]Z hV[Zin VcY Z[[ XVXn YViV id hjeedgi a XZchjgZ* L]Z de c dc d[ i]Z
9Yk hdgn ;dbb iiZZ( Vai]dj ] cdi W cY c ( bVn ]VkZ V h c [ XVci beVXi dc djg VW a in id dWiV c a XZchjgZ d[ i]Z egdYjXi
XVcY YViZh WVhZY dc i]Z XdbeaZiZY Xa c XVa ig Vah( Vh i]Z 9 d[iZc VY]ZgZh id i]Z 9Yk hdgn ;dbb iiZZ h gZXdbbZcYVi dch*
9XXdgY c an( i]Z gZ jaVidgn VeegdkVa eVi]lVn [dg djg egdYjXi XVcY YViZh bVn WZ jcXZgiV c( XdbeaZm( ZmeZch kZ VcY aZc i]n(
VcY VeegdkVa bVn cdi WZ dWiV cZY*

OZ ]VkZ egZk djhan ZmeZg ZcXZY V YZaVn c djg Xa c XVa ig Vah YjZ id V Xa c XVa ]daY( VcY bVn ZmeZg ZcXZ [jijgZ YZaVnh
c XdbeaZi c eaVccZY Xa c XVa ig Vah [dg V kVg Zin d[ gZVhdch( cXajY c YZaVnh gZaViZY id6

� dWiV c c gZ jaVidgn Vji]dg oVi dc id WZ c V ig Va( [ Veea XVWaZ7

� i]Z VkV aVW a in d[ [ cVcX Va gZhdjgXZh id XdbbZcXZ VcY XdbeaZiZ i]Z eaVccZY ig Vah7

� gZVX] c V gZZbZci dc VXXZeiVWaZ iZgbh l i] egdheZXi kZ ;JGh VcY Xa c XVa ig Va h iZh( i]Z iZgbh d[ l] X] XVc
WZ hjW_ZXi id ZmiZch kZ cZ di Vi dc VcY bVn kVgn h c [ XVcian Vbdc Y [[ZgZci ;JGh VcY ig Va h iZh7

� dWiV c c VeegdkVa Vi ZVX] Xa c XVa ig Va h iZ Wn Vc cYZeZcYZci AJ:7

� dWiV c c gZ jaVidgn VcY di]Zg VeegdkVah id bdY [n i]Z XdcYjXi d[ V Xa c XVa ig Va7

t gZXgj i c hj iVWaZ eVi Zcih id eVgi X eViZ c V ig Va7

� ]Vk c eVi Zcih XdbeaZiZ V ig Va( cXajY c ]Vk c eVi Zcih ZcgdaaZY c Xa c XVa ig Vah Ygdee c dji d[ i]Z ig Va
eg dg id igZVibZci( dg gZijgc [dg edhi)igZVibZci [daadl)je7

� Xa c XVa ig Va h iZh YZk Vi c [gdb ig Va egdidXda dg Ygdee c dji d[ V ig Va7

� VYYgZhh c Vcn eVi Zci hV[Zin XdcXZgch i]Vi Vg hZ Yjg c i]Z XdjghZ d[ V ig Va7

� VYY c cZl Xa c XVa ig Va h iZh7 dg

� bVcj[VXijg c hj[[ X Zci fjVci i Zh d[ fjVa [ ZY bViZg Vah jcYZg X EHh( gZaZVh c egdYjXi c VXXdgYVcXZ l i]
heZX [ XVi dch( VcY YZa kZg c egdYjXi XVcY YViZh [dg jhZ c Xa c XVa ig Vah*

OZ XdjaY Vahd ZcXdjciZg [jijgZ YZaVnh [ e]nh X Vch ZcXdjciZg jcgZhdakZY Zi] XVa hhjZh VhhdX ViZY l i] Zcgdaa c
eVi Zcih c Xa c XVa ig Vah d[ djg egdYjXi XVcY YViZh c a Zj d[ egZhXg W c Zm hi c igZVibZcih i]Vi ]VkZ ZhiVWa h]ZY hV[Zin VcY
Z[[ XVXn egd[ aZh* jgi]Zg( V Xa c XVa ig Va bVn WZ hjheZcYZY dg iZgb cViZY Wn jh( i]Z AJ:h [dg i]Z chi iji dch c l] X] hjX] ig Vah
VgZ WZ c XdcYjXiZY dg Wn i]Z 9 dg di]Zg gZ jaVidgn Vji]dg i Zh YjZ id V cjbWZg d[ [VXidgh( cXajY c [V ajgZ id XdcYjXi i]Z
Xa c XVa ig Va c VXXdgYVcXZ l i] gZ jaVidgn gZfj gZbZcih dg djg Xa c XVa egdidXdah( cheZXi dc d[ i]Z Xa c XVa ig Va deZgVi dch dg
ig Va h iZ Wn i]Z 9 dg di]Zg gZ jaVidgn Vji]dg i Zh gZhjai c c i]Z bedh i dc d[ V Xa c XVa ]daY( jc[dgZhZZc hV[Zin hhjZh dg
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VYkZghZ h YZ Z[[ZXih( [V ajgZ id YZbdchigViZ V WZcZ[ i [gdb jh c V egdYjXi XVcY YViZ( X]Vc Zh c dkZgcbZciVa gZ jaVi dch dg
VYb c higVi kZ VXi dch( aVX d[ VYZfjViZ [jcY c id Xdci cjZ i]Z Xa c XVa ig Va( dg WVhZY dc V gZXdbbZcYVi dc Wn Vcn ViV KV[Zin
Edc idg c ;dbb iiZZ* L]Z 9 h gZk Zl d[ djg YViV d[ djg Xa c XVa ig Vah bVn( YZeZcY c dc i]Z YViV( Vahd gZhjai c i]Z YZaVn(
hjheZch dc dg iZgb cVi dc d[ dcZ dg bdgZ d[ djg Xa c XVa ig Vah( l] X] ldjaY Vahd YZaVn dg egZkZci i]Z c i Vi dc d[ djg di]Zg
eaVccZY Xa c XVa ig Vah* A[ lZ ZmeZg ZcXZ iZgb cVi dc d[( dg YZaVnh c i]Z XdbeaZi dc d[( Vcn Xa c XVa ig Va d[ djg egdYjXi
XVcY YViZh( i]Z XdbbZgX Va egdheZXih [dg djg egdYjXi XVcY YViZh l aa WZ ]VgbZY( VcY djg VW a in id ZcZgViZ egdYjXi gZkZcjZ
l aa WZ YZaVnZY* Ac VYY i dc( Vcn YZaVnh c XdbeaZi c djg Xa c XVa ig Vah l aa cXgZVhZ djg Xdhih( hadl Ydlc djg egdYjXi
YZkZadebZci VcY VeegdkVa egdXZhh VcY _ZdeVgY oZ djg VW a in id XdbbZcXZ egdYjXi hVaZh VcY ZcZgViZ gZkZcjZ*

EVcn d[ i]Z [VXidgh i]Vi XVjhZ( dg aZVY id( V YZaVn c i]Z XdbbZcXZbZci dg XdbeaZi dc d[ Xa c XVa ig Vah bVn jai bViZan
aZVY id i]Z YZc Va d[ gZ jaVidgn VeegdkVa d[ djg egdYjXi XVcY YViZh*

BOL YLN SH VY SHUKZJHWL OH PSS NV LYU V Y WYVK J JHUKPKH LZ PZ UJLY HPU YLN SH PVUZ YLSH PUN V TVYL LZ HISPZOLK NLUL
OLYHW HUK JLSS OLYHW WYVK J Z HYL Z PSS KL LSVWPUN HUK JOHUNLZ PU YLN SH VY YL PYLTLU Z JV SK YLZ S PU KLSH Z VY
KPZJVU PU H PVU VM KL LSVWTLU VM V Y WYVK J JHUKPKH LZ VY UL WLJ LK JVZ Z PU VI HPUPUN YLN SH VY HWWYV HS

:ZXVjhZ lZ VgZ YZkZade c cdkZa ;9J L XZaa bbjcdi]ZgVen egdYjXi XVcY YViZh i]Vi VgZ jc fjZ W dad XVa Zci i Zh(
i]Z gZ jaVidgn gZfj gZbZcih i]Vi lZ l aa WZ hjW_ZXi id VgZ cdi Zci gZan XaZVg* =kZc l i] gZheZXi id bdgZ ZhiVWa h]ZY egdYjXih i]Vi
[ i cid i]Z XViZ dg Zh d[ ZcZ i]ZgVe Zh dg XZaa i]ZgVe Zh( i]Z gZ jaVidgn aVcYhXVeZ h hi aa YZkZade c VcY j YVcXZ [gdb
gZ jaVidgn Vji]dg i Zh bVn Xdci cjZ id X]Vc Z c i]Z [jijgZ*

EdgZdkZg( i]ZgZ h hjWhiVci Va( VcY hdbZi bZh jcXddgY cViZY( dkZgaVe c i]dhZ gZhedch WaZ [dg gZ jaVi dc d[ Zm hi c
ZcZ i]ZgVen egdYjXih VcY XZaa i]ZgVen egdYjXih* dg ZmVbeaZ( c i]Z Mc iZY KiViZh( i]Z 9 ]Vh ZhiVWa h]ZY i]Z G[[ XZ d[
L hhjZh VcY 9YkVcXZY L]ZgVe Zh $GL9L%( [dgbZgan cdlc Vh i]Z G[[ XZ d[ ;ZaajaVg( L hhjZ VcY ZcZ L]ZgVe Zh $G;L L%(
l i] c ih ;ZciZg [dg : dad Xh =kVajVi dc VcY JZhZVgX] $;:=J% id Xdchda YViZ i]Z gZk Zl d[ ZcZ i]ZgVen VcY gZaViZY egdYjXih(
VcY i]Z ;ZaajaVg( L hhjZ VcY ZcZ L]ZgVe Zh 9Yk hdgn ;dbb iiZZ id VYk hZ ;:=J dc ih gZk Zl* ZcZ i]ZgVen Xa c XVa ig Vah VgZ
Vahd hjW_ZXi id gZk Zl VcY dkZgh ]i Wn Vc chi iji dcVa W dhV[Zin Xdbb iiZZ $A:;%( V adXVa chi iji dcVa Xdbb iiZZ i]Vi gZk Zlh
VcY dkZghZZh WVh X VcY Xa c XVa gZhZVgX] XdcYjXiZY Vi i]Z chi iji dc eVgi X eVi c c i]Z Xa c XVa ig Va* 9ai]dj ] i]Z 9 YZX YZh
l]Zi]Zg cY k YjVa ZcZ i]ZgVen egdidXdah bVn egdXZZY( gZk Zl egdXZhh VcY YZiZgb cVi dch d[ di]Zg gZk Zl c WdY Zh XVc
beZYZ dg YZaVn i]Z c i Vi dc d[ V Xa c XVa hijYn( ZkZc [ i]Z 9 ]Vh gZk ZlZY i]Z hijYn VcY VeegdkZY ih c i Vi dc*
;dckZghZan( i]Z 9 XVc eaVXZ Vc AF Veea XVi dc dc Xa c XVa ]daY ZkZc [ hjX] di]Zg Zci i Zh ]VkZ egdk YZY V [VkdgVWaZ gZk Zl*
jgi]ZgbdgZ( ZVX] Xa c XVa ig Va bjhi WZ gZk ZlZY VcY VeegdkZY Wn Vc cYZeZcYZci AJ: Vi dg hZgk X c ZVX] chi iji dc Vi l] X]

V Xa c XVa ig Va l aa WZ XdcYjXiZY* Ac VYY i dc( VYkZghZ YZkZadebZcih c Xa c XVa ig Vah d[ ZcZ i]ZgVen egdYjXih XdcYjXiZY Wn
di]Zgh bVn XVjhZ i]Z 9 dg di]Zg gZ jaVidgn WdY Zh id X]Vc Z i]Z gZfj gZbZcih [dg VeegdkVa d[ Vcn d[ djg egdYjXi XVcY YViZh*

;dbeaZm gZ jaVidgn Zck gdcbZcih Zm hi c di]Zg _jg hY Xi dch c l] X] lZ b ]i Xdch YZg hZZ c gZ jaVidgn VeegdkVah
[dg djg egdYjXi XVcY YViZh( [jgi]Zg Xdbea XVi c i]Z gZ jaVidgn aVcYhXVeZ* dg ZmVbeaZ( c i]Z =M V heZX Va Xdbb iiZZ XVaaZY
i]Z ;dbb iiZZ [dg 9YkVcXZY L]ZgVe Zh $;9L% lVh ZhiVWa h]ZY l i] c i]Z =E9 c VXXdgYVcXZ l i] JZ jaVi dc $=;% Fd
-/50+.,,3 dc VYkVcXZY)i]ZgVen bZY X cVa egdYjXih $9LEHh% id VhhZhh i]Z fjVa in( hV[Zin VcY Z[[ XVXn d[ 9LEHh( VcY id
[daadl hX Zci [ X YZkZadebZcih c i]Z [ ZaY* 9LEHh cXajYZ ZcZ i]ZgVen egdYjXih Vh lZaa Vh hdbVi X XZaa i]ZgVen egdYjXih VcY
i hhjZ Zc cZZgZY egdYjXih* Ac i] h gZ VgY( dc EVn .4( .,-0( i]Z =E9 hhjZY V gZXdbbZcYVi dc i]Vi M;9JL-5 WZ Xdch YZgZY V
ZcZ i]ZgVen egdYjXi jcYZg JZ jaVi dc $=;% Fd -/50+.,,3 dc 9LEHh* OZ WZa ZkZ djg di]Zg egdYjXi XVcY YViZh bVn gZXZ kZ V
h b aVg gZXdbbZcYVi dc*

L]ZhZ kVg djh gZ jaVidgn gZk Zl Xdbb iiZZh VcY VYk hdgn gdjeh VcY cZl dg gZk hZY j YZa cZh i]Vi i]Zn egdbja ViZ
[gdb i bZ id i bZ bVn aZc i]Zc i]Z gZ jaVidgn gZk Zl egdXZhh( gZfj gZ jh id eZg[dgb VYY i dcVa hijY Zh( cXgZVhZ djg
YZkZadebZci Xdhih( aZVY id X]Vc Zh c gZ jaVidgn edh i dch VcY ciZgegZiVi dch( YZaVn dg egZkZci VeegdkVa VcY XdbbZgX Va oVi dc
d[ djg egdYjXi XVcY YViZh dg aZVY id h c [ XVci edhi)VeegdkVa a b iVi dch dg gZhig Xi dch* :ZXVjhZ i]Z gZ jaVidgn aVcYhXVeZ [dg
djg ;9J L XZaa bbjcdi]ZgVen egdYjXi XVcY YViZh h cZl( lZ bVn [VXZ ZkZc bdgZ XjbWZghdbZ VcY XdbeaZm gZ jaVi dch i]Vc
i]dhZ ZbZg c [dg ZcZ i]ZgVen egdYjXih VcY XZaa i]ZgVen egdYjXih* jgi]ZgbdgZ( ZkZc [ djg egdYjXi XVcY YViZh dWiV c
gZfj gZY gZ jaVidgn VeegdkVah( hjX] VeegdkVah bVn aViZg WZ l i]YgVlc Vh V gZhjai d[ X]Vc Zh c gZ jaVi dch dg i]Z ciZgegZiVi dc
d[ gZ jaVi dch Wn Veea XVWaZ gZ jaVidgn V ZcX Zh*

ZaVn dg [V ajgZ id dWiV c( dg jcZmeZXiZY Xdhih c dWiV c c ( i]Z gZ jaVidgn VeegdkVa cZXZhhVgn id Wg c V ediZci Va
egdYjXi id bVg Zi XdjaY YZXgZVhZ djg VW a in id ZcZgViZ hj[[ X Zci egdYjXi gZkZcjZ id bV ciV c djg Wjh cZhh*

BOL 530 TH KPZHNYLL P O V Y YLN SH VY WSHU HUK L TH MHPS V VI HPU YLN SH VY HWWYV HS VM V Y 20 B JLSS WYVK J
JHUKPKH LZ
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L]Z ZcZgVa VeegdVX] [dg 9 VeegdkVa d[ V cZl W dad X dg Ygj h [dg i]Z hedchdg id egdk YZ Y hedh i kZ YViV [gdb
ild lZaa)XdcigdaaZY( H]VhZ / Xa c XVa hijY Zh d[ i]Z gZaZkVci W dad X dg Ygj c i]Z gZaZkVci eVi Zci edejaVi dc* H]VhZ / Xa c XVa
hijY Zh ine XVaan ckdakZ ]jcYgZYh d[ eVi Zcih( ]VkZ h c [ XVci Xdhih VcY iV Z nZVgh id XdbeaZiZ* OZ ZmeZXi dc d c 9
[ZZYWVX dc djg ig Vah( hdbZ d[ l] X] bVn aZVY id X]Vc Zh c i]Z ig Vah( l] X] XdjaY XVjhZ [jijgZ YZaVnh id djg ig Vah* Ac
VYY i dc( ZkZc [ lZ WZa ZkZ i]Z gZhjaih VgZ hj[[ X Zcian XdbeZaa c ( hjX] Vh [dg Wdi] i]Z 9DH 9. ig Va VcY =PH9F ig Va( i]Z

9 XdjaY jai bViZan gZfj gZ adc Zg)iZgb [daadl)je gZhjaih( VYY i dcVa YViV [gdb djg Xa c XVa ig Vah dg VYY i dcVa ig Vah i]Vi XdjaY
YZaVn dg egZkZci djg [ ghi :D9 hjWb hh dc* L]Z 9 bVn gZfj gZ i]Vi lZ XdcYjXi V XdbeVgVi kZ ig Va V V chi Vc VeegdkZY
i]ZgVen cXajY c ediZci Vaan Vc VeegdkZY Vjidad djh L XZaa i]ZgVen( l] X] ldjaY h c [ XVcian YZaVn djg YZkZadebZci
i bZa cZh VcY gZfj gZ hjWhiVci Vaan bdgZ gZhdjgXZh* Ac VYY i dc( i]Z 9 bVn dcan Vaadl jh id ZkVajViZ eVi Zcih i]Vi ]VkZ [V aZY
dg l]d VgZ cZa WaZ [dg Vjidad djh i]ZgVen( l] X] VgZ ZmigZbZan Y [[ Xjai eVi Zcih id igZVi VcY eVi Zcih l i] VYkVcXZY VcY
V gZhh kZ XVcXZg( VcY djg egdYjXi XVcY YViZh bVn [V a id begdkZ djiXdbZh [dg hjX] eVi Zcih*

L]Z 9 bVn gVci VXXZaZgViZY VeegdkVa [dg djg egdYjXi XVcY YViZh VcY( Vh V XdcY i dc [dg VXXZaZgViZY VeegdkVa( i]Z
9 bVn gZfj gZ V hedchdg d[ V Ygj dg W dad X gZXZ k c VXXZaZgViZY VeegdkVa id eZg[dgb edhi)bVg Zi c hijY Zh id kZg [n VcY

YZhXg WZ i]Z egZY XiZY Z[[ZXi dc ggZkZgh WaZ bdgW Y in dg bdgiVa in dg di]Zg Xa c XVa ZcYed ci( VcY i]Z Ygj dg W dad X bVn WZ
hjW_ZXi id l i]YgVlVa egdXZYjgZh Wn i]Z 9 i]Vi VgZ bdgZ VXXZaZgViZY i]Vc i]dhZ VkV aVWaZ [dg gZ jaVg VeegdkVah* OZ WZa ZkZ
djg VXXZaZgViZY VeegdkVa higViZ n h lVggVciZY kZc i]Z a b iZY VaiZgcVi kZh [dg eVi Zcih l i] J+J XVcXZgh( Wji i]Z 9 bVn
jai bViZan gZfj gZ V H]VhZ / Xa c XVa ig Va eg dg id VeegdkVa( eVgi XjaVgan h cXZ djg egdYjXi XVcY YViZh gZegZhZci V cdkZa igZVibZci*
Ac VYY i dc( i]Z hiVcYVgY d[ XVgZ bVn X]Vc Z l i] i]Z VeegdkVa d[ cZl egdYjXih c i]Z hVbZ cY XVi dch i]Vi lZ VgZ hijYn c *
L] h bVn gZhjai c i]Z 9 dg di]Zg gZ jaVidgn V ZcX Zh gZfjZhi c VYY i dcVa hijY Zh id h]dl i]Vi djg egdYjXi XVcY YViZ h
hjeZg dg id i]Z cZl egdYjXih*

Gjg Xa c XVa ig Va gZhjaih bVn Vahd cdi hjeedgi VeegdkVa* Ac VYY i dc( djg egdYjXi XVcY YViZh XdjaY WZ YZaVnZY c
gZXZ k c VeegdkVa dg [V a id gZXZ kZ gZ jaVidgn VeegdkVa [dg bVcn gZVhdch( cXajY c i]Z [daadl c 6

� i]Z cVW a in id gZhdakZ Vcn [jijgZ Xa c XVa ]daY7

� i]Z 9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh bVn Y hV gZZ l i] i]Z YZh c dg beaZbZciVi dc d[ djg
Xa c XVa ig Vah7

� lZ bVn WZ jcVWaZ id YZbdchigViZ id i]Z hVi h[VXi dc d[ i]Z 9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh
i]Vi djg egdYjXi XVcY YViZh VgZ hV[Z VcY Z[[ZXi kZ [dg Vcn d[ i]Z g egdedhZY cY XVi dch7

� i]Z gZhjaih d[ Xa c XVa ig Vah bVn cdi bZZi i]Z aZkZa d[ hiVi hi XVa h c [ XVcXZ gZfj gZY Wn i]Z 9 dg XdbeVgVWaZ
[dgZ c gZ jaVidgn Vji]dg i Zh [dg VeegdkVa( cXajY c YjZ id i]Z ]ZiZgd ZcZ in d[ eVi Zci edejaVi dch7

� lZ bVn WZ jcVWaZ id YZbdchigViZ i]Vi djg egdYjXi XVcY YViZh Xa c XVa VcY di]Zg WZcZ[ ih djilZ ] i]Z g hV[Zin
g h h7

� i]Z 9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh bVn Y hV gZZ l i] djg ciZgegZiVi dc d[ YViV [gdb
egZXa c XVa hijY Zh dg Xa c XVa ig Vah7

� i]Z YViV XdaaZXiZY [gdb Xa c XVa ig Vah d[ djg egdYjXi XVcY YViZh bVn cdi WZ hj[[ X Zci id i]Z hVi h[VXi dc d[ i]Z
9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh id hjeedgi i]Z hjWb hh dc d[ V :D9 dg di]Zg XdbeVgVWaZ

hjWb hh dc c [dgZ c _jg hY Xi dch dg id dWiV c gZ jaVidgn VeegdkVa c i]Z Mc iZY KiViZh dg ZahZl]ZgZ7

� i]Z 9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh l aa gZk Zl ZmiZch kZ ;E; YViV( djg bVcj[VXijg c
egdXZhh VcY cheZXi i]Z gZaZkVci XdbbZgX Va bVcj[VXijg c [VX a in VcY bVn cdi VeegdkZ djg bVcj[VXijg c
egdXZhh dg [VX a in7

� i]Z VeegdkVa eda X Zh dg gZ jaVi dch d[ i]Z 9 dg XdbeVgVWaZ [dgZ c gZ jaVidgn Vji]dg i Zh bVn h c [ XVcian
X]Vc Z c V bVccZg gZcYZg c djg Xa c XVa YViV chj[[ X Zci [dg VeegdkVa7 VcY

t lZ bVn WZ jcVWaZ id V gZZ dc Vcn gZfj gZY eZY Vig X ckZhi Vi dc eaVc l i] gZ jaVidgn Vji]dg i Zh eg dg id Vcn
:D9 [ a c *

EL TH IL UHISL V VI HPU YLN SH VY HWWYV HS MVY 0;; ( PU H PTLS THUULY VY H HSS OPJO JV SK KLSH HU HWWYV HS
VY JVTTLYJPHSPaH PVU VM V Y HSSVNLULPJ B JLSS WYVK J JHUKPKH LZ

9h lZ VgZ XdcXjggZcian YZkZade c 9DDG)203 id WZ jhZY Vh eVgi d[ i]Z anbe]dYZeaZi dc gZ bZc [dg djg Vaad ZcZ X
;9J L XZaa egdYjXi XVcY YViZh( bVee c V Xd)YZkZadebZci eVi] [dg YjVa VeegdkVa d[ 9DDG)203 VcY Vcn d[ djg ;9J L XZaa
egdYjXi XVcY YViZh VcY XddgY cVi c XdcXjggZci gZk Zl l i] Y [[ZgZci Y k h dch d[ i]Z 9 XgZViZ VYY i dcVa gZ jaVidgn
jcXZgiV cin [dg jh VcY bVn YZaVn i]Z YZkZadebZci d[ djg egdYjXi XVcY YViZh* OZ ZmeZXi i]Z ;ZciZg [dg gj =kVajVi dc VcY
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JZhZVgX] Y k h dc d[ i]Z 9 id ZmZgX hZ Vji]dg in dkZg i]Z gZ jaVidgn VeegdkVa d[ 9DDG)203 l] aZ i]Z ;:=J Y k h dc l aa
dkZghZZ i]Z gZ jaVidgn VeegdkVa d[ djg Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh*

Ac VYY i dc( i]Z 9 h gZfj g c jh id YZbdchigViZ i]Z dkZgVaa Xdcig Wji dc d[ 9DDG)203 id i]Z WZcZ[ i id g h gVi d d[
i]Z anbe]dYZeaZi dc gZ bZc [dg 9DDG)1,-9* OZ eaVc id VhhZhh 9DDG)203 c V hZeVgViZ ediZci Va gZ higVi dcVa ig Va( i]Z
=PH9F ig Va( i]Vi lZ eaVc id deZc id ZcgdaabZci ZVgan c i]Z hZXdcY fjVgiZg d[ .,./* KdbZ Xa c XVa ig Va h iZh ]VkZ ZaZXiZY cdi
id eVgi X eViZ( VcY lZ XVccdi WZ XZgiV c l]Zc dg l]Zi]Zg lZ l aa WZ VWaZ id hjXXZhh[jaan c i ViZ VcY Zcgdaa i]Z =PH9F ig Va c
V i bZan bVccZg dg i]Vi i]Z djiXdbZ d[ i] h hijYn l aa hjeedgi 9 VeegdkVa* dg chiVcXZ( Zcgdaa c ild hijY Zh( 9DH 9. VcY
=PH9F ( i]Vi iVg Zi i]Z hVbZ cY XVi dc bVn YZaVn ZcgdaabZci XdbeaZi dc( VcY Y [[ZgZcXZ c YViV WZilZZc i]Z ig Vah ldjaY
cigdYjXZ di]Zg gZ jaVidgn gZk Zl Xdbea XVi dch i]Vi ldjaY VYkZghZan beVXi Wdi] ig Vah* 9cn YZaVnh id 9DDG)203 VeegdkVa
XdjaY YZaVn Vcn VeegdkVa dg XdbbZgX Va oVi dc d[ djg Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh*

LNLULYH P L LKPJPUL 0K HUJLK BOLYHW KLZPNUH PVU HUK 5HZ BYHJR KLZPNUH PVU TH UV SLHK V H MHZ LY KL LSVWTLU VY
YLN SH VY YL PL VY HWWYV HS WYVJLZZ HUK P KVLZ UV PUJYLHZL OL SPRLSPOVVK OH V Y WYVK J JHUKPKH LZ PSS YLJLP L
THYRL PUN HWWYV HS

OZ ]VkZ gZXZ kZY JZ ZcZgVi kZ EZY X cZ 9YkVcXZY L]ZgVen $JE9L% YZh cVi dc [dg 9DDG)3-1 VcY 9DDG)1,-9
VcY [Vhi igVX YZh cVi dc $ L % [dg 9DDG)2,1 VcY 9DDG)/-2* L]ZgZ h cd VhhjgVcXZ i]Vi lZ l aa WZ VWaZ id dWiV c JE9L
YZh cVi dc dg L [dg Vcn d[ djg VYY i dcVa egdYjXi XVcY YViZh* JE9L YZh cVi dc VcY L Yd cdi X]Vc Z i]Z 9 h
hiVcYVgYh [dg egdYjXi VeegdkVa( VcY i]ZgZ h cd VhhjgVcXZ i]Vi hjX] YZh cVi dc l aa gZhjai c ZmeZY iZY gZk Zl dg VeegdkVa dg
i]Vi i]Z VeegdkZY cY XVi dc l aa cdi WZ cVggdlZg i]Vc i]Z cY XVi dc XdkZgZY Wn i]Z YZh cVi dc* 9YY i dcVaan( JE9L
YZh cVi dc VcY L XVc WZ gZkd ZY [ i]Z Xg iZg V [dg Za W a in XZVhZ id WZ bZi Vh Xa c XVa YViV ZbZg Zh*

EL WSHU V ZLLR VYWOHU KY N KLZPNUH PVU MVY ZVTL VY HSS VM V Y WYVK J JHUKPKH LZ HJYVZZ HYPV Z PUKPJH PVUZ I L TH
IL UHISL V VI HPU Z JO KLZPNUH PVUZ VY V THPU HPU OL ILULMP Z HZZVJPH LK P O VYWOHU KY N KLZPNUH PVU PUJS KPUN THYRL
L JS ZP P OPJO TH JH ZL V Y YL LU L PM HU V IL YLK JLK

McYZg i]Z Gge]Vc gj 9Xi( i]Z 9 bVn gVci dge]Vc YZh cVi dc id V Ygj dg W dad X ciZcYZY id igZVi V gVgZ
Y hZVhZ dg XdcY i dc( YZ[ cZY Vh V Y hZVhZ dg XdcY i dc l i] V eVi Zci edejaVi dc d[ [ZlZg i]Vc .,,(,,, c i]Z Mc iZY KiViZh( dg V
eVi Zci edejaVi dc gZViZg i]Vc .,,(,,, c i]Z Mc iZY KiViZh l]Zc i]ZgZ h cd gZVhdcVWaZ ZmeZXiVi dc i]Vi i]Z Xdhi d[ YZkZade c
VcY bV c VkV aVWaZ i]Z Ygj dg W dad X c i]Z Mc iZY KiViZh l aa WZ gZXdkZgZY [gdb hVaZh c i]Z Mc iZY KiViZh [dg i]Vi Ygj dg
W dad X* Ac dgYZg id dWiV c dge]Vc Ygj YZh cVi dc( i]Z gZfjZhi bjhi WZ bVYZ WZ[dgZ hjWb ii c V :D9* Ac i]Z Mc iZY KiViZh(
dge]Vc Ygj YZh cVi dc Zci iaZh V eVgin id [ cVcX Va cXZci kZh hjX] Vh deedgijc i Zh [dg gVci [jcY c idlVgYh Xa c XVa ig Va
Xdhih( iVm VYkVciV Zh( VcY jhZg)[ZZ lV kZgh* 9[iZg i]Z 9 gVcih dge]Vc Ygj YZh cVi dc( i]Z ZcZg X YZci in d[ i]Z Ygj VcY
ih ediZci Va dge]Vc jhZ VgZ Y hXadhZY ejWa Xan Wn i]Z 9* Gge]Vc Ygj YZh cVi dc YdZh cdi XdckZn Vcn VYkVciV Z c( dg
h]dgiZc i]Z YjgVi dc d[( i]Z gZ jaVidgn gZk Zl VcY VeegdkVa egdXZhh*

A[ V egdYjXi i]Vi ]Vh dge]Vc Ygj YZh cVi dc hjWhZfjZcian gZXZ kZh i]Z [ ghi 9 VeegdkVa d[ i]Vi eVgi XjaVg egdYjXi
[dg i]Z Y hZVhZ [dg l] X] i ]Vh hjX] YZh cVi dc( i]Z egdYjXi h Zci iaZY id dge]Vc egdYjXi ZmXajh k in( l] X] bZVch i]Vi i]Z

9 bVn cdi VeegdkZ Vcn di]Zg Veea XVi dch( cXajY c V :D9( id bVg Zi i]Z hVbZ W dad X $bZVc c ( V egdYjXi l i] i]Z hVbZ
eg cX eVa bdaZXjaVg higjXijgVa [ZVijgZh% [dg i]Z hVbZ cY XVi dc [dg hZkZc nZVgh( ZmXZei c a b iZY X gXjbhiVcXZh hjX] Vh V
h]dl c d[ Xa c XVa hjeZg dg in id i]Z egdYjXi l i] dge]Vc Ygj ZmXajh k in dg [ 9 [ cYh i]Vi i]Z ]daYZg d[ i]Z dge]Vc Ygj
ZmXajh k in ]Vh cdi h]dlc i]Vi i XVc VhhjgZ i]Z VkV aVW a in d[ hj[[ X Zci fjVci i Zh d[ i]Z dge]Vc Ygj id bZZi i]Z cZZYh d[
eVi Zcih l i] i]Z Y hZVhZ dg XdcY i dc [dg l] X] i]Z Ygj lVh YZh cViZY* 9h V gZhjai( ZkZc [ dcZ d[ djg egdYjXi XVcY YViZh
gZXZ kZh dge]Vc ZmXajh k in( i]Z 9 XVc hi aa VeegdkZ di]Zg W dad Xh i]Vi Yd cdi ]VkZ i]Z hVbZ eg cX eVa bdaZXjaVg higjXijgVa
[ZVijgZh [dg jhZ c igZVi c i]Z hVbZ cY XVi dc dg Y hZVhZ dg i]Z hVbZ W dad X [dg V Y [[ZgZci cY XVi dc dg Y hZVhZ Yjg c i]Z
ZmXajh k in eZg dY* jgi]ZgbdgZ( i]Z 9 XVc lV kZ dge]Vc ZmXajh k in [ lZ VgZ jcVWaZ id bVcj[VXijgZ hj[[ X Zci hjeean d[ djg
egdYjXi dg [ V hjWhZfjZci Veea XVci YZbdchigViZh Xa c XVa hjeZg dg in dkZg djg egdYjXi*

L]Z 9 gVciZY dge]Vc Ygj YZh cVi dc id 9DDG)2,1 VcY 9DDG)3-1 [dg i]Z igZVibZci d[ bjai eaZ bnZadbV* OZ
eaVc id hZZ dge]Vc Ygj YZh cVi dc [dg VYY i dcVa egdYjXi XVcY YViZh c heZX [ X dge]Vc cY XVi dch c l] X] i]ZgZ h V
bZY XVaan eaVjh WaZ WVh h [dg i]Z jhZ d[ i]ZhZ egdYjXih( Wji bVn cZkZg gZXZ kZ hjX] YZh cVi dch* KdbZ d[ djg egdYjXi
XVcY YViZh iVg Zi cY XVi dch i]Vi VgZ cdi dge]Vc cY XVi dch* Ac VYY i dc( ZkZc l i] dge]Vc Ygj YZh cVi dc( ZmXajh kZ
bVg Zi c g ]ih c i]Z Mc iZY KiViZh bVn WZ a b iZY [ lZ hZZ VeegdkVa [dg Vc cY XVi dc WgdVYZg i]Vc i]Z dge]Vc YZh cViZY
cY XVi dc VcY bVn WZ adhi [ i]Z 9 aViZg YZiZgb cZh i]Vi i]Z gZfjZhi [dg YZh cVi dc lVh bViZg Vaan YZ[ZXi kZ dg [ lZ VgZ
jcVWaZ id VhhjgZ hj[[ X Zci fjVci i Zh d[ i]Z egdYjXi id bZZi i]Z cZZYh d[ eVi Zcih l i] i]Z gVgZ Y hZVhZ dg XdcY i dc( dg [ V
hjWhZfjZci Veea XVci YZbdchigViZh Xa c XVa hjeZg dg in dkZg djg egdYjXih( [ VeegdkZY*

LVWaZ d[ ;dciZcih

22



LNH P L W ISPJ VWPUPVU HUK PUJYLHZLK YLN SH VY ZJY PU VM NLUL PJ YLZLHYJO HUK OLYHWPLZ PU VS PUN NLUL LKP PUN TH
KHTHNL W ISPJ WLYJLW PVU VM V Y WYVK J JHUKPKH LZ VY HK LYZLS HMMLJ V Y HIPSP V JVUK J V Y I ZPULZZ VY VI HPU
YLN SH VY HWWYV HSZ MVY V Y WYVK J JHUKPKH LZ

L]Z ZcZ)ZY i c iZX]cdad Zh i]Vi lZ jhZ VgZ cdkZa* HjWa X eZgXZei dc bVn WZ c[ajZcXZY Wn XaV bh i]Vi ZcZ ZY i c
h jchV[Z( VcY egdYjXih cXdgedgVi c ZcZ ZY i c bVn cdi V c i]Z VXXZeiVcXZ d[ i]Z ejWa X dg i]Z bZY XVa Xdbbjc in* kZc
i]Z egZk djh Xa c XVa ]daY ckdakZY V X]gdbdhdbVa VWcdgbVa in( djg bVcj[VXijg c dg ZcZ ZY i c bVn WZ [jgi]Zg hXgji c oZY
dg bVn WZ k ZlZY Vh jchV[Z( ZkZc i]dj ] djg ckZhi Vi dc [djcY i]Vi i]Z VWcdgbVa in lVh cdi gZaViZY id djg bVcj[VXijg c dg
ZcZ ZY i c * Ac eVgi XjaVg( djg hjXXZhh l aa YZeZcY jedc e]nh X Vch heZX Va o c c djg iVg ZiZY Y hZVhZh egZhXg W c djg
egdYjXi XVcY YViZh Vh igZVibZcih c a Zj d[( dg c VYY i dc id( Zm hi c ( bdgZ [Vb a Vg( igZVibZcih [dg l] X] gZViZg Xa c XVa YViV
bVn WZ VkV aVWaZ* 9cn cXgZVhZ c cZ Vi kZ eZgXZei dch d[ ZcZ ZY i c bVn gZhjai c [ZlZg e]nh X Vch egZhXg W c djg
igZVibZcih dg bVn gZYjXZ i]Z l aa c cZhh d[ eVi Zcih id ji a oZ djg igZVibZcih dg eVgi X eViZ c Xa c XVa ig Vah [dg djg egdYjXi
XVcY YViZh*

Ac VYY i dc( kZc i]Z cdkZa cVijgZ d[ ZcZ)ZY i c VcY XZaa i]ZgVen iZX]cdad Zh( dkZgcbZcih bVn eaVXZ bedgi(
Zmedgi dg di]Zg gZhig Xi dch c dgYZg id gZiV c Xdcigda dg a b i i]Z jhZ d[ i]Z iZX]cdad Zh* dg chiVcXZ( Vcn a b ih dc Zmedgi c
XZgiV c d[ djg iZX]cdad n id ;] cV bVn VYkZghZan V[[ZXi 9aad ZcZ GkZgaVcY : de]Vgb $;Q% D b iZY $9aad ZcZ GkZgaVcY%( V
_d ci kZcijgZ ZhiVWa h]ZY Wn jh VcY GkZgaVcY H]VgbVXZji XVah $;Q% AcX* AcXgZVhZY cZ Vi kZ ejWa X de c dc dg bdgZ gZhig Xi kZ
dkZgcbZci gZ jaVi dch Z i]Zg c i]Z Mc iZY KiViZh dg ciZgcVi dcVaan( ldjaY ]VkZ V cZ Vi kZ Z[[ZXi dc djg Wjh cZhh dg [ cVcX Va
XdcY i dc VcY bVn YZaVn dg beV g i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh dg YZbVcY [dg hjX]
egdYjXi XVcY YViZh*

EL L WLJ OL WYVK J JHUKPKH LZ L KL LSVW PSS IL YLN SH LK HZ IPVSVNPJHS WYVK J Z VY IPVSVNPJZ HUK OLYLMVYL OL TH
IL Z I LJ V JVTWL P PVU ZVVULY OHU HU PJPWH LK

L]Z : dad Xh Hg XZ ;dbeZi i dc VcY AccdkVi dc 9Xi d[ .,,5 $:H;A9% lVh ZcVXiZY Vh eVgi d[ i]Z HVi Zci HgdiZXi dc
VcY 9[[dgYVWaZ ;VgZ 9Xi( Vh VbZcYZY Wn i]Z ZVai] ;VgZ VcY =YjXVi dc JZXdcX a Vi dc 9Xi d[ .,-, $XdaaZXi kZan( i]Z
9[[dgYVWaZ ;VgZ 9Xi% id ZhiVWa h] Vc VWWgZk ViZY eVi]lVn [dg i]Z VeegdkVa d[ W dh b aVg VcY ciZgX]Vc ZVWaZ W dad XVa
egdYjXih* L]Z gZ jaVidgn eVi]lVn ZhiVWa h]Zh aZ Va Vji]dg in [dg i]Z 9 id gZk Zl VcY VeegdkZ W dh b aVg W dad Xh( cXajY c
i]Z edhh WaZ YZh cVi dc d[ V W dh b aVg Vh z ciZgX]Vc ZVWaZ WVhZY dc ih h b aVg in id Vc VeegdkZY W dad X* McYZg i]Z :H;A9(
Vc Veea XVi dc [dg V W dh b aVg egdYjXi XVccdi WZ VeegdkZY Wn i]Z 9 jci a -. nZVgh V[iZg i]Z gZ[ZgZcXZ egdYjXi lVh VeegdkZY
jcYZg V :D9* L]Z aVl h XdbeaZm VcY h hi aa WZ c ciZgegZiZY VcY beaZbZciZY Wn i]Z 9* 9h V gZhjai( ih jai bViZ beVXi(
beaZbZciVi dc( VcY bZVc c VgZ hjW_ZXi id jcXZgiV cin VcY XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc i]Z [jijgZ XdbbZgX Va
egdheZXih [dg djg W dad XVa egdYjXih*

OZ WZa ZkZ i]Vi Vcn d[ i]Z egdYjXi XVcY YViZh lZ YZkZade i]Vi h VeegdkZY c i]Z Mc iZY KiViZh Vh V W dad XVa egdYjXi
jcYZg V :D9 h]djaY fjVa [n [dg i]Z -.)nZVg eZg dY d[ ZmXajh k in* dlZkZg( i]ZgZ h V g h i]Vi i] h ZmXajh k in XdjaY WZ
h]dgiZcZY YjZ id Xdc gZhh dcVa VXi dc dg di]Zgl hZ( dg i]Vi i]Z 9 l aa cdi Xdch YZg i]Z hjW_ZXi egdYjXi XVcY YViZh id WZ
gZ[ZgZcXZ egdYjXih [dg XdbeZi c egdYjXih( ediZci Vaan XgZVi c i]Z deedgijc in [dg ZcZg X XdbeZi i dc hddcZg i]Vc Vci X eViZY*
EdgZdkZg( i]Z ZmiZci id l] X] V W dh b aVg( dcXZ VeegdkZY( l aa WZ hjWhi ijiZY [dg Vcn dcZ d[ i]Z gZ[ZgZcXZ egdYjXih c V lVn
i]Vi h h b aVg id igVY i dcVa ZcZg X hjWhi iji dc [dg cdc)W dad XVa egdYjXih h cdi nZi XaZVg( VcY l aa YZeZcY dc V cjbWZg d[
bVg ZieaVXZ VcY gZ jaVidgn [VXidgh i]Vi VgZ hi aa YZkZade c *

4 LU PM L VI HPU YLN SH VY HWWYV HS VM V Y WYVK J JHUKPKH LZ OL WYVK J Z TH UV NHPU THYRL HJJLW HUJL HTVUN
WO ZPJPHUZ WH PLU Z OVZWP HSZ JHUJLY YLH TLU JLU LYZ HUK V OLYZ PU OL TLKPJHS JVTT UP

L]Z jhZ d[ Zc cZZgZY L XZaah Vh V ediZci Va XVcXZg igZVibZci h V gZXZci YZkZadebZci VcY bVn cdi WZXdbZ WgdVYan
VXXZeiZY Wn e]nh X Vch( eVi Zcih( ]dhe iVah( XVcXZg igZVibZci XZciZgh VcY di]Zgh c i]Z bZY XVa Xdbbjc in* OZ ZmeZXi
e]nh X Vch c i]Z aVg Z WdcZ bVggdl igVcheaVci XZciZgh id WZ eVgi XjaVgan bedgiVci id i]Z bVg Zi VXXZeiVcXZ d[ djg egdYjXih VcY
lZ bVn cdi WZ VWaZ id ZYjXViZ i]Zb dc i]Z WZcZ[ ih d[ jh c djg egdYjXi XVcY YViZh [dg bVcn gZVhdch* dg ZmVbeaZ( XZgiV c d[
i]Z egdYjXi XVcY YViZh i]Vi lZ l aa WZ YZkZade c iVg Zi V XZaa hjg[VXZ bVg Zg i]Vi bVn WZ egZhZci dc XVcXZg XZaah Vh lZaa Vh
cdc)XVcXZgdjh XZaah* Ai h edhh WaZ i]Vi djg egdYjXi XVcY YViZh bVn aa i]ZhZ cdc)XVcXZgdjh XZaah( l] X] bVn gZhjai c
jcVXXZeiVWaZ h YZ Z[[ZXih( cXajY c YZVi]* 9YY i dcVa [VXidgh l aa c[ajZcXZ l]Zi]Zg djg egdYjXi XVcY YViZh VgZ VXXZeiZY c i]Z
bVg Zi( cXajY c 6

� i]Z Xa c XVa cY XVi dch [dg l] X] djg egdYjXi XVcY YViZh VgZ VeegdkZY7

� e]nh X Vch( ]dhe iVah( XVcXZg igZVibZci XZciZgh VcY eVi Zcih Xdch YZg c djg egdYjXi XVcY YViZh Vh V hV[Z VcY
Z[[ZXi kZ igZVibZci7

� i]Z ediZci Va VcY eZgXZ kZY VYkVciV Zh d[ djg egdYjXi XVcY YViZh dkZg VaiZgcVi kZ igZVibZcih7
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� i]Z egZkVaZcXZ VcY hZkZg in d[ Vcn h YZ Z[[ZXih7

� egdYjXi aVWZa c dg egdYjXi chZgi gZfj gZbZcih d[ i]Z 9 dg di]Zg gZ jaVidgn Vji]dg i Zh7

� a b iVi dch dg lVgc c h XdciV cZY c i]Z aVWZa c VeegdkZY Wn i]Z 97

� i]Z i b c d[ bVg Zi cigdYjXi dc d[ djg egdYjXi XVcY YViZh Vh lZaa Vh XdbeZi i kZ egdYjXih7

� i]Z Xdhi d[ igZVibZci c gZaVi dc id VaiZgcVi kZ igZVibZcih7

� i]Z VkV aVW a in d[ XdkZgV Z VcY VYZfjViZ gZ bWjghZbZci Wn i] gY)eVgin eVndgh VcY dkZgcbZci Vji]dg i Zh7

� i]Z l aa c cZhh d[ eVi Zcih id eVn dji)d[)edX Zi c i]Z VWhZcXZ d[ XdkZgV Z VcY VYZfjViZ gZ bWjghZbZci Wn
i] gY)eVgin eVndgh VcY dkZgcbZci Vji]dg i Zh7

� gZaVi kZ XdckZc ZcXZ VcY ZVhZ d[ VYb c higVi dc( cXajY c Vh XdbeVgZY id VaiZgcVi kZ igZVibZcih VcY
XdbeZi i kZ i]ZgVe Zh7 VcY

� i]Z Z[[ZXi kZcZhh d[ djg hVaZh VcY bVg Zi c Z[[dgih*

A[ djg egdYjXi XVcY YViZh VgZ VeegdkZY Wji [V a id VX] ZkZ bVg Zi VXXZeiVcXZ Vbdc e]nh X Vch( eVi Zcih( ]dhe iVah(
XVcXZg igZVibZci XZciZgh dg di]Zgh c i]Z bZY XVa Xdbbjc in( lZ l aa cdi WZ VWaZ id ZcZgViZ h c [ XVci gZkZcjZ* =kZc [ djg
egdYjXih VX] ZkZ bVg Zi VXXZeiVcXZ( lZ bVn cdi WZ VWaZ id bV ciV c i]Vi bVg Zi VXXZeiVcXZ dkZg i bZ [ cZl egdYjXih dg
iZX]cdad Zh VgZ cigdYjXZY i]Vi VgZ bdgZ [VkdgVWan gZXZ kZY i]Vc djg egdYjXih( VgZ bdgZ Xdhi Z[[ZXi kZ dg gZcYZg djg egdYjXih
dWhdaZiZ*

2V LYHNL HUK YLPTI YZLTLU TH IL SPTP LK VY UH HPSHISL PU JLY HPU THYRL ZLNTLU Z MVY V Y WYVK J JHUKPKH LZ OPJO
JV SK THRL P KPMMPJ S MVY Z V ZLSS V Y WYVK J JHUKPKH LZ PM HWWYV LK WYVMP HIS

KjXXZhh[ja hVaZh d[ djg egdYjXi XVcY YViZh( [ VeegdkZY( YZeZcY dc i]Z VkV aVW a in d[ XdkZgV Z VcY VYZfjViZ
gZ bWjghZbZci [gdb i] gY)eVgin eVndgh cXajY c dkZgcbZciVa ]ZVai]XVgZ egd gVbh( hjX] Vh EZY XVgZ VcY EZY XV Y( bVcV ZY
XVgZ dg Vc oVi dch VcY XdbbZgX Va eVndgh( Vbdc di]Zgh* K c [ XVci jcXZgiV cin Zm hih Vh id i]Z XdkZgV Z VcY gZ bWjghZbZci
hiVijh d[ Vcn egdYjXi XVcY YViZh [dg l] X] lZ dWiV c gZ jaVidgn VeegdkVa* Ac VYY i dc( WZXVjhZ djg egdYjXi XVcY YViZh gZegZhZci
cZl VeegdVX]Zh id i]Z igZVibZci d[ XVcXZg( lZ XVccdi VXXjgViZan Zhi bViZ i]Z ediZci Va gZkZcjZ [gdb djg egdYjXi XVcY YViZh*

HVi Zcih l]d VgZ egdk YZY bZY XVa igZVibZci [dg i]Z g XdcY i dch ZcZgVaan gZan dc i] gY)eVgin eVndgh id gZ bWjghZ Vaa
dg eVgi d[ i]Z Xdhih VhhdX ViZY l i] i]Z g igZVibZci* GWiV c c XdkZgV Z VcY VYZfjViZ gZ bWjghZbZci [gdb i] gY)eVgin eVndgh h
Xg i XVa id cZl egdYjXi VXXZeiVcXZ*

L]Z bVg ZiVW a in d[ Vcn egdYjXi XVcY YViZh [dg l] X] lZ gZXZ kZ gZ jaVidgn VeegdkVa [dg XdbbZgX Va hVaZ bVn hj[[Zg
[ dkZgcbZci VcY di]Zg i] gY)eVgin eVndgh [V a id egdk YZ XdkZgV Z VcY VYZfjViZ gZ bWjghZbZci* OZ ZmeZXi YdlclVgY
egZhhjgZ dc e]VgbVXZji XVa eg X c id Xdci cjZ* jgi]Zg( XdkZgV Z eda X Zh VcY i] gY)eVgin gZ bWjghZbZci gViZh bVn X]Vc Z Vi
Vcn i bZ* =kZc [ [VkdgVWaZ XdkZgV Z VcY gZ bWjghZbZci hiVijh h ViiV cZY [dg dcZ dg bdgZ egdYjXih [dg l] X] lZ gZXZ kZ
gZ jaVidgn VeegdkVa( aZhh [VkdgVWaZ XdkZgV Z eda X Zh VcY gZ bWjghZbZci gViZh bVn WZ beaZbZciZY c i]Z [jijgZ*

BOL HK HUJLTLU VM OLHS OJHYL YLMVYT TH ULNH P LS PTWHJ V Y HIPSP V ZLSS V Y WYVK J JHUKPKH LZ PM HWWYV LK
WYVMP HIS

L]ZgZ ]VkZ WZZc( VcY a Zan l aa Xdci cjZ id WZ( aZ haVi kZ VcY gZ jaVidgn egdedhVah Vi i]Z [dgZ c( [ZYZgVa VcY hiViZ
aZkZah Y gZXiZY Vi WgdVYZc c i]Z VkV aVW a in d[ ]ZVai]XVgZ VcY XdciV c c dg adlZg c i]Z Xdhi d[ ]ZVai]XVgZ* L]Z
beaZbZciVi dc d[ Xdhi XdciV cbZci bZVhjgZh dg di]Zg ]ZVai]XVgZ gZ[dgbh bVn egZkZci jh [gdb WZ c VWaZ id ZcZgViZ gZkZcjZ(
ViiV c egd[ iVW a in( dg XdbbZgX Va oZ djg egdYjXih* KjX] gZ[dgbh XdjaY ]VkZ Vc VYkZghZ Z[[ZXi dc Vci X eViZY gZkZcjZ [gdb
egdYjXi XVcY YViZh i]Vi lZ bVn hjXXZhh[jaan YZkZade VcY [dg l] X] lZ bVn dWiV c gZ jaVidgn VeegdkVa VcY bVn V[[ZXi djg
dkZgVaa [ cVcX Va XdcY i dc VcY VW a in id YZkZade egdYjXi XVcY YViZh* 9cn gZYjXi dc c gZ bWjghZbZci [gdb EZY XVgZ dg di]Zg
dkZgcbZci egd gVbh bVn gZhjai c V h b aVg gZYjXi dc c eVnbZcih [gdb eg kViZ eVndgh( l] X] bVn VYkZghZan V[[ZXi djg [jijgZ
egd[ iVW a in*

Y I ZPULZZ JV SK IL ULNH P LS PTWHJ LK I LU PYVUTLU HS ZVJPHS HUK JVYWVYH L NV LYUHUJL 4A6 TH LYZ VY V Y
YLWVY PUN VM Z JO TH LYZ

L]ZgZ h Vc cXgZVh c [dXjh [gdb XZgiV c ckZhidgh( ZbeadnZZh( eVgicZgh( VcY di]Zg hiV Z]daYZgh XdcXZgc c =K
bViiZgh* O] aZ lZ ]VkZ ciZgcVa Z[[dgih Y gZXiZY Vi =K bViiZgh VcY egZeVgVi dch [dg Vcn cXgZVhZY gZfj gZY [jijgZ Y hXadhjgZh(
lZ bVn WZ eZgXZ kZY id WZ cdi VXi c gZhedch Wan c XdccZXi dc l i] i]ZhZ bViiZgh( l] X] XdjaY cZ Vi kZan beVXi jh*
EdgZdkZg( i]Z K=; ]Vh gZXZcian egdedhZY( VcY bVn Xdci cjZ id egdedhZ( XZgiV c bVcYViZY =K gZedgi c gZfj gZbZcih( hjX] Vh
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i]Z K=; h egdedhZY gjaZh YZh cZY id Zc]VcXZ VcY hiVcYVgY oZ Xa bViZ)gZaViZY Y hXadhjgZh( l] X]( [ [ cVaan VeegdkZY( ldjaY
h c [ XVcian cXgZVhZ djg Xdbea VcXZ VcY gZedgi c Xdhih VcY bVn Vahd gZhjai c Y hXadhjgZh i]Vi XZgiV c ckZhidgh dg di]Zg
hiV Z]daYZgh YZZb id cZ Vi kZan beVXi djg gZejiVi dc dg i]Vi ]Vgb djg hidX eg XZ* Ac VYY i dc( lZ XjggZcian Yd cdi gZedgi djg
Zck gdcbZciVa Zb hh dch( VcY aVX d[ gZedgi c XdjaY gZhjai c XZgiV c ckZhidgh YZXa c c id ckZhi c djg Xdbbdc hidX *

CV X CRYNaRQ a b_ :[aRYYRPabNY A_ ]R_af

EL KLWLUK VU PU LSSLJ HS WYVWLY SPJLUZLK MYVT OPYK WHY PLZ HUK LYTPUH PVU VM HU VM OLZL SPJLUZLZ JV SK YLZ S PU OL
SVZZ VM ZPNUPMPJHU YPNO Z OPJO V SK OHYT V Y I ZPULZZ

OZ VgZ YZeZcYZci dc eViZcih( cdl)]dl VcY egdeg ZiVgn iZX]cdad n( Wdi] djg dlc VcY a XZchZY [gdb di]Zgh* OZ
YZeZcY hjWhiVci Vaan dc djg a XZchZ V gZZbZcih l i] H[ oZg( KZgk Zg VcY ;ZaaZXi h* L]ZhZ a XZchZh bVn WZ iZgb cViZY jedc
XZgiV c XdcY i dch* 9cn iZgb cVi dc d[ i]ZhZ a XZchZh XdjaY gZhjai c i]Z adhh d[ h c [ XVci g ]ih VcY XdjaY ]Vgb djg VW a in id
XdbbZgX Va oZ djg egdYjXi XVcY YViZh* dg ZmVbeaZ( lZ VgZ YZeZcYZci dc djg a XZchZ l i] ;ZaaZXi h [dg ZcZ)ZY i c iZX]cdad n
i]Vi h cZXZhhVgn id egdYjXZ djg Zc cZZgZY L XZaah* Ac VYY i dc( lZ VgZ gZa Vci dc KZgk Zg c)a XZch c [gdb ;ZaaZXi h hdbZ d[ i]Z
ciZaaZXijVa egdeZgin g ]ih i]Zn VgZ a XZch c id jh( cXajY c XZgiV c ciZaaZXijVa egdeZgin g ]ih gZaVi c id 9DDG)1,- VcY
9DDG)1,-9* Ld i]Z ZmiZci i]ZhZ a XZchdgh [V a id bZZi i]Z g dWa Vi dch jcYZg i]Z g a XZchZ V gZZbZcih( l] X] lZ VgZ cdi c
Xdcigda d[( lZ bVn adhZ i]Z WZcZ[ ih d[ djg a XZchZ V gZZbZcih l i] i]ZhZ a XZchdgh* dg chiVcXZ( ;ZaaZXi h ]Vh X]VaaZc ZY VcY
bVn c i]Z [jijgZ X]VaaZc Z XZgiV c eZg[dgbVcXZ Wn KZgk Zg( hjX] Vh ih YZkZadebZci d[ egdYjXih a XZchZY jcYZg i]Z ;ZaaZXi h)
KZgk Zg 9 gZZbZci c 9DD( VcY Vcn [V ajgZ Wn i]dhZ eVgi Zh id gZhdakZ hjX] bViiZgh bVn ]VkZ Vc VYkZghZ beVXi dc jh* Ac i]Z
[jijgZ( lZ bVn Vahd ZciZg cid VYY i dcVa a XZchZ V gZZbZcih i]Vi VgZ bViZg Va id i]Z YZkZadebZci d[ djg egdYjXi XVcY YViZh*

hejiZh bVn Vahd Vg hZ WZilZZc jh VcY djg a XZchdgh gZ VgY c ciZaaZXijVa egdeZgin hjW_ZXi id V a XZchZ V gZZbZci(
cXajY c i]dhZ gZaViZY id6

t i]Z hXdeZ d[ g ]ih gVciZY jcYZg i]Z a XZchZ V gZZbZci VcY di]Zg ciZgegZiVi dc)gZaViZY hhjZh7

t l]Zi]Zg VcY i]Z ZmiZci id l] X] djg iZX]cdad n VcY egdXZhhZh bVn c[g c Z dc ciZaaZXijVa egdeZgin d[ i]Z
a XZchdg i]Vi h cdi hjW_ZXi id i]Z a XZch c V gZZbZci7

t djg g ]i id hjWa XZchZ eViZci VcY di]Zg g ]ih id i] gY eVgi Zh jcYZg XdaaVWdgVi kZ YZkZadebZci gZaVi dch] eh7

t djg Y a ZcXZ dWa Vi dch l i] gZheZXi id i]Z jhZ d[ i]Z a XZchZY iZX]cdad n c gZaVi dc id djg YZkZadebZci VcY
XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh( VcY l]Vi VXi k i Zh hVi h[n i]dhZ Y a ZcXZ dWa Vi dch7 VcY

t i]Z dlcZgh] e d[ ckZci dch VcY cdl)]dl gZhjai c [gdb i]Z _d ci XgZVi dc dg jhZ d[ ciZaaZXijVa egdeZgin Wn
djg a XZchdgh VcY jh VcY djg eVgicZgh*

A[ Y hejiZh dkZg ciZaaZXijVa egdeZgin i]Vi lZ ]VkZ a XZchZY( dg a XZchZ c i]Z [jijgZ( egZkZci dg beV g djg VW a in id
bV ciV c djg XjggZci a XZch c VggVc ZbZcih dc VXXZeiVWaZ iZgbh( lZ bVn WZ jcVWaZ id hjXXZhh[jaan YZkZade VcY XdbbZgX Va oZ
i]Z V[[ZXiZY egdYjXi XVcY YViZh*

OZ VgZ ZcZgVaan Vahd hjW_ZXi id Vaa d[ i]Z hVbZ g h h l i] gZheZXi id egdiZXi dc d[ ciZaaZXijVa egdeZgin i]Vi lZ a XZchZ(
Vh lZ VgZ [dg ciZaaZXijVa egdeZgin i]Vi lZ dlc( l] X] VgZ YZhXg WZY WZadl* A[ lZ dg djg a XZchdgh [V a id VYZfjViZan egdiZXi i] h
ciZaaZXijVa egdeZgin( djg VW a in id XdbbZgX Va oZ egdYjXih XdjaY hj[[Zg*

8M V Y LMMVY Z V WYV LJ OL WYVWYPL HY UH YL VM OL PU LSSLJ HS WYVWLY YLSH LK V V Y LJOUVSVNPLZ HYL UV HKL H L L
TH UV IL HISL V JVTWL L LMMLJ P LS PU V Y THYRL

OZ gZan jedc V XdbW cVi dc d[ eViZcih( igVYZ hZXgZi egdiZXi dc VcY a XZchZ V gZZbZcih id egdiZXi i]Z ciZaaZXijVa
egdeZgin gZaViZY id djg iZX]cdad Zh* 9cn Y hXadhjgZ id dg b hVeegdeg Vi dc Wn i] gY eVgi Zh d[ djg Xdc[ YZci Va egdeg ZiVgn
c[dgbVi dc XdjaY ZcVWaZ XdbeZi idgh id fj X an Yjea XViZ dg hjgeVhh djg iZX]cdad XVa VX] ZkZbZcih( i]jh ZgdY c djg
XdbeZi i kZ edh i dc c djg bVg Zi*

McYZg i]Z KZgk Zg 9 gZZbZci( lZ ]VkZ Vc ZmXajh kZ a XZchZ id YZkZade VcY XdbbZgX Va oZ XZgiV c Vci ); -5
Vaad ZcZ X L XZaa egdYjXi XVcY YViZh( cXajY c 9DDG)1,-9( VcY lZ ]daY i]Z XdbbZgX Va g ]ih id i]ZhZ egdYjXi XVcY YViZh c
i]Z Mc iZY KiViZh* OZ Vahd ]VkZ Vc ZmXajh kZ ldgaYl YZ a XZchZ [gdb ;ZaaZXi h id ih L9D=F ZcZ)ZY i c iZX]cdad n [dg i]Z
YZkZadebZci d[ Vaad ZcZ X L XZaa egdYjXi XVcY YViZh Y gZXiZY V V chi -1 Y [[ZgZci XVcXZg Vci Zch* L]Z KZgk Zg 9 gZZbZci kZh
jh VXXZhh id L9D=F ZcZ)ZY i c iZX]cdad n [dg Vaa egdYjXi XVcY YViZh jcYZg i]Z V gZZbZci* ;ZgiV c ciZaaZXijVa egdeZgin
l] X] h XdkZgZY Wn i]ZhZ V gZZbZcih bVn ]VkZ WZZc YZkZadeZY l i] [jcY c [gdb i]Z M*K* dkZgcbZci* A[ hd( djg g ]ih c i] h
ciZaaZXijVa egdeZgin bVn WZ hjW_ZXi id XZgiV c gZhZVgX] VcY di]Zg g ]ih d[ i]Z dkZgcbZci*
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9YY i dcVa eViZci Veea XVi dch ]VkZ WZZc [ aZY( VcY lZ Vci X eViZ VYY i dcVa eViZci Veea XVi dch l aa WZ [ aZY( Wdi] c
i]Z Mc iZY KiViZh VcY c di]Zg Xdjcig Zh( Vh Veegdeg ViZ* dlZkZg( lZ XVccdi egZY Xi6

t [ VcY l]Zc eViZcih l aa hhjZ7

t i]Z YZ gZZ VcY gVc Z d[ egdiZXi dc Vcn hhjZY eViZcih l aa V[[dgY jh V V chi XdbeZi idgh cXajY c l]Zi]Zg i] gY
eVgi Zh l aa [ cY lVnh id ckVa YViZ dg di]Zgl hZ X gXjbkZci djg eViZcih7

t l]Zi]Zg dg cdi di]Zgh l aa dWiV c eViZcih XaV b c VheZXih h b aVg id i]dhZ XdkZgZY Wn djg eViZcih VcY eViZci
Veea XVi dch7 dg

t l]Zi]Zg lZ l aa cZZY id c i ViZ a i Vi dc dg VYb c higVi kZ egdXZZY c h l] X] bVn WZ Xdhian l]Zi]Zg lZ l c dg
adhZ*

;dbedh i dc d[ bViiZg eViZcih [dg W dad XVa VcY e]VgbVXZji XVa egdYjXih hjX] Vh ;9J)WVhZY egdYjXi XVcY YViZh d[iZc
egdk YZ V higdc [dgb d[ ciZaaZXijVa egdeZgin egdiZXi dc [dg i]dhZ ineZh d[ egdYjXih( Vh hjX] eViZcih egdk YZ egdiZXi dc l i]dji
gZ VgY id Vcn bZi]dY d[ jhZ* OZ XVccdi WZ XZgiV c i]Vi i]Z XaV bh c djg eZcY c eViZci Veea XVi dch XdkZg c Xdbedh i dch d[
bViiZg d[ djg egdYjXi XVcY YViZh l aa WZ Xdch YZgZY eViZciVWaZ Wn i]Z Mc iZY KiViZh HViZci VcY LgVYZbVg G[[ XZ $MKHLG% dg
Wn eViZci d[[ XZh c [dgZ c Xdjcig Zh( dg i]Vi i]Z XaV bh c Vcn d[ djg hhjZY eViZcih l aa WZ Xdch YZgZY kVa Y VcY Zc[dgXZVWaZ Wn
Xdjgih c i]Z Mc iZY KiViZh dg [dgZ c Xdjcig Zh* EZi]dY d[ jhZ eViZcih egdiZXi i]Z jhZ d[ V egdYjXi [dg i]Z heZX [ ZY bZi]dY*
L] h ineZ d[ eViZci YdZh cdi egZkZci V XdbeZi idg [gdb bV c VcY bVg Zi c V egdYjXi i]Vi h YZci XVa id djg egdYjXi [dg Vc
cY XVi dc i]Vi h djih YZ i]Z hXdeZ d[ i]Z eViZciZY bZi]dY* EdgZdkZg( ZkZc [ XdbeZi idgh Yd cdi VXi kZan egdbdiZ i]Z g egdYjXi
[dg djg iVg ZiZY cY XVi dch( e]nh X Vch bVn egZhXg WZ i]ZhZ egdYjXih zd[[)aVWZa* 9ai]dj ] d[[)aVWZa egZhXg ei dch bVn c[g c Z
bZi]dY d[ jhZ eViZcih( i]Z egVXi XZ h Xdbbdc VcY hjX] c[g c ZbZci h Y [[ Xjai id egZkZci dg egdhZXjiZ*

L]Z higZc i] d[ eViZcih c i]Z W diZX]cdad n VcY e]VgbVXZji XVa [ ZaYh ckdakZh XdbeaZm aZ Va VcY hX Zci [ X fjZhi dch
VcY XVc WZ jcXZgiV c* L]Z eViZci Veea XVi dch i]Vi lZ dlc dg c)a XZchZ bVn [V a id gZhjai c hhjZY eViZcih l i] XaV bh i]Vi
XdkZg djg egdYjXi XVcY YViZh dg jhZh i]ZgZd[ c i]Z Mc iZY KiViZh dg c di]Zg [dgZ c Xdjcig Zh* =kZc [ i]Z eViZcih Yd
hjXXZhh[jaan hhjZ( i] gY eVgi Zh bVn X]VaaZc Z i]Z eViZciVW a in( kVa Y in( Zc[dgXZVW a in dg hXdeZ i]ZgZd[( [dg ZmVbeaZ i]gdj ]
ciZg eVgiZh gZk Zl $AHJ%( edhi) gVci gZk Zl dg Zm eVgiZ gZZmVb cVi dc WZ[dgZ i]Z MKHLG( dg deedh i dch VcY di]Zg XdbeVgVWaZ
egdXZZY c h c [dgZ c _jg hY Xi dch( l] X] bVn gZhjai c hjX] eViZcih WZ c XVcXZaaZY( cVggdlZY( ckVa YViZY dg ]ZaY
jcZc[dgXZVWaZ* jgi]ZgbdgZ( ZkZc [ i]Zn VgZ jcX]VaaZc ZY( djg eViZcih VcY eViZci Veea XVi dch bVn cdi VYZfjViZan egdiZXi djg
ciZaaZXijVa egdeZgin dg egZkZci di]Zgh [gdb YZh c c i]Z g egdYjXih id Vkd Y WZ c XdkZgZY Wn djg XaV bh* A[ i]Z WgZVYi] dg
higZc i] d[ egdiZXi dc egdk YZY Wn i]Z eViZcih VcY eViZci Veea XVi dch lZ ]daY l i] gZheZXi id djg egdYjXi XVcY YViZh h
i]gZViZcZY( i XdjaY Y hhjVYZ XdbeVc Zh [gdb XdaaVWdgVi c l i] jh id YZkZade( VcY i]gZViZc djg VW a in id XdbbZgX Va oZ( djg
egdYjXi XVcY YViZh* jgi]Zg( [ lZ ZcXdjciZg YZaVnh c djg Xa c XVa ig Vah( i]Z eZg dY d[ i bZ Yjg c l] X] lZ XdjaY bVg Zi djg
egdYjXi XVcY YViZh jcYZg eViZci egdiZXi dc ldjaY WZ gZYjXZY* Mc iZY KiViZh eViZci Veea XVi dch XdciV c c dg i]Vi Vi Vcn i bZ
XdciV cZY V XaV b cdi Zci iaZY id V eg dg in YViZ WZ[dgZ EVgX] -2( .,-/ VgZ hjW_ZXi id i]Z z[ ghi id [ aZ hnhiZb beaZbZciZY Wn
i]Z 9bZg XV AckZcih 9Xi $.,--%*

L] h [ ghi id [ aZ hnhiZb l aa gZfj gZ jh id WZ Xd c oVci d c [dglVgY d[ i]Z i bZ [gdb ckZci dc id [ a c d[ V eViZci
Veea XVi dc* K cXZ eViZci Veea XVi dch c i]Z Mc iZY KiViZh VcY bdhi di]Zg Xdjcig Zh VgZ Xdc[ YZci Va [dg V eZg dY d[ i bZ V[iZg
[ a c ( lZ XVccdi WZ XZgiV c i]Vi lZ lZgZ i]Z [ ghi id [ aZ Vcn eViZci Veea XVi dc gZaViZY id djg egdYjXi XVcY YViZh* jgi]ZgbdgZ(
[dg Mc iZY KiViZh Veea XVi dch c l] X] Vaa XaV bh VgZ Zci iaZY id V eg dg in YViZ WZ[dgZ EVgX] -2( .,-/( Vc ciZg[ZgZcXZ
egdXZZY c XVc WZ egdkd ZY Wn V i] gY)eVgin dg chi ijiZY Wn i]Z MKHLG( id YZiZgb cZ l]d lVh i]Z [ ghi id ckZci Vcn d[ i]Z
hjW_ZXi bViiZg XdkZgZY Wn i]Z eViZci XaV bh d[ djg Veea XVi dch* dg Mc iZY KiViZh Veea XVi dch XdciV c c V XaV b cdi Zci iaZY id
eg dg in WZ[dgZ EVgX] -2( .,-/( i]ZgZ h V gZViZg aZkZa d[ jcXZgiV cin c i]Z eViZci aVl c k Zl d[ i]Z eVhhV Z d[ i]Z 9bZg XV
AckZcih 9Xi( l] X] Wgdj ]i cid Z[[ZXi h c [ XVci X]Vc Zh id i]Z Mc iZY KiViZh eViZci aVlh( cXajY c cZl egdXZYjgZh [dg
X]VaaZc c eViZci Veea XVi dch VcY hhjZY eViZcih*

2VUMPKLU PHSP HNYLLTLU Z P O LTWSV LLZ 0SSVNLUL LYSHUK HUK OPYK WHY PLZ TH UV WYL LU UH OVYPaLK KPZJSVZ YL VM
YHKL ZLJYL Z HUK V OLY WYVWYPL HY PUMVYTH PVU

Ac VYY i dc id i]Z egdiZXi dc V[[dgYZY Wn eViZcih( lZ hZZ id gZan dc igVYZ hZXgZi egdiZXi dc VcY Xdc[ YZci Va in
V gZZbZcih id egdiZXi egdeg ZiVgn cdl)]dl i]Vi h cdi eViZciVWaZ( egdXZhhZh [dg l] X] eViZcih VgZ Y [[ Xjai id Zc[dgXZ VcY Vcn
di]Zg ZaZbZcih d[ djg egdYjXi Y hXdkZgn VcY YZkZadebZci egdXZhhZh i]Vi ckdakZ egdeg ZiVgn cdl)]dl( c[dgbVi dc dg
iZX]cdad n i]Vi h cdi XdkZgZY Wn eViZcih* LgVYZ hZXgZih( ]dlZkZg( bVn WZ Y [[ Xjai id egdiZXi* 9ai]dj ] lZ gZfj gZ Vaa d[ djg
ZbeadnZZh id Vhh c i]Z g ckZci dch id jh( VcY gZfj gZ Vaa d[ djg ZbeadnZZh VcY Zn XdchjaiVcih l]d ]VkZ VXXZhh id djg
egdeg ZiVgn cdl)]dl( c[dgbVi dc( dg iZX]cdad n id ZciZg cid Xdc[ YZci Va in V gZZbZcih( lZ XVccdi WZ XZgiV c i]Vi djg igVYZ
hZXgZih VcY di]Zg Xdc[ YZci Va egdeg ZiVgn c[dgbVi dc l aa cdi WZ Y hXadhZY dg i]Vi XdbeZi idgh l aa cdi di]Zgl hZ V c VXXZhh id
djg igVYZ hZXgZih dg cYZeZcYZcian YZkZade hjWhiVci Vaan Zfj kVaZci c[dgbVi dc VcY iZX]c fjZh* jgi]ZgbdgZ( i]Z aVlh d[ hdbZ
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[dgZ c Xdjcig Zh Yd cdi egdiZXi egdeg ZiVgn g ]ih id i]Z hVbZ ZmiZci dg c i]Z hVbZ bVccZg Vh i]Z aVlh d[ i]Z Mc iZY KiViZh* dg
ZmVbeaZ( lZ eaVc id igVch[Zg iZX]cdad n id 9aad ZcZ GkZgaVcY dg ih V[[ a ViZh c XZgiV c YZkZade c Xdjcig Zh( VcY lZ XVccdi WZ
XZgiV c i]Vi lZ dg 9aad ZcZ GkZgaVcY dg Vcn d[ ih V[[ a ViZh l aa WZ VWaZ id egdiZXi dg Zc[dgXZ Vcn egdeg ZiVgn g ]ih c i]ZhZ
Xdjcig Zh* 9h V gZhjai( lZ bVn ZcXdjciZg h c [ XVci egdWaZbh c egdiZXi c VcY YZ[ZcY c djg ciZaaZXijVa egdeZgin Wdi] c i]Z
Mc iZY KiViZh VcY VWgdVY* A[ lZ VgZ jcVWaZ id egZkZci jcVji]dg oZY bViZg Va Y hXadhjgZ d[ djg ciZaaZXijVa egdeZgin id i] gY
eVgi Zh( lZ l aa cdi WZ VWaZ id ZhiVWa h] dg bV ciV c V XdbeZi i kZ VYkVciV Z c djg bVg Zi( l] X] XdjaY bViZg Vaan VYkZghZan
V[[ZXi djg Wjh cZhh( deZgVi c gZhjaih VcY [ cVcX Va XdcY i dc*

BOPYK WHY JSHPTZ VM PU LSSLJ HS WYVWLY PUMYPUNLTLU TH WYL LU VY KLSH V Y WYVK J KPZJV LY HUK KL LSVWTLU LMMVY Z
HUK V Y HIPSP V JVTTLYJPHSPaL V Y WYVK J JHUKPKH LZ

Gjg XdbbZgX Va hjXXZhh YZeZcYh c eVgi dc djg Vkd Y c c[g c ZbZci d[ i]Z eViZcih VcY egdeg ZiVgn g ]ih d[ i] gY
eVgi Zh* L]ZgZ h V hjWhiVci Va Vbdjci d[ a i Vi dc ckdak c eViZcih VcY di]Zg ciZaaZXijVa egdeZgin g ]ih c i]Z W diZX]cdad n
VcY e]VgbVXZji XVa cYjhig Zh* FjbZgdjh M*K* VcY [dgZ c hhjZY eViZcih VcY eZcY c eViZci Veea XVi dch( l] X] VgZ dlcZY Wn
i] gY eVgi Zh( Zm hi c i]Z [ ZaYh c l] X] lZ VgZ YZkZade c djg egdYjXi XVcY YViZh* 9h i]Z W diZX]cdad n VcY e]VgbVXZji XVa
cYjhig Zh ZmeVcY VcY bdgZ eViZcih VgZ hhjZY( i]Z g h cXgZVhZh i]Vi djg egdYjXi XVcY YViZh bVn kZ g hZ id XaV bh d[
c[g c ZbZci d[ i]Z eViZci g ]ih d[ di]Zgh*

L] gY eVgi Zh bVn VhhZgi i]Vi lZ c[g c Z i]Z g eViZcih dg VgZ di]Zgl hZ Zbeadn c i]Z g egdeg ZiVgn iZX]cdad n l i]dji
Vji]dg oVi dc VcY bVn hjZ jh* OZ VgZ VlVgZ d[ hZkZgVa M*K* eViZcih ]ZaY Wn i] gY eVgi Zh i]Vi bVn WZ Xdch YZgZY Wn i]dhZ i] gY
eVgi Zh id WZ gZaZkVci id XZaa)WVhZY i]ZgVe Zh* ZcZgVaan( XdcYjXi c Xa c XVa ig Vah VcY di]Zg YZkZadebZci VXi k i Zh c i]Z Mc iZY
KiViZh h cdi Xdch YZgZY Vc VXi d[ c[g c ZbZci* A[ VcY l]Zc Vcn d[ djg egdYjXi XVcY YViZh h VeegdkZY Wn i]Z 9( i] gY eVgi Zh
bVn i]Zc hZZ id Zc[dgXZ i]Z g eViZcih Wn [ a c V eViZci c[g c ZbZci aVlhj i V V chi jh* HViZcih hhjZY c i]Z Mc iZY KiViZh Wn
aVl Zc_dn V egZhjbei dc d[ kVa Y in i]Vi XVc WZ gZWjiiZY dcan l i] Zk YZcXZ i]Vi h zXaZVg VcY Xdck cX c ( V ]Z ]iZcZY
hiVcYVgY d[ egdd[* OZ bVn cdi WZ VWaZ id egdkZ c a i Vi dc i]Vi Vcn eViZci Zc[dgXZY V V chi jh h ckVa Y*

9YY i dcVaan( i]ZgZ bVn WZ i] gY)eVgin eViZcih d[ l] X] lZ VgZ XjggZcian jcVlVgZ l i] XaV bh id bViZg Vah(
[dgbjaVi dch( bZi]dYh d[ bVcj[VXijgZ dg bZi]dYh [dg igZVibZci gZaViZY id i]Z jhZ dg bVcj[VXijgZ d[ djg egdYjXi XVcY YViZh*
:ZXVjhZ eViZci Veea XVi dch XVc iV Z bVcn nZVgh id hhjZ( i]ZgZ bVn WZ XjggZcian eZcY c eViZci Veea XVi dch l] X] bVn aViZg
gZhjai c hhjZY eViZcih i]Vi djg egdYjXi XVcY YViZh bVn WZ VaaZ ZY id c[g c Z* Ac VYY i dc( i] gY eVgi Zh bVn dWiV c eViZcih c
i]Z [jijgZ VcY XaV b i]Vi jhZ d[ djg iZX]cdad Zh c[g c Zh jedc i]ZhZ eViZcih* A[ Vcn i] gY)eVgin eViZcih lZgZ ]ZaY Wn V Xdjgi d[
XdbeZiZci _jg hY Xi dc id XdkZg i]Z bVcj[VXijg c egdXZhh d[ djg egdYjXi XVcY YViZh( XdchigjXih dg bdaZXjaZh jhZY c dg [dgbZY
Yjg c i]Z bVcj[VXijg c egdXZhh( dg Vcn [ cVa egdYjXi ihZa[( i]Z ]daYZgh d[ Vcn hjX] eViZcih bVn WZ VWaZ id WadX djg VW a in id
XdbbZgX Va oZ i]Z egdYjXi XVcY YViZ jcaZhh lZ dWiV cZY V a XZchZ jcYZg i]Z Veea XVWaZ eViZcih( dg jci a hjX] eViZcih Zme gZ dg
i]Zn VgZ [ cVaan YZiZgb cZY id WZ ]ZaY cdi c[g c ZY( jceViZciVWaZ( ckVa Y dg jcZc[dgXZVWaZ* K b aVgan( [ Vcn i] gY)eVgin eViZci
lZgZ ]ZaY Wn V Xdjgi d[ XdbeZiZci _jg hY Xi dc id XdkZg VheZXih d[ djg [dgbjaVi dch( egdXZhhZh [dg bVcj[VXijgZ dg bZi]dYh d[
jhZ( cXajY c XdbW cVi dc i]ZgVen dg eVi Zci hZaZXi dc bZi]dYh( i]Z ]daYZgh d[ Vcn hjX] eViZci bVn WZ VWaZ id WadX djg VW a in
id YZkZade VcY XdbbZgX Va oZ i]Z egdYjXi XVcY YViZ jcaZhh lZ dWiV cZY V a XZchZ dg jci a hjX] eViZci Zme gZh dg h [ cVaan
YZiZgb cZY id WZ ]ZaY cdi c[g c ZY( jceViZciVWaZ( ckVa Y dg jcZc[dgXZVWaZ* Ac Z i]Zg XVhZ( hjX] V a XZchZ bVn cdi WZ VkV aVWaZ
dc XdbbZgX Vaan gZVhdcVWaZ iZgbh dg Vi Vaa* A[ lZ VgZ jcVWaZ id dWiV c V cZXZhhVgn a XZchZ id V i] gY)eVgin eViZci dc
XdbbZgX Vaan gZVhdcVWaZ iZgbh( dg Vi Vaa( djg VW a in id XdbbZgX Va oZ djg egdYjXi XVcY YViZh bVn WZ beV gZY dg YZaVnZY(
l] X] XdjaY c ijgc h c [ XVcian ]Vgb djg Wjh cZhh*

HVgi Zh l]d bVn bV Z XaV bh V V chi jh bVn hZZ VcY dWiV c c_jcXi kZ dg di]Zg Zfj iVWaZ gZa Z[( l] X] XdjaY
Z[[ZXi kZan WadX djg VW a in id [jgi]Zg YZkZade VcY XdbbZgX Va oZ djg egdYjXi XVcY YViZh* Z[ZchZ d[ i]ZhZ XaV bh( gZ VgYaZhh
d[ i]Z g bZg i( ldjaY ckdakZ hjWhiVci Va a i Vi dc ZmeZchZ VcY ldjaY WZ V hjWhiVci Va Y kZgh dc d[ ZbeadnZZ gZhdjgXZh [gdb djg
Wjh cZhh VcY bVn beVXi djg gZejiVi dc* Ac i]Z ZkZci d[ V hjXXZhh[ja XaV b d[ c[g c ZbZci V V chi jh( lZ bVn ]VkZ id eVn
hjWhiVci Va YVbV Zh( cXajY c igZWaZ YVbV Zh VcY ViidgcZnh [ZZh [dg l aa[ja c[g c ZbZci( dWiV c dcZ dg bdgZ a XZchZh [gdb
i] gY eVgi Zh( eVn gdnVai Zh dg gZYZh c Vcn d[ djg VaaZ ZY c[g c c egdYjXih( l] X] bVn WZ bedhh WaZ dg gZfj gZ hjWhiVci Va
i bZ VcY bdcZiVgn ZmeZcY ijgZ* OZ XVccdi egZY Xi l]Zi]Zg Vcn hjX] a XZchZ ldjaY WZ VkV aVWaZ Vi Vaa dg l]Zi]Zg i ldjaY WZ
VkV aVWaZ dc XdbbZgX Vaan gZVhdcVWaZ iZgbh* jgi]ZgbdgZ( ZkZc c i]Z VWhZcXZ d[ a i Vi dc( lZ bVn cZZY id dWiV c a XZchZh
[gdb i] gY eVgi Zh id VYkVcXZ djg gZhZVgX] dg Vaadl XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh* OZ bVn [V a id dWiV c Vcn d[
i]ZhZ a XZchZh Vi V gZVhdcVWaZ Xdhi dg dc gZVhdcVWaZ iZgbh( [ Vi Vaa* Ac i]Vi ZkZci( lZ ldjaY WZ jcVWaZ id [jgi]Zg YZkZade VcY
XdbbZgX Va oZ djg egdYjXi XVcY YViZh( l] X] XdjaY ]Vgb djg Wjh cZhh h c [ XVcian*

EL TH UV IL Z JJLZZM S PU VI HPUPUN VY THPU HPUPUN ULJLZZHY YPNO Z V WYVK J JVTWVULU Z HUK WYVJLZZLZ MVY V Y
KL LSVWTLU WPWLSPUL OYV NO HJ PZP PVUZ HUK PU SPJLUZLZ

HgZhZcian lZ ]VkZ g ]ih id i]Z ciZaaZXijVa egdeZgin( i]gdj ] a XZchZh [gdb i] gY eVgi Zh VcY jcYZg eViZci Veea XVi dch
i]Vi lZ dlc dg l aa dlc( i]Vi lZ WZa ZkZ l aa [VX a iViZ i]Z YZkZadebZci d[ djg egdYjXi XVcY YViZh* :ZXVjhZ djg egd gVbh bVn
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ckdakZ VYY i dcVa egdYjXi XVcY YViZh i]Vi bVn gZfj gZ i]Z jhZ d[ egdeg ZiVgn g ]ih ]ZaY Wn i] gY eVgi Zh( i]Z gdli] d[ djg
Wjh cZhh l aa a Zan YZeZcY c eVgi dc djg VW a in id VXfj gZ( c)a XZchZ dg jhZ i]ZhZ egdeg ZiVgn g ]ih*

OZ bVn WZ jcVWaZ id VXfj gZ dg c)a XZchZ Vcn Xdbedh i dch( bZi]dYh d[ jhZ( egdXZhhZh dg di]Zg i] gY)eVgin ciZaaZXijVa
egdeZgin g ]ih [gdb i] gY eVgi Zh i]Vi lZ YZci [n* OZ bVn [V a id VXfj gZ hjX] g ]ih dg dWiV c Vcn d[ i]ZhZ a XZchZh Vi V
gZVhdcVWaZ Xdhi dg dc gZVhdcVWaZ iZgbh( l] X] ldjaY ]Vgb djg Wjh cZhh* =kZc [ lZ VgZ VWaZ id dWiV c V a XZchZ( i bVn WZ cdc)
ZmXajh kZ( i]ZgZWn k c djg XdbeZi idgh VXXZhh id i]Z hVbZ iZX]cdad Zh a XZchZY id jh* Ac i]Vi ZkZci( lZ bVn WZ gZfj gZY id
ZmeZcY h c [ XVci i bZ VcY gZhdjgXZh id YZkZade dg a XZchZ gZeaVXZbZci iZX]cdad n* OZ bVn cZZY id XZVhZ jhZ d[ i]Z
Xdbedh i dch dg bZi]dYh XdkZgZY Wn hjX] i] gY)eVgin ciZaaZXijVa egdeZgin g ]ih*

L]Z a XZch c VcY VXfj h i dc d[ i] gY)eVgin ciZaaZXijVa egdeZgin g ]ih h V XdbeZi i kZ VgZV( VcY XdbeVc Zh( l] X]
bVn WZ bdgZ ZhiVWa h]ZY( dg ]VkZ gZViZg gZhdjgXZh i]Vc lZ Yd( bVn Vahd WZ ejghj c higViZ Zh id a XZchZ dg VXfj gZ i] gY)eVgin
ciZaaZXijVa egdeZgin g ]ih i]Vi lZ bVn Xdch YZg cZXZhhVgn dg ViigVXi kZ c dgYZg id XdbbZgX Va oZ djg egdYjXi XVcY YViZh* EdgZ
ZhiVWa h]ZY XdbeVc Zh bVn ]VkZ V XdbeZi i kZ VYkVciV Z dkZg jh YjZ id i]Z g h oZ( XVh] gZhdjgXZh VcY gZViZg Xa c XVa
YZkZadebZci VcY XdbbZgX Va oVi dc XVeVW a i Zh*

EL TH IL PU VS LK PU SH Z P Z V WYV LJ VY LUMVYJL V Y WH LU Z VY OL WH LU Z VM V Y SPJLUZVYZ OPJO JV SK IL L WLUZP L
PTL JVUZ TPUN HUK UZ JJLZZM S

;dbeZi idgh bVn c[g c Z djg eViZcih dg i]Z eViZcih d[ djg a XZchdgh* Ld XdjciZg c[g c ZbZci dg jcVji]dg oZY jhZ( lZ
bVn WZ gZfj gZY id [ aZ c[g c ZbZci XaV bh( l] X] XVc WZ ZmeZch kZ VcY i bZ)Xdchjb c * Ac VYY i dc( c Vc c[g c ZbZci
egdXZZY c ( V Xdjgi bVn YZX YZ i]Vi dcZ dg bdgZ d[ djg eViZcih h cdi kVa Y dg h jcZc[dgXZVWaZ dg bVn gZ[jhZ id hide i]Z di]Zg
eVgin [gdb jh c i]Z iZX]cdad n Vi hhjZ dc i]Z gdjcYh i]Vi djg eViZcih Yd cdi XdkZg i]Z iZX]cdad n c fjZhi dc* 9c VYkZghZ
gZhjai c Vcn a i Vi dc dg YZ[ZchZ egdXZZY c h XdjaY eji dcZ dg bdgZ d[ djg eViZcih Vi g h d[ WZ c ckVa YViZY( ]ZaY
jcZc[dgXZVWaZ dg ciZgegZiZY cVggdlan VcY XdjaY eji dcZ dg bdgZ d[ djg eZcY c eViZci Veea XVi dch Vi g h d[ cdi hhj c *
Z[ZchZ d[ i]ZhZ XaV bh( gZ VgYaZhh d[ i]Z g bZg i( ldjaY ckdakZ hjWhiVci Va a i Vi dc ZmeZchZ VcY ldjaY WZ V hjWhiVci Va

Y kZgh dc d[ ZbeadnZZ gZhdjgXZh [gdb djg Wjh cZhh* Ac i]Z ZkZci d[ V hjXXZhh[ja XaV b d[ c[g c ZbZci V V chi jh( lZ bVn ]VkZ
id eVn hjWhiVci Va YVbV Zh( cXajY c igZWaZ YVbV Zh VcY ViidgcZnh [ZZh [dg l aa[ja c[g c ZbZci( dWiV c dcZ dg bdgZ a XZchZh
[gdb i] gY eVgi Zh( eVn gdnVai Zh dg gZYZh c djg c[g c c egdYjXih( l] X] bVn WZ bedhh WaZ dg gZfj gZ hjWhiVci Va i bZ VcY
bdcZiVgn ZmeZcY ijgZ*

AciZg[ZgZcXZ egdXZZY c h egdkd ZY Wn i] gY eVgi Zh dg Wgdj ]i Wn i]Z MKHLG bVn WZ cZXZhhVgn id YZiZgb cZ i]Z
eg dg in d[ ckZci dch l i] gZheZXi id djg eViZcih dg eViZci Veea XVi dch dg i]dhZ d[ djg a XZchdgh* 9c jc[VkdgVWaZ djiXdbZ XdjaY
gZhjai c V adhh d[ djg XjggZci eViZci g ]ih VcY XdjaY gZfj gZ jh id XZVhZ jh c i]Z gZaViZY iZX]cdad n dg id ViiZbei id a XZchZ
g ]ih id i [gdb i]Z egZkV a c eVgin* Gjg Wjh cZhh XdjaY WZ ]VgbZY [ i]Z egZkV a c eVgin YdZh cdi d[[Zg jh V a XZchZ dc
XdbbZgX Vaan gZVhdcVWaZ iZgbh* D i Vi dc dg ciZg[ZgZcXZ egdXZZY c h bVn gZhjai c V YZX h dc VYkZghZ id djg ciZgZhih VcY(
ZkZc [ lZ VgZ hjXXZhh[ja( bVn gZhjai c hjWhiVci Va Xdhih VcY Y higVXi djg bVcV ZbZci VcY di]Zg ZbeadnZZh* OZ bVn cdi WZ VWaZ
id egZkZci( VadcZ dg l i] djg a XZchdgh( b hVeegdeg Vi dc d[ djg igVYZ hZXgZih dg Xdc[ YZci Va c[dgbVi dc( eVgi XjaVgan c
Xdjcig Zh l]ZgZ i]Z aVlh bVn cdi egdiZXi i]dhZ g ]ih Vh [jaan Vh c i]Z Mc iZY KiViZh*

jgi]ZgbdgZ( WZXVjhZ d[ i]Z hjWhiVci Va Vbdjci d[ Y hXdkZgn gZfj gZY c XdccZXi dc l i] ciZaaZXijVa egdeZgin
a i Vi dc( i]ZgZ h V g h i]Vi hdbZ d[ djg Xdc[ YZci Va c[dgbVi dc XdjaY WZ Xdbegdb hZY Wn Y hXadhjgZ Yjg c i] h ineZ d[
a i Vi dc* Ac VYY i dc( i]ZgZ XdjaY WZ ejWa X VccdjcXZbZcih d[ i]Z gZhjaih d[ ]ZVg c h( bdi dch dg di]Zg ciZg b egdXZZY c h dg
YZkZadebZcih* A[ hZXjg i Zh VcVanhih dg ckZhidgh eZgXZ kZ i]ZhZ gZhjaih id WZ cZ Vi kZ( i XdjaY ]VkZ V hjWhiVci Va VYkZghZ Z[[ZXi
dc i]Z eg XZ d[ djg Xdbbdc hidX *

GWiV c c VcY bV ciV c c djg eViZci egdiZXi dc YZeZcYh dc Xdbea VcXZ l i] kVg djh egdXZYjgVa( YdXjbZci
hjWb hh dc( [ZZ eVnbZci VcY di]Zg gZfj gZbZcih bedhZY Wn dkZgcbZciVa eViZci V ZcX Zh( VcY djg eViZci egdiZXi dc XdjaY WZ
gZYjXZY dg Za b cViZY [dg cdc)Xdbea VcXZ l i] i]ZhZ gZfj gZbZcih*

HZg dY X bV ciZcVcXZ [ZZh dc Vcn hhjZY eViZci VgZ YjZ id WZ eV Y id i]Z MKHLG VcY [dgZ c eViZci V ZcX Zh c hZkZgVa
hiV Zh dkZg i]Z a [Zi bZ d[ i]Z eViZci* L]Z MKHLG VcY kVg djh [dgZ c dkZgcbZciVa eViZci V ZcX Zh gZfj gZ Xdbea VcXZ l i] V
cjbWZg d[ egdXZYjgVa( YdXjbZciVgn( [ZZ eVnbZci VcY di]Zg h b aVg egdk h dch Yjg c i]Z eViZci Veea XVi dc egdXZhh* O] aZ Vc
cVYkZgiZci aVehZ XVc c bVcn XVhZh WZ XjgZY Wn eVnbZci d[ V aViZ [ZZ dg Wn di]Zg bZVch c VXXdgYVcXZ l i] i]Z Veea XVWaZ
gjaZh( i]ZgZ VgZ h ijVi dch c l] X] cdcXdbea VcXZ XVc gZhjai c VWVcYdcbZci dg aVehZ d[ i]Z eViZci dg eViZci Veea XVi dc(
gZhjai c c eVgi Va dg XdbeaZiZ adhh d[ eViZci g ]ih c i]Z gZaZkVci _jg hY Xi dc* FdcXdbea VcXZ ZkZcih i]Vi XdjaY gZhjai c
VWVcYdcbZci dg aVehZ d[ V eViZci dg eViZci Veea XVi dc cXajYZ( Wji VgZ cdi a b iZY id( [V ajgZ id gZhedcY id d[[ X Va VXi dch
l i] c egZhXg WZY i bZ a b ih( cdc)eVnbZci d[ [ZZh VcY [V ajgZ id egdeZgan aZ Va oZ VcY hjWb i [dgbVa YdXjbZcih* Ac hjX] Vc
ZkZci( djg XdbeZi idgh b ]i WZ VWaZ id ZciZg i]Z bVg Zi( l] X] ldjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg Wjh cZhh*
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BOL SP LZ VM V Y WH LU Z TH UV IL Z MMPJPLU V LMMLJ P LS WYV LJ V Y WYVK J Z HUK I ZPULZZ

HViZcih ]VkZ V a b iZY a [ZheVc* Ac i]Z Mc iZY KiViZh( i]Z cVijgVa Zme gVi dc d[ V eViZci h ZcZgVaan ., nZVgh V[iZg ih
[ ghi Z[[ZXi kZ [ a c YViZ* 9ai]dj ] kVg djh ZmiZch dch bVn WZ VkV aVWaZ( i]Z a [Z d[ V eViZci( VcY i]Z egdiZXi dc i V[[dgYh( h
a b iZY* =kZc [ eViZcih XdkZg c djg egdYjXi XVcY YViZh VgZ dWiV cZY( dcXZ i]Z eViZci a [Z ]Vh Zme gZY [dg V egdYjXi( lZ bVn WZ
deZc id XdbeZi i dc [gdb W dh b aVg dg ZcZg X bZY XVi dch* Ac VYY i dc( Vai]dj ] jedc hhjVcXZ c i]Z Mc iZY KiViZh V eViZci h
a [Z XVc WZ cXgZVhZY WVhZY dc XZgiV c YZaVnh XVjhZY Wn i]Z MKHLG( i] h cXgZVhZ XVc WZ gZYjXZY dg Za b cViZY WVhZY dc XZgiV c
YZaVnh XVjhZY Wn i]Z eViZci Veea XVci Yjg c eViZci egdhZXji dc* A[ lZ Yd cdi ]VkZ hj[[ X Zci eViZci a [Z id egdiZXi djg egdYjXih(
djg Wjh cZhh VcY gZhjaih d[ deZgVi dch l aa WZ VYkZghZan V[[ZXiZY*

EL VY V Y SPJLUZVYZ TH IL Z I LJ V JSHPTZ JOHSSLUNPUN OL PU LU VYZOPW VM V Y WH LU Z HUK V OLY PU LSSLJ HS WYVWLY

OZ dg djg a XZchdgh bVn c i]Z [jijgZ WZ hjW_ZXi id XaV bh i]Vi [dgbZg ZbeadnZZh( XdaaVWdgVidgh( dg di]Zg i] gY eVgi Zh
]VkZ Vc ciZgZhi c djg eViZcih dg di]Zg ciZaaZXijVa egdeZgin Vh Vc ckZcidg dg Xd) ckZcidg* dg ZmVbeaZ( lZ bVn ]VkZ
ckZcidgh] e Y hejiZh Vg hZ [gdb Xdc[a Xi c dWa Vi dch d[ XdchjaiVcih dg di]Zgh l]d VgZ ckdakZY c YZkZade c djg egdYjXi
XVcY YViZh* D i Vi dc bVn WZ cZXZhhVgn id YZ[ZcY V V chi i]ZhZ VcY di]Zg XaV bh X]VaaZc c ckZcidgh] e* A[ lZ dg djg
a XZchdgh [V a c YZ[ZcY c Vcn hjX] XaV bh( c VYY i dc id eVn c bdcZiVgn YVbV Zh( lZ bVn adhZ kVajVWaZ ciZaaZXijVa egdeZgin
g ]ih( hjX] Vh ZmXajh kZ dlcZgh] e d[( dg g ]i id jhZ( kVajVWaZ ciZaaZXijVa egdeZgin* KjX] Vc djiXdbZ XdjaY ]VkZ V bViZg Va
VYkZghZ Z[[ZXi dc djg Wjh cZhh* =kZc [ lZ dg djg a XZchdgh VgZ hjXXZhh[ja c YZ[ZcY c V V chi hjX] XaV bh( a i Vi dc XdjaY
gZhjai c hjWhiVci Va Xdhih VcY WZ V Y higVXi dc id bVcV ZbZci VcY di]Zg ZbeadnZZh*

8ZZ LK WH LU Z JV LYPUN V Y WYVK J JHUKPKH LZ JV SK IL MV UK UWH LU HISL PU HSPK VY ULUMVYJLHISL PM JOHSSLUNLK PU JV Y
VY OL CA B

A[ lZ dg dcZ d[ djg a XZch c eVgicZgh c i ViZ aZ Va egdXZZY c h V V chi V i] gY eVgin id Zc[dgXZ V eViZci XdkZg c dcZ d[
djg egdYjXi XVcY YViZh( i]Z YZ[ZcYVci XdjaY XdjciZgXaV b i]Vi i]Z eViZci XdkZg c djg egdYjXi XVcY YViZ( Vh Veea XVWaZ( h
ckVa Y VcY+dg jcZc[dgXZVWaZ* Ac eViZci a i Vi dc c i]Z Mc iZY KiViZh( YZ[ZcYVci XdjciZgXaV bh VaaZ c ckVa Y in VcY+dg
jcZc[dgXZVW a in VgZ XdbbdceaVXZ( VcY i]ZgZ VgZ cjbZgdjh gdjcYh jedc l] X] V i] gY eVgin XVc VhhZgi ckVa Y in dg
jcZc[dgXZVW a in d[ V eViZci* L] gY eVgi Zh bVn Vahd gV hZ h b aVg XaV bh WZ[dgZ VYb c higVi kZ WdY Zh c i]Z Mc iZY KiViZh dg
VWgdVY( ZkZc djih YZ i]Z XdciZmi d[ a i Vi dc* KjX] bZX]Vc hbh cXajYZ AHJ( Zm eVgiZ gZ)ZmVb cVi dc VcY edhi gVci gZk Zl c
i]Z Mc iZY KiViZh( VcY Zfj kVaZci egdXZZY c h c [dgZ c _jg hY Xi dch $Z* *( deedh i dc egdXZZY c h%* KjX] egdXZZY c h XdjaY
gZhjai c gZkdXVi dc dg VbZcYbZci id djg eViZcih c hjX] V lVn i]Vi i]Zn cd adc Zg XdkZg VcY egdiZXi djg egdYjXi XVcY YViZh*
L]Z djiXdbZ [daadl c aZ Va VhhZgi dch d[ jceViZciVW a in( ckVa Y in VcY jcZc[dgXZVW a in h jcegZY XiVWaZ* O i] gZheZXi id i]Z
kVa Y in fjZhi dc( [dg ZmVbeaZ( lZ XVccdi WZ XZgiV c i]Vi i]ZgZ h cd ckVa YVi c eg dg Vgi( d[ l] X] lZ( djg eViZci XdjchZa VcY
i]Z eViZci ZmVb cZg lZgZ jcVlVgZ Yjg c egdhZXji dc* A[ V YZ[ZcYVci lZgZ id egZkV a dc V aZ Va VhhZgi dc d[ jceViZciVW a in(
ckVa Y in VcY+dg jcZc[dgXZVW a in( lZ ldjaY adhZ Vi aZVhi eVgi( VcY eZg]Veh Vaa( d[ i]Z eViZci egdiZXi dc dc djg egdYjXi
XVcY YViZh* KjX] V adhh d[ eViZci egdiZXi dc XdjaY ]VkZ V bViZg Va VYkZghZ beVXi dc djg Wjh cZhh*

2OHUNLZ PU C A WH LU SH JV SK KPTPUPZO OL HS L VM WH LU Z PU NLULYHS OLYLI PTWHPYPUN V Y HIPSP V WYV LJ V Y
WYVK J Z

9h h i]Z XVhZ l i] di]Zg W de]VgbVXZji XVa XdbeVc Zh( djg hjXXZhh h ]ZVk an YZeZcYZci dc ciZaaZXijVa egdeZgin(
eVgi XjaVgan eViZcih* GWiV c c VcY Zc[dgX c eViZcih c i]Z W de]VgbVXZji XVa cYjhign ckdakZ Wdi] iZX]cdad XVa VcY aZ Va
XdbeaZm in( VcY h i]ZgZ[dgZ Xdhian( i bZ)Xdchjb c VcY c]ZgZcian jcXZgiV c* JZXZci M*K* KjegZbZ ;djgi gja c h ]VkZ
cVggdlZY i]Z hXdeZ d[ eViZci egdiZXi dc VkV aVWaZ c XZgiV c X gXjbhiVcXZh VcY lZV ZcZY i]Z g ]ih d[ eViZci dlcZgh c XZgiV c
h ijVi dch* Ac VYY i dc id cXgZVh c jcXZgiV cin l i] gZ VgY id djg VW a in id dWiV c eViZcih c i]Z [jijgZ( i] h XdbW cVi dc d[
ZkZcih ]Vh XgZViZY jcXZgiV cin l i] gZheZXi id i]Z kVajZ d[ eViZcih( dcXZ dWiV cZY* ZeZcY c dc YZX h dch Wn i]Z M*K*
;dc gZhh( i]Z [ZYZgVa Xdjgih( VcY i]Z MKHLG( i]Z aVlh VcY gZ jaVi dch dkZgc c eViZcih XdjaY X]Vc Z c jcegZY XiVWaZ lVnh
i]Vi ldjaY lZV Zc djg VW a in id dWiV c cZl eViZcih dg id Zc[dgXZ djg Zm hi c eViZcih VcY eViZcih i]Vi lZ b ]i dWiV c c i]Z
[jijgZ* dg ZmVbeaZ( c i]Z .,-/ XVhZ( /UU F I T NHFWNDT DV N TLDG 5HPHVLFU 7PF ( i]Z M*K* KjegZbZ ;djgi ]ZaY
i]Vi XZgiV c XaV bh id F9 bdaZXjaZh VgZ cdi eViZciVWaZ* O] aZ lZ Yd cdi WZa ZkZ i]Vi Vcn d[ i]Z eViZcih dlcZY dg a XZchZY Wn
jh l aa WZ [djcY ckVa Y WVhZY dc i] h YZX h dc( lZ XVccdi egZY Xi ]dl [jijgZ YZX h dch Wn i]Z Xdjgih( i]Z M*K* ;dc gZhh dg i]Z
MKHLG bVn beVXi i]Z kVajZ d[ djg eViZcih*

EL TH UV IL HISL V WYV LJ V Y PU LSSLJ HS WYVWLY YPNO Z OYV NOV OL VYSK

OZ bVn cdi WZ VWaZ id egdiZXi djg ciZaaZXijVa egdeZgin g ]ih djih YZ i]Z Mc iZY KiViZh* a c ( egdhZXji c VcY
YZ[ZcY c eViZcih dc egdYjXi XVcY YViZh c Vaa Xdjcig Zh i]gdj ]dji i]Z ldgaY ldjaY WZ egd] W i kZan ZmeZch kZ( VcY djg
ciZaaZXijVa egdeZgin g ]ih c hdbZ Xdjcig Zh djih YZ i]Z Mc iZY KiViZh XVc WZ aZhh ZmiZch kZ i]Vc i]dhZ c i]Z Mc iZY KiViZh* Ac
VYY i dc( i]Z aVlh d[ hdbZ [dgZ c Xdjcig Zh Yd cdi egdiZXi ciZaaZXijVa egdeZgin g ]ih id i]Z hVbZ ZmiZci Vh [ZYZgVa VcY hiViZ
aVlh c i]Z Mc iZY KiViZh* ;dchZfjZcian( lZ bVn cdi WZ VWaZ id egZkZci i] gY eVgi Zh [gdb egVXi X c djg ckZci dch c Vaa
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Xdjcig Zh djih YZ i]Z Mc iZY KiViZh( dg [gdb hZaa c dg bedgi c egdYjXih bVYZ jh c djg ckZci dch c VcY cid i]Z Mc iZY
KiViZh dg di]Zg _jg hY Xi dch* ;dbeZi idgh bVn jhZ djg iZX]cdad Zh c _jg hY Xi dch l]ZgZ lZ ]VkZ cdi dWiV cZY eViZci
egdiZXi dc id YZkZade i]Z g dlc egdYjXih VcY [jgi]Zg( bVn Zmedgi di]Zgl hZ c[g c c egdYjXih id iZgg idg Zh l]ZgZ lZ ]VkZ
eViZci egdiZXi dc( Wji Zc[dgXZbZci h cdi Vh higdc Vh i]Vi c i]Z Mc iZY KiViZh* L]ZhZ egdYjXih bVn XdbeZiZ l i] djg egdYjXih
VcY djg eViZcih dg di]Zg ciZaaZXijVa egdeZgin g ]ih bVn cdi WZ Z[[ZXi kZ dg hj[[ X Zci id egZkZci i]Zb [gdb XdbeZi c *

EVcn XdbeVc Zh ]VkZ ZcXdjciZgZY h c [ XVci egdWaZbh c egdiZXi c VcY YZ[ZcY c ciZaaZXijVa egdeZgin g ]ih c
[dgZ c _jg hY Xi dch* L]Z aZ Va hnhiZbh d[ XZgiV c Xdjcig Zh( eVgi XjaVgan XZgiV c YZkZade c Xdjcig Zh l]ZgZ 9aad ZcZ GkZgaVcY
dg ih V[[ a ViZh bVn Yd Wjh cZhh( Yd cdi [Vkdg i]Z Zc[dgXZbZci d[ eViZcih( igVYZ hZXgZih VcY di]Zg ciZaaZXijVa egdeZgin egdiZXi dc(
eVgi XjaVgan i]dhZ gZaVi c id W de]VgbVXZji XVa egdYjXih( l] X] XdjaY bV Z i Y [[ Xjai [dg jh dg 9aad ZcZ GkZgaVcY dg Vcn d[ ih
V[[ a ViZh id hide i]Z c[g c ZbZci d[ djg eViZcih dg bVg Zi c d[ XdbeZi c egdYjXih c k daVi dc d[ djg egdeg ZiVgn g ]ih
ZcZgVaan* HgdXZZY c h id Zc[dgXZ djg eViZci g ]ih c [dgZ c _jg hY Xi dch XdjaY gZhjai c hjWhiVci Va Xdhih VcY Y kZgi djg Z[[dgih
VcY ViiZci dc [gdb di]Zg VheZXih d[ djg Wjh cZhh( XdjaY eji djg eViZcih Vi g h d[ WZ c ckVa YViZY dg ciZgegZiZY cVggdlan VcY
djg eViZci Veea XVi dch Vi g h d[ cdi hhj c VcY XdjaY egdkd Z i] gY eVgi Zh id VhhZgi XaV bh V V chi jh* OZ bVn cdi egZkV a c
Vcn aVlhj ih i]Vi lZ c i ViZ VcY i]Z YVbV Zh dg di]Zg gZbZY Zh VlVgYZY( [ Vcn( bVn cdi WZ XdbbZgX Vaan bZVc c [ja*
9XXdgY c an( djg Z[[dgih id Zc[dgXZ djg ciZaaZXijVa egdeZgin g ]ih VgdjcY i]Z ldgaY bVn WZ cVYZfjViZ id dWiV c V h c [ XVci
XdbbZgX Va VYkVciV Z [gdb i]Z ciZaaZXijVa egdeZgin i]Vi lZ YZkZade dg a XZchZ*

EL TH IL Z I LJ V JSHPTZ OH V Y LTWSV LLZ JVUZ S HU Z VY PUKLWLUKLU JVU YHJ VYZ OH L YVUNM SS ZLK VY KPZJSVZLK
JVUMPKLU PHS PUMVYTH PVU VM OPYK WHY PLZ

OZ ]VkZ gZXZ kZY Xdc[ YZci Va VcY egdeg ZiVgn c[dgbVi dc [gdb i] gY eVgi Zh* Ac VYY i dc( lZ Zbeadn cY k YjVah l]d
lZgZ egZk djhan ZbeadnZY Vi di]Zg W diZX]cdad n dg e]VgbVXZji XVa XdbeVc Zh* OZ bVn WZ hjW_ZXi id XaV bh i]Vi lZ dg djg
ZbeadnZZh( XdchjaiVcih dg cYZeZcYZci XdcigVXidgh ]VkZ cVYkZgiZcian dg di]Zgl hZ jhZY dg Y hXadhZY Xdc[ YZci Va c[dgbVi dc d[
i]ZhZ i] gY eVgi Zh dg djg ZbeadnZZh [dgbZg ZbeadnZgh* D i Vi dc bVn WZ cZXZhhVgn id YZ[ZcY V V chi i]ZhZ XaV bh* =kZc [ lZ
VgZ hjXXZhh[ja c YZ[ZcY c V V chi i]ZhZ XaV bh( a i Vi dc XdjaY gZhjai c hjWhiVci Va Xdhi VcY WZ V Y higVXi dc id djg
bVcV ZbZci VcY ZbeadnZZh*

CV X CRYNaRQ a d[R_ UV] S b_ 4 [ Da PX

BOL WYPJL VM V Y Z VJR OHZ ILLU HUK TH JVU PU L V IL VSH PSL HUK V JV SK SVZL HSS VY WHY VM V Y PU LZ TLU

L]Z igVY c eg XZ d[ djg Xdbbdc hidX [daadl c djg AHG c GXidWZg .,-4 ]Vh WZZc VcY h a Zan id Xdci cjZ id WZ
] ]an kdaVi aZ VcY XdjaY WZ hjW_ZXi id l YZ [ajXijVi dch c gZhedchZ id kVg djh [VXidgh( hdbZ d[ l] X] VgZ WZndcY djg Xdcigda(
cXajY c a b iZY igVY c kdajbZ* Ac VYY i dc id i]Z [VXidgh Y hXjhhZY c i] h zJ h VXidgh hZXi dc( i]ZhZ [VXidgh cXajYZ6

t i]Z XdbbZcXZbZci( ZcgdaabZci dg gZhjaih d[ djg Xa c XVa ig Vah d[ djg egdYjXi XVcY YViZh dg Vcn [jijgZ Xa c XVa
ig Vah lZ bVn XdcYjXi( dg X]Vc Zh c i]Z YZkZadebZci hiVijh d[ djg egdYjXi XVcY YViZh7

t djg YZX h dc id c i ViZ V Xa c XVa ig Va( cdi id c i ViZ V Xa c XVa ig Va dg id iZgb cViZ Vc Zm hi c Xa c XVa ig Va7

t VYkZghZ gZhjaih dg YZaVnh c Xa c XVa ig Vah7

t Vcn YZaVn c djg gZ jaVidgn [ a c h [dg djg egdYjXi XVcY YViZh VcY Vcn VYkZghZ YZkZadebZci dg eZgXZ kZY
VYkZghZ YZkZadebZci l i] gZheZXi id i]Z Veea XVWaZ gZ jaVidgn Vji]dg in h gZk Zl d[ hjX] [ a c h( cXajY c
l i]dji a b iVi dc i]Z 9 h hhjVcXZ d[ V zgZ[jhVa id [ aZ aZiiZg dg V gZfjZhi [dg VYY i dcVa c[dgbVi dc7

t djg [V ajgZ id XdbbZgX Va oZ djg egdYjXi XVcY YViZh7

t VYkZghZ gZ jaVidgn YZX h dch7

t X]Vc Zh c aVlh dg gZ jaVi dch Veea XVWaZ id djg egdYjXih( cXajY c Wji cdi a b iZY id Xa c XVa ig Va gZfj gZbZcih
[dg VeegdkVah7

t VYkZghZ YZkZadebZcih XdcXZgc c i]Z bVcj[VXijgZ dg hjeean d[ djg egdYjXi XVcY YViZh7

t djg cVW a in id dWiV c VYZfjViZ egdYjXi hjeean [dg Vcn VeegdkZY egdYjXi dg cVW a in id Yd hd Vi VXXZeiVWaZ
eg XZh7

t djg cVW a in id ZhiVWa h] XdaaVWdgVi dch [ cZZYZY7

t VYY i dch dg YZeVgijgZh d[ Zn hX Zci [ X dg bVcV ZbZci eZghdccZa7

t jcVci X eViZY hZg djh hV[Zin XdcXZgch gZaViZY id bbjcd)dcXdad n dg gZaViZY id i]Z jhZ d[ djg egdYjXi
XVcY YViZh dg egZ)XdcY i dc c gZ bZc7
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t cigdYjXi dc d[ cZl egdYjXih dg hZgk XZh d[[ZgZY Wn jh dg djg XdbeZi idgh7

t X]Vc Zh c i]Z hiVijh d[ dcZ dg bdgZ d[ djg a XZchZ dg XdaaVWdgVi dc V gZZbZcih( cXajY c Vcn bViZg Va Y hejiZh(
VbZcYbZcih dg iZgb cVi dch7

t VccdjcXZbZcih d[ h c [ XVci VXfj h i dch( higViZ X eVgicZgh] eh( _d ci kZcijgZh dg XVe iVa Xdbb ibZcih Wn jh dg
djg XdbeZi idgh7

t djg VW a in id Z[[ZXi kZan bVcV Z djg gdli]7

t i]Z h oZ VcY gdli] d[ djg c i Va XVcXZg iVg Zi bVg Zih7

t djg VW a in id hjXXZhh[jaan igZVi VYY i dcVa ineZh d[ XVcXZgh dg Vi Y [[ZgZci hiV Zh7

t VXijVa dg Vci X eViZY kVg Vi dch c fjVgiZgan deZgVi c gZhjaih7

t djg XVh] edh i dc7

t djg [V ajgZ id bZZi i]Z Zhi bViZh VcY egd_ZXi dch d[ i]Z ckZhibZci Xdbbjc in dg i]Vi lZ bVn di]Zgl hZ egdk YZ
id i]Z ejWa X7

t ejWa XVi dc d[ gZhZVgX] gZedgih VWdji jh dg djg cYjhign( dg bbjcdi]ZgVen c eVgi XjaVg( dg edh i kZ dg cZ Vi kZ
gZXdbbZcYVi dch dg l i]YgVlVa d[ gZhZVgX] XdkZgV Z Wn hZXjg i Zh VcVanhih7

t X]Vc Zh c i]Z bVg Zi kVajVi dch d[ h b aVg XdbeVc Zh7

t dkZgVaa eZg[dgbVcXZ d[ i]Z Zfj in bVg Zih7

t hVaZh d[ djg Xdbbdc hidX Wn jh dg djg hidX ]daYZgh c i]Z [jijgZ7

t igVY c kdajbZ d[ djg Xdbbdc hidX 7

t X]Vc Zh c VXXdjci c egVXi XZh7

t cZ[[ZXi kZcZhh d[ djg Y hXadhjgZ Xdcigdah dg ciZgcVa Xdcigdah7

t Y hV gZZbZcih l i] djg VjY idg dg iZgb cVi dc d[ Vc VjY idg Zc V ZbZci7

t Y hejiZh dg di]Zg YZkZadebZcih gZaVi c id egdeg ZiVgn g ]ih( cXajY c eViZcih( a i Vi dc bViiZgh VcY djg VW a in
id dWiV c eViZci egdiZXi dc [dg djg iZX]cdad Zh7

t X]Vc Zh c i]Z higjXijgZ d[ ]ZVai]XVgZ eVnbZci hnhiZbh7

t h c [ XVci aVlhj ih( cXajY c eViZci dg hidX ]daYZg a i Vi dc7

t h c [ XVci Wjh cZhh Y hgjei dch XVjhZY Wn ]ZVai] Ze YZb Xh dg eVcYZb Xh( dg cVijgVa dg bVc)bVYZ Y hVhiZgh7

t ZcZgVa eda i XVa VcY ZXdcdb X XdcY i dch7 VcY

t di]Zg ZkZcih dg [VXidgh( bVcn d[ l] X] VgZ WZndcY djg Xdcigda*

Ac VYY i dc( i]Z hidX bVg Zi c ZcZgVa( VcY i]Z FVhYVf adWVa KZaZXi EVg Zi VcY W de]VgbVXZji XVa XdbeVc Zh c
eVgi XjaVg( ]VkZ ZmeZg ZcXZY ZmigZbZ eg XZ VcY kdajbZ [ajXijVi dch i]Vi ]VkZ d[iZc WZZc jcgZaViZY dg Y hegdedgi dcViZ id i]Z
deZgVi c eZg[dgbVcXZ d[ i]ZhZ XdbeVc Zh* :gdVY bVg Zi VcY cYjhign [VXidgh bVn cZ Vi kZan V[[ZXi i]Z bVg Zi eg XZ d[ djg
Xdbbdc hidX ( gZ VgYaZhh d[ djg VXijVa deZgVi c eZg[dgbVcXZ* Ac i]Z eVhi( hZXjg i Zh XaVhh VXi dc a i Vi dc ]Vh d[iZc WZZc
chi ijiZY V V chi XdbeVc Zh [daadl c eZg dYh d[ kdaVi a in c i]Z bVg Zi eg XZ d[ V XdbeVcn h hZXjg i Zh* L] h ineZ d[ a i Vi dc(
[ chi ijiZY( XdjaY gZhjai c hjWhiVci Va Xdhih VcY V Y kZgh dc d[ bVcV ZbZci h ViiZci dc VcY gZhdjgXZh( l] X] ldjaY ]Vgb djg
Wjh cZhh( deZgVi c gZhjaih dg [ cVcX Va XdcY i dc*

Y MHPS YL V LZ HISPZO HUK THPU HPU LMMLJ P L PU LYUHS JVU YVS V LY MPUHUJPHS YLWVY PUN JV SK YLZ S PU TH LYPHS
TPZZ H LTLU Z PU V Y MPUHUJPHS Z H LTLU Z V Y MHPS YL V TLL V Y YLWVY PUN VISPNH PVUZ HUK JH ZL PU LZ VYZ V SVZL
JVUMPKLUJL PU V Y YLWVY LK MPUHUJPHS PUMVYTH PVU OPJO PU YU JV SK JH ZL OL YHKPUN WYPJL VM V Y JVTTVU Z VJR V
KLJSPUL*

EV ciV c c Z[[ZXi kZ Y hXadhjgZ Xdcigdah VcY egdXZYjgZh VcY ciZgcVa Xdcigdah dkZg [ cVcX Va gZedgi c VgZ cZXZhhVgn
[dg jh id egdYjXZ gZa VWaZ [ cVcX Va hiViZbZcih* OZ VgZ gZfj gZY( ejghjVci id KZXi dc 0,0 d[ i]Z KVgWVcZh)GmaZn 9Xi d[ .,,.( id
[jgc h] V gZedgi Wn bVcV ZbZci dc( Vbdc di]Zg i] c h( i]Z Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c * OZ
VgZ Vahd gZfj gZY id ]VkZ djg VjY idgh [dgbVaan ViiZhi id i]Z Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c ejghjVci
id KZXi dc 0,0 dc Vc VccjVa WVh h* ;dbean c l i] KZXi dc 0,0 gZfj gZh V g dgdjh Xdbea VcXZ egd gVb Vh lZaa Vh VYZfjViZ
i bZ VcY gZhdjgXZh* OZ bVn cdi WZ VWaZ id XdbeaZiZ djg ciZgcVa Xdcigda ZkVajVi dc( iZhi c VcY Vcn gZfj gZY gZbZY Vi dc c V
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i bZan [Vh] dc* 9YY i dcVaan( [ lZ dg djg VjY idgh YZci [n dcZ dg bdgZ bViZg Va lZV cZhhZh c djg ciZgcVa Xdcigda dkZg
[ cVcX Va gZedgi c ( lZ l aa cdi WZ VWaZ id VhhZgi i]Vi djg ciZgcVa Xdcigdah VgZ Z[[ZXi kZ* 9 bViZg Va lZV cZhh h V YZ[ X ZcXn( dg
XdbW cVi dc d[ YZ[ X ZcX Zh( c ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c hjX] i]Vi i]ZgZ h V gZVhdcVWaZ edhh W a in i]Vi V bViZg Va
b hhiViZbZci d[ i]Z XdbeVcn h VccjVa dg ciZg b [ cVcX Va hiViZbZcih l aa cdi WZ egZkZciZY dg YZiZXiZY dc V i bZan WVh h*

Ac .,.-( lZ beaZbZciZY V cZl ZciZgeg hZ gZhdjgXZ eaVcc c $=JH% hnhiZb( l] X] gZfj gZY i]Z ckZhibZci d[
h c [ XVci [ cVcX Va VcY ]jbVc gZhdjgXZh* OZ eaVc id Xdci cjZ id beaZbZci cZl =JH bdYjaZh( l] X] lZ Vahd ZmeZXi l aa
gZfj gZ h c [ XVci gZhdjgXZh* 9cn [V ajgZ id bV ciV c dg beaZbZci cZl dg begdkZY ciZgcVa Xdcigdah gZaViZY id djg =JH
hnhiZb dg di]Zgl hZ XdjaY gZhjai c bViZg Va lZV cZhhZh( gZhjai c bViZg Va b hhiViZbZcih c djg Xdchda YViZY [ cVcX Va
hiViZbZcih VcY XVjhZ jh id [V a id bZZi djg gZedgi c dWa Vi dch* L] h XdjaY XVjhZ jh id adhZ ejWa X Xdc[ YZcXZ VcY XdjaY XVjhZ
i]Z igVY c eg XZ d[ djg Xdbbdc hidX id YZXa cZ*

EL KV UV PU LUK V WH KP PKLUKZ VU V Y JVTTVU Z VJR ZV HU YL YUZ PSS IL SPTP LK V OL HS L VM V Y Z VJR

OZ XjggZcian Vci X eViZ i]Vi lZ l aa gZiV c Vcn [jijgZ XVh] [adl dg ZVgc c h [dg i]Z YZkZadebZci( deZgVi dc VcY
ZmeVch dc d[ djg Wjh cZhh VcY Yd cdi Vci X eViZ YZXaVg c dg eVn c Vcn XVh] Y k YZcYh [dg i]Z [dgZhZZVWaZ [jijgZ* 9cn gZijgc id
hidX ]daYZgh l aa i]ZgZ[dgZ WZ a b iZY id i]Z VeegZX Vi dc d[ i]Z g hidX *

0U P HRLV LY WYV PZPVUZ UKLY V Y JOHY LY KVJ TLU Z HUK 3LSH HYL SH JV SK KLSH VY WYL LU H JOHUNL VM JVU YVS OPJO
JV SK SPTP OL THYRL WYPJL VM V Y JVTTVU Z VJR HUK TH WYL LU VY MY Z YH L H LTW Z I V Y Z VJROVSKLYZ V YLWSHJL VY
YLTV L V Y J YYLU THUHNLTLU

Gjg VbZcYZY VcY gZhiViZY XZgi [ XViZ d[ cXdgedgVi dc VcY VbZcYZY VcY gZhiViZY WnaVlh XdciV c egdk h dch i]Vi XdjaY
YZaVn dg egZkZci V X]Vc Z d[ Xdcigda d[ djg XdbeVcn dg X]Vc Zh c djg WdVgY d[ Y gZXidgh i]Vi djg hidX ]daYZgh b ]i Xdch YZg
[VkdgVWaZ* KdbZ d[ i]ZhZ egdk h dch cXajYZ6

t V WdVgY d[ Y gZXidgh Y k YZY cid i]gZZ XaVhhZh hZgk c hiV ZgZY i]gZZ)nZVg iZgbh( hjX] i]Vi cdi Vaa bZbWZgh d[
i]Z WdVgY l aa WZ ZaZXiZY Vi dcZ i bZ7

t V egd] W i dc dc hidX ]daYZg VXi dc i]gdj ] lg iiZc XdchZci( l] X] gZfj gZh i]Vi Vaa hidX ]daYZg VXi dch WZ iV Zc
Vi V bZZi c d[ djg hidX ]daYZgh7

t V gZfj gZbZci i]Vi heZX Va bZZi c h d[ hidX ]daYZgh WZ XVaaZY dcan Wn i]Z X]V g d[ i]Z WdVgY d[ Y gZXidgh( i]Z
X] Z[ ZmZXji kZ d[[ XZg( dg Wn V bV_dg in d[ i]Z idiVa cjbWZg d[ Vji]dg oZY Y gZXidgh7

t VYkVcXZ cdi XZ gZfj gZbZcih [dg hidX ]daYZg egdedhVah VcY cdb cVi dch [dg ZaZXi dc id djg WdVgY d[ Y gZXidgh7

t V gZfj gZbZci i]Vi cd bZbWZg d[ djg WdVgY d[ Y gZXidgh bVn WZ gZbdkZY [gdb d[[ XZ Wn djg hidX ]daYZgh ZmXZei
[dg XVjhZ VcY( c VYY i dc id Vcn di]Zg kdiZ gZfj gZY Wn aVl( jedc i]Z VeegdkVa d[ cdi aZhh i]Vc ild)i] gYh d[ Vaa
djihiVcY c h]VgZh d[ djg kdi c hidX i]Zc Zci iaZY id kdiZ c i]Z ZaZXi dc d[ Y gZXidgh7

t V gZfj gZbZci d[ VeegdkVa d[ cdi aZhh i]Vc ild)i] gYh d[ Vaa djihiVcY c h]VgZh d[ djg kdi c hidX id VbZcY Vcn
WnaVlh Wn hidX ]daYZg VXi dc dg id VbZcY heZX [ X egdk h dch d[ djg XZgi [ XViZ d[ cXdgedgVi dc7 VcY

t i]Z Vji]dg in d[ i]Z WdVgY d[ Y gZXidgh id hhjZ egZ[ZggZY hidX dc iZgbh YZiZgb cZY Wn i]Z WdVgY d[ Y gZXidgh
l i]dji hidX ]daYZg VeegdkVa VcY l] X] egZ[ZggZY hidX bVn cXajYZ g ]ih hjeZg dg id i]Z g ]ih d[ i]Z ]daYZgh
d[ Xdbbdc hidX *

Ac VYY i dc( WZXVjhZ lZ VgZ cXdgedgViZY c ZaVlVgZ( lZ VgZ dkZgcZY Wn i]Z egdk h dch d[ KZXi dc .,/ d[ i]Z
ZaVlVgZ ZcZgVa ;dgedgViZ DVl( l] X] bVn egd] W i XZgiV c Wjh cZhh XdbW cVi dch l i] hidX ]daYZgh dlc c -1 dg bdgZ d[

djg djihiVcY c kdi c hidX * L]ZhZ Vci )iV ZdkZg egdk h dch VcY di]Zg egdk h dch c djg VbZcYZY VcY gZhiViZY XZgi [ XViZ d[
cXdgedgVi dc VcY VbZcYZY VcY gZhiViZY WnaVlh XdjaY bV Z i bdgZ Y [[ Xjai [dg hidX ]daYZgh dg ediZci Va VXfj gdgh id dWiV c
Xdcigda d[ djg WdVgY d[ Y gZXidgh dg c i ViZ VXi dch i]Vi VgZ deedhZY Wn i]Z i]Zc)XjggZci WdVgY d[ Y gZXidgh VcY XdjaY Vahd YZaVn
dg beZYZ V bZg Zg( iZcYZg d[[Zg dg egdmn XdciZhi ckdak c djg XdbeVcn* L]ZhZ egdk h dch XdjaY Vahd Y hXdjgV Z egdmn
XdciZhih VcY bV Z i bdgZ Y [[ Xjai [dg ndj VcY di]Zg hidX ]daYZgh id ZaZXi Y gZXidgh d[ ndjg X]ddh c dg XVjhZ jh id iV Z di]Zg
XdgedgViZ VXi dch ndj YZh gZ* 9cn YZaVn dg egZkZci dc d[ V X]Vc Z d[ Xdcigda igVchVXi dc dg X]Vc Zh c djg WdVgY d[ Y gZXidgh
XdjaY XVjhZ i]Z bVg Zi eg XZ d[ djg Xdbbdc hidX id YZXa cZ*

8R[R_NY CV X 7NPa _

CUZ HISL THYRL LJVUVTPJ HUK NLV WVSP PJHS JVUKP PVUZ TH OH L ZLYPV Z HK LYZL JVUZL LUJLZ VU V Y I ZPULZZ MPUHUJPHS
JVUKP PVU HUK Z VJR WYPJL
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L]Z adWVa XgZY i VcY [ cVcX Va bVg Zih ]VkZ ZmeZg ZcXZY ZmigZbZ kdaVi a in VcY Y hgjei dch c i]Z eVhi* L]ZhZ
Y hgjei dch ]VkZ gZhjaiZY VcY bVn Xdci cjZ id gZhjai c hZkZgZan Y b c h]ZY a fj Y in VcY XgZY i VkV aVW a in( ] ] c[aVi dc(
YZXa cZh c XdchjbZg Xdc[ YZcXZ( YZXa cZh c ZXdcdb X gdli]( VcY jcXZgiV cin VWdji ZXdcdb X hiVW a in* L]ZgZ XVc WZ cd
VhhjgVcXZ i]Vi [jgi]Zg YZiZg dgVi dc c XgZY i VcY [ cVcX Va bVg Zih VcY Xdc[ YZcXZ c ZXdcdb X XdcY i dch l aa cdi dXXjg* Gjg
ZcZgVa Wjh cZhh higViZ n bVn WZ VYkZghZan V[[ZXiZY Wn Vcn hjX] ZXdcdb X Ydlcijgc( kdaVi aZ Wjh cZhh Zck gdcbZci( ] ]Zg
c[aVi dc( dg Xdci cjZY jcegZY XiVWaZ VcY jchiVWaZ bVg Zi XdcY i dch* A[ i]Z XjggZci Zfj in VcY XgZY i bVg Zih YZiZg dgViZ( i bVn
bV Z Vcn cZXZhhVgn YZWi dg Zfj in [ cVcX c bdgZ Y [[ Xjai( bdgZ Xdhian VcY bdgZ Y aji kZ* Gjg edgi[da d d[ XdgedgViZ VcY
dkZgcbZci WdcYh ldjaY Vahd WZ VYkZghZan beVXiZY* V ajgZ id hZXjgZ Vcn cZXZhhVgn [ cVcX c c V i bZan bVccZg VcY dc
[VkdgVWaZ iZgbh XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg deZgVi dch( gdli] higViZ n( [ cVcX Va eZg[dgbVcXZ VcY hidX eg XZ
VcY XdjaY gZfj gZ jh id YZaVn dg VWVcYdc Xa c XVa YZkZadebZci eaVch* Ac VYY i dc( i]ZgZ h V g h i]Vi dcZ dg bdgZ d[ djg XjggZci
hZgk XZ egdk YZgh( bVcj[VXijgZgh VcY di]Zg eVgicZgh bVn cdi hjgk kZ Vc ZXdcdb X Ydlcijgc dg g h c c[aVi dc( l] X] XdjaY
Y gZXian V[[ZXi djg VW a in id ViiV c djg deZgVi c dVah dc hX]ZYjaZ VcY dc WjY Zi*

Gi]Zg ciZgcVi dcVa VcY Zd)eda i XVa ZkZcih XdjaY Vahd ]VkZ V hZg djh VYkZghZ beVXi dc djg Wjh cZhh* dg chiVcXZ( c
ZWgjVgn .,..( Jjhh V c i ViZY b a iVgn VXi dc V V chi M gV cZ* Ac gZhedchZ( i]Z Mc iZY KiViZh VcY XZgiV c di]Zg Xdjcig Zh
bedhZY h c [ XVci hVcXi dch VcY igVYZ VXi dch V V chi Jjhh V VcY XdjaY bedhZ [jgi]Zg hVcXi dch( igVYZ gZhig Xi dch( VcY di]Zg
gZiVa Vidgn VXi dch* O] aZ lZ XVccdi egZY Xi i]Z WgdVYZg XdchZfjZcXZh( i]Z Xdc[a Xi VcY gZiVa Vidgn VcY XdjciZg)gZiVa Vidgn
VXi dch XdjaY bViZg Vaan VYkZghZan V[[ZXi adWVa igVYZ( XjggZcXn ZmX]Vc Z gViZh( c[aVi dc( gZ dcVa ZXdcdb Zh( VcY i]Z adWVa
ZXdcdbn( l] X] c ijgc bVn cXgZVhZ djg Xdhih( Y hgjei djg hjeean X]V c( beV g djg VW a in id gV hZ dg VXXZhh VYY i dcVa XVe iVa
l]Zc cZZYZY dc VXXZeiVWaZ iZgbh( [ Vi Vaa( dg di]Zgl hZ VYkZghZan V[[ZXi djg Wjh cZhh( [ cVcX Va XdcY i dc( VcY gZhjaih d[
deZgVi dch*

AHSLZ VM H Z IZ HU PHS U TILY VM ZOHYLZ VM V Y JVTTVU Z VJR I V Y L PZ PUN Z VJROVSKLYZ PU OL W ISPJ THYRL JV SK JH ZL
V Y Z VJR WYPJL V MHSS

KVaZh d[ V hjWhiVci Va cjbWZg d[ h]VgZh d[ djg Xdbbdc hidX c i]Z ejWa X bVg Zi dg i]Z eZgXZei dc i]Vi i]ZhZ hVaZh
b ]i dXXjg( cXajY c Wn Vcn d[ djg Y gZXidgh( d[[ XZgh dg aVg Zg hidX ]daYZgh( XdjaY YZegZhh i]Z bVg Zi eg XZ d[ djg Xdbbdc
hidX VcY XdjaY beV g djg VW a in id gV hZ XVe iVa i]gdj ] i]Z hVaZ d[ VYY i dcVa Zfj in hZXjg i Zh* OZ VgZ jcVWaZ id egZY Xi i]Z
Z[[ZXi i]Vi hVaZh bVn ]VkZ dc i]Z egZkV a c bVg Zi eg XZ d[ djg Xdbbdc hidX *

8M ZLJ YP PLZ VY PUK Z Y HUHS Z Z PZZ L HU HK LYZL VY TPZSLHKPUN VWPUPVU YLNHYKPUN V Y Z VJR V Y Z VJR WYPJL HUK YHKPUN
VS TL JV SK KLJSPUL

L]Z igVY c bVg Zi [dg djg Xdbbdc hidX XdjaY WZ c[ajZcXZY Wn i]Z gZhZVgX] VcY gZedgih i]Vi cYjhign dg hZXjg i Zh
VcVanhih ejWa h] VWdji jh dg djg Wjh cZhh* A[ Vcn d[ i]Z VcVanhih l]d XdkZg jh hhjZ Vc VYkZghZ dg b haZVY c de c dc gZ VgY c
jh( djg Wjh cZhh bdYZa( djg ciZaaZXijVa egdeZgin dg djg hidX eZg[dgbVcXZ( dg [ i]Z Xa c XVa ig Vah VcY deZgVi c gZhjaih [V a id
bZZi i]Z ZmeZXiVi dch d[ VcVanhih( djg hidX eg XZ ldjaY a Zan YZXa cZ* A[ dcZ dg bdgZ VcVanhih XZVhZ XdkZgV Z d[ jh dg [V a id
ejWa h] gZedgih dc jh gZ jaVgan( lZ XdjaY adhZ k h W a in c i]Z [ cVcX Va bVg Zih( l] X] c ijgc XdjaY XVjhZ djg hidX eg XZ dg
igVY c kdajbZ id YZXa cZ*

:aR 3 F[_R YcRQ DaNSS 4 R[a

FdcZ*

:aR ( A_ ]R_aVR

Gjg XdgedgViZ ]ZVYfjVgiZgh VgZ adXViZY c Kdji] KVc gVcX hXd( ;Va [dgc V( l] X] Xdch hih d[ Veegdm bViZan 24(,3.
hfjVgZ [ZZi [dg d[[ XZ VcY aVWdgVidgn heVXZ* Gjg aZVhZ [dg djg ]ZVYfjVgiZg heVXZ XdbbZcXZY dc EVgX] -( .,-5* Gc ZXZbWZg
-,( .,.-( lZ VbZcYZY djg aZVhZ [dg Vc VYY i dcVa 03(122 hfjVgZ [ZZi d[ d[[ XZ VcY aVWdgVidgn heVXZ Vh eVgi d[ i]Z hVbZ Wj aY c
Vh djg ]ZVYfjVgiZgh* L]Z aZVhZ gZaVi c id i]Z ZmeVch dc egZb hZh XdbbZcXZY dc 9eg a -( .,..* L]Z aZVhZ [dg Wdi] i]Z Zm hi c
VcY ZmeVch dc egZb hZh l aa Zme gZ dc EVgX] /-( .,/.*

OZ ZciZgZY cid Vc VYY i dcVa aZVhZ c GXidWZg .,-4 [dg Veegdm bViZan -0(50/ hfjVgZ [ZZi d[ d[[ XZ VcY aVWdgVidgn
heVXZ c Kdji] KVc gVcX hXd cZVg djg ]ZVYfjVgiZgh* Gc ZXZbWZg -,( .,.-( lZ VbZcYZY djg aZVhZ id ZmiZcY i]Z iZgb d[ i]Z
aZVhZ id WZ Xd)iZgb cjh l i] djg aZVhZ [dg djg ]ZVYfjVgiZgh*

Ac ZWgjVgn .,-5( lZ ZciZgZY cid V aZVhZ [dg Veegdm bViZan --4(,,, hfjVgZ [ZZi id YZkZade V hiViZ)d[)i]Z)Vgi XZaa
i]ZgVen bVcj[VXijg c [VX a in c FZlVg ( ;Va [dgc V* L]Z aZVhZ XdbbZcXZY c FdkZbWZg .,., VcY ]Vh Vc c i Va iZgb d[ -1
nZVgh VcY Z ]i bdci]h*
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OZ WZa ZkZ i]Vi djg Zm hi c [VX a i Zh VcY di]Zg VkV aVWaZ egdeZgi Zh l aa WZ hj[[ X Zci [dg djg cZZYh [dg i]Z
[dgZhZZVWaZ [jijgZ*

:aR ) =RTNY A_ PRRQV[T

gdb i bZ id i bZ( lZ bVn WZXdbZ ckdakZY c a i Vi dc dg di]Zg aZ Va egdXZZY c h* OZ VgZ cdi XjggZcian V eVgin id
Vcn a i Vi dc dg aZ Va egdXZZY c h i]Vi( c i]Z de c dc d[ djg bVcV ZbZci( VgZ a Zan id ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg
Wjh cZhh* JZ VgYaZhh d[ djiXdbZ( a i Vi dc XVc ]VkZ Vc VYkZghZ beVXi dc jh WZXVjhZ d[ YZ[ZchZ VcY hZiiaZbZci Xdhih( Y kZgh dc
d[ bVcV ZbZci gZhdjgXZh VcY di]Zg [VXidgh*

:aR V[R DNSRaf 5V PY b_R

Fdi Veea XVWaZ*
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A2CE ::

:aR + N_XRa S _ CRTV a_N[ai 4 [ 6 bVaf CRYNaRQ Da PXU YQR_ NaaR_ N[Q : bR_ Ab_PUN R S 6 bVaf
DRPb_VaVR

Gjg Xdbbdc hidX ]Vh WZZc a hiZY dc L]Z FVhYVf adWVa KZaZXi EVg Zi jcYZg i]Z hnbWda z9DDG h cXZ GXidWZg
--( .,-4* Hg dg id i]Vi YViZ( i]ZgZ lVh cd ejWa X igVY c bVg Zi [dg djg Xdbbdc hidX *

9 YQR_ S 4 [ Da PX

9h d[ ZWgjVgn .4( .,./( i]ZgZ lZgZ Veegdm bViZan 13 ]daYZgh d[ gZXdgY d[ djg Xdbbdc hidX *

Da PX AR_S _ N[PR 8_N]U

LU RHTI TODPFH TDR U DNN P V EH GHHOHG ILNHG I T RWTR UHU I HFVL P - I V H 3 F DP H /FV T
LPF TR TDVHG E THIHTHPFH LPV DP I WT ILNLP U WPGHT V H HFWTLVLHU /FV T V H 3 F DP H /FV H FHRV DU U DNN EH H RTHUUN UHV
I TV E URHFLILF THIHTHPFH LP UWF ILNLP

L]Z [daadl c gVe] h]dlh i]Z kVajZ d[ Vc ckZhibZci d[  -,, [gdb GXidWZg --( .,-4 $i]Z YViZ djg Xdbbdc hidX
XdbbZcXZY igVY c dc L]Z FVhYVf adWVa KZaZXi EVg Zi% i]gdj ] ZXZbWZg /-( .,..( c djg Xdbbdc hidX ( i]Z KiVcYVgY "
Hddg h 1,, AcYZm $K"H 1,,%( i]Z FVhYVf : diZX]cdad n AcYZm( VcY FVhYVf ;dbedh iZ AcYZm* L]Z ] hidg XVa hidX eg XZ
eZg[dgbVcXZ d[ djg Xdbbdc hidX h]dlc c i]Z eZg[dgbVcXZ gVe] h cdi cZXZhhVg an cY XVi kZ d[ [jijgZ hidX eg XZ
eZg[dgbVcXZ*

4b bYNaVcR E aNY CRab_[ QNaR R[QRQ
( . ( ) ( . ( ) ( / ( ) ( ( ( ) ( ( ( ) ( ((

9aad ZcZ L]ZgVeZji Xh( AcX*  -,,*,,  -..*0-  --4*,5  --0*3/  23*4.  .4*15
K"H 1,,  -,,*,,  5,*.4  --2*/1  -/1*.2  -3-*20  -/4*.3
FVhYVf : diZX]cdad n  -,,*,,  43*.1  -,4*10  -/2*0.  -/1*12  -.,*33
FVhYVf ;dbedh iZ  -,,*,,  45*4-  -.-*01  -30*01  .--*32  -0-*23

5VcVQR[Q A YVPf

OZ ]VkZ cZkZg YZXaVgZY dg eV Y Vcn XVh] Y k YZcYh dc djg XVe iVa hidX * OZ XjggZcian ciZcY id gZiV c Vaa VkV aVWaZ
[jcYh VcY Vcn [jijgZ ZVgc c h id hjeedgi djg deZgVi dch VcY [ cVcXZ i]Z gdli] VcY YZkZadebZci d[ djg Wjh cZhh* OZ Yd cdi
ciZcY id eVn XVh] Y k YZcYh dc djg Xdbbdc hidX [dg i]Z [dgZhZZVWaZ [jijgZ* 9cn [jijgZ YZiZgb cVi dc gZaViZY id djg Y k YZcY

LVWaZ d[ ;dciZcih

35



eda Xn l aa WZ bVYZ Vi i]Z Y hXgZi dc d[ djg WdVgY d[ Y gZXidgh VcY l aa YZeZcY jedc( Vbdc di]Zg [VXidgh( djg gZhjaih d[
deZgVi dch( [ cVcX Va XdcY i dc( XVe iVa gZfj gZbZcih( XdcigVXijVa gZhig Xi dch( Wjh cZhh egdheZXih VcY di]Zg [VXidgh djg WdVgY d[
Y gZXidgh bVn YZZb gZaZkVci*

Ab_PUN R S 6 bVaf DRPb_VaVR Of aUR : bR_ N[Q 2SSVYVNaRQ Ab_PUN R_

FdcZ*

F[_RTV aR_RQ DNYR S 6 bVaf DRPb_VaVR N[Q F R S A_ PRRQ

FdcZ*

:aR , KCR R_cRQL

:aR - N[NTR R[ai 5V Pb V [ N[Q 2[NYf V S 7V[N[PVNY 4 [QVaV [ N[Q CR bYa S ]R_NaV [

H I NN YLP GLUFWUUL P F PVDLPU ODPD HOHPV U GLUFWUUL P DPG DPDN ULU I WT ILPDPFLDN F PGLVL P DPG THUWNVU I
RHTDVL PU DPG U WNG EH THDG V HV HT YLV V H LUV TLFDN F PU NLGDVHG ILPDPFLDN UVDVHOHPVU DPG V H P VHU V HTHV LPFNWGHG LP
4LPDPFLDN VDVHOHPVU DPG WRRNHOHPVDT 2DVD LU GLUFWUUL P F PVDLPU I TYDTG N MLP UVDVHOHPVU V DV THINHFV WT RNDPU

HUVLODVHU DPG EHNLHIU DPG LP N H PWOHT WU TLUMU DPG WPFHTVDLPVLHU LPFNWGLP EWV P V NLOLVHG V V UH GHUFTLEHG LP V H LUM
4DFV TU UHFVL P I V LU /PPWDN HR TV /FVWDN THUWNVU OD GLIIHT ODVHTLDNN IT O V UH F PVDLPHG LP DP I TYDTG N MLP
UVDVHOHPVU C W U WNG FDTHIWNN THDG RHFLDN : VH H DTGLP 4 TYDTG 8 MLP VDVHOHPVU DPG LUM 4DFV TU

cR_cVRd

OZ VgZ V Xa c XVa)hiV Z bbjcd)dcXdad n XdbeVcn e dcZZg c i]Z YZkZadebZci d[ ZcZi XVaan Zc cZZgZY Vaad ZcZ X L
XZaa egdYjXi XVcY YViZh [dg i]Z igZVibZci d[ XVcXZg* OZ VgZ YZkZade c V e eZa cZ d[ d[[)i]Z)h]Za[ L XZaa egdYjXi XVcY YViZh i]Vi
VgZ YZh cZY id iVg Zi VcY aa XVcXZg XZaah* Gjg Zc cZZgZY L XZaah VgZ Vaad ZcZ X( bZVc c i]Zn VgZ YZg kZY [gdb ]ZVai]n Ydcdgh
[dg ciZcYZY jhZ c Vcn eVi Zci( gVi]Zg i]Vc [gdb Vc cY k YjVa eVi Zci [dg i]Vi eVi Zci h jhZ( Vh c i]Z XVhZ d[ Vjidad djh L XZaah*
OZ WZa ZkZ i] h Zn Y [[ZgZcXZ l aa ZcVWaZ jh id YZa kZg gZVY an VkV aVWaZ igZVibZcih [VhiZg( bdgZ gZa VWan( Vi gZViZg hXVaZ( VcY id
bdgZ eVi Zcih*

OZ ]VkZ V YZZe e eZa cZ d[ Vaad ZcZ X X] bZg X Vci Zc gZXZeidg $;9J% L XZaa egdYjXi XVcY YViZh iVg Zi c bjai eaZ
egdb h c Vci Zch c V ]dhi d[ ]ZbVidad XVa bVa cVcX Zh VcY hda Y ijbdgh* HjghjVci id djg =mXajh kZ ;daaVWdgVi dc VcY
D XZchZ 9 gZZbZci l i] KZgk Zg $KZgk Zg 9 gZZbZci%( lZ ]VkZ ZmXajh kZ g ]ih id 9DDG)1,- VcY 9DDG)1,-9( ;9J L XZaa
egdYjXi XVcY YViZh iVg Zi c ; -5( c i]Z Mc iZY KiViZh* 9DDG)1,- VcY 9DDG)1,-9 jhZ ;ZaaZXi h K*9* $;ZaaZXi h%
iZX]cdad Zh jcYZg l] X] KZgk Zg ]daYh Vc ZmXajh kZ ldgaYl YZ a XZchZ [gdb ;ZaaZXi h*

OZ VgZ XdcYjXi c adc )iZgb [daadl)je c djg H]VhZ - Xa c XVa ig Va $i]Z 9DH 9 ig Va% d[ 9DDG)1,- c eVi Zcih l i]
gZaVehZY dg gZ[gVXidgn $J+J% cdc) dY c anbe]dbV $F D%* OZ VgZ Vahd egd gZhh c i]Z YZkZadebZci d[ i]Z hZXdcY)
ZcZgVi dc kZgh dc d[ 9DDG)1,-( cdlc Vh 9DDG)1,-9* OZ ]VkZ gZbdkZY g ijm bVW gZXd c i dc YdbV ch c 9DDG)1,-9(
l] X] lZ WZa ZkZ l aa ediZci Vaan [VX a iViZ igZVibZci d[ bdgZ eVi Zcih( Vh g ijm bVW h V ine XVa eVgi d[ V igZVibZci gZ bZc [dg V
eVi Zci l i] F D*

Ac i]Z [djgi] fjVgiZg d[ .,..( lZ c i ViZY V H]VhZ . Xa c XVa ig Va [dg 9DDG)1,-9 $i]Z 9DH 9. ig Va% c J+J aVg Z :
XZaa anbe]dbV $D:;D%* L]Z h c aZ)Vgb 9DH 9. ig Va l aa ji a oZ V h c aZ YdhZ d[ 9DDG)1,-9 Vi -., b aa dc ;9J' XZaah l i]
V anbe]dYZeaZi dc gZ bZc Xdbeg hZY d[ [ajYVgVW cZ $/, b +b.+YVn m / YVnh% VcY XnXade]dhe]Vb YZ $/,, b +b.+YVn m /
YVnh% eajh 9DDG)203 $5, b %* OZ eaVc id Zcgdaa Veegdm bViZan -,, eVi Zcih l]d ]VkZ gZXZ kZY Vi aZVhi ild eg dg a cZh d[
i]ZgVen VcY ]VkZ cdi gZXZ kZY Vcn eg dg Vci ); -5 i]ZgVen( cXajY c ;9J L i]ZgVen* L]Z eg bVgn ZcYed ci h dW_ZXi kZ
gZhedchZ gViZ $GJJ% VcY i]Z Zn hZXdcYVgn ZcYed ci h YjgVi dc d[ gZhedchZ $ dJ%*

OZ VgZ Vahd c i]Z egdXZhh d[ c i Vi c i]Z =PH9F ig Va( l] X] h ZmeZXiZY id Zcgdaa Veegdm bViZan 3, eVi Zcih l i]
J+J D:;D VcY h ciZcYZY id YZbdchigViZ i]Z dkZgVaa Xdcig Wji dc d[ 9DDG)203 id i]Z WZcZ[ i id g h gVi d d[ i]Z
anbe]dYZeaZi dc gZ bZc [dg 9DDG)1,-9* HVi Zcih l aa WZ gVcYdb oZY id gZXZ kZ i]Z hVbZ h c aZ -., b aa dc ;9J' XZaa YdhZ
d[ 9DDG)1,-9 Vh c i]Z 9DH 9. ig Va VcY Z i]Zg anbe]dYZeaZi dc l i] [ajYVgVW cZ VcY XnXade]dhe]Vb YZ $Xdcigda Vgb% dg
i]Z anbe]dYZeaZi dc gZ bZc d[ i]Z 9DH 9. ig Va $VXi kZ Vgb%* L]Z eg bVgn ZcYed ci d[ i] h ig Va h egd gZhh dc [gZZ hjgk kVa(
VcY i]Z Zn hZXdcYVgn ZcYed cih VgZ GJJ( dJ( VcY i]Z hV[Zin d[ 9DDG)203* 9hhjb c [VkdgVWaZ djiXdbZh VcY hjW_ZXi id

LVWaZ d[ ;dciZcih
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9 Y hXjhh dch( lZ eaVc id hZZ 9 VeegdkVa d[ 9DDG)1,-9 VcY 9DDG)203 dc i]Z WVh h d[ i]Z 9DH 9. ig Va VcY i]Z
=PH9F XdbeVc dc ig Va*

OZ VgZ hedchdg c ild Xa c XVa ig Vah c VYjai eVi Zcih l i] J+J bjai eaZ bnZadbV( V H]VhZ - Xa c XVa ig Va $i]Z
MFAN=JK9D ig Va% d[ 9DDG)3-1 VcY V H]VhZ - Xa c XVa ig Va $i]Z A FAL= ig Va% d[ 9DDG)2,1( djg [ ghi egdYjXi XVcY YViZ id
cXdgedgViZ djg LjgWd;9J iZX]cdad n* LjgWd;9J iZX]cdad n Vaadlh Xnid cZ h cVa c id WZ Zc cZZgZY hZaZXi kZan cid ;9J
L XZaah VcY ]Vh h]dlc i]Z VW a in id begdkZ i]Z ediZcXn VcY eZgh hiZcXZ d[ i]Z XZaah VcY id YZaVn Zm]Vjhi dc d[ i]Z XZaah c
egZXa c XVa bdYZah* OZ VgZ XjggZcian gZk Zl c VcY dei b o c i]Z bVcj[VXijg c egdXZhh [dg djg :;E9 egd gVb VcY VgZ cdi
Zcgdaa c eVi Zcih c i]Z MFAN=JK9D VcY A FAL= ig Vah Vi i] h i bZ*

OZ Vahd Xdci cjZ id VYkVcXZ i]Z H]VhZ - Xa c XVa ig Va $i]Z LJ9N=JK= ig Va% d[ 9DDG)/-2( Vc Vaad ZcZ X ;9J L XZaa
egdYjXi XVcY YViZ iVg Zi c ; 3,( c VYjai eVi Zcih l i] VYkVcXZY dg bZiVhiVi X XaZVg XZaa gZcVa XZaa XVgX cdbV $XXJ;;%*
KjW_ZXi id gZhjaih [gdb i]Z LJ9N=JK= ig Va( lZ bVn ckZhi ViZ i]Z jhZ d[ 9DDG)/-2 [dg di]Zg hda Y ijbdg VcY ]ZbVidad X
cY XVi dch* KjW_ZXi id dc d c gZhjaih c i]Z LJ9N=JK= ig Va( lZ ciZcY id XdbeaZiZ eaVccZY YdhZ ZmeadgVi dc VcY c i ViZ
ZmeVch dc Xd]dgi ZcgdaabZci c .,./* OZ bVn Vahd ckZhi ViZ 9DDG)/-2 [dg di]Zg ; 3, ZmegZhh c hda Y ijbdgh VcY
]ZbVidad X cY XVi dch*

K cXZ cXZei dc( lZ ]VkZ ]VY h c [ XVci deZgVi c adhhZh* Gjg cZi adhh lVh  //.*2 b aa dc [dg i]Z nZVg ZcYZY
ZXZbWZg /-( .,..* 9h d[ ZXZbWZg /-( .,..( lZ ]VY Vc VXXjbjaViZY YZ[ X i d[  -*. W aa dc* 9h d[ ZXZbWZg /-( .,..( lZ

]VY  132*1 b aa dc c XVh] VcY XVh] Zfj kVaZcih VcY ckZhibZcih* OZ ZmeZXi id Xdci cjZ id cXjg cZi adhhZh [dg i]Z [dgZhZZVWaZ
[jijgZ( VcY lZ ZmeZXi djg gZhZVgX] VcY YZkZadebZci ZmeZchZh VcY ZcZgVa VcY VYb c higVi kZ ZmeZchZh l aa Xdci cjZ id
cXgZVhZ*

b_ CR RN_PU N[Q 5RcRY ] R[a N[Q =VPR[ R 2T_RR R[a

0ZZL 2VU YPI PVU 0NYLLTLU P O MPaLY

Ac 9eg a .,-4( lZ ZciZgZY cid Vc 9hhZi ;dcig Wji dc 9 gZZbZci $H[ oZg 9 gZZbZci% l i] H[ oZg ejghjVci id l] X] lZ
VXfj gZY XZgiV c VhhZih VcY VhhjbZY XZgiV c a VW a i Zh [gdb H[ oZg( cXajY c V gZZbZcih l i] ;ZaaZXi h VcY KZgk Zg Vh YZhXg WZY
WZadl( VcY di]Zg ciZaaZXijVa egdeZgin [dg i]Z YZkZadebZci VcY VYb c higVi dc d[ ;9J L XZaah [dg i]Z igZVibZci d[ XVcXZg* KZZ
FdiZh 2 id djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi [dg [jgi]Zg YZhXg ei dc d[ i]Z H[ oZg
9 gZZbZci*

LZLHYJO 2VSSHIVYH PVU HUK ;PJLUZL 0NYLLTLU P O 2LSSLJ PZ

Ac BjcZ .,-0( H[ oZg ZciZgZY cid V JZhZVgX] ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci l i] ;ZaaZXi h* Ac 9eg a .,-4(
H[ oZg Vhh cZY i]Z V gZZbZci id jh ejghjVci id i]Z H[ oZg 9 gZZbZci* Ac EVgX] .,-5( lZ iZgb cViZY i]Z V gZZbZci l i]
;ZaaZXi h VcY ZciZgZY cid V cZl a XZchZ V gZZbZci l i] ;ZaaZXi h* KZZ FdiZ 2 id djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY
ZahZl]ZgZ c i] h gZedgi [dg [jgi]Zg YZhXg ei dch d[ i]Z eg dg V gZZbZci l i] ;ZaaZXi h VcY i]Z cZl a XZchZ V gZZbZci l i]
;ZaaZXi h*

4 JS ZP L ;PJLUZL HUK 2VSSHIVYH PVU 0NYLLTLU P O ALY PLY

Ac GXidWZg .,-1( H[ oZg ZciZgZY cid Vc =mXajh kZ D XZchZ VcY ;daaVWdgVi dc 9 gZZbZci $KZgk Zg 9 gZZbZci% l i]
KZgk Zg id YZkZade( bVcj[VXijgZ VcY XdbbZgX Va oZ XZgiV c Vaad ZcZ X Vci ); -5 ;9J egdYjXih( cXajY c M;9JL-5( c i]Z
Mc iZY KiViZh l i] i]Z dei dc id dWiV c i]Z g ]ih dkZg XZgiV c VYY i dcVa Vaad ZcZ X Vci ); -5 ;9J egdYjXi XVcY YViZh VcY [dg
Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh Y gZXiZY V V chi dcZ VYY i dcVa iVg Zi* Ac 9eg a .,-4( H[ oZg Vhh cZY i]Z V gZZbZci id
jh ejghjVci id i]Z H[ oZg 9 gZZbZci* Ac GXidWZg .,-5( lZ V gZZY id lV kZ djg g ]ih id i]Z dcZ VYY i dcVa iVg Zi*

Gc KZeiZbWZg -1( .,..( KZgk Zg hZci V cdi XZ d[ Y hXdci cjVi dc $ hXdci cjVi dc% d[ ih ckdakZbZci c i]Z
YZkZadebZci d[ Vaa a XZchZY egdYjXih Y gZXiZY V V chi ; -5( cXajY c M;9JL-5( 9DDG)1,- VcY 9DDG)1,-9 $XdaaZXi kZan(
; -5 HgdYjXih%( ejghjVci id i]Z KZgk Zg 9 gZZbZci* KZgk Zg h hXdci cjVi dc egdk YZh jh l i] i]Z g ]i id ZaZXi V a XZchZ id
i]Z ; -5 HgdYjXih djih YZ d[ i]Z Mc iZY KiViZh $=m)MK Gei dc% VcY YdZh cdi di]Zgl hZ V[[ZXi djg XjggZci ZmXajh kZ a XZchZ [dg
i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ ; -5 HgdYjXih c i]Z Mc iZY KiViZh* Medc Vcn ZmZgX hZ d[ i]Z =m)MK Gei dc Wn jh(
djg ediZci Va b aZhidcZ eVnbZcih l i] gZheZXi id 9DDG)1,-9 ldjaY cXgZVhZ [dg Vcn [ ghi Ydh c c H]VhZ .( [ ghi Ydh c c
H]VhZ / VcY gZ jaVidgn VeegdkVa Wn 02 b aa dc c i]Z V gZ ViZ* Ac VYY i dc( jedc Vcn hjX] ZmZgX hZ d[ i]Z =m)MK Gei dc(
KZgk Zg h dWa Vi dc id gZ bWjghZ jh [dg 0, d[ i]Z YZkZadebZci Xdhih [dg ; -5 HgdYjXih ldjaY XZVhZ* dlZkZg( KZgk Zg ]Vh
Y hejiZY i]Z bea XVi dch d[ i]Z hXdci cjVi dc( cVbZan l]Zi]Zg YZkZadebZci Xdhi Xdcig Wji dch Xdci cjZ VcY i]Z i bZ[gVbZ
Yjg c l] X] lZ ]VkZ i]Z g ]i id ZaZXi V a XZchZ id ; -5 HgdYjXih djih YZ d[ i]Z Mc iZY KiViZh* EdgZdkZg( c ZXZbWZg .,..(
KZgk Zg hZci jh V cdi XZ [dg bViZg Va WgZVX] YjZ id djg ejgedgiZY gZ[jhVa id Vaadl Vc VjY i d[ XZgiV c bVcj[VXijg c Xdhih jcYZg

LVWaZ d[ ;dciZcih
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djg Xdhi h]VgZ VggVc ZbZci* O] aZ lZ Yd cdi WZa ZkZ KZgk Zg ]Vh hjX] Vc VjY i g ]i( lZ VgZ XjggZcian egd gZhh c hjX] VjY i
l i] KZgk Zg id gZXdkZg djihiVcY c bVcj[VXijg c Xdhih dlZY Wn KZgk Zg id jh* dg bdgZ c[dgbVi dc( hZZ zJ h VXidghy
KZgk Zg h hXdci cjVi dc d[ ih ckdakZbZci c i]Z YZkZadebZci d[ ; -5 HgdYjXih VcY djg Y hejiZh l i] KZgk Zg bVn ]VkZ
VYkZghZ XdchZfjZcXZh*

KZZ FdiZ 2 id djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi [dg [jgi]Zg YZhXg ei dc d[ i]Z
KZgk Zg 9 gZZbZci*

2VSSHIVYH PVU HUK ;PJLUZL 0NYLLTLU P O V JO

Gc FdkZbWZg -( .,-5( lZ ZciZgZY cid V ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci $i]Z FdiX] 9 gZZbZci% l i] FdiX]
L]ZgVeZji Xh AcX* $FdiX]%( ejghjVci id l] X] FdiX] gVciZY jh Vc ZmXajh kZ( ldgaYl YZ( gdnVain)WZVg c ( hjWa XZchVWaZ a XZchZ
jcYZg XZgiV c d[ FdiX] h ciZaaZXijVa egdeZgin id YZkZade( bV Z( jhZ( hZaa( bedgi( VcY di]Zgl hZ XdbbZgX Va oZ i]ZgVeZji X
ZcZ)ZY iZY L XZaa VcY+dg cVijgVa aaZg XZaa egdYjXih [gdb cYjXZY eajg ediZci hiZb XZaah Y gZXiZY Vi XZgiV c ;9J iVg Zih [dg
c i Va Veea XVi dc c F D( 9DD VcY bjai eaZ bnZadbV* Ac VYY i dc( FdiX] ]Vh gVciZY jh Vc dei dc id VYY XZgiV c heZX [ ZY
iVg Zih id djg ZmXajh kZ a XZchZ c ZmX]Vc Z [dg Vc V gZZY jedc eZg)iVg Zi dei dc [ZZ*

L]Z FdiX] 9 gZZbZci cXajYZh V gZhZVgX] XdaaVWdgVi dc id XdcYjXi gZhZVgX] VcY egZ)Xa c XVa YZkZadebZci VXi k i Zh id
ZcZgViZ Zc cZZgZY XZaah Y gZXiZY id djg ZmXajh kZ iVg Zih( l] X] l aa WZ XdcYjXiZY c VXXdgYVcXZ l i] Vc V gZZY gZhZVgX] eaVc
VcY WjY Zi jcYZg i]Z dkZgh ]i d[ V _d ci YZkZadebZci Xdbb iiZZ* Ac XdccZXi dc l i] i]Z ZmZXji dc d[ i]Z FdiX] 9 gZZbZci(
lZ bVYZ Vc je[gdci eVnbZci id FdiX] d[  -,*, b aa dc* Ac VYY i dc( lZ bVYZ V  1*, b aa dc ckZhibZci c FdiX] h hZg Zh hZZY
XdckZgi WaZ egZ[ZggZY hidX ( gZhjai c c jh ]Vk c V .1 dlcZgh] e ciZgZhi c FdiX] h djihiVcY c XVe iVa hidX dc V [jaan
Y ajiZY WVh h bbZY ViZan [daadl c i]Z ckZhibZci* Ac ZWgjVgn .,.-( lZ bVYZ Vc VYY i dcVa  -1*5 b aa dc ckZhibZci c
FdiX] h KZg Zh 9 egZ[ZggZY hidX * Ac GXidWZg .,.-( lZ bVYZ Vc VYY i dcVa  -*4 b aa dc ckZhibZci c FdiX] h Xdbbdc hidX *
AbbZY ViZan [daadl c i] h igVchVXi dc( djg h]VgZ c FdiX] lVh ./*, dc V kdi c ciZgZhi WVh h* KZZ FdiZ 2 id djg Xdchda YViZY
[ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi [dg [jgi]Zg YZhXg ei dc d[ i]Z FdiX] 9 gZZbZci*

A YH LNPJ 0SSPHUJL P O BOL CUP LYZP VM BL HZ 3 0UKLYZVU 2HUJLY 2LU LY

Gc GXidWZg 2( .,.,( lZ ZciZgZY cid V higViZ X [ kZ)nZVg XdaaVWdgVi dc V gZZbZci l i] L]Z Mc kZgh in d[ LZmVh E
9cYZghdc ;VcXZg ;ZciZg $E 9cYZghdc% [dg i]Z egZXa c XVa VcY Xa c XVa ckZhi Vi dc d[ Vaad ZcZ X ;9J L XZaa egdYjXi
XVcY YViZh* KZZ FdiZ 2 id djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi [dg [jgi]Zg YZhXg ei dc d[ i]Z
V gZZbZci l i] E 9cYZghdc*

;PJLUZL 0NYLLTLU P O 0SSVNLUL LYSHUK 1PVWOHYT 2F ;PTP LK

Gc ZXZbWZg -0( .,.,( lZ ZciZgZY cid V D XZchZ 9 gZZbZci l i] 9aad ZcZ GkZgaVcY : de]Vgb $;Q% D b iZY
$9aad ZcZ GkZgaVcY%( V _d ci kZcijgZ ZhiVWa h]ZY Wn jh VcY GkZgaVcY H]VgbVXZji XVah $;Q% AcX* $GkZgaVcY%( ejghjVci id V K]VgZ
HjgX]VhZ 9 gZZbZci( YViZY ZXZbWZg -0( .,.,( [dg i]Z ejgedhZ d[ YZkZade c ( bVcj[VXijg c VcY XdbbZgX Va o c XZgiV c
Vaad ZcZ X ;9J L XZaa i]ZgVe Zh [dg eVi Zcih c gZViZg ;] cV( LV lVc( Kdji] CdgZV VcY K c VedgZ $i]Z BN LZgg idgn%* 9aad ZcZ
GkZgaVcY hjWhZfjZcian Vhh cZY i]Z D XZchZ 9 gZZbZci id V l]daan)dlcZY hjWh Y Vgn( 9aad ZcZ GkZgaVcY : dH]Vgb $ C%
D b iZY $9aad ZcZ GkZgaVcY C%* Gc 9eg a -( .,..( 9aad ZcZ GkZgaVcY C Vhh cZY i]Z D XZchZ 9 gZZbZci id 9aad ZcZ
GkZgaVcY : de]Vgb $HJ;% ;d*( D b iZY* KZZ FdiZ 2 id djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi
[dg [jgi]Zg YZhXg ei dc d[ i]Z D XZchZ 9 gZZbZci VcY K]VgZ HjgX]VhZ 9 gZZbZci l i] 9aad ZcZ GkZgaVcY*

2VSSHIVYH PVU HUK ;PJLUZL 0NYLLTLU P O 0U PVU

Gc BVcjVgn 1( .,..( lZ ZciZgZY cid Vc ZmXajh kZ XdaaVWdgVi dc VcY adWVa a XZchZ V gZZbZci $9ci dc 9 gZZbZci% l i]
9ci dc : dhX ZcXZh K9 $9ci dc% [dg 9ci dc h b JF9 iZX]cdad n $b ;9J%( id VYkVcXZ bjai eaZm ZcZ h aZcX c Vh Vc
VYY i dcVa idda id YZkZade cZmi ZcZgVi dc Vaad ZcZ X ;9J L egdYjXih* HjghjVci id i]Z V gZZbZci( 9ci dc l aa ZmXajh kZan
XdaaVWdgViZ l i] jh dc dcXdad n egdYjXih [dg V YZ[ cZY eZg dY* OZ l aa Vahd ]VkZ ZmXajh kZ ldgaYl YZ g ]ih id XdbbZgX Va oZ
egdYjXih cXdgedgVi c 9ci dc iZX]cdad n YZkZadeZY Yjg c i]Z XdaaVWdgVi dc* KZZ FdiZ 2 id djg Xdchda YViZY [ cVcX Va
hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi [dg [jgi]Zg YZhXg ei dc d[ i]Z 9ci dc 9 gZZbZci*

4 ] [R[a S CR bYa S ]R_NaV [

L LU LZ

9h d[ ZXZbWZg /-( .,..( djg gZkZcjZ ]Vh WZZc ZmXajh kZan ZcZgViZY [gdb djg XdaaVWdgVi dc VcY a XZchZ V gZZbZci
l i] 9aad ZcZ GkZgaVcY : de]Vgb $HJ;% ;d*( D b iZY* KZZ FdiZh - VcY 2 id djg Xdchda YViZY [ cVcX Va hiViZbZcih VeeZVg c
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ZahZl]ZgZ c i] h 9ccjVa JZedgi [dg bdgZ c[dgbVi dc gZaViZY id djg gZXd c i dc d[ gZkZcjZ VcY i]Z 9aad ZcZ GkZgaVcY
: de]Vgb $HJ;% ;d*( D b iZY V gZZbZci*

Ac i]Z [jijgZ( lZ bVn ZcZgViZ gZkZcjZ [gdb V XdbW cVi dc d[ egdYjXi hVaZh( dkZgcbZci dg di]Zg i] gY)eVgin [jcY c (
bVg Zi c VcY Y hig Wji dc VggVc ZbZcih VcY di]Zg XdaaVWdgVi dch( higViZ X Vaa VcXZh VcY a XZch c VggVc ZbZcih dg V
XdbW cVi dc d[ i]ZhZ VeegdVX]Zh* OZ ZmeZXi i]Vi Vcn gZkZcjZ lZ ZcZgViZ l aa [ajXijViZ [gdb fjVgiZg id fjVgiZg Vh V gZhjai d[
i]Z i b c VcY Vbdjci d[ a XZchZ [ZZh( b aZhidcZh VcY di]Zg eVnbZcih( VcY i]Z Vbdjci VcY i b c d[ eVnbZcih i]Vi lZ gZXZ kZ
jedc i]Z hVaZ d[ djg egdYjXih( id i]Z ZmiZci Vcn VgZ hjXXZhh[jaan XdbbZgX Va oZY* A[ lZ [V a id XdbeaZiZ i]Z YZkZadebZci d[ djg
egdYjXi XVcY YViZh c V i bZan bVccZg dg dWiV c gZ jaVidgn VeegdkVa d[ i]Zb( djg VW a in id ZcZgViZ [jijgZ gZkZcjZ( VcY djg
gZhjaih d[ deZgVi dch VcY [ cVcX Va edh i dc( l aa WZ bViZg Vaan VYkZghZan V[[ZXiZY*

WLYH PUN 4 WLUZLZ

LZLHYJO HUK 3L LSVWTLU

Ld YViZ( djg gZhZVgX] VcY YZkZadebZci ZmeZchZh ]VkZ gZaViZY eg bVg an id Y hXdkZgn Z[[dgih( egZXa c XVa VcY Xa c XVa
YZkZadebZci( VcY bVcj[VXijg c d[ djg egdYjXi XVcY YViZh* JZhZVgX] VcY YZkZadebZci ZmeZchZh [dg i]Z nZVg ZcYZY
ZXZbWZg /-( .,.. cXajYZY Xdhih VhhdX ViZY l i] djg Xa c XVa VcY egZXa c XVa hiV Z e eZa cZ XVcY YViZh VcY gZhZVgX] cid cZlZg

iZX]cdad Zh* L]Z bdhi h c [ XVci gZhZVgX] VcY YZkZadebZci ZmeZchZh gZaViZ id Xdhih cXjggZY [dg i]Z YZkZadebZci d[ djg bdhi
VYkVcXZY egdYjXi XVcY YViZh VcY cXajYZ6

t ZmeZchZh cXjggZY jcYZg V gZZbZcih l i] djg XdaaVWdgVi dc eVgicZgh VcY i] gY)eVgin XdcigVXi dg Vc oVi dch(
ckZhi Vi kZ Xa c XVa ig Va h iZh i]Vi XdcYjXi gZhZVgX] VcY YZkZadebZci VXi k i Zh dc djg WZ]Va[( VcY
XdchjaiVcih7

t Xdhih gZaViZY id egdYjXi dc d[ Xa c XVa bViZg Vah( cXajY c [ZZh eV Y [dg gVl bViZg Vah VcY id XdcigVXi
bVcj[VXijgZgh7

t aVWdgVidgn VcY kZcYdg ZmeZchZh gZaViZY id i]Z ZmZXji dc d[ egZXa c XVa VcY Xa c XVa ig Vah7

t ZbeadnZZ)gZaViZY ZmeZchZh( l] X] cXajYZ hVaVg Zh( WZcZ[ ih VcY hidX )WVhZY XdbeZchVi dc7

t [VX a i Zh VcY di]Zg ZmeZchZh( l] X] cXajYZ ZmeZchZh [dg gZci VcY bV ciZcVcXZ d[ [VX a i Zh( YZegZX Vi dc VcY
Vbdgi oVi dc ZmeZchZ VcY hjeea Zh7 VcY

t di]Zg h c [ XVci gZhZVgX] VcY YZkZadebZci Xdhih cXajY c dkZg]ZVY Xdhih*

OZ ZmeZchZ Vaa gZhZVgX] VcY YZkZadebZci Xdhih c i]Z eZg dYh c l] X] i]Zn VgZ cXjggZY* OZ VXXgjZ [dg Xdhih cXjggZY
Vh i]Z hZgk XZh VgZ WZ c egdk YZY Wn bdc idg c i]Z hiVijh d[ i]Z egd_ZXi VcY i]Z ckd XZh gZXZ kZY [gdb djg ZmiZgcVa hZgk XZ
egdk YZgh* OZ VY_jhi djg VXXgjVa Vh VXijVa Xdhih WZXdbZ cdlc* O]ZgZ Xdci c Zci b aZhidcZ eVnbZcih VgZ YjZ id i] gY eVgi Zh
jcYZg gZhZVgX] VcY YZkZadebZci VggVc ZbZcih dg a XZchZ V gZZbZcih( i]Z b aZhidcZ eVnbZci dWa Vi dch VgZ ZmeZchZY l]Zc i]Z
b aZhidcZ gZhjaih VgZ VX] ZkZY*

OZ ]VkZ gZ bWjghZY KZgk Zg [dg 2, d[ i]Z Xdhih VhhdX ViZY l i] i]Z eg dg YZkZadebZci d[ M;9JL-5( cXajY c [dg
i]Z adc )iZgb [daadl)je d[ eVi Zcih c i]Z ;9DE VcY H9DD Xa c XVa ig Vah d[ M;9JL-5* OZ VXXgjZ [dg Xdhih cXjggZY Wn
bdc idg c i]Z hiVijh d[ Xa c XVa ig Vah VcY i]Z ckd XZh gZXZ kZY [gdb KZgk Zg* OZ VY_jhi djg VXXgjVa Vh VXijVa Xdhih WZXdbZ
cdlc* OZ WZa ZkZ KZgk Zg h gZfj gZY id gZ bWjghZ jh [dg 0, d[ i]Z Xdhih VhhdX ViZY l i] i]Z YZkZadebZci d[ 9DDG)1,- VcY
9DDG)1,-9* ;daaVWdgVi dc ZmeZchZh VcY Xdhi gZ bWjghZbZci VgZ gZXdgYZY dc V cZi WVh h Vh V gZhZVgX] VcY YZkZadebZci
ZmeZchZ c djg Xdchda YViZY hiViZbZcih d[ deZgVi dch VcY XdbegZ]Zch kZ adhh*

JZhZVgX] VcY YZkZadebZci VXi k i Zh VgZ XZcigVa id djg Wjh cZhh bdYZa* HgdYjXi XVcY YViZh c aViZg hiV Zh d[ Xa c XVa
YZkZadebZci ZcZgVaan ]VkZ ] ]Zg YZkZadebZci Xdhih i]Vc i]dhZ c ZVga Zg hiV Zh d[ Xa c XVa YZkZadebZci( eg bVg an YjZ id i]Z
cXgZVhZY h oZ VcY YjgVi dc d[ aViZg)hiV Z Xa c XVa ig Vah* OZ ZmeZXi djg gZhZVgX] VcY YZkZadebZci ZmeZchZh id cXgZVhZ c i]Z
[jijgZ Vh djg Xa c XVa egd gVbh egd gZhh VcY Vh lZ hZZ id c i ViZ Xa c XVa ig Vah d[ VYY i dcVa egdYjXi XVcY YViZh* L]Z Xdhi d[
VYkVcX c djg bVcj[VXijg c egdXZhh Vh lZaa Vh i]Z Xdhi d[ bVcj[VXijg c egdYjXi XVcY YViZh [dg Xa c XVa ig Vah VgZ cXajYZY c
djg gZhZVgX] VcY YZkZadebZci ZmeZchZ* OZ Vahd ZmeZXi id cXjg cXgZVhZY gZhZVgX] VcY YZkZadebZci ZmeZchZh Vh lZ hZaZXi kZan
YZci [n VcY YZkZade VYY i dcVa egdYjXi XVcY YViZh* dlZkZg( i h Y [[ Xjai id YZiZgb cZ l i] XZgiV cin i]Z YjgVi dc VcY
XdbeaZi dc Xdhih d[ djg XjggZci dg [jijgZ egZXa c XVa egd gVbh VcY Xa c XVa ig Vah d[ djg egdYjXi XVcY YViZh*

L]Z YjgVi dc( Xdhih VcY i b c d[ Xa c XVa ig Vah VcY YZkZadebZci d[ djg egdYjXi XVcY YViZh l aa YZeZcY dc V kVg Zin d[
[VXidgh i]Vi cXajYZ( Wji VgZ cdi a b iZY id( i]Z [daadl c 6

t eZg eVi Zci ig Va Xdhih7

LVWaZ d[ ;dciZcih
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t W dbVg Zg VcVanh h Xdhih7

t i]Z Xdhi VcY i b c d[ bVcj[VXijg c [dg i]Z ig Vah7

t i]Z cjbWZg d[ eVi Zcih i]Vi eVgi X eViZ c i]Z ig Vah7

t i]Z cjbWZg d[ h iZh cXajYZY c i]Z ig Vah7

t i]Z Xdjcig Zh c l] X] i]Z ig Vah VgZ XdcYjXiZY7

t i]Z aZc i] d[ i bZ gZfj gZY id Zcgdaa Za WaZ eVi Zcih7

t i]Z idiVa cjbWZg d[ XZaah i]Vi eVi Zcih gZXZ kZ7

t i]Z Ygde)dji dg Y hXdci cjVi dc gViZh d[ eVi Zcih7

t ediZci Va VYY i dcVa hV[Zin bdc idg c dg di]Zg hijY Zh gZfjZhiZY Wn gZ jaVidgn V ZcX Zh( cXajY c id gZhdakZ
Vcn [jijgZ Xa c XVa ]daY7

t i]Z YjgVi dc d[ eVi Zci [daadl)je7 VcY

t i]Z Z[[ XVXn VcY hV[Zin egd[ aZ d[ i]Z egdYjXi XVcY YViZh*

Ac VYY i dc( i]Z egdWVW a in d[ hjXXZhh [dg ZVX] egdYjXi XVcY YViZ l aa YZeZcY dc cjbZgdjh [VXidgh( cXajY c hV[Zin(
Z[[ XVXn( XdbeZi i dc( bVcj[VXijg c XVeVW a in VcY XdbbZgX Va k VW a in* OZ l aa YZiZgb cZ l] X] egd gVbh id ejghjZ VcY
]dl bjX] id [jcY ZVX] egd gVb c gZhedchZ id i]Z hX Zci [ X VcY Xa c XVa hjXXZhh d[ ZVX] egdYjXi XVcY YViZ( Vh lZaa Vh Vc
VhhZhhbZci d[ ZVX] egdYjXi XVcY YViZ h XdbbZgX Va ediZci Va*

:ZXVjhZ djg egdYjXi XVcY YViZh VgZ hi aa c Xa c XVa VcY egZXa c XVa YZkZadebZci VcY i]Z djiXdbZ d[ i]ZhZ Z[[dgih h
jcXZgiV c( lZ XVccdi Zhi bViZ i]Z VXijVa Vbdjcih cZXZhhVgn id hjXXZhh[jaan XdbeaZiZ i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[
egdYjXi XVcY YViZh dg l]Zi]Zg( dg l]Zc( lZ bVn VX] ZkZ egd[ iVW a in*

6LULYHS HUK 0KTPUPZ YH P L

ZcZgVa VcY VYb c higVi kZ ZmeZchZh Xdch hi eg bVg an d[ hVaVg Zh VcY di]Zg hiV[[)gZaViZY Xdhih( cXajY c hidX )WVhZY
XdbeZchVi dc [dg dei dch VcY gZhig XiZY hidX jc ih gVciZY* Gi]Zg h c [ XVci Xdhih cXajYZ Xdhih gZaVi c id [VX a i Zh VcY
dkZg]ZVY Xdhih( aZ Va [ZZh gZaVi c id XdgedgViZ VcY eViZci bViiZgh( chjgVcXZ( ckZhidg gZaVi dch Xdhih( [ZZh [dg VXXdjci c VcY
Xdchjai c hZgk XZh( c[dgbVi dc iZX]cdad n( Xdhih VcY hjeedgi [dg djg WdVgY d[ Y gZXidgh VcY WdVgY Xdbb iiZZh( VcY di]Zg
ZcZgVa VcY VYb c higVi kZ Xdhih* ZcZgVa VcY VYb c higVi kZ Xdhih VgZ ZmeZchZY Vh cXjggZY( VcY lZ VXXgjZ [dg hZgk XZh
egdk YZY Wn i] gY eVgi Zh gZaViZY id i]Z VWdkZ ZmeZchZh Wn bdc idg c i]Z hiVijh d[ hZgk XZh egdk YZY VcY gZXZ k c Zhi bViZh
[gdb djg hZgk XZ egdk YZgh( VcY VY_jhi c djg VXXgjVah Vh VXijVa Xdhih WZXdbZ cdlc*

OZ ZmeZXi djg ZcZgVa VcY VYb c higVi kZ ZmeZchZh id cXgZVhZ dkZg i]Z cZmi hZkZgVa nZVgh id hjeedgi djg Xdci cjZY
gZhZVgX] VcY YZkZadebZci VXi k i Zh( bVcj[VXijg c VXi k i Zh( ediZci Va XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh VcY
deZgVi c Vh V ejWa X XdbeVcn* L]ZhZ cXgZVhZh VgZ Vci X eViZY id cXajYZ cXgZVhZY Xdhih gZaViZY id i]Z ] g c d[ VYY i dcVa
eZghdccZa( YZkZade c XdbbZgX Va c[gVhigjXijgZ( [ZZh id djih YZ XdchjaiVcih( aVlnZgh VcY VXXdjciVcih( VcY Xdhih VhhdX ViZY l i]
WZ c V ejWa X XdbeVcn hjX] Vh ZmeZchZh gZaViZY id hZgk XZh VhhdX ViZY l i] bV ciV c c Xdbea VcXZ l i] FVhYVf a hi c gjaZh
VcY K=; gZfj gZbZcih( Xdbean c l i] VcY VYkVcX c Zck gdcbZciVa( hdX Va VcY dkZgcVcXZ bViiZgh( VcY chjgVcXZ VcY
ckZhidg gZaVi dch Xdhih*

OLY 8UJVTL 4 WLUZL L .

8U LYLZ HUK OLY 8UJVTL L

AciZgZhi VcY di]Zg cXdbZ( cZi Xdch hih d[ ciZgZhi ZVgcZY dc djg XVh] VcY XVh] Zfj kVaZcih VcY ckZhibZcih( Vh lZaa Vh
ckZhibZci V ch VcY adhhZh gZXd c oZY Yjg c i]Z eZg dY*

OLY 4 WLUZLZ

Gi]Zg ZmeZchZ Xdch hih d[ cdc)deZgVi c ZmeZchZh( cXajY c djg h]VgZ d[ Zfj in ckZhibZcih cZi adhhZh [dg i]Z eZg dY*
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2VTWHYPZVU VM OL FLHYZ 4UKLK 3LJLTILY HUK

L]Z [daadl c hZih [dgi] djg gZhjaih d[ deZgVi dch [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.-( VcY .,., $ c
i]djhVcYh%6

JRN_ 6[QRQ 5RPR OR_ ) 4UN[TR
( (( ( ( ( ( ( (( c ( ( ( ( c ( (

;daaVWdgVi dc gZkZcjZ ) gZaViZY eVgin  .0/  /4(045  y  $/4(.02%  /4(045
GeZgVi c ZmeZchZh6

JZhZVgX] VcY YZkZadebZci .12(/43 ..,(-32 -5.(543 /2(.-- .3(-45
ZcZgVa VcY VYb c higVi kZ 35(/,1 30(-,1 21(.12 1(.,, 4(405

LdiVa deZgVi c ZmeZchZh //1(25. .50(.4- .14(.0/ 0-(0-- /2(,/4
Ddhh [gdb deZgVi dch $//1(005% $.11(35.% $.14(.0/% $35(213% .(01-
Gi]Zg cXdbZ $ZmeZchZ%( cZi6

AciZgZhi VcY di]Zg cXdbZ( cZi 0(122 -(3-0 5(-20 .(41. $3(01,%
Gi]Zg ZmeZchZh $-(305% $.(5.3% $-(-0.% -(-34 $-(341%

LdiVa di]Zg cXdbZ $ZmeZchZ%( cZi .(4-3 $-(.-/% 4(,.. 0(,/, $5(./1%
FZi adhh  $//.(2/.%  $.13(,,1%  $.1,(..-%  $31(2.3%  $2(340%

2VSSHIVYH PVU YL LU L YLSH LK WHY

;daaVWdgVi dc gZkZcjZ lVh  ,*. b aa dc VcY  /4*1 b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.-(
gZheZXi kZan* L]Z YZXgZVhZ d[  /4*. b aa dc lVh YjZ id i]Z gZkZcjZ gZXd c oZY gZaViZY id i]Z a XZchZ d[ ciZaaZXijVa egdeZgin VcY
YZa kZgn d[ i]Z cdl)]dl eZg[dgbVcXZ dWa Vi dc( l] X] lVh eg bVg an YZa kZgZY c i]Z [ ghi fjVgiZg d[ .,.-( jcYZg i]Z D XZchZ
9 gZZbZci ZciZgZY cid l i] 9aad ZcZ GkZgaVcY c ZXZbWZg .,.,*

;daaVWdgVi dc gZkZcjZ lVh  /4*1 b aa dc VcY oZgd [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.- VcY .,.,( gZheZXi kZan*
JZkZcjZ gZXd c oZY c i]Z nZVg ZcYZY ZXZbWZg /-( .,.- lVh gZaViZY id gVci d[ a XZchZ VcY YZa kZgn d[ i]Z cdl)]dl
eZg[dgbVcXZ dWa Vi dc jcYZg i]Z D XZchZ 9 gZZbZci ZciZgZY cid l i] 9aad ZcZ GkZgaVcY c ZXZbWZg .,.,*

LZLHYJO HUK 3L LSVWTLU 4 WLUZLZ

JZhZVgX] VcY YZkZadebZci ZmeZchZh lZgZ  .12*0 b aa dc VcY  ..,*. b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..
VcY .,.-( gZheZXi kZan* L]Z cZi cXgZVhZ d[  /2*. b aa dc lVh eg bVg an YjZ id Vc cXgZVhZ c Wj aY c gZci VcY [VX a i Zh Xdhih d[
 -1*3 b aa dc( Vc cXgZVhZ c eZghdccZa gZaViZY Xdhih d[  -1*/ b aa dc( d[ l] X]  .*5 b aa dc lVh cXgZVhZY hidX )WVhZY
XdbeZchVi dc ZmeZchZ( VcY Vc cXgZVhZ c ZmiZgcVa Xdhih gZaVi c id i]Z VYkVcXZbZci d[ djg egdYjXi XVcY YViZh d[  .*. b aa dc
YjZ id i]Z i b c d[ egdXZhh YZkZadebZci VXi k i Zh VcY bVcj[VXijg c gjch*

JZhZVgX] VcY YZkZadebZci ZmeZchZh lZgZ  ..,*. b aa dc VcY  -5/*, b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.-
VcY .,.,( gZheZXi kZan* L]Z cZi cXgZVhZ d[  .3*. b aa dc lVh eg bVg an YjZ id Vc cXgZVhZ c eZghdccZa gZaViZY Xdhih d[  ./*-
b aa dc( d[ l] X]  4*/ b aa dc lVh cXgZVhZY hidX )WVhZY XdbeZchVi dc ZmeZchZ( Vc cXgZVhZ c VaadXViZY Wj aY c gZci VcY
[VX a i Zh Xdhih d[  -,*4 b aa dc( d[[hZi Wn V YZXgZVhZ c ZmiZgcVa Xdhih gZaVi c id i]Z VYkVcXZbZci d[ djg egdYjXi XVcY YViZh d[
 5*0 b aa dc YjZ id i b c d[ egdXZhh YZkZadebZci VXi k i Zh VcY bVcj[VXijg c gjch*

6LULYHS HUK 0KTPUPZ YH P L 4 WLUZLZ

ZcZgVa VcY VYb c higVi kZ ZmeZchZh lZgZ  35*/ b aa dc VcY  30*- b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY
.,.-( gZheZXi kZan* L]Z cZi cXgZVhZ d[  1*. b aa dc lVh eg bVg an YjZ id Vc cXgZVhZ c eZghdccZa gZaViZY Xdhih d[  0*3 b aa dc(
Vc cXgZVhZ c ZmeZchZh gZaViZY id XdgedgViZ Xdbbjc XVi dch d[  .*4 b aa dc( eVgi Vaan d[[hZi Wn V  -*1 b aa dc YZXgZVhZ c
Wjh cZhh VcY Xdchjai c [ZZh*

ZcZgVa VcY VYb c higVi kZ ZmeZchZh lZgZ  30*- b aa dc VcY  21*/ b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.-
VcY .,.,( gZheZXi kZan* L]Z cZi cXgZVhZ d[  4*4 b aa dc lVh eg bVg an YjZ id Vc cXgZVhZ c eZghdccZa gZaViZY Xdhih d[  -,*,

LVWaZ d[ ;dciZcih
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b aa dc( d[ l] X]  3*/ b aa dc lVh cXgZVhZY hidX )WVhZY XdbeZchVi dc ZmeZchZ( eVgi Vaan d[[hZi Wn V YZXgZVhZ c VaadXViZY
Wj aY c gZci VcY [VX a i Zh Xdhih d[  -*5 b aa dc*

8U LYLZ HUK OLY 8UJVTL L

AciZgZhi VcY di]Zg cXdbZ( cZi lVh  0*2 b aa dc VcY  -*3 b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.-(
gZheZXi kZan* L]Z  .*5 b aa dc cXgZVhZ lVh YjZ id ] ]Zg n ZaYh VcY V XdggZhedcY c cXgZVhZ c i]Z ciZgZhi ZVgcZY dc djg XVh](
XVh] Zfj kVaZcih VcY ckZhibZcih*

AciZgZhi VcY di]Zg cXdbZ( cZi lVh  -*3 b aa dc VcY  5*. b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.- VcY .,.,(
gZheZXi kZan* L]Z  3*1 b aa dc YZXgZVhZ lVh YjZ id adlZg dkZgVaa ckZhibZci WVaVcXZ( adlZg n ZaYh VcY V XdggZhedcY c
gZYjXi dc c i]Z ciZgZhi ZVgcZY dc djg XVh]( XVh] Zfj kVaZcih VcY ckZhibZcih*

=V bVQVaf N[Q 4N]VaNY CR b_PR

Ld YViZ( lZ ]VkZ cXjggZY h c [ XVci cZi adhhZh VcY cZ Vi kZ XVh] [adlh [gdb deZgVi dch* 9h d[ ZXZbWZg /-( .,..(
lZ ]VY  132*1 b aa dc c XVh]( XVh] Zfj kVaZcih VcY ckZhibZcih* OZ WZa ZkZ i]Vi i]Z V gZ ViZ d[ djg XjggZci XVh]( XVh]
Zfj kVaZcih VcY ckZhibZcih VkV aVWaZ [dg deZgVi dch l aa WZ hj[[ X Zci id [jcY djg deZgVi dch [dg Vi aZVhi i]Z cZmi -. bdci]h
[gdb i]Z YViZ i] h 9ccjVa JZedgi dc dgb -,)C h [ aZY l i] i]Z K=;*

Gjg deZgVi dch ]VkZ WZZc [ cVcXZY eg bVg an Wn cZi egdXZZYh [gdb i]Z hVaZ VcY hhjVcXZ d[ djg XdckZgi WaZ egZ[ZggZY
hidX ( i]Z hhjVcXZ d[ XdckZgi WaZ egdb hhdgn cdiZh( cZi egdXZZYh [gdb djg AHG( djg Vi)i]Z)bVg Zi $9LE% d[[Zg c h( djg BjcZ
.,., jcYZglg iiZc ejWa X d[[Zg c ( VcY je[gdci XVh] eVnbZci d[  0,*, b aa dc gZXZ kZY c ZXZbWZg .,., ejghjVci id djg
D XZchZ 9 gZZbZci l i] 9aad ZcZ GkZgaVcY* Ac XdccZXi dc l i] djg AHG c .,-4( lZ hdaY Vc V gZ ViZ d[ .,(3,,(,,, h]VgZh d[
djg Xdbbdc hidX $ cXajh kZ d[ .(3,,(,,, h]VgZh d[ Xdbbdc hidX ejghjVci id i]Z dkZg)VaadibZci dei dc gVciZY id i]Z
jcYZglg iZgh% Vi V eg XZ d[  -4*,, eZg h]VgZ VcY gZXZ kZY Veegdm bViZan  /0/*/ b aa dc c cZi egdXZZYh* Ac FdkZbWZg .,-5( lZ
ZciZgZY cid V hVaZh V gZZbZci l i] ;dlZc VcY ;dbeVcn( DD; $;dlZc%( Vh VbZcYZY dc FdkZbWZg .( .,..( jcYZg l] X] lZ
bVn [gdb i bZ id i bZ hhjZ VcY hZaa h]VgZh d[ djg Xdbbdc hidX i]gdj ] ;dlZc c 9LE d[[Zg c h [dg Vc V gZ ViZ d[[Zg c
eg XZ d[ je id  .1,*, b aa dc* jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( lZ hdaY Vc V gZ ViZ d[ 404(22/ h]VgZh d[ Xdbbdc
hidX c 9LE d[[Zg c h gZhjai c c cZi egdXZZYh d[  .2*. b aa dc* 9h d[ ZXZbWZg /-( .,..(  -23*/ b aa dc gZbV ch VkV aVWaZ
[dg hVaZ jcYZg i]Z hVaZh V gZZbZci l i] ;dlZc*

Ac BjcZ .,.,( lZ hdaY -/(013(003 h]VgZh d[ djg Xdbbdc hidX ( l] X] cXajYZY -(311(/-5 h]VgZh hdaY ejghjVci id i]Z
[jaa ZmZgX hZ d[ i]Z jcYZglg iZgh dei dc id ejgX]VhZ VYY i dcVa h]VgZh( c Vc jcYZglg iiZc ejWa X d[[Zg c Vi V eg XZ d[  03*,, eZg
h]VgZ( l] X] gZhjaiZY c cZi egdXZZYh d[ Veegdm bViZan  151*3 b aa dc V[iZg YZYjXi c i]Z jcYZglg i c Y hXdjcih VcY
Xdbb hh dch VcY di]Zg ZmeZchZh*

1DRLVDN HU WTFHU

Gjg eg bVgn jhZ d[ XVh] h [dg deZgVi c ZmeZchZh( l] X] Xdch hi eg bVg an d[ Xa c XVa bVcj[VXijg c VcY gZhZVgX] VcY
YZkZadebZci ZmeZcY ijgZh gZaViZY id djg aZVY egdYjXi XVcY YViZh( di]Zg gZhZVgX] Z[[dgih( VcY id V aZhhZg ZmiZci( ZcZgVa VcY
VYb c higVi kZ ZmeZcY ijgZh* ;Vh] jhZY id [jcY deZgVi c ZmeZchZh h beVXiZY Wn i]Z i b c d[ l]Zc lZ eVn i]ZhZ ZmeZchZh( Vh
gZ[aZXiZY c i]Z X]Vc Z c djg djihiVcY c VXXdjcih eVnVWaZ VcY VXXgjZY ZmeZchZh VcY di]Zg XjggZci a VW a i Zh*

Gjg egdYjXi XVcY YViZh VgZ hi aa c i]Z ZVgan hiV Zh d[ Xa c XVa VcY egZXa c XVa YZkZadebZci VcY i]Z djiXdbZ d[ i]ZhZ
Z[[dgih h jcXZgiV c* 9XXdgY c an( lZ XVccdi Zhi bViZ i]Z VXijVa Vbdjcih cZXZhhVgn id hjXXZhh[jaan XdbeaZiZ i]Z YZkZadebZci
VcY XdbbZgX Va oVi dc d[ djg egdYjXi XVcY YViZh dg l]Zi]Zg( dg l]Zc( lZ bVn VX] ZkZ egd[ iVW a in* Mci a hjX] i bZ( [ ZkZg( Vh
lZ XVc ZcZgViZ hjWhiVci Va egdYjXi gZkZcjZ( lZ ZmeZXi id [ cVcXZ djg XVh] cZZYh i]gdj ] V XdbW cVi dc d[ Zfj in dg YZWi
[ cVcX c h VcY XdaaVWdgVi dc VcY a XZchZ VggVc ZbZcih* A[( VcY l]Zc( lZ Yd gV hZ VYY i dcVa XVe iVa i]gdj ] ejWa X dg eg kViZ
Zfj in d[[Zg c h( i]Z dlcZgh] e ciZgZhi d[ djg Zm hi c hidX ]daYZgh l aa WZ Y ajiZY( VcY i]Z iZgbh d[ i]ZhZ hZXjg i Zh bVn
cXajYZ a fj YVi dc dg di]Zg egZ[ZgZcXZh i]Vi VYkZghZan V[[ZXi djg hidX ]daYZgh g ]ih* A[ lZ gV hZ VYY i dcVa XVe iVa i]gdj ] YZWi
[ cVcX c ( lZ bVn WZ hjW_ZXi id XdkZcVcih a b i c dg gZhig Xi c djg VW a in id iV Z heZX [ X VXi dch( hjX] Vh cXjgg c VYY i dcVa
YZWi( bV c XVe iVa ZmeZcY ijgZh dg YZXaVg c Y k YZcYh* A[ lZ VgZ jcVWaZ id gV hZ XVe iVa l]Zc cZZYZY( lZ l aa cZZY id YZaVn(
gZYjXZ dg iZgb cViZ eaVccZY VXi k i Zh id gZYjXZ Xdhih* d c hd l aa a Zan ]Vgb djg VW a in id ZmZXjiZ djg Wjh cZhh eaVch*
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L]Z [daadl c iVWaZ hjbbVg oZh djg XVh] [adlh [dg i]Z eZg dYh cY XViZY6
JRN_ 6[QRQ 5RPR OR_ )

( (( ( ( ( (
V[ aU b N[Q  

FZi XVh] $jhZY c% egdk YZY Wn6
GeZgVi c VXi k i Zh  $..,(1-5%  $-40(4-.%  $--1(,5/%
AckZhi c VXi k i Zh -,2(-15 -2/(211 $1,1(-./%
cVcX c VXi k i Zh .(51, --(52/ 2//(15-

FZi cXgZVhZ $YZXgZVhZ% c XVh]( XVh] Zfj kVaZcih VcY gZhig XiZY XVh]  $---(0-,%  $5(-50%  -/(/31

WLYH PUN 0J P P PLZ

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,..( XVh] jhZY c deZgVi c VXi k i Zh d[  ..,*1 b aa dc lVh Viig WjiVWaZ id V cZi
adhh d[  //.*2 b aa dc( hjWhiVci Vaan d[[hZi Wn cdc)XVh] X]Vg Zh d[  -,4*0 b aa dc VcY V cZi X]Vc Z d[  /*3 b aa dc c djg cZi
deZgVi c VhhZih VcY a VW a i Zh* L]Z cdc)XVh] X]Vg Zh Xdch hiZY eg bVg an d[ hidX )WVhZY XdbeZchVi dc d[  4/*2 b aa dc(
YZegZX Vi dc VcY Vbdgi oVi dc d[  -0*/ b aa dc( h]VgZ d[ adhhZh [gdb Zfj in bZi]dY ckZhibZcih d[  1*. b aa dc( cZi
Vbdgi oVi dc VcY VXXgZi dc dc ckZhibZci hZXjg i Zh d[  .*5 b aa dc( VcY cdc)XVh] gZci ZmeZchZ d[  .*0 b aa dc* L]Z cZi X]Vc Z
c deZgVi c VhhZih VcY a VW a i Zh lVh eg bVg an YjZ id V  0*5 b aa dc cXgZVhZ c VXXdjcih eVnVWaZ( V  .*1 b aa dc YZXgZVhZ c
egZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih( V  -*3 b aa dc cXgZVhZ c VXXgjZY VcY di]Zg XjggZci a VW a i Zh( VcY V  ,*1 b aa dc
cXgZVhZ c YZ[ZggZY gZkZcjZ l i] c XjggZci a VW a i Zh( d[[hZi Wn Vc cXgZVhZ c di]Zg adc iZgb VhhZih d[  /*/ b aa dc VcY V
YZXgZVhZ c di]Zg adc )iZgb a VW a i Zh d[  .*2 b aa dc*

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.-( XVh] jhZY c deZgVi c VXi k i Zh d[  -40*4 b aa dc lVh Viig WjiVWaZ id V cZi
adhh d[  .13*, b aa dc( hjWhiVci Vaan d[[hZi Wn cdc)XVh] X]Vg Zh d[  -,0*/ b aa dc VcY V cZi X]Vc Z d[  /.*- b aa dc c djg cZi
deZgVi c VhhZih VcY a VW a i Zh* L]Z cdc)XVh] X]Vg Zh Xdch hiZY eg bVg an d[ hidX )WVhZY XdbeZchVi dc d[  4,*4 b aa dc(
YZegZX Vi dc VcY Vbdgi oVi dc d[  -,*1 b aa dc( cZi Vbdgi oVi dc VcY VXXgZi dc dc ckZhibZci hZXjg i Zh d[  3*, b aa dc( h]VgZ d[
adhhZh [gdb Zfj in bZi]dY ckZhibZcih d[  /*0 b aa dc( VcY cdc)XVh] gZci ZmeZchZ d[  .*2 b aa dc* L]Z cZi X]Vc Z c deZgVi c
VhhZih VcY a VW a i Zh lVh eg bVg an YjZ id V  /4*2 b aa dc YZXgZVhZ c YZ[ZggZY gZkZcjZ l i] c XjggZci a VW a i Zh( V  /*3 b aa dc
cXgZVhZ c VXXgjZY VcY di]Zg XjggZci a VW a i Zh( V  ,*4 b aa dc YZXgZVhZ c VXXdjcih eVnVWaZ( VcY V  ,*2 b aa dc cXgZVhZ c di]Zg
adc iZgb VhhZih( d[[hZi Wn V YZXgZVhZ c egZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih d[  /*. b aa dc VcY Vc cXgZVhZ c di]Zg)adc
iZgb a VW a i Zh d[  -*, b aa dc*

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( XVh] jhZY c deZgVi c VXi k i Zh d[  --1*- b aa dc lVh Viig WjiVWaZ id V cZi
adhh d[  .1,*. b aa dc( hjWhiVci Vaan d[[hZi Wn cdc)XVh] X]Vg Zh d[  4-*. b aa dc VcY V cZi X]Vc Z d[  1/*5 b aa dc c djg cZi
deZgVi c VhhZih VcY a VW a i Zh* L]Z cdc)XVh] X]Vg Zh Xdch hiZY eg bVg an d[ hidX )WVhZY XdbeZchVi dc d[  21*/ b aa dc(
YZegZX Vi dc VcY Vbdgi oVi dc d[  3*0 b aa dc( cdc)XVh] gZci ZmeZchZ d[  0*, b aa dc VcY cZi Vbdgi oVi dc VcY VXXgZi dc dc
ckZhibZci hZXjg i Zh d[  /*/ b aa dc* L]Z cZi X]Vc Z c deZgVi c VhhZih VcY a VW a i Zh lVh eg bVg an YjZ id V  /5*, b aa dc
cXgZVhZ c YZ[ZggZY gZkZcjZ l i] c XjggZci a VW a i Zh( V  -4*3 b aa dc cXgZVhZ c VXXgjZY VcY di]Zg XjggZci a VW a i Zh VcY  ,*2
b aa dc cXgZVhZ c VXXdjcih eVnVWaZ( d[[hZi Wn Vc cXgZVhZ c egZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih d[  /*. b aa dc VcY V
YZXgZVhZ c di]Zg)adc iZgb a VW a i Zh d[  -*/ b aa dc*

8U LZ PUN 0J P P PLZ

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,..( cZi XVh] egdk YZY Wn ckZhi c VXi k i Zh d[  -,2*. b aa dc lVh gZaViZY id
XVh] c[adlh [gdb bVijg i Zh d[ ckZhibZcih d[  /15*1 b aa dc( d[[hZi Wn i]Z ejgX]VhZ d[ ckZhibZcih d[  .04*- b aa dc VcY
ejgX]VhZh d[ egdeZgin VcY Zfj ebZci d[  1*. b aa dc*

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.-( cZi XVh] egdk YZY Wn ckZhi c VXi k i Zh d[  -2/*3 b aa dc lVh gZaViZY id
XVh] c[adlh [gdb bVijg i Zh d[ ckZhibZcih d[  3.4*0 b aa dc( d[[hZi Wn i]Z ejgX]VhZ d[ ckZhibZcih d[  1.1*2 b aa dc(
ejgX]VhZh d[ egdeZgin VcY Zfj ebZci d[  .-*0 b aa dc( VcY ejgX]VhZ d[ hidX c Zfj in bZi]dY ckZhibZci d[  -3*3 b aa dc*

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( cZi XVh] jhZY c ckZhi c VXi k i Zh d[  1,1*- b aa dc lVh gZaViZY id i]Z
ejgX]VhZ d[ ckZhibZcih d[  -*, W aa dc VcY ejgX]VhZh d[ egdeZgin VcY Zfj ebZci d[  22*, b aa dc( d[[hZi Wn XVh] c[adlh [gdb
bVijg i Zh d[ ckZhibZcih d[  15/*2 b aa dc VcY XVh] c[adlh [gdb hVaZh d[ ckZhibZcih d[  0*4 b aa dc*

5PUHUJPUN 0J P P PLZ
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jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,..( cZi XVh] egdk YZY Wn [ cVcX c VXi k i Zh d[  /*, b aa dc lVh gZaViZY id
egdXZZYh [gdb i]Z ZbeadnZZ hidX ejgX]VhZ eaVc d[  .*1 b aa dc VcY egdXZZYh [gdb i]Z hhjVcXZ d[ Xdbbdc hidX jedc i]Z
ZmZgX hZ d[ hidX dei dch d[  ,*1 b aa dc*

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.-( cZi XVh] egdk YZY Wn [ cVcX c VXi k i Zh d[  -.*, b aa dc lVh gZaViZY id
egdXZZYh [gdb i]Z hhjVcXZ d[ Xdbbdc hidX jedc i]Z ZmZgX hZ d[ hidX dei dch d[  4*/ b aa dc VcY egdXZZYh [gdb i]Z
ZbeadnZZ hidX ejgX]VhZ eaVc d[  /*2 b aa dc*

jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( cZi XVh] egdk YZY Wn [ cVcX c VXi k i Zh d[  2//*2 b aa dc lVh gZaViZY id
cZi egdXZZYh [gdb i]Z hhjVcXZ d[ Xdbbdc hidX c 9LE d[[Zg c h VcY Vc jcYZglg iiZc ejWa X d[[Zg c d[  2.-*5 b aa dc(
egdXZZYh [gdb i]Z hhjVcXZ d[ Xdbbdc hidX jedc i]Z ZmZgX hZ d[ hidX dei dch d[  4*4 b aa dc VcY egdXZZYh [gdb i]Z
ZbeadnZZ hidX ejgX]VhZ eaVc d[  .*4 b aa dc*

4 [a_NPabNY OYVTNaV [ N[Q 4 Va R[a

H LYPHS 2HZO 2VTTP TLU Z HUK L PYLTLU Z

Gjg Xdbb ibZcih eg bVg an Xdch hi d[ dWa Vi dch jcYZg djg V gZZbZcih l i] H[ oZg( ;ZaaZXi h( KZgk Zg VcY FdiX]*
McYZg i]ZhZ V gZZbZcih lZ VgZ gZfj gZY id bV Z b aZhidcZ eVnbZcih jedc hjXXZhh[ja XdbeaZi dc d[ XZgiV c gZ jaVidgn VcY
hVaZh b aZhidcZh dc V iVg Zi)Wn)iVg Zi VcY Xdjcign)Wn)Xdjcign WVh h* L]Z eVnbZci dWa Vi dch jcYZg i]Z a XZchZ V gZZbZcih VgZ
Xdci c Zci jedc [jijgZ ZkZcih hjX] Vh djg VX] ZkZbZci d[ heZX [ ZY YZkZadebZci( gZ jaVidgn VcY XdbbZgX Va b aZhidcZh VcY lZ
l aa WZ gZfj gZY id bV Z YZkZadebZci b aZhidcZ eVnbZcih VcY gdnVain eVnbZcih c XdccZXi dc l i] i]Z hVaZ d[ egdYjXih
YZkZadeZY jcYZg i]ZhZ V gZZbZcih* 9h d[ ZXZbWZg /-( .,..( lZ lZgZ jcVWaZ id Zhi bViZ i]Z i b c dg a Za ]ddY d[ VX] Zk c
i]Z b aZhidcZh dg bV c [jijgZ egdYjXi hVaZh* dg VYY i dcVa c[dgbVi dc gZ VgY c djg V gZZbZcih( hZZ FdiZ 2 id djg
Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi*

Gjg deZgVi c aZVhZ dWa Vi dch eg bVg an Xdch hi d[ aZVhZ eVnbZcih dc djg gZhZVgX]( aVW VcY d[[ XZ [VX a i Zh c Kdji]
KVc gVcX hXd( ;Va [dgc V( Vh lZaa Vh aZVhZ eVnbZcih dc djg XZaa bVcj[VXijg c [VX a in c FZlVg ( ;Va [dgc V* dg VYY i dcVa
c[dgbVi dc gZ VgY c djg aZVhZ dWa Vi dch( hZZ FdiZ 3 id djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h
gZedgi*

9YY i dcVaan( lZ ]VkZ ZciZgZY cid V gZZbZcih l i] i] gY)eVgin XdcigVXi bVcj[VXijgZgh [dg i]Z bVcj[VXijgZ VcY
egdXZhh c d[ XZgiV c d[ djg egdYjXi XVcY YViZh [dg Xa c XVa iZhi c ejgedhZh( VcY lZ ]VkZ ZciZgZY VcY l aa ZciZg cid di]Zg
XdcigVXih c i]Z cdgbVa XdjghZ d[ Wjh cZhh l i] XdcigVXi gZhZVgX] dg Vc oVi dch [dg Xa c XVa ig Vah VcY di]Zg kZcYdgh [dg di]Zg
hZgk XZh VcY egdYjXih [dg deZgVi c ejgedhZh* L]ZhZ V gZZbZcih ZcZgVaan egdk YZ [dg iZgb cVi dc dg XVcXZaaVi dc( di]Zg i]Vc [dg
Xdhih VagZVYn cXjggZY* 9h d[ ZXZbWZg /-( .,..( i]Z ;dbeVcn ]VY cdc)XVcXZaaVWaZ ejgX]VhZ Xdbb ibZcih d[  ,*/ b aa dc*

Gc GXidWZg 2( .,.,( lZ VccdjcXZY lZ ZciZgZY cid V higViZ X [ kZ)nZVg XdaaVWdgVi dc V gZZbZci l i] E 9cYZghdc
[dg i]Z egZXa c XVa VcY Xa c XVa ckZhi Vi dc d[ Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh* OZ VcY E 9cYZghdc VgZ
XdaaVWdgVi c dc i]Z YZh c VcY XdcYjXi d[ egZXa c XVa VcY Xa c XVa hijY Zh l i] dkZgh ]i [gdb V _d ci hiZZg c Xdbb iiZZ* McYZg
i]Z iZgbh d[ i]Z V gZZbZci( lZ ]VkZ Xdbb iiZY je id  -1*, b aa dc d[ [jcY c [dg i]Z YjgVi dc d[ i]Z V gZZbZci* HVnbZci d[
i] h [jcY c h Xdci c Zci dc bjijVa V gZZbZci id hijYn dgYZgh c dgYZg [dg Vcn hijYn id WZ cXajYZY jcYZg i]Z Vaa VcXZ* OZ
bVYZ Vc je[gdci eVnbZci d[  /*, b aa dc id E 9cYZghdc c i]Z nZVg ZcYZY ZXZbWZg /-( .,.,* OZ VgZ dWa ViZY id bV Z
[jgi]Zg eVnbZcih id E 9cYZghdc ZVX] nZVg jedc i]Z Vcc kZghVgn d[ i]Z V gZZbZci Z[[ZXi kZ YViZ i]gdj ] i]Z YjgVi dc d[ i]Z
V gZZbZci iZgb* L]Z V gZZbZci bVn WZ iZgb cViZY Wn Z i]Zg eVgin [dg bViZg Va WgZVX] Wn i]Z di]Zg eVgin* AcY k YjVa hijY Zh bVn
WZ iZgb cViZY [dg( Vbdc di]Zg i] c h( bViZg Va WgZVX]( ]ZVai] VcY hV[Zin XdcXZgch dg l]ZgZ i]Z chi iji dcVa gZk Zl WdVgY( i]Z
gZk Zl WdVgY Vi i]Z Xa c XVa h iZ l i] dkZgh ]i d[ i]Z Xa c XVa hijYn( gZfjZhih iZgb cVi dc d[ Vcn hijYn* O]ZgZ Vcn aZ Va dg
gZ jaVidgn Vji]dg oVi dc h [ cVaan l i]YgVlc dg iZgb cViZY( i]Z gZaZkVci hijYn l aa Vahd iZgb cViZ VjidbVi XVaan*

Ac Bjan .,.,( lZ ZciZgZY cid V KdaVg HdlZg HjgX]VhZ VcY =cZg n KZgk XZh 9 gZZbZci [dg i]Z chiVaaVi dc VcY
deZgVi dc d[ V hdaVg e]didkdaiV X ZcZgVi c hnhiZb VcY WViiZgn ZcZg n hidgV Z hnhiZb Vi djg bVcj[VXijg c [VX a in c FZlVg (
;Va [dgc V* L]Z V gZZbZci ]Vh V iZgb d[ ., nZVgh VcY XdbbZcXZY c KZeiZbWZg .,..* OZ VgZ dWa ViZY id eVn [dg ZaZXig X in
ZcZgViZY [gdb i]Z hnhiZb Vi Vc V gZZY gViZ [dg i]Z YjgVi dc d[ i]Z V gZZbZci iZgb* LZgb cVi dc d[ i]Z V gZZbZci Wn jh l aa
gZhjai c V iZgb cVi dc eVnbZci YjZ d[ Veegdm bViZan  0*/ b aa dc* Ac XdccZXi dc l i] i]Z V gZZbZci( lZ bV ciV c V aZiiZg d[
XgZY i [dg i]Z WZcZ[ i d[ i]Z hZgk XZ egdk YZg c i]Z Vbdjci d[  0*/ b aa dc*

OZ Vahd ]VkZ V ;]Vc Z c ;dcigda VcY KZkZgVcXZ HaVc i]Vi gZfj gZ i]Z [jcY c d[ heZX [ X eVnbZcih( [ XZgiV c ZkZcih
dXXjg( hjX] Vh V X]Vc Z d[ Xdcigda VcY i]Z iZgb cVi dc d[ ZbeadnbZci l i]dji XVjhZ*
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4_VaVPNY 2PP b[aV[T A YVPVR N[Q DVT[VSVPN[a bQT R[a N[Q 6 aV NaR

Gjg bVcV ZbZci h Y hXjhh dc VcY VcVanh h d[ djg [ cVcX Va XdcY i dc VcY gZhjaih d[ deZgVi dch h WVhZY dc djg
Xdchda YViZY [ cVcX Va hiViZbZcih( l] X] ]VkZ WZZc egZeVgZY c VXXdgYVcXZ l i] Mc iZY KiViZh ZcZgVaan VXXZeiZY VXXdjci c
eg cX eaZh* L]Z egZeVgVi dc d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih gZfj gZh jh id bV Z Zhi bViZh VcY Vhhjbei dch i]Vi V[[ZXi
i]Z gZedgiZY Vbdjcih d[ VhhZih VcY a VW a i Zh VcY i]Z Y hXadhjgZ d[ Xdci c Zci VhhZih VcY a VW a i Zh Vi i]Z YViZ d[ i]Z Xdchda YViZY
[ cVcX Va hiViZbZcih( Vh lZaa Vh i]Z gZedgiZY ZmeZchZh cXjggZY Yjg c i]Z gZedgi c eZg dYh* Gjg Zhi bViZh VgZ WVhZY dc djg
] hidg XVa ZmeZg ZcXZ VcY dc kVg djh di]Zg [VXidgh i]Vi lZ WZa ZkZ VgZ gZVhdcVWaZ jcYZg i]Z X gXjbhiVcXZh( i]Z gZhjaih d[ l] X]
[dgb i]Z WVh h [dg bV c _jY bZcih VWdji i]Z XVggn c kVajZ d[ VhhZih VcY a VW a i Zh i]Vi VgZ cdi gZVY an VeeVgZci [gdb di]Zg
hdjgXZh* 9XijVa gZhjaih bVn Y [[Zg [gdb i]ZhZ Zhi bViZh jcYZg Y [[ZgZci Vhhjbei dch dg XdcY i dch*

OZ WZa ZkZ i]Vi i]Z Vhhjbei dch VcY Zhi bViZh VhhdX ViZY l i] VXXgjZY gZhZVgX] VcY YZkZadebZci ZmeZcY ijgZh(
gZkZcjZ gZXd c i dc( gZhZVgX] VcY YZkZadebZci ZmeZchZh( hidX )WVhZY XdbeZchVi dc VcY aZVhZh ]VkZ i]Z bdhi h c [ XVci
beVXi dc djg Xdchda YViZY [ cVcX Va hiViZbZcih* L]ZgZ[dgZ( lZ Xdch YZg i]ZhZ id WZ djg Xg i XVa VXXdjci c eda X Zh VcY
Zhi bViZh*

0JJY LK LZLHYJO HUK 3L LSVWTLU 2VZ Z

OZ VXXgjZ a VW a i Zh [dg Zhi bViZY Xdhih d[ gZhZVgX] VcY YZkZadebZci VXi k i Zh XdcYjXiZY Wn djg XdaaVWdgVi dc
eVgicZgh VcY i] gY)eVgin hZgk XZ egdk YZgh( l] X] cXajYZ i]Z XdcYjXi d[ egZXa c XVa VcY Xa c XVa hijY Zh( VcY XdcigVXi
bVcj[VXijg c VXi k i Zh* OZ gZXdgYZY i]Z Zhi bViZY Xdhih d[ gZhZVgX] VcY YZkZadebZci VXi k i Zh WVhZY jedc i]Z Zhi bViZY
Vbdjci d[ hZgk XZh egdk YZY Wji cdi nZi ckd XZY( VcY cXajYZh i]ZhZ Xdhih c i]Z VXXgjZY VcY di]Zg XjggZci a VW a i Zh dc i]Z
Xdchda YViZY WVaVcXZ h]ZZih VcY l i] c gZhZVgX] VcY YZkZadebZci ZmeZchZ dc i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch VcY
XdbegZ]Zch kZ adhh*

OZ VXXgjZ [dg i]ZhZ Xdhih WVhZY dc [VXidgh hjX] Vh Zhi bViZh d[ i]Z ldg XdbeaZiZY c VXXdgYVcXZ l i] V gZZbZcih
ZhiVWa h]ZY l i] djg XdaaVWdgVi dc eVgicZgh VcY i] gY)eVgin hZgk XZ egdk YZgh* OZ bV Z Zhi bViZh c YZiZgb c c i]Z VXXgjZY
a VW a i Zh WVaVcXZ c ZVX] gZedgi c eZg dY* 9h VXijVa Xdhih WZXdbZ cdlc( lZ VY_jhi ih VXXgjZY a VW a i Zh* OZ ]VkZ cdi
ZmeZg ZcXZY Vcn bViZg Va Y [[ZgZcXZh WZilZZc VXXgjZY Xdhih VcY VXijVa Xdhih cXjggZY h cXZ djg cXZei dc*

L LU L LJVNUP PVU

Gjg gZkZcjZ h ZcZgViZY i]gdj ] XdaaVWdgVi dc gZhZVgX] VcY a XZchZ V gZZbZcih* L]Z iZgbh d[ i]ZhZ V gZZbZcih bVn
XdciV c bjai eaZ YZa kZgVWaZh l] X] bVn cXajYZ $ % gVci d[ a XZchZh( $ % igVch[Zg d[ cdl)]dl( $ % gZhZVgX] VcY YZkZadebZci
VXi k i Zh( $ % Xa c XVa bVcj[VXijg c VcY( $ k% egdYjXi hjeean* L]Z eVnbZci iZgbh d[ i]ZhZ V gZZbZcih bVn cXajYZ
cdcgZ[jcYVWaZ je[gdci [ZZh( eVnbZcih [dg gZhZVgX] VcY YZkZadebZci VXi k i Zh( eVnbZcih WVhZY jedc i]Z VX] ZkZbZci d[ XZgiV c
b aZhidcZh( gdnVain eVnbZcih WVhZY dc egdYjXi hVaZh YZg kZY [gdb i]Z XdaaVWdgVi dc( VcY eVnbZcih [dg hjeean c egdYjXi*

OZ VcVanoZ djg XdaaVWdgVi dc VggVc ZbZcih id VhhZhh l]Zi]Zg i]Zn VgZ l i] c i]Z hXdeZ d[ 9K; 4,4( ;daaVWdgVi kZ
9ggVc ZbZcih $9K; 4,4% id YZiZgb cZ l]Zi]Zg hjX] VggVc ZbZcih ckdakZ _d ci deZgVi c VXi k i Zh eZg[dgbZY Wn eVgi Zh i]Vi
VgZ Wdi] VXi kZ eVgi X eVcih c i]Z VXi k i Zh VcY ZmedhZY id h c [ XVci g h h VcY gZlVgYh YZeZcYZci dc i]Z XdbbZgX Va hjXXZhh
d[ hjX] VXi k i Zh* L] h VhhZhhbZci h eZg[dgbZY i]gdj ]dji i]Z a [Z d[ i]Z VggVc ZbZci WVhZY dc X]Vc Zh c i]Z gZhedch W a i Zh
d[ Vaa eVgi Zh c i]Z VggVc ZbZci* dg XdaaVWdgVi dc VggVc ZbZcih l i] c i]Z hXdeZ d[ 9K; 4,4 i]Vi XdciV c bjai eaZ ZaZbZcih(
lZ [ ghi YZiZgb cZ l] X] ZaZbZcih d[ i]Z XdaaVWdgVi dc VgZ YZZbZY id WZ l i] c i]Z hXdeZ d[ 9K; 4,4 VcY i]dhZ i]Vi VgZ bdgZ
gZ[aZXi kZ d[ V kZcYdg)XjhidbZg gZaVi dch] e VcY( i]ZgZ[dgZ( l i] c i]Z hXdeZ d[ Lde X 2,2( JZkZcjZ [gdb ;dcigVXih l i]
;jhidbZgh $9K; 2,2%* dg ZaZbZcih d[ XdaaVWdgVi dc VggVc ZbZcih i]Vi VgZ VXXdjciZY [dg ejghjVci id 9K; 4,4( Vc Veegdeg ViZ
gZXd c i dc bZi]dY h YZiZgb cZY VcY Veea ZY Xdch hiZcian( ZcZgVaan Wn VcVad n id Lde X 2,2*

dg ZaZbZcih d[ i]dhZ VggVc ZbZcih i]Vi lZ YZiZgb cZ h]djaY WZ VXXdjciZY [dg jcYZg 9K; 2,2( lZ VhhZhh l] X]
VXi k i Zh c djg XdaaVWdgVi dc V gZZbZcih VgZ eZg[dgbVcXZ dWa Vi dch i]Vi h]djaY WZ VXXdjciZY [dg hZeVgViZan VcY YZiZgb cZ i]Z
igVchVXi dc eg XZ d[ i]Z VggVc ZbZci( l] X] cXajYZh i]Z VhhZhhbZci d[ i]Z egdWVW a in d[ VX] ZkZbZci d[ [jijgZ b aZhidcZh VcY
di]Zg ediZci Va Xdch YZgVi dc* 9 eZg[dgbVcXZ dWa Vi dc gZegZhZcih V egdb hZ c V XdcigVXi id igVch[Zg V Y hi cXi ddY dg hZgk XZ
id V XjhidbZg( l] X] gZegZhZcih V jc i d[ VXXdjci c c VXXdgYVcXZ l i] 9K; 2,2* 9 eZg[dgbVcXZ dWa Vi dc h Xdch YZgZY
Y hi cXi [gdb di]Zg dWa Vi dch c V XdcigVXi l]Zc i egdk YZh V WZcZ[ i id i]Z XjhidbZg Z i]Zg dc ih dlc dg id Zi]Zg l i] di]Zg
gZhdjgXZh i]Vi VgZ gZVY an VkV aVWaZ id i]Z XjhidbZg VcY h hZeVgViZan YZci [ ZY c i]Z XdcigVXi* OZ Xdch YZg V eZg[dgbVcXZ
dWa Vi dc hVi h[ ZY dcXZ lZ ]VkZ igVch[ZggZY Xdcigda d[ V ddY dg hZgk XZ id i]Z XjhidbZg( bZVc c i]Z XjhidbZg ]Vh i]Z VW a in
id jhZ VcY dWiV c i]Z WZcZ[ i d[ i]Z ddY dg hZgk XZ* 9 edgi dc d[ i]Z Xdch YZgVi dc h]djaY WZ VaadXViZY id ZVX] Y hi cXi
eZg[dgbVcXZ dWa Vi dc VcY gZXd c oZY Vh gZkZcjZ l]Zc( dg Vh( i]Z eZg[dgbVcXZ dWa Vi dc h hVi h[ ZY* L]Z idiVa Xdch YZgVi dc
l] X] lZ ZmeZXi id XdaaZXi c ZmX]Vc Z [dg djg egdYjXih h Vc Zhi bViZ VcY bVn WZ [ mZY dg kVg VWaZ* OZ XdchigV c i]Z Zhi bViZY
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kVg VWaZ Xdch YZgVi dc l]Zc lZ VhhZhh i h egdWVWaZ i]Vi V h c [ XVci gZkZghVa c i]Z Vbdjci d[ XjbjaVi kZ gZkZcjZ gZXd c oZY
bVn dXXjg c [jijgZ eZg dYh* L]Z igVchVXi dc eg XZ h gZ)ZkVajViZY( cXajY c i]Z Zhi bViZY kVg VWaZ Xdch YZgVi dc cXajYZY c
i]Z igVchVXi dc eg XZ VcY Vaa XdchigV cZY Vbdjcih( c ZVX] gZedgi c eZg dY VcY Vh jcXZgiV c ZkZcih VgZ gZhdakZY dg di]Zg X]Vc Zh
c X gXjbhiVcXZh dXXjg* L]Z VaadXVi dc d[ i]Z igVchVXi dc eg XZ h eZg[dgbZY WVhZY dc hiVcYVadcZ hZaa c eg XZh( l] X] VgZ WVhZY
dc Zhi bViZY Vbdjcih i]Vi lZ ldjaY X]Vg Z [dg V eZg[dgbVcXZ dWa Vi dc [ i lZgZ hdaY hZeVgViZan* JZkZcjZ h gZXd c oZY
l]Zc( dg Vh( eZg[dgbVcXZ dWa Vi dch c i]Z XdcigVXih VgZ hVi h[ ZY( c i]Z Vbdjci gZ[aZXi c i]Z ZmeZXiZY Xdch YZgVi dc id WZ
gZXZ kZY [gdb i]Z ddYh dg hZgk XZh igVch[ZggZY id i]Z XjhidbZgh* jcYh gZXZ kZY c VYkVcXZ VgZ gZXdgYZY Vh YZ[ZggZY gZkZcjZ
VcY VgZ gZXd c oZY Vh i]Z gZaViZY eZg[dgbVcXZ dWa Vi dc h hVi h[ ZY*

LZLHYJO HUK 3L LSVWTLU 4 WLUZLZ

OZ ZmeZchZ gZhZVgX] VcY YZkZadebZci Xdhih Vh cXjggZY* 9Xfj gZY ciVc WaZ VhhZih VgZ ZmeZchZY Vh gZhZVgX] VcY
YZkZadebZci Xdhih [( Vi i]Z i bZ d[ eVnbZci( i]Z iZX]cdad n h jcYZg YZkZadebZci7 h cdi VeegdkZY Wn i]Z 9 dg di]Zg
gZ jaVidgn V ZcX Zh [dg bVg Zi c 7 ]Vh cdi gZVX]ZY iZX]c XVa [ZVh W a in7 dg di]Zgl hZ ]Vh cd [dgZhZZVWaZ VaiZgcVi kZ [jijgZ jhZ*

JZhZVgX] VcY YZkZadebZci ZmeZchZh Vahd cXajYZ Xdhih cXjggZY [dg ciZgcVa VcY hedchdgZY VcY XdaaVWdgVi kZ gZhZVgX]
VcY YZkZadebZci VXi k i Zh* JZhZVgX] VcY YZkZadebZci Xdhih Xdch hi d[ hVaVg Zh VcY WZcZ[ ih( cXajY c VhhdX ViZY hidX )WVhZY
XdbeZchVi dc( VcY aVWdgVidgn hjeea Zh VcY [VX a in Xdhih( Vh lZaa Vh [ZZh eV Y id di]Zg Zci i Zh i]Vi XdcYjXi XZgiV c gZhZVgX] VcY
YZkZadebZci VXi k i Zh dc djg WZ]Va[* ;dhih VhhdX ViZY l i] Xd)YZkZadebZci VXi k i Zh eZg[dgbZY jcYZg i]Z kVg djh a XZchZ VcY
XdaaVWdgVi dc V gZZbZcih( cXajY c b aZhidcZh VX] ZkZY( VgZ cXajYZY c gZhZVgX] VcY YZkZadebZci ZmeZchZh*

A VJR 1HZLK 2VTWLUZH PVU

OZ gZXd c oZ XdbeZchVi dc Xdhih gZaViZY id hidX )WVhZY VlVgYh gVciZY id ZbeadnZZh VcY Y gZXidgh( cXajY c hidX
dei dch( WVhZY dc i]Z Zhi bViZY [V g kVajZ d[ i]Z VlVgYh dc i]Z YViZ d[ gVci* OZ Zhi bViZ i]Z gVci YViZ [V g kVajZ( VcY i]Z
gZhjai c hidX )WVhZY XdbeZchVi dc( jh c i]Z :aVX )KX]daZh dei dc)eg X c bdYZa dg i]Z aVii XZ dei dc eg X c bdYZa(
l] X]ZkZg egdk YZh jh i]Z bdgZ egZX hZ gVci [V g kVajZ* L]Z gVci YViZ [V g kVajZ d[ i]Z hidX )WVhZY VlVgYh h ZcZgVaan
gZXd c oZY dc V higV ]i)a cZ WVh h dkZg i]Z gZfj h iZ hZgk XZ eZg dY( l] X] h ZcZgVaan i]Z kZhi c eZg dY d[ i]Z gZheZXi kZ
VlVgYh*

L]Z :aVX )KX]daZh dei dc)eg X c bdYZa VcY i]Z aVii XZ dei dc eg X c bdYZa gZfj gZ i]Z jhZ d[ hjW_ZXi kZ Vhhjbei dch
id YZiZgb cZ i]Z [V g kVajZ d[ hidX )WVhZY VlVgYh* L]ZhZ Vhhjbei dch cXajYZ6

� 4DLT DNWH I F OO P UV FMy dg gVcih WZ[dgZ GXidWZg .,-4 l]Zc lZ lZgZ eg kViZ VcY i]ZgZ lVh cd ejWa X
bVg Zi [dg djg Xdbbdc hidX ( i]Z [V g kVajZ d[ djg Xdbbdc hidX jcYZgan c h]VgZ)WVhZY VlVgYh lVh
Zhi bViZY dc ZVX] gVci YViZ Wn djg WdVgY d[ Y gZXidgh* Ac dgYZg id YZiZgb cZ i]Z [V g kVajZ d[ djg Xdbbdc
hidX jcYZgan c dei dc gVcih( djg WdVgY d[ Y gZXidgh Xdch YZgZY( Vbdc di]Zg i] c h( kVajVi dch d[ djg
Xdbbdc hidX egZeVgZY Wn Vc jcgZaViZY i] gY)eVgin kVajVi dc [ gb c VXXdgYVcXZ l i] i]Z j YVcXZ egdk YZY
Wn i]Z 9bZg XVc Achi ijiZ d[ ;Zgi [ ZY HjWa X 9XXdjciVcih HgVXi XZ j YZ( ADNWDVL P I TL DVHN 6HNG
1 ORDP 3SWLV HFWTLVLHU 7UUWHG DU 1 ORHPUDVL P* dg Vaa gVcih hjWhZfjZci id djg AHG c GXidWZg .,-4(
i]Z [V g kVajZ d[ Xdbbdc hidX lVh YZiZgb cZY Wn iV c i]Z Xadh c eg XZ eZg h]VgZ d[ Xdbbdc hidX eZg
FVhYVf*

� 3 RHFVHG VHTOy L]Z ZmeZXiZY iZgb gZegZhZcih i]Z eZg dY i]Vi hidX )WVhZY VlVgYh VgZ ZmeZXiZY id WZ
djihiVcY c * L]Z ZmeZXiZY iZgb [dg dei dc gVcih h YZiZgb cZY jh c i]Z h bea [ ZY bZi]dY* L]Z h bea [ ZY
bZi]dY YZZbh i]Z iZgb id WZ i]Z VkZgV Z d[ i]Z i bZ)id)kZhi c VcY i]Z XdcigVXijVa a [Z d[ i]Z hidX )WVhZY
VlVgYh*

� 3 RHFVHG NDVLNLV yOZ jhZ Vc VkZgV Z ] hidg XVa hidX eg XZ kdaVi a in d[ XdbeVgVWaZ ejWa X XdbeVc Zh l i] c
i]Z W diZX]cdad n VcY e]VgbVXZji XVa cYjhign i]Vi lZgZ YZZbZY id WZ gZegZhZciVi kZ d[ [jijgZ hidX eg XZ
igZcYh( c VYY i dc id hdbZ Xdch YZgVi dc id djg dlc hidX eg XZ kdaVi a in* OZ Xdci cjZ id ji a oZ XdbeVgVWaZ
ejWa X XdbeVc Zh Vh eVgi d[ i] h egdXZhh Vh lZ Yd cdi ]VkZ hj[[ X Zci igVY c ] hidgn [dg djg Xdbbdc hidX *
OZ l aa Xdci cjZ id Veean i] h egdXZhh jci a V hj[[ X Zci Vbdjci d[ ] hidg XVa c[dgbVi dc gZ VgY c i]Z
kdaVi a in d[ djg dlc hidX eg XZ WZXdbZh VkV aVWaZ*

� LUM ITHH LPVHTHUV TDVHyL]Z g h )[gZZ ciZgZhi gViZ h WVhZY dc i]Z M*K* LgZVhjgn oZgd Xdjedc hhjZh c Z[[ZXi Vi
i]Z i bZ d[ gVci [dg eZg dYh XdggZhedcY c l i] i]Z ZmeZXiZY iZgb d[ dei dc*

� 3 RHFVHG GL LGHPGyOZ ]VkZ cZkZg eV Y Y k YZcYh dc djg Xdbbdc hidX VcY ]VkZ cd eaVch id eVn Y k YZcYh
dc djg Xdbbdc hidX * L]ZgZ[dgZ( lZ jhZY Vc ZmeZXiZY Y k YZcY n ZaY d[ oZgd*
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� 3 RHFVHG H HTFLUH EDTTLHTyL]Z bdY [ ZY dei dch c VXXdgYVcXZ l i] i]Z KidX Gei dc =mX]Vc Z Hgd gVb VgZ
VhhjbZY id WZ ZmZgX hZY jedc kZhi c VcY l]Zc i]Z gVi d d[ hidX bVg Zi eg XZ id ZmZgX hZ eg XZ gZVX]Zh .*13(
dg Zme gVi dc( l] X]ZkZg h ZVga Zg* dg VYY i dcVa c[dgbVi dc gZ VgY c djg KidX Gei dc =mX]Vc Z Hgd gVb(
hZZ FdiZ -, id djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZY ZahZl]ZgZ c i] h gZedgi*

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( hidX )WVhZY XdbeZchVi dc lVh  4/*2 b aa dc(  4,*4 b aa dc
VcY  21*/ b aa dc( gZheZXi kZan* 9h d[ ZXZbWZg /-( .,.. VcY .,.-( lZ ]VY  -1/*2 b aa dc VcY  -25*2 b aa dc( gZheZXi kZan( d[
idiVa jcgZXd c oZY hidX )WVhZY XdbeZchVi dc*

;LHZLZ

OZ ZVgan VYdeiZY 9XXdjci c KiVcYVgYh MeYViZ $9KM% Fd* .,-2),.( DZVhZh Vh d[ BVcjVgn -( .,-4* dg djg adc )iZgb
deZgVi c aZVhZh( lZ gZXd c oZY g ]i)d[)jhZ VhhZih VcY aZVhZ a VW a i Zh dc djg Xdchda YViZY WVaVcXZ h]ZZi* L]Z aZVhZ a VW a i Zh
VgZ YZiZgb cZY Vh i]Z egZhZci kVajZ d[ [jijgZ aZVhZ eVnbZcih jh c Vc Zhi bViZY gViZ d[ ciZgZhi i]Vi lZ ldjaY ]VkZ id eVn id
Wdggdl Zfj kVaZci [jcYh dc V XdaaViZgVa oZY WVh h Vi i]Z aZVhZ XdbbZcXZbZci YViZ* L]Z g ]i)d[)jhZ VhhZih VgZ WVhZY dc i]Z
a VW a in VY_jhiZY [dg Vcn egZeV Y dg YZ[ZggZY gZci* dg ZVX] aZVhZ( i]Z aZVhZ iZgb Vi i]Z XdbbZcXZbZci YViZ h YZiZgb cZY Wn
Xdch YZg c l]Zi]Zg gZcZlVa dei dch VcY iZgb cVi dc dei dch VgZ gZVhdcVWan VhhjgZY d[ ZmZgX hZ*

JZci ZmeZchZ [dg i]Z deZgVi c aZVhZ h gZXd c oZY dc V higV ]i)a cZ WVh h dkZg i]Z aZVhZ iZgb VcY h cXajYZY c
deZgVi c ZmeZchZh dc i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch VcY XdbegZ]Zch kZ adhh* NVg VWaZ aZVhZ eVnbZcih cXajYZ aZVhZ
deZgVi c ZmeZchZh*

OZ ZaZXiZY id ZmXajYZ [gdb djg Xdchda YViZY WVaVcXZ h]ZZih gZXd c i dc d[ aZVhZh ]Vk c V iZgb d[ -. bdci]h dg aZhh
$h]dgi)iZgb aZVhZh% VcY ZaZXiZY id cdi hZeVgViZ aZVhZ XdbedcZcih VcY cdc)aZVhZ XdbedcZcih [dg djg adc )iZgb gZVa ZhiViZ aZVhZh*

CRPR[a 2PP b[aV[T A_ [ b[PR R[a

HaZVhZ gZ[Zg id FdiZ . id djg Xdchda YViZY [ cVcX Va hiViZbZcih [dg V Y hXjhh dc d[ cZl VXXdjci c hiVcYVgYh VcY
jeYViZh i]Vi bVn beVXi jh*

:aR -2 BbN[aVaNaVcR N[Q BbNYVaNaVcR 5V PY b_R 2O ba N_XRa CV X

8U LYLZ H L PZR

Gjg XVh]( XVh] Zfj kVaZcih VcY ckZhibZcih d[  132*1 b aa dc Vh d[ ZXZbWZg /-( .,..( Xdch hi d[ WVc YZedh ih(
bdcZn bVg Zi [jcYh VcY VkV aVWaZ)[dg)hVaZ hZXjg i Zh* KjX] ciZgZhi)ZVgc c chigjbZcih XVggn V YZ gZZ d[ ciZgZhi gViZ g h 7
]dlZkZg( ] hidg XVa [ajXijVi dch c ciZgZhi cXdbZ ]VkZ cdi WZZc h c [ XVci [dg jh* 9 -, X]Vc Z c i]Z ciZgZhi gViZh c Z[[ZXi
dc ZXZbWZg /-( .,.. ldjaY cdi ]VkZ ]VY V bViZg Va Z[[ZXi dc i]Z [V g bVg Zi kVajZ d[ djg XVh] Zfj kVaZcih VcY VkV aVWaZ)[dg)
hVaZ hZXjg i Zh*

5VYLPNU 2 YYLUJ 4 JOHUNL H L PZR

Gjg XdaaVWdgVi dc V gZZbZci l i] KZgk Zg gZfj gZh XdaaVWdgVi dc eVnbZcih [dg h]VgZY Xa c XVa YZkZadebZci Xdhih id WZ
eV Y c Zjgdh( VcY i]jh lZ [VXZ [dgZ c ZmX]Vc Z g h Vh V gZhjai d[ ZciZg c cid igVchVXi dch YZcdb cViZY c XjggZcX Zh di]Zg
i]Vc M*K* YdaaVgh* jZ id i]Z jcXZgiV c i b c d[ ZmeZXiZY eVnbZcih c [dgZ c XjggZcX Zh( lZ Yd cdi ji a oZ Vcn [dglVgY
ZmX]Vc Z XdcigVXih* 9aa [dgZ c igVchVXi dch hZiiaZ dc i]Z Veea XVWaZ hedi ZmX]Vc Z WVh h Vi i]Z i bZ hjX] eVnbZcih VgZ bVYZ*
9c VYkZghZ bdkZbZci c [dgZ c ZmX]Vc Z gViZh XdjaY ]VkZ Vc Z[[ZXi dc eVnbZcih YjZ VcY bVYZ id djg XdaaVWdgVi dc eVgicZg Vh
lZaa Vh di]Zg [dgZ c hjeea Zgh VcY [dg a XZchZ V gZZbZcih* 9 -, X]Vc Z c i]Z Veea XVWaZ [dgZ c ZmX]Vc Z gViZh Yjg c i]Z
eZg dYh egZhZciZY ldjaY cdi ]VkZ ]VY V bViZg Va Z[[ZXi dc djg Xdchda YViZY [ cVcX Va hiViZbZcih* 9h d[ ZXZbWZg /-( .,..( lZ
]VY  -*1 b aa dc d[ di]Zg gZXZ kVWaZh VcY  ,*/ b aa dc d[ XjggZci a VW a i Zh YZcdb cViZY c [dgZ c XjggZcXn*

LVWaZ d[ ;dciZcih
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:aR . 7V[N[PVNY DaNaR R[a N[Q Db]]YR R[aN_f 5NaN

: 56I E 4 D =:52E65 7: 2 4:2= DE2E6 6 ED

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.-
JZedgi d[ AcYZeZcYZci JZ hiZgZY HjWa X 9XXdjci c gb $H;9G: A 6 0.% 5/

;dchda YViZY cVcX Va KiViZbZcih6

;dchda YViZY :VaVcXZ K]ZZih 50
;dchda YViZY KiViZbZcih d[ GeZgVi dch VcY ;dbegZ]Zch kZ Ddhh 51
;dchda YViZY KiViZbZcih d[ KidX ]daYZgh =fj in 52
;dchda YViZY KiViZbZcih d[ ;Vh] adlh 53
FdiZh id ;dchda YViZY cVcX Va KiViZbZcih 54

LVWaZ d[ ;dciZcih

5.



CR] _a S :[QR]R[QR[a CRTV aR_RQ AbOYVP 2PP b[aV[T 7V_

Ld i]Z KidX ]daYZgh VcY i]Z :dVgY d[ gZXidgh d[ 9aad ZcZ L]ZgVeZji Xh( AcX*

]V[V [ [ aUR 7V[N[PVNY DaNaR R[a

OZ ]VkZ VjY iZY i]Z VXXdbeVcn c Xdchda YViZY WVaVcXZ h]ZZih d[ 9aad ZcZ L]ZgVeZji Xh( AcX* $i]Z ;dbeVcn% Vh d[ ZXZbWZg
/-( .,.. VcY .,.-( i]Z gZaViZY Xdchda YViZY hiViZbZcih d[ deZgVi dch VcY XdbegZ]Zch kZ adhh( hidX ]daYZgh Zfj in VcY XVh]
[adlh [dg ZVX] d[ i]Z i]gZZ nZVgh c i]Z eZg dY ZcYZY ZXZbWZg /-( .,.. VcY i]Z gZaViZY cdiZh $XdaaZXi kZan gZ[ZggZY id Vh i]Z
zXdchda YViZY [ cVcX Va hiViZbZcih %* Ac djg de c dc( i]Z Xdchda YViZY [ cVcX Va hiViZbZcih egZhZci [V gan( c Vaa bViZg Va gZheZXih(
i]Z [ cVcX Va edh i dc d[ i]Z ;dbeVcn Vi ZXZbWZg /-( .,.. VcY .,.-( VcY i]Z gZhjaih d[ ih deZgVi dch VcY ih XVh] [adlh [dg
ZVX] d[ i]Z i]gZZ nZVgh c i]Z eZg dY ZcYZY ZXZbWZg /-( .,..( c Xdc[dgb in l i] M*K* ZcZgVaan VXXZeiZY VXXdjci c
eg cX eaZh*

OZ Vahd ]VkZ VjY iZY( c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z HjWa X ;dbeVcn 9XXdjci c GkZgh ]i :dVgY $Mc iZY KiViZh%
$H;9G:%( i]Z ;dbeVcn h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ZXZbWZg /-( .,..( WVhZY dc Xg iZg V ZhiVWa h]ZY c
AciZgcVa ;dcigda)AciZ gViZY gVbZldg hhjZY Wn i]Z ;dbb iiZZ d[ Kedchdg c Gg Vc oVi dch d[ i]Z LgZVYlVn ;dbb hh dc
$.,-/ [gVbZldg % VcY djg gZedgi YViZY ZWgjVgn .4( .,./ ZmegZhhZY Vc jcfjVa [ ZY de c dc i]ZgZdc*

3N V S _ ]V[V [

L]ZhZ [ cVcX Va hiViZbZcih VgZ i]Z gZhedch W a in d[ i]Z ;dbeVcn h bVcV ZbZci* Gjg gZhedch W a in h id ZmegZhh Vc de c dc dc
i]Z ;dbeVcn h [ cVcX Va hiViZbZcih WVhZY dc djg VjY ih* OZ VgZ V ejWa X VXXdjci c [ gb gZ hiZgZY l i] i]Z H;9G: VcY VgZ
gZfj gZY id WZ cYZeZcYZci l i] gZheZXi id i]Z ;dbeVcn c VXXdgYVcXZ l i] i]Z M*K* [ZYZgVa hZXjg i Zh aVlh VcY i]Z Veea XVWaZ
gjaZh VcY gZ jaVi dch d[ i]Z KZXjg i Zh VcY =mX]Vc Z ;dbb hh dc VcY i]Z H;9G:*

OZ XdcYjXiZY djg VjY ih c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z H;9G:* L]dhZ hiVcYVgYh gZfj gZ i]Vi lZ eaVc VcY eZg[dgb i]Z
VjY i id dWiV c gZVhdcVWaZ VhhjgVcXZ VWdji l]Zi]Zg i]Z [ cVcX Va hiViZbZcih VgZ [gZZ d[ bViZg Va b hhiViZbZci( l]Zi]Zg YjZ id
Zggdg dg [gVjY* Gjg VjY ih cXajYZY eZg[dgb c egdXZYjgZh id VhhZhh i]Z g h h d[ bViZg Va b hhiViZbZci d[ i]Z [ cVcX Va
hiViZbZcih( l]Zi]Zg YjZ id Zggdg dg [gVjY( VcY eZg[dgb c egdXZYjgZh i]Vi gZhedcY id i]dhZ g h h* KjX] egdXZYjgZh cXajYZY
ZmVb c c ( dc V iZhi WVh h( Zk YZcXZ gZ VgY c i]Z Vbdjcih VcY Y hXadhjgZh c i]Z [ cVcX Va hiViZbZcih* Gjg VjY ih Vahd cXajYZY
ZkVajVi c i]Z VXXdjci c eg cX eaZh jhZY VcY h c [ XVci Zhi bViZh bVYZ Wn bVcV ZbZci( Vh lZaa Vh ZkVajVi c i]Z dkZgVaa
egZhZciVi dc d[ i]Z [ cVcX Va hiViZbZcih* OZ WZa ZkZ i]Vi djg VjY ih egdk YZ V gZVhdcVWaZ WVh h [dg djg de c dc*

4_VaVPNY 2bQVa NaaR_

;g i XVa VjY i bViiZgh VgZ bViiZgh Vg h c [gdb i]Z XjggZci eZg dY VjY i d[ i]Z [ cVcX Va hiViZbZcih i]Vi lZgZ Xdbbjc XViZY dg
gZfj gZY id WZ Xdbbjc XViZY id i]Z VjY i Xdbb iiZZ VcY i]Vi6 $-% gZaViZ id VXXdjcih dg Y hXadhjgZh i]Vi VgZ bViZg Va id i]Z
[ cVcX Va hiViZbZcih VcY $.% ckdakZY djg ZheZX Vaan X]VaaZc c ( hjW_ZXi kZ( dg XdbeaZm _jY bZcih* OZ YZiZgb cZY i]Vi i]ZgZ
VgZ cd Xg i XVa VjY i bViiZgh*

+h+ =gchi " Qdjc DDH

OZ ]VkZ hZgkZY Vh i]Z ;dbeVcn h VjY idg h cXZ .,-4*
KVc EViZd( ;Va [dgc V
ZWgjVgn .4( .,./

LVWaZ d[ ;dciZcih
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2== 86 6 E96C2A6FE:4D : 4
4 [ YVQNaRQ 3NYN[PR DURRa

:[ aU b N[Q RePR]a UN_R N[Q ]R_ UN_R N b[a  
5RPR OR_ )

( ((
5RPR OR_ )

( (
2 Ra
;jggZci VhhZih6

;Vh] VcY XVh] Zfj kVaZcih  2-(5,0  -3/(/-0
K]dgi)iZgb ckZhibZcih 011(0-2 .4/(544
HgZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih --(1,0 -0(,.-

LdiVa XjggZci VhhZih 1.4(4.0 03-(/./
Ddc )iZgb ckZhibZcih 15(-1- /1.(-35
GeZgVi c aZVhZ g ]i)d[)jhZ VhhZi 4/(15. 14(,/,
HgdeZgin VcY Zfj ebZci( cZi --.(4/5 -..(55,
JZhig XiZY XVh] -,(.5. -,(.5.
Gi]Zg adc )iZgb VhhZih 5(120 1(4-1
=fj in bZi]dY ckZhibZci -.(4-3 -4(,,1
LdiVa VhhZih  4-3(,35  -(,/4(2/0
=VNOVYVaVR N[Q a PXU YQR_ i R bVaf
;jggZci a VW a i Zh6

9XXdjcih eVnVWaZ  -/(45,  -,(.11
9XXgjZY VcY di]Zg XjggZci a VW a i Zh /5(30/ /3(052
Z[ZggZY gZkZcjZ 441 0./
LdiVa XjggZci a VW a i Zh 10(1-4 04(-30

DZVhZ a VW a in( cdcXjggZci 51(-.. 25(5.5
Gi]Zg adc )iZgb a VW a i Zh -(125 0(-.1
LdiVa a VW a i Zh -1-(.,5 -..(..4
;dbb ibZcih VcY ;dci c ZcX Zh $FdiZh 2 VcY 3%
KidX ]daYZgh Zfj in6

HgZ[ZggZY hidX (  ,*,,- eVg kVajZ6 -,(,,,(,,, Vji]dg oZY Vh d[ ZXZbWZg /-( .,.. VcY
ZXZbWZg /-( .,.-7 cd h]VgZh lZgZ hhjZY VcY djihiVcY c Vh d[ ZXZbWZg /-( .,..

VcY ZXZbWZg /-( .,.- y y
;dbbdc hidX (  ,*,,- eVg kVajZ6 0,,(,,,(,,, VcY .,,(,,,(,,, h]VgZh Vji]dg oZY Vh d[

ZXZbWZg /-( .,.. VcY ZXZbWZg /-( .,.-( gZheZXi kZan7 -00(0/4(/,0 VcY
-0.(2./(,21 h]VgZh hhjZY VcY djihiVcY c Vh d[ ZXZbWZg /-( .,.. VcY ZXZbWZg
/-( .,.-( gZheZXi kZan -00 -0.

9YY i dcVa eV Y) c XVe iVa -(5--(2/. -(4..(-35
9XXjbjaViZY YZ[ X i $-(./1(54,% $5,/(/04%
9XXjbjaViZY di]Zg XdbegZ]Zch kZ adhh $5(5.2% $.(123%
LdiVa hidX ]daYZgh Zfj in 221(43, 5-2(0,2

E aNY YVNOVYVaVR N[Q a PXU YQR_ i R bVaf  4-3(,35  -(,/4(2/0

L]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*

LVWaZ d[ ;dciZcih
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2== 86 6 E96C2A6FE:4D : 4
4 [ YVQNaRQ DaNaR R[a S ]R_NaV [ N[Q 4 ]_RUR[ VcR =

:[ aU b N[Q RePR]a UN_R N[Q ]R_ UN_R N b[a  
JRN_ 6[QRQ 5RPR OR_ )

( (( ( ( ( (
;daaVWdgVi dc gZkZcjZ ) gZaViZY eVgin  .0/  /4(045  y
GeZgVi c ZmeZchZh6

JZhZVgX] VcY YZkZadebZci .12(/43 ..,(-32 -5.(543
ZcZgVa VcY VYb c higVi kZ 35(/,1 30(-,1 21(.12

LdiVa deZgVi c ZmeZchZh //1(25. .50(.4- .14(.0/
Ddhh [gdb deZgVi dch $//1(005% $.11(35.% $.14(.0/%
Gi]Zg cXdbZ $ZmeZchZ%( cZi6

AciZgZhi VcY di]Zg cXdbZ( cZi 0(122 -(3-0 5(-20
Gi]Zg ZmeZchZh $-(305% $.(5.3% $-(-0.%

LdiVa di]Zg cXdbZ $ZmeZchZ%( cZi .(4-3 $-(.-/% 4(,..
FZi adhh $//.(2/.% $.13(,,1% $.1,(..-%
Gi]Zg XdbegZ]Zch kZ cXdbZ6

FZi jcgZVa oZY adhh dc VkV aVWaZ)[dg)hVaZ ckZhibZcih $3(/15% $.(4/1% $433%
FZi XdbegZ]Zch kZ adhh  $//5(55-%  $.15(40,%  $.1-(,54%
FZi adhh eZg h]VgZ( WVh X VcY Y ajiZY  $.*/.%  $-*45%  $.*,4%
OZ ]iZY)VkZgV Z cjbWZg d[ h]VgZh jhZY c Xdbeji c cZi adhh eZg
h]VgZ( WVh X VcY Y ajiZY -0/(-03(-21 -/1(4.,(/42 -.,(/3,(-33

L]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*

LVWaZ d[ ;dciZcih
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2== 86 6 E96C2A6FE:4D : 4
4 [ YVQNaRQ DaNaR R[a S Da PXU YQR_ i 6 bVaf
:[ aU b N[Q RePR]a UN_R N[Q ]R_ UN_R QNaN 

4 [ Da PX 2QQVaV [NY
ANVQ V[
4N]VaNY

2PPb bYNaRQ
5RSVPVa

2PPb bYNaRQ
aUR_

4 ]_RUR[ VcR
:[P R =  

E aNY
Da PXU YQR_ i

6 bVafDUN_R 2 b[a
3NYN[PR h 5RPR OR_ ) ( / -.0(.23(/14 -.0 -(,./(432 $/52(-..% -(-01 2.5(,./
AhhjVcXZ d[ Xdbbdc hidX jedc ZmZgX hZ d[ hidX dei dch
VcY kZhi c d[ JKMh -(3.1(251 . 4(4-/ y y 4(4-1
NZhi c d[ ZVgan ZmZgX hZY Xdbbdc hidX y y .(40, y y .(40,
KidX )WVhZY XdbeZchVi dc y y 21(.2- y y 21(.2-
=beadnZZ hidX ejgX]VhZ eaVc -31(-0. y .(40/ y y .(40/
AhhjVcXZ d[ Xdbbdc hidX [gdb ejWa X 9LE d[[Zg c ( cZi d[
Xdbb hh dch VcY d[[Zg c Xdhih d[  ,*2 b aa dc 404(22/ - .2(.,. y y .2(.,/
AhhjVcXZ d[ Xdbbdc hidX [gdb ejWa X d[[Zg c ( cZi d[
Xdbb hh dch VcY d[[Zg c Xdhih d[  /2*4 b aa dc -/(013(003 -/ 151(3-3 y y 151(3/,
FZi adhh y y y $.1,(..-% y $.1,(..-%
FZi jcgZVa oZY adhh dc VkV aVWaZ)[dg)hVaZ ckZhibZcih y y y y $433% $433%

3NYN[PR h 5RPR OR_ ) ( ( -0,(030(/,1 -0, -(3.1(11. $202(/0/% .24 -(,35(2-3
AhhjVcXZ d[ Xdbbdc hidX jedc ZmZgX hZ d[ hidX dei dch VcY
kZhi c d[ JKMh -(52-(110 . 4(/00 y y 4(/02
NZhi c d[ ZVgan ZmZgX hZY Xdbbdc hidX y y /(404 y y /(404
KidX )WVhZY XdbeZchVi dc y y 4,(4-4 y y 4,(4-4
=beadnZZ hidX ejgX]VhZ eaVc -43(.,2 y /(2-3 y y /(2-3
FZi adhh y y y $.13(,,1% y $.13(,,1%
FZi jcgZVa oZY adhh dc VkV aVWaZ)[dg)hVaZ ckZhibZcih y y y y $.(4/1% $.(4/1%
3NYN[PR h 5RPR OR_ ) ( ( -0.(2./(,21 -0. -(4..(-35 $5,/(/04% $.(123% 5-2(0,2
AhhjVcXZ d[ Xdbbdc hidX jedc ZmZgX hZ d[ hidX dei dch VcY
kZhi c d[ JKM h -(01/(2.0 . 043 y y 045

NZhi c d[ ZVgan ZmZgX hZY Xdbbdc hidX y y .(5,1 y y .(5,1
KidX )WVhZY XdbeZchVi dc y y 4/(2,, y y 4/(2,,
=beadnZZ hidX ejgX]VhZ eaVc /2-(2-1 y .(02- y y .(02-
FZi adhh y y y $//.(2/.% y $//.(2/.%
FZi jcgZVa oZY adhh dc VkV aVWaZ)[dg)hVaZ ckZhibZcih y y y y $3(/15% $3(/15%
3NYN[PR h 5RPR OR_ ) ( (( -00(0/4(/,0  -00  -(5--(2/.  $-(./1(54,%  $5(5.2%  221(43,

L]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*

LVWaZ d[ ;dciZcih
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2== 86 6 E96C2A6FE:4D : 4
4 [ YVQNaRQ DaNaR R[a S 4N U 7Y d

V[ aU b N[Q  
JRN_ 6[QRQ 5RPR OR_ )

( (( ( ( ( (
4N U SY d S_ ]R_NaV[T NPaVcVaVR 0
FZi adhh  $//.(2/.%  $.13(,,1%  $.1,(..-%
9Y_jhibZcih id gZXdcX aZ cZi adhh id cZi XVh] jhZY c deZgVi c VXi k i Zh6

KidX )WVhZY XdbeZchVi dc 4/(2,, 4,(4-4 21(.2-
9bdgi oVi dc d[ di]Zg ciVc WaZ VhhZih VXfj gZY y y -1-
ZegZX Vi dc VcY Vbdgi oVi dc -0(.51 -,(010 3(0/1

FZi Vbdgi oVi dc+VXXgZi dc dc ckZhibZci hZXjg i Zh .(45- 2(511 /(.1,
Fdc)XVh] gZci ZmeZchZ .(0// .(2-- /(511
K]VgZ d[ adhhZh [gdb Zfj in bZi]dY ckZhibZcih 1(-44 /(000 -(-10
;]Vc Zh c deZgVi c VhhZih VcY a VW a i Zh6

HgZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih .(1-3 /(-55 $/(-33%
Gi]Zg adc )iZgb VhhZih $/(//0% $202% /0
9XXdjcih eVnVWaZ 0(424 $323% 2-1
9XXgjZY VcY di]Zg XjggZci a VW a i Zh -(305 /(21. -4(3.2
Z[ZggZY gZkZcjZ 02. $/4(125% /4(55.

Gi]Zg adc )iZgb a VW a i Zh $.(112% -(,0. $-(.24%
FZi XVh] jhZY c deZgVi c VXi k i Zh $..,(1-5% $-40(4-.% $--1(,5/%

4N U SY d S_ V[cR aV[T NPaVcVaVR 0
HjgX]VhZh d[ egdeZgin VcY Zfj ebZci $1(-5-% $.-(002% $21(514%
HjgX]VhZ d[ hidX c Zfj in bZi]dY ckZhibZci y $-3(3-,% y
HgdXZZYh [gdb hVaZh d[ ckZhibZcih y y 0(355
HgdXZZYh [gdb bVijg i Zh d[ ckZhibZcih /15(015 3.4(/50 15/(2.3
HjgX]VhZ d[ ckZhibZcih $.04(-,5% $1.1(14/% $-(,/3(15-%

FZi XVh] egdk YZY Wn $jhZY c% ckZhi c VXi k i Zh -,2(-15 -2/(211 $1,1(-./%
4N U SY d S_ SV[N[PV[T NPaVcVaVR 0

HgdXZZYh [gdb hhjVcXZ d[ Xdbbdc hidX [gdb 9LE d[[Zg c ( cZi d[ Xdbb hh dch VcY
hhjVcXZ Xdhih y y .2(.,/
HgdXZZYh [gdb hhjVcXZ d[ Xdbbdc hidX [gdb ejWa X d[[Zg c ( cZi d[ Xdbb hh dch VcY
hhjVcXZ Xdhih y y 151(3/,
HgdXZZYh [gdb hhjVcXZ d[ Xdbbdc hidX VcY jedc ZmZgX hZ d[ hidX dei dch 045 4(/02 4(4-1
HgdXZZYh [gdb hhjVcXZ d[ Xdbbdc hidX jcYZg i]Z ZbeadnZZ hidX ejgX]VhZ eaVc .(02- /(2-3 .(40/

FZi XVh] egdk YZY Wn [ cVcX c VXi k i Zh .(51, --(52/ 2//(15-
FZi cXgZVhZ $YZXgZVhZ% c XVh]( XVh] Zfj kVaZcih VcY gZhig XiZY XVh] $---(0-,% $5(-50% -/(/31
;Vh]( XVh] Zfj kVaZcih VcY gZhig XiZY XVh] y WZ cc c d[ eZg dY -4/(2,2 -5.(4,, -35(0.1
;Vh]( XVh] Zfj kVaZcih VcY gZhig XiZY XVh] y ZcY d[ eZg dY  3.(-52  -4/(2,2  -5.(4,,

[ PN U ]R_NaV[T V[cR aV[T N[Q SV[N[PV[T NPaVcVaVR 0
J ]i)d[)jhZ VhhZi dWiV cZY c ZmX]Vc Z [dg aZVhZ a VW a in  /-(/2-  .,(,35  y
HgdeZgin VcY Zfj ebZci ejgX]VhZh c VXXdjcih eVnVWaZ VcY VXXgjZY VcY di]Zg XjggZci
a VW a i Zh  234  -(3.1  4(123
;Ve iVa oZY XadjY Xdbeji c Xdhih cXajYZY c VXXdjcih eVnVWaZ VcY VXXgjZY VcY di]Zg
XjggZci a VW a i Zh  0-1  y  140

Db]]YR R[aNY QV PY b_R0
;Vh] eV Y [dg Vbdjcih cXajYZY c i]Z bZVhjgZbZci d[ aZVhZ a VW a i Zh  $5(10,%  $2(,-/%  $2(.00%
;Vh] gZXZ kZY [dg Vbdjcih gZaViZY id iZcVci begdkZbZci VaadlVcXZh [gdb aZhhdgh  /.1  -(---  .(4,5

L]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*
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2== 86 6 E96C2A6FE:4D : 4
aR a 4 [ YVQNaRQ 7V[N[PVNY DaNaR R[a

aR 5R P_V]aV [ S 3b V[R N[Q Db N_f S DVT[VSVPN[a 2PP b[aV[T A YVPVR

9aad ZcZ L]ZgVeZji Xh( AcX* $i]Z ;dbeVcn dg 9aad ZcZ% lVh cXdgedgViZY dc FdkZbWZg /,( .,-3 c i]Z KiViZ d[
ZaVlVgZ VcY h ]ZVYfjVgiZgZY c Kdji] KVc gVcX hXd( ;Va [dgc V* 9aad ZcZ h V Xa c XVa)hiV Z bbjcd)dcXdad n XdbeVcn

e dcZZg c i]Z YZkZadebZci d[ ZcZi XVaan Zc cZZgZY Vaad ZcZ X L XZaa egdYjXi XVcY YViZh [dg i]Z igZVibZci d[ XVcXZg* L]Z
;dbeVcn h YZkZade c V e eZa cZ d[ d[[)i]Z)h]Za[ L XZaa egdYjXi XVcY YViZh i]Vi VgZ YZh cZY id iVg Zi VcY aa XVcXZg XZaah*

ISPJ MMLYPUNZ

Ac FdkZbWZg .,-5( i]Z ;dbeVcn ZciZgZY cid V hVaZh V gZZbZci l i] ;dlZc VcY ;dbeVcn( DD; $;dlZc%( Vh
VbZcYZY dc FdkZbWZg .( .,..( jcYZg l] X] i]Z ;dbeVcn bVn [gdb i bZ id i bZ hhjZ VcY hZaa h]VgZh d[ ih Xdbbdc hidX
i]gdj ] ;dlZc c Vi)i]Z)bVg Zi $9LE% d[[Zg c h [dg Vc V gZ ViZ d[[Zg c eg XZ d[ je id  .1,*, b aa dc* L]Z V gZ ViZ
XdbeZchVi dc eVnVWaZ id ;dlZc Vh i]Z ;dbeVcn h hVaZh V Zci ZfjVah je id /*, d[ i]Z gdhh hVaZh eg XZ d[ i]Z h]VgZh hdaY
i]gdj ] i ejghjVci id i]Z hVaZh V gZZbZci* jg c i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( i]Z ;dbeVcn hdaY Vc V gZ ViZ d[
404(22/ h]VgZh d[ Xdbbdc hidX c 9LE d[[Zg c h gZhjai c c cZi egdXZZYh d[  .2*. b aa dc* 9h d[ ZXZbWZg /-( .,..(
 -23*/ b aa dc gZbV ch VkV aVWaZ [dg hVaZ jcYZg i]Z hVaZh V gZZbZci l i] ;dlZc*

Ac BjcZ .,.,( i]Z ;dbeVcn hdaY -/(013(003 h]VgZh d[ ih Xdbbdc hidX ( l] X] cXajYZY -(311(/-5 h]VgZh hdaY
ejghjVci id i]Z [jaa ZmZgX hZ d[ i]Z jcYZglg iZgh dei dc id ejgX]VhZ VYY i dcVa h]VgZh( c Vc jcYZglg iiZc ejWa X d[[Zg c Vi V
eg XZ d[  03*,, eZg h]VgZ( l] X] gZhjaiZY c gdhh egdXZZYh d[ Veegdm bViZan  2/.*1 b aa dc* FZi egdXZZYh id i]Z ;dbeVcn V[iZg
YZYjXi c i]Z jcYZglg i c Y hXdjcih VcY Xdbb hh dch VcY di]Zg ZmeZchZh lZgZ Veegdm bViZan  151*3 b aa dc*

LLK MVY 0KKP PVUHS 2HWP HS

L]Z ;dbeVcn ]Vh hjhiV cZY deZgVi c adhhZh VcY ZmeZXih id Xdci cjZ id ZcZgViZ deZgVi c adhhZh [dg i]Z [dgZhZZVWaZ
[jijgZ* L]Z ;dbeVcn h jai bViZ hjXXZhh YZeZcYh dc i]Z djiXdbZ d[ ih gZhZVgX] VcY YZkZadebZci VXi k i Zh Vh lZaa Vh i]Z VW a in
id XdbbZgX Va oZ i]Z ;dbeVcn h egdYjXi XVcY YViZh* L]Z ;dbeVcn ]VY XVh]( XVh] Zfj kVaZcih VcY ckZhibZcih d[  132*1
b aa dc Vh d[ ZXZbWZg /-( .,..* K cXZ cXZei dc i]gdj ] ZXZbWZg /-( .,..( i]Z ;dbeVcn ]Vh cXjggZY XjbjaVi kZ cZi adhhZh
d[  -(./2*, b aa dc* EVcV ZbZci ZmeZXih id cXjg VYY i dcVa adhhZh c i]Z [jijgZ id [jcY ih deZgVi dch VcY XdcYjXi egdYjXi
gZhZVgX] VcY YZkZadebZci VcY gZXd c oZh i]Z cZZY id gV hZ VYY i dcVa XVe iVa id [jaan beaZbZci ih Wjh cZhh eaVc*

L]Z ;dbeVcn ciZcYh id gV hZ VYY i dcVa XVe iVa i]gdj ] i]Z hhjVcXZ d[ Zfj in hZXjg i Zh( YZWi [ cVcX c h dg di]Zg
hdjgXZh c dgYZg id [jgi]Zg beaZbZci ih Wjh cZhh eaVc* dlZkZg( [ hjX] [ cVcX c h cdi VkV aVWaZ Vi VYZfjViZ aZkZah( i]Z
;dbeVcn l aa cZZY id gZZkVajViZ ih deZgVi c eaVc VcY bVn WZ gZfj gZY id YZaVn i]Z YZkZadebZci d[ ih egdYjXi XVcY YViZh* L]Z
;dbeVcn ZmeZXih i]Vi ih XVh] VcY XVh] Zfj kVaZcih VcY ckZhibZcih l aa WZ hj[[ X Zci id [jcY ih deZgVi dch [dg Vi aZVhi i]Z cZmi
-. bdci]h [gdb i]Z YViZ i]Z ;dbeVcn h 9ccjVa JZedgi dc dgb -,)C h [ aZY l i] i]Z KZXjg i Zh VcY =mX]Vc Z ;dbb hh dc
$K=;%*

1HZPZ VM YLZLU H PVU

L]Z VXXdbeVcn c Xdchda YViZY [ cVcX Va hiViZbZcih ]VkZ WZZc egZeVgZY c VXXdgYVcXZ l i] VXXdjci c eg cX eaZh
ZcZgVaan VXXZeiZY c i]Z Mc iZY KiViZh d[ 9bZg XV $ 99H%*

Ac BjcZ .,.,( i]Z ;dbeVcn [dgbZY V l]daan)dlcZY( FZi]ZgaVcYh)WVhZY hjWh Y Vgn( 9aad ZcZ L]ZgVeZji Xh( :*N*( id
]Zae egZeVgZ [dg VcY Vhh hi l i] i]Z ;dbeVcn h VXi k i Zh c =jgdeZ* L]Z Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZ i]Z VXXdjcih
d[ i]Z ;dbeVcn VcY ih l]daan)dlcZY hjWh Y Vgn* 9aa bViZg Va ciZgXdbeVcn WVaVcXZh VcY igVchVXi dch ]VkZ WZZc Za b cViZY
Yjg c Xdchda YVi dc*

CZL VM 4Z PTH LZ

L]Z egZeVgVi dc d[ Xdchda YViZY [ cVcX Va hiViZbZcih c Xdc[dgb in l i] 99H gZfj gZh bVcV ZbZci id bV Z
Zhi bViZh VcY Vhhjbei dch i]Vi V[[ZXi i]Z gZedgiZY Vbdjcih d[ VhhZih VcY a VW a i Zh VcY Y hXadhjgZ d[ Xdci c Zci VhhZih VcY
a VW a i Zh Vh d[ i]Z YViZ d[ i]Z Xdchda YViZY [ cVcX Va hiViZbZcih VcY i]Z gZedgiZY Vbdjcih d[ ZmeZchZh Yjg c i]Z gZedgi c
eZg dY* K c [ XVci Zhi bViZh VcY Vhhjbei dch bVYZ c i]Z VXXdbeVcn c Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZ Wji VgZ cdi
a b iZY id i]Z [V g kVajZ d[ Xdbbdc hidX ( i]Z [V g kVajZ d[ hidX dei dch( i]Z [V g kVajZ d[ ckZhibZcih( cXdbZ iVm
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jcXZgiV ci Zh( VcY XZgiV c VXXgjVah* L]Z ;dbeVcn ZkVajViZh ih Zhi bViZh VcY Vhhjbei dch dc Vc dc d c WVh h jh c ] hidg XVa
ZmeZg ZcXZ VcY di]Zg [VXidgh VcY VY_jhih i]dhZ Zhi bViZh VcY Vhhjbei dch l]Zc [VXih VcY X gXjbhiVcXZh X]Vc Z* 9XijVa gZhjaih
XdjaY Y [[Zg [gdb i]dhZ Zhi bViZh*

2VUJLU YH PVU VM 2YLKP HUK V OLY PZRZ HUK CUJLY HPU PLZ

cVcX Va chigjbZcih( l] X] ediZci Vaan hjW_ZXi i]Z ;dbeVcn id h c [ XVci XdcXZcigVi dch d[ XgZY i g h ( Xdch hi
eg bVg an d[ XVh] VcY XVh] Zfj kVaZcih VcY ckZhibZcih* L]Z eg bVgn dW_ZXi kZh [dg i]Z ;dbeVcn h ckZhibZci edgi[da d VgZ i]Z
egZhZgkVi dc d[ XVe iVa VcY i]Z bV ciZcVcXZ d[ a fj Y in* L]Z ;dbeVcn YdZh cdi ZciZg cid Vcn ckZhibZci igVchVXi dc [dg
igVY c dg heZXjaVi kZ ejgedhZh*

L]Z ;dbeVcn h ckZhibZci eda Xn a b ih ckZhibZcih id XZgiV c ineZh d[ chigjbZcih hjX] Vh XZgi [ XViZh d[ YZedh i(
XdbbZgX Va eVeZg( bdcZn bVg Zi chigjbZcih( dWa Vi dch hhjZY Wn i]Z M*K* dkZgcbZci VcY M*K* dkZgcbZci V ZcX Zh Vh lZaa
Vh XdgedgViZ YZWi hZXjg i Zh( VcY eaVXZh gZhig Xi dch dc bVijg i Zh VcY XdcXZcigVi dc Wn ineZ VcY hhjZg* L]Z ;dbeVcn bV ciV ch
XVh] WVaVcXZh c ZmXZhh d[ Vbdjcih chjgZY Wn i]Z A; VcY XdcXZcigViZY l i] c V a b iZY cjbWZg d[ [ cVcX Va chi iji dch* L]Z
VXXdjcih VgZ bdc idgZY Wn bVcV ZbZci VcY bVcV ZbZci WZa ZkZh i]Vi i]Z [ cVcX Va chi iji dch VgZ [ cVcX Vaan hdjcY( VcY(
VXXdgY c an( b c bVa XgZY i g h Zm hih l i] gZheZXi id i]ZhZ [ cVcX Va chi iji dch* 9h d[ ZXZbWZg /-( .,.. VcY .,.-( i]Z
;dbeVcn ]Vh cdi ZmeZg ZcXZY Vcn XgZY i adhhZh c hjX] VXXdjcih dg ckZhibZcih*

L]Z ;dbeVcn h hjW_ZXi id V cjbWZg d[ g h h Xdbbdc [dg ZVgan)hiV Z W de]VgbVXZji XVa XdbeVc Zh cXajY c ( Wji
cdi a b iZY id( i]Z VW a in id VX] ZkZ Vcn Xa c XVa dg XdbbZgX Va hjXXZhh d[ ih egdYjXi XVcY YViZh( VW a in id dWiV c gZ jaVidgn
VeegdkVa d[ ih egdYjXi XVcY YViZh( i]Z cZZY [dg hjWhiVci Va VYY i dcVa [ cVcX c id VX] ZkZ ih dVah( jcXZgiV cin d[ WgdVY
VYdei dc d[ ih VeegdkZY egdYjXih( [ Vcn( Wn e]nh X Vch VcY eVi Zcih( h c [ XVci XdbeZi i dc( YZeZcYZcXn dc i]Z ;dbeVcn h
XdcigVXi bVcj[VXijg c dg Vc oVi dc( VcY VW a in id bVcj[VXijgZ*

ALNTLU Z

GeZgVi c hZ bZcih VgZ YZ[ cZY Vh XdbedcZcih d[ Vc Zci in [dg l] X] hZeVgViZ [ cVcX Va c[dgbVi dc h VkV aVWaZ VcY
i]Vi h gZ jaVgan gZk ZlZY Wn i]Z ;] Z[ GeZgVi c ZX h dc EV Zg $;G E% c YZX Y c ]dl id VaadXViZ gZhdjgXZh id Vc
cY k YjVa hZ bZci VcY c VhhZhh c eZg[dgbVcXZ* L]Z ;dbeVcn h ;G E h ih ;] Z[ =mZXji kZ G[[ XZg* L]Z ;dbeVcn ]Vh
YZiZgb cZY i deZgViZh c V h c aZ deZgVi c hZ bZci VcY ]Vh dcZ gZedgiVWaZ hZ bZci*

2HZO 2HZO 4 P HSLU Z HUK LZ YPJ LK 2HZO

L]Z ;dbeVcn Xdch YZgh Vaa ] ]an a fj Y ckZhibZcih ejgX]VhZY l i] dg cVa bVijg i Zh d[ i]gZZ bdci]h dg aZhh
[gdb i]Z ejgX]VhZ YViZ id WZ XVh] Zfj kVaZcih* ;Vh] Zfj kVaZcih Xdch hi eg bVg an d[ Vbdjcih ckZhiZY c WVc bdcZn bVg Zi
VXXdjcih VcY bdcZn bVg Zi bjijVa [jcYh*

L]Z ;dbeVcn ]Vh hhjZY aZiiZgh d[ XgZY i jcYZg hZeVgViZ aZVhZ VcY di]Zg V gZZbZcih l] X] ]VkZ WZZc XdaaViZgVa oZY
Wn gZhig XiZY XVh]* L] h XVh] h XaVhh [ ZY Vh adc )iZgb gZhig XiZY XVh] dc i]Z VXXdbeVcn c Xdchda YViZY WVaVcXZ h]ZZih WVhZY
dc i]Z iZgbh d[ i]Z jcYZgan c V gZZbZcih*

8U LZ TLU Z

AckZhibZcih VgZ VkV aVWaZ)[dg)hVaZ VcY VgZ XVgg ZY Vi Zhi bViZY [V g kVajZ* L]Z ;dbeVcn h kVajVi dch d[ bVg ZiVWaZ
hZXjg i Zh VgZ ZcZgVaan YZg kZY [gdb cYZeZcYZci eg X c hZgk XZh WVhZY jedc fjdiZY eg XZh c VXi kZ bVg Zih [dg h b aVg
hZXjg i Zh( l i] eg XZh VY_jhiZY [dg n ZaY VcY cjbWZg d[ YVnh id bVijg in( dg WVhZY dc cYjhign bdYZah jh c YViV cejih( hjX] Vh
ciZgZhi gViZh VcY eg XZh i]Vi XVc WZ Y gZXian dWhZgkZY dg XdggdWdgViZY c VXi kZ bVg Zih* EVcV ZbZci YZiZgb cZh i]Z Veegdeg ViZ
XaVhh [ XVi dc d[ ih ckZhibZcih c YZWi hZXjg i Zh Vi i]Z i bZ d[ ejgX]VhZ VcY Vi i]Z ZcY d[ ZVX] gZedgi c eZg dY* AckZhibZcih
l i] dg cVa bVijg i Zh d[ aZhh i]Vc i]gZZ bdci]h Vi i]Z YViZ d[ ejgX]VhZ VgZ XaVhh [ ZY Vh XVh] VcY XVh] Zfj kVaZcih* AckZhibZcih
l i] dg cVa bVijg i Zh WZndcY i]gZZ bdci]h Vi i]Z YViZ d[ ejgX]VhZ VcY l] X] bVijgZ Vi( dg aZhh i]Vc ilZakZ bdci]h [gdb i]Z
Xdchda YViZY WVaVcXZ h]ZZi YViZ VgZ XaVhh [ ZY Vh XjggZci*

McgZVa oZY V ch VcY adhhZh VgZ ZmXajYZY [gdb ZVgc c h VcY VgZ gZedgiZY Vh V XdbedcZci d[ di]Zg XdbegZ]Zch kZ
cXdbZ* L]Z ;dbeVcn eZg dY XVaan ZkVajViZh l]Zi]Zg YZXa cZh c [V g kVajZh d[ ih VkV aVWaZ)[dg)hVaZ hZXjg i Zh WZadl i]Z g Wdd
kVajZ VgZ di]Zg)i]Vc)iZbedgVgn* L] h ZkVajVi dc Xdch hih d[ hZkZgVa fjVa iVi kZ VcY fjVci iVi kZ [VXidgh gZ VgY c i]Z hZkZg in
VcY YjgVi dc d[ i]Z jcgZVa oZY adhh Vh lZaa Vh i]Z ;dbeVcn h VW a in VcY ciZci id ]daY i]Z VkV aVWaZ)[dg)hVaZ hZXjg in jci a V
[dgZXVhiZY gZXdkZgn dXXjgh* 9YY i dcVaan( i]Z ;dbeVcn VhhZhhZh l]Zi]Zg i ]Vh eaVch id hZaa i]Z hZXjg in dg i h bdgZ a Zan i]Vc
cdi i l aa WZ gZfj gZY id hZaa Vcn VkV aVWaZ)[dg)hVaZ hZXjg i Zh WZ[dgZ gZXdkZgn d[ ih Vbdgi oZY Xdhi WVh h* JZVa oZY V ch VcY
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adhhZh VcY YZXa cZh c [V g kVajZ _jY ZY id WZ di]Zg i]Vc iZbedgVgn( [ Vcn( dc VkV aVWaZ)[dg)hVaZ hZXjg i Zh VgZ cXajYZY c
ciZgZhi VcY di]Zg cXdbZ( cZi* L]Z Xdhi d[ ckZhibZcih hdaY h WVhZY dc i]Z heZX [ X) YZci [ XVi dc bZi]dY* AciZgZhi cXdbZ dc
ckZhibZcih h cXajYZY c ciZgZhi VcY di]Zg cXdbZ( cZi*

5HPY DHS L LHZ YLTLU

9hhZih VcY a VW a i Zh gZXdgYZY Vi [V g kVajZ dc V gZXjgg c WVh h c i]Z Xdchda YViZY WVaVcXZ h]ZZih VgZ XViZ dg oZY
WVhZY jedc i]Z aZkZa d[ _jY bZci VhhdX ViZY l i] i]Z cejih jhZY id bZVhjgZ i]Z g [V g kVajZh* V g kVajZ h YZ[ cZY Vh i]Z
ZmX]Vc Z eg XZ i]Vi ldjaY WZ gZXZ kZY [dg Vc VhhZi dg Vc Zm i eg XZ i]Vi ldjaY WZ eV Y id igVch[Zg V a VW a in c i]Z eg cX eVa dg
bdhi VYkVciV Zdjh bVg Zi [dg i]Z VhhZi dg a VW a in c Vc dgYZgan igVchVXi dc WZilZZc bVg Zi eVgi X eVcih dc i]Z bZVhjgZbZci
YViZ* NVajVi dc iZX]c fjZh jhZY id bZVhjgZ [V g kVajZ bjhi bVm b oZ i]Z jhZ d[ dWhZgkVWaZ cejih VcY b c b oZ i]Z jhZ d[
jcdWhZgkVWaZ cejih* L]Z Vji]dg iVi kZ j YVcXZ dc [V g kVajZ bZVhjgZbZcih ZhiVWa h]Zh V i]gZZ)i Zg [V g kVajZ ] ZgVgX]n [dg
Y hXadhjgZ d[ [V g kVajZ bZVhjgZbZcih Vh [daadlh6

DZkZa -yGWhZgkVWaZ cejih hjX] Vh jcVY_jhiZY( fjdiZY eg XZh c VXi kZ bVg Zih [dg YZci XVa VhhZih dg a VW a i Zh Vi
i]Z bZVhjgZbZci YViZ*

DZkZa .yAcejih $di]Zg i]Vc fjdiZY eg XZh cXajYZY c DZkZa -% VgZ Z i]Zg Y gZXian dg cY gZXian dWhZgkVWaZ [dg i]Z
VhhZi dg a VW a in* L]ZhZ cXajYZ fjdiZY eg XZh [dg h b aVg VhhZih dg a VW a i Zh c VXi kZ bVg Zih VcY fjdiZY eg XZh [dg YZci XVa dg
h b aVg VhhZih dg a VW a i Zh c bVg Zih i]Vi VgZ cdi VXi kZ*

DZkZa /y McdWhZgkVWaZ cejih i]Vi VgZ hjeedgiZY Wn a iiaZ dg cd bVg Zi VXi k in VcY i]Vi VgZ h c [ XVci id i]Z [V g
kVajZ d[ i]Z VhhZih dg a VW a i Zh*

YVWLY HUK 4 PWTLU L

HgdeZgin VcY Zfj ebZci VgZ hiViZY Vi Xdhi aZhh VXXjbjaViZY YZegZX Vi dc VcY Vbdgi oVi dc* ZegZX Vi dc h XdbejiZY
dc V higV ]i)a cZ WVh h dkZg i]Z Zhi bViZY jhZ[ja a kZh d[ i]Z gZaViZY VhhZih( ZcZgVaan i]gZZ id hZkZc nZVgh* EV ciZcVcXZ VcY
gZeV gh VgZ X]Vg ZY id deZgVi dch Vh cXjggZY* Medc hVaZ dg gZi gZbZci d[ VhhZih( i]Z Xdhi VcY gZaViZY VXXjbjaViZY YZegZX Vi dc
VgZ gZbdkZY [gdb i]Z Xdchda YViZY WVaVcXZ h]ZZi VcY i]Z gZhjai c V c dg adhh h gZ[aZXiZY c di]Zg ZmeZchZ*

L]Z ;dbeVcn ]Vh YZiZgb cZY i]Z Zhi bViZY a [Z d[ VhhZih id WZ Vh [daadlh6

DVWdgVidgn Zfj ebZci 1 nZVgh
;dbejiZg Zfj ebZci VcY ejgX]VhZY hd[ilVgZ / ) 1 nZVgh
mijgZh VcY [jgc ijgZ 3 nZVgh

DZVhZ]daY begdkZbZcih K]dgiZg d[ aZVhZ iZgb dg jhZ[ja a [Z

L]Z ;dbeVcn VYdeiZY 9XXdjci c KiVcYVgYh MeYViZ $ 9KM % Fd* .,-4)-1( 7PVDP LENHU 5 GYLNN DPG V HT
7PVHTPDN UH IVYDTH WEV RLF ( )  dc BVcjVgn -( .,., dc V egdheZXi kZ WVh h* L]Z ;dbeVcn XVe iVa oZh beaZbZciVi dc
Xdhih VhhdX ViZY l i] ciZgcVa jhZ XadjY Xdbeji c VggVc ZbZcih c Va cbZci l i] 9K; /1,)0, ciZgcVa)jhZ hd[ilVgZ* ;dhih
cXjggZY c egZa b cVgn egd_ZXi hiV Z VcY edhi beaZbZciVi dc hiV Z VgZ ZmeZchZY Vh cXjggZY* ;dhih cXjggZY Yjg c i]Z
Veea XVi dc YZkZadebZci hiV Z d[ beaZbZciVi dc VgZ XVe iVa oZY c di]Zg adc iZgb VhhZih dc i]Z Xdchda YViZY WVaVcXZ h]ZZi*
;Ve iVa oZY beaZbZciVi dc Xdhih [gdb XadjY Xdbeji c VggVc ZbZcih VgZ Vbdgi oZY dkZg i]Z iZgb d[ i]Z XadjY)WVhZY hZgk XZ
VggVc ZbZci*

;LHZLZ

L]Z ;dbeVcn ZVgan VYdeiZY 9KM Fd* .,-2).( 8HDUHU dc BVcjVgn -( .,-4* dg ih adc )iZgb deZgVi c aZVhZh( i]Z
;dbeVcn gZXd c oZh V g ]i)d[)jhZ VhhZi VcY V aZVhZ a VW a in dc ih Xdchda YViZY WVaVcXZ h]ZZih* L]Z aZVhZ a VW a in h YZiZgb cZY
Vh i]Z egZhZci kVajZ d[ [jijgZ aZVhZ eVnbZcih jh c Vc Zhi bViZY gViZ d[ ciZgZhi i]Vi i]Z ;dbeVcn ldjaY eVn id Wdggdl
Zfj kVaZci [jcYh dc V XdaaViZgVa oZY WVh h Vi i]Z aZVhZ XdbbZcXZbZci YViZ* L]Z g ]i)d[)jhZ VhhZi h WVhZY dc i]Z a VW a in
VY_jhiZY [dg Vcn egZeV Y dg YZ[ZggZY gZci* L]Z aZVhZ iZgb Vi i]Z XdbbZcXZbZci YViZ h YZiZgb cZY Wn Xdch YZg c l]Zi]Zg
gZcZlVa dei dch VcY iZgb cVi dc dei dch VgZ gZVhdcVWan VhhjgZY d[ ZmZgX hZ*

JZci ZmeZchZ [dg i]Z deZgVi c aZVhZ h gZXd c oZY dc V higV ]i)a cZ WVh h dkZg i]Z aZVhZ iZgb VcY h cXajYZY c
deZgVi c ZmeZchZh dc i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch VcY XdbegZ]Zch kZ adhh* NVg VWaZ aZVhZ eVnbZcih cXajYZ aZVhZ
deZgVi c ZmeZchZh*

LVWaZ d[ ;dciZcih

-,,



L]Z ;dbeVcn ZaZXiZY id ZmXajYZ [gdb ih Xdchda YViZY WVaVcXZ h]ZZih gZXd c i dc d[ aZVhZh ]Vk c V iZgb d[ -.
bdci]h dg aZhh $h]dgi)iZgb aZVhZh% VcY ZaZXiZY id cdi hZeVgViZ aZVhZ XdbedcZcih VcY cdc)aZVhZ XdbedcZcih [dg ih adc )iZgb
gZVa)ZhiViZ aZVhZh*

4 P L OVK 8U LZ TLU Z

L]Z ;dbeVcn jhZh i]Z Zfj in bZi]dY d[ VXXdjci c [dg Zfj in ckZhibZcih c XdbeVc Zh [ i]Z ckZhibZci egdk YZh i]Z
VW a in id ZmZgX hZ h c [ XVci c[ajZcXZ( Wji cdi Xdcigda( dkZg deZgVi c VcY [ cVcX Va eda X Zh d[ i]Z ckZhiZZ* L]Z ;dbeVcn h
egdedgi dcViZ h]VgZ d[ i]Z cZi cXdbZ dg adhh d[ i]ZhZ XdbeVc Zh h cXajYZY c di]Zg ZmeZchZh c i]Z Xdchda YViZY hiViZbZci d[
deZgVi dch* BjY bZci gZ VgY c i]Z aZkZa d[ c[ajZcXZ dkZg ZVX] Zfj in bZi]dY ckZhibZci cXajYZh Xdch YZg c Zn [VXidgh
hjX] Vh djg dlcZgh] e ciZgZhi( gZegZhZciVi dc dc i]Z WdVgY d[ Y gZXidgh( eVgi X eVi dc c eda Xn)bV c YZX h dch VcY bViZg Va
ejgX]VhZ VcY hVaZ igVchVXi dch*

L]Z ;dbeVcn ZkVajViZh Zfj in bZi]dY ckZhibZcih [dg beV gbZci l]ZcZkZg ZkZcih dg X]Vc Zh c X gXjbhiVcXZh
cY XViZ i]Vi i]Z XVggn c Vbdjci d[ i]Z ckZhibZci b ]i cdi WZ gZXdkZgVWaZ* VXidgh Xdch YZgZY l]Zc gZk Zl c Vc Zfj in
bZi]dY ckZhibZci [dg beV gbZci cXajYZ i]Z aZc i] d[ i bZ $YjgVi dc% VcY i]Z ZmiZci $hZkZg in% id l] X] i]Z [V g kVajZ d[ i]Z
Zfj in bZi]dY ckZhibZci ]Vh WZZc aZhh i]Vc Xdhi( i]Z ckZhiZZ h [ cVcX Va XdcY i dc VcY cZVg)iZgb egdheZXih VcY i]Z ciZci VcY
VW a in id ]daY i]Z ckZhibZci [dg V eZg dY d[ i bZ hj[[ X Zci id Vaadl [dg Vci X eViZY gZXdkZgn* 9c beV gbZci i]Vi h di]Zg)i]Vc)
iZbedgVgn h gZXd c oZY c i]Z eZg dY YZci [ ZY*

DHYPHISL 8U LYLZ 4U P PLZ

dg Zci i Zh c l] X] i]Z ;dbeVcn ]Vh kVg VWaZ ciZgZhih( i]Z ;dbeVcn [dXjhZh dc YZci [n c [ dcZ d[ i]Z Zci i Zh h
i]Z eg bVgn WZcZ[ X Vgn i]gdj ] ]Vk c i]Z edlZg id Y gZXi i]Z VXi k i Zh i]Vi bdhi h c [ XVcian beVXi i]Z kVg VWaZ ciZgZhi
Zci in h ZXdcdb X eZg[dgbVcXZ VcY ]Vk c i]Z dWa Vi dc id VWhdgW adhhZh dg i]Z g ]i id gZXZ kZ WZcZ[ ih [gdb i]Z kVg VWaZ
ciZgZhi Zci in* A[ i]Z ;dbeVcn h i]Z eg bVgn WZcZ[ X Vgn d[ V kVg VWaZ ciZgZhi Zci in( i]Z VhhZih( a VW a i Zh( VcY gZhjaih d[
deZgVi dch d[ i]Z kVg VWaZ ciZgZhi Zci in l aa WZ cXajYZY c i]Z ;dbeVcn h Xdchda YViZY [ cVcX Va hiViZbZcih* L]Z ;dbeVcn Y Y
cdi Xdchda YViZ Vcn kVg VWaZ ciZgZhi Zci i Zh c Vcn d[ i]Z eZg dYh egZhZciZY WZXVjhZ i]Z ;dbeVcn YZiZgb cZY i]Vi i lVh cdi i]Z
eg bVgn WZcZ[ X Vgn*

0JJY LK LZLHYJO HUK 3L LSVWTLU 2VZ Z

L]Z ;dbeVcn gZXdgYh VXXgjZY a VW a i Zh [dg Zhi bViZY Xdhih d[ gZhZVgX] VcY YZkZadebZci VXi k i Zh XdcYjXiZY Wn
XdaaVWdgVi dc eVgicZgh VcY i] gY)eVgin hZgk XZ egdk YZgh( l] X] cXajYZ i]Z XdcYjXi d[ egZXa c XVa hijY Zh VcY Xa c XVa ig Vah( VcY
XdcigVXi bVcj[VXijg c VXi k i Zh* L]Z ;dbeVcn gZXdgYh i]Z Zhi bViZY Xdhih d[ gZhZVgX] VcY YZkZadebZci VXi k i Zh WVhZY jedc
i]Z Zhi bViZY Vbdjci d[ hZgk XZh egdk YZY Wji cdi nZi ckd XZY VcY cXajYZh i]ZhZ Xdhih c VXXgjZY VcY di]Zg XjggZci a VW a i Zh
dc i]Z Xdchda YViZY WVaVcXZ h]ZZih VcY l i] c gZhZVgX] VcY YZkZadebZci ZmeZchZh dc i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch
VcY XdbegZ]Zch kZ adhh*

L]Z ;dbeVcn VXXgjZh [dg i]ZhZ Xdhih WVhZY dc [VXidgh hjX] Vh Zhi bViZh d[ i]Z ldg XdbeaZiZY VcY c VXXdgYVcXZ
l i] V gZZbZcih ZhiVWa h]ZY l i] ih XdaaVWdgVi dc eVgicZgh VcY i] gY)eVgin hZgk XZ egdk YZgh* L]Z ;dbeVcn bV Zh h c [ XVci
_jY bZcih VcY Zhi bViZh c YZiZgb c c i]Z VXXgjZY a VW a i Zh WVaVcXZ Vi i]Z ZcY d[ ZVX] gZedgi c eZg dY* 9h VXijVa Xdhih
WZXdbZ cdlc( i]Z ;dbeVcn VY_jhih ih VXXgjZY a VW a i Zh* L]Z ;dbeVcn ]Vh cdi ZmeZg ZcXZY Vcn bViZg Va Y [[ZgZcXZh
WZilZZc VXXgjZY Xdhih VcY VXijVa Xdhih cXjggZY h cXZ ih cXZei dc*

8UJVTL BH LZ

AcXdbZ iVmZh VgZ VXXdjciZY [dg jcYZg i]Z VhhZi VcY a VW a in bZi]dY* McYZg i] h bZi]dY( YZ[ZggZY iVm VhhZih VcY
a VW a i Zh VgZ YZiZgb cZY WVhZY dc i]Z Y [[ZgZcXZ WZilZZc i]Z [ cVcX Va hiViZbZci VcY iVm WVhZh d[ VhhZih VcY a VW a i Zh jh c
ZcVXiZY iVm gViZh c Z[[ZXi [dg i]Z nZVg c l] X] i]Z Y [[ZgZcXZh VgZ ZmeZXiZY id V[[ZXi iVmVWaZ cXdbZ* EVcV ZbZci bV Zh Vc
VhhZhhbZci d[ i]Z a Za ]ddY i]Vi i]Z gZhjai c YZ[ZggZY iVm VhhZih l aa WZ gZVa oZY* 9 kVajVi dc VaadlVcXZ h egdk YZY l]Zc i h
bdgZ a Zan i]Vc cdi i]Vi hdbZ edgi dc dg Vaa d[ V YZ[ZggZY iVm VhhZi l aa cdi WZ gZVa oZY* jZ id i]Z ;dbeVcn h ] hidg XVa
deZgVi c eZg[dgbVcXZ VcY cZi adhhZh( i]Z cZi YZ[ZggZY iVm VhhZih ]VkZ WZZc [jaan d[[hZi Wn V kVajVi dc VaadlVcXZ*

L]Z ;dbeVcn gZXd c oZh jcXZgiV c cXdbZ iVm edh i dch Vi i]Z aVg Zhi Vbdjci i]Vi h bdgZ a Zan i]Vc cdi id WZ
hjhiV cZY jedc VjY i Wn i]Z gZaZkVci iVm c Vji]dg in* 9c jcXZgiV c cXdbZ iVm edh i dc l aa cdi WZ gZXd c oZY [ i ]Vh aZhh i]Vc
V 1, a Za ]ddY d[ WZ c hjhiV cZY* ;]Vc Zh c gZXd c i dc dg bZVhjgZbZci VgZ gZ[aZXiZY c i]Z eZg dY c l] X] _jY bZci
dXXjgh* L]Z ;dbeVcn h eda Xn h id gZXd c oZ ciZgZhi VcY eZcVai Zh gZaViZY id i]Z jcYZgeVnbZci d[ cXdbZ iVmZh Vh V
XdbedcZci d[ i]Z egdk h dc [dg cXdbZ iVmZh*

LVWaZ d[ ;dciZcih

-,-



A VJR 1HZLK 2VTWLUZH PVU

L]Z ;dbeVcn bZVhjgZh ih hidX )WVhZY VlVgYh gVciZY id ZbeadnZZh( XdchjaiVcih VcY Y gZXidgh WVhZY dc i]Z
Zhi bViZY [V g kVajZh d[ i]Z VlVgYh VcY gZXd c oZh i]Z XdbeZchVi dc dkZg i]Z gZfj h iZ hZgk XZ eZg dY* L]Z ;dbeVcn jhZh i]Z
:aVX )KX]daZh dei dc)eg X c bdYZa dg i]Z aVii XZ dei dc eg X c bdYZa id Zhi bViZ i]Z [V g kVajZ d[ ih hidX )WVhZY VlVgYh*
KidX )WVhZY XdbeZchVi dc h gZXd c oZY jh c i]Z higV ]i)a cZ bZi]dY* 9h i]Z hidX XdbeZchVi dc ZmeZchZ h WVhZY dc VlVgYh
jai bViZan ZmeZXiZY id kZhi( i h gZYjXZY Wn [dg[Z ijgZh* L]Z ;dbeVcn VXXdjcih [dg [dg[Z ijgZh Vh i]Zn dXXjg*

L ;VZZ LY AOHYL

:Vh X cZi adhh eZg h]VgZ h XVaXjaViZY Wn Y k Y c i]Z cZi adhh Wn i]Z lZ ]iZY)VkZgV Z cjbWZg d[ h]VgZh d[ Xdbbdc
hidX djihiVcY c [dg i]Z eZg dY( l i]dji Xdch YZgVi dc [dg ediZci Va Y aji kZ h]VgZh d[ Xdbbdc hidX * K cXZ i]Z ;dbeVcn lVh
c V adhh edh i dc [dg Vaa eZg dYh egZhZciZY( WVh X cZi adhh eZg h]VgZ h i]Z hVbZ Vh Y ajiZY cZi adhh eZg h]VgZ h cXZ i]Z Z[[ZXih d[
ediZci Vaan Y aji kZ hZXjg i Zh VgZ Vci Y aji kZ* K]VgZh d[ Xdbbdc hidX hjW_ZXi id gZejgX]VhZ VgZ ZmXajYZY [gdb i]Z lZ ]iZY)
VkZgV Z h]VgZh*

2VTWYLOLUZP L ;VZZ

;dbegZ]Zch kZ adhh cXajYZh cZi adhh VcY XZgiV c X]Vc Zh c hidX ]daYZgh Zfj in i]Vi VgZ ZmXajYZY [gdb cZi adhh*
dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,., i] h lVh Xdbeg hZY d[ jcgZVa oZY V ch VcY adhhZh( cZi d[ iVm( dc i]Z

;dbeVcn h ckZhibZcih*

8TWHPYTLU VM ;VUN ;P LK 0ZZL Z

Ddc )a kZY VhhZih VgZ gZk ZlZY VccjVaan [dg beV gbZci dg l]ZcZkZg ZkZcih dg X]Vc Zh c X gXjbhiVcXZh cY XViZ
i]Vi i]Z XVggn c Vbdjci d[ Vc VhhZi bVn cdi WZ gZXdkZgVWaZ* JZXdkZgVW a in h bZVhjgZY Wn XdbeVg hdc d[ i]Z XVggn c Vbdjci
d[ Vc VhhZi gdje id i]Z [jijgZ cZi jcY hXdjciZY XVh] [adlh i]Vi i]Z VhhZih VgZ ZmeZXiZY id ZcZgViZ* A[ hjX] VhhZih VgZ Xdch YZgZY
id WZ beV gZY( i]Z beV gbZci id WZ gZXd c oZY h bZVhjgZY Wn i]Z Vbdjci Wn l] X] i]Z XVggn c Vbdjci d[ i]Z VhhZih ZmXZZYh
i]Z egd_ZXiZY Y hXdjciZY [jijgZ cZi XVh] [adlh Vg h c [gdb i]Z VhhZi* L]ZgZ lZgZ beV gbZci adhhZh gZaViZY id Zfj ebZci
Y hedhVah d[ aZhh i]Vc  ,*- b aa dc [dg ZVX] d[ i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan* L]ZgZ lZgZ cd
beV gbZci adhhZh gZaViZY id Zfj ebZci Y hedhVah [dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.,*

L LU L LJVNUP PVU

L]Z ;dbeVcn h gZkZcjZ ]Vh WZZc ZcZgViZY i]gdj ] XdaaVWdgVi dc gZhZVgX] VcY a XZchZ V gZZbZcih* L]Z iZgbh d[
i]ZhZ V gZZbZcih bVn XdciV c bjai eaZ YZa kZgVWaZh l] X] bVn cXajYZ $ % gVci d[ a XZchZh( $ % igVch[Zg d[ cdl)]dl( $ %
gZhZVgX] VcY YZkZadebZci VXi k i Zh( $ % Xa c XVa bVcj[VXijg c VcY( $ k% egdYjXi hjeean* L]Z eVnbZci iZgbh d[ i]ZhZ
V gZZbZcih bVn cXajYZ cdcgZ[jcYVWaZ je[gdci [ZZh( eVnbZcih [dg gZhZVgX] VcY YZkZadebZci VXi k i Zh( eVnbZcih WVhZY jedc
i]Z VX] ZkZbZci d[ XZgiV c b aZhidcZh( gdnVain eVnbZcih WVhZY dc egdYjXi hVaZh YZg kZY [gdb i]Z XdaaVWdgVi dc( VcY eVnbZcih
[dg hjeean c egdYjXi*

L]Z ;dbeVcn VcVanoZh ih XdaaVWdgVi dc VggVc ZbZcih id VhhZhh l]Zi]Zg i]Zn VgZ l i] c i]Z hXdeZ d[ 9K; 4,4(
;daaVWdgVi kZ 9ggVc ZbZcih $9K; 4,4% id YZiZgb cZ l]Zi]Zg hjX] VggVc ZbZcih ckdakZ _d ci deZgVi c VXi k i Zh eZg[dgbZY Wn
eVgi Zh i]Vi VgZ Wdi] VXi kZ eVgi X eVcih c i]Z VXi k i Zh VcY ZmedhZY id h c [ XVci g h h VcY gZlVgYh YZeZcYZci dc i]Z
XdbbZgX Va hjXXZhh d[ hjX] VXi k i Zh* L] h VhhZhhbZci h eZg[dgbZY i]gdj ]dji i]Z a [Z d[ i]Z VggVc ZbZci WVhZY dc X]Vc Zh c
i]Z gZhedch W a i Zh d[ Vaa eVgi Zh c i]Z VggVc ZbZci* dg XdaaVWdgVi dc VggVc ZbZcih l i] c i]Z hXdeZ d[ 9K; 4,4 i]Vi XdciV c
bjai eaZ ZaZbZcih( i]Z ;dbeVcn [ ghi YZiZgb cZh l] X] ZaZbZcih d[ i]Z XdaaVWdgVi dc VgZ YZZbZY id WZ l i] c i]Z hXdeZ d[ 9K;
4,4 VcY i]dhZ i]Vi VgZ bdgZ gZ[aZXi kZ d[ V kZcYdg)XjhidbZg gZaVi dch] e VcY( i]ZgZ[dgZ( l i] c i]Z hXdeZ d[ Lde X 2,2( JZkZcjZ
[gdb ;dcigVXih l i] ;jhidbZgh $9K; 2,2%* dg ZaZbZcih d[ XdaaVWdgVi dc VggVc ZbZcih i]Vi VgZ VXXdjciZY [dg ejghjVci id 9K;
4,4( Vc Veegdeg ViZ gZXd c i dc bZi]dY h YZiZgb cZY VcY Veea ZY Xdch hiZcian( ZcZgVaan Wn VcVad n id Lde X 2,2*

dg ZaZbZcih d[ i]dhZ VggVc ZbZcih i]Vi i]Z ;dbeVcn YZiZgb cZh h]djaY WZ VXXdjciZY [dg jcYZg 9K; 2,2( i]Z
;dbeVcn VhhZhhZh l] X] VXi k i Zh c i]Z XdaaVWdgVi dc V gZZbZcih VgZ eZg[dgbVcXZ dWa Vi dch i]Vi h]djaY WZ VXXdjciZY [dg
hZeVgViZan VcY YZiZgb cZh i]Z igVchVXi dc eg XZ d[ i]Z VggVc ZbZci( l] X] cXajYZh i]Z VhhZhhbZci d[ i]Z egdWVW a in d[
VX] ZkZbZci d[ [jijgZ b aZhidcZh VcY di]Zg ediZci Va Xdch YZgVi dc* 9 eZg[dgbVcXZ dWa Vi dc gZegZhZcih V egdb hZ c V XdcigVXi
id igVch[Zg V Y hi cXi ddY dg hZgk XZ id V XjhidbZg( l] X] gZegZhZcih V jc i d[ VXXdjci c c VXXdgYVcXZ l i] 9K; 2,2* 9
eZg[dgbVcXZ dWa Vi dc h Xdch YZgZY Y hi cXi [gdb di]Zg dWa Vi dch c V XdcigVXi l]Zc i egdk YZh V WZcZ[ i id i]Z XjhidbZg
Z i]Zg dc ih dlc dg id Zi]Zg l i] di]Zg gZhdjgXZh i]Vi VgZ gZVY an VkV aVWaZ id i]Z XjhidbZg VcY h hZeVgViZan YZci [ ZY c i]Z
XdcigVXi* L]Z ;dbeVcn Xdch YZgh V eZg[dgbVcXZ dWa Vi dc hVi h[ ZY dcXZ i]Z ;dbeVcn ]Vh igVch[ZggZY Xdcigda d[ V ddY dg

LVWaZ d[ ;dciZcih
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hZgk XZ id i]Z XjhidbZg( bZVc c i]Z XjhidbZg ]Vh i]Z VW a in id jhZ VcY dWiV c i]Z WZcZ[ i d[ i]Z ddY dg hZgk XZ* 9 edgi dc d[
i]Z Xdch YZgVi dc h]djaY WZ VaadXViZY id ZVX] Y hi cXi eZg[dgbVcXZ dWa Vi dc VcY gZXd c oZY Vh gZkZcjZ l]Zc( dg Vh( i]Z
eZg[dgbVcXZ dWa Vi dc h hVi h[ ZY* L]Z idiVa Xdch YZgVi dc l] X] i]Z ;dbeVcn ZmeZXih id XdaaZXi c ZmX]Vc Z [dg i]Z
;dbeVcn h egdYjXih h Vc Zhi bViZ VcY bVn WZ [ mZY dg kVg VWaZ* L]Z ;dbeVcn XdchigV ch i]Z Zhi bViZY kVg VWaZ Xdch YZgVi dc
l]Zc i VhhZhhZh i h egdWVWaZ i]Vi V h c [ XVci gZkZghVa c i]Z Vbdjci d[ XjbjaVi kZ gZkZcjZ gZXd c oZY bVn dXXjg c [jijgZ
eZg dYh* L]Z igVchVXi dc eg XZ h gZ)ZkVajViZY( cXajY c i]Z Zhi bViZY kVg VWaZ Xdch YZgVi dc cXajYZY c i]Z igVchVXi dc eg XZ
VcY Vaa XdchigV cZY Vbdjcih( c ZVX] gZedgi c eZg dY VcY Vh jcXZgiV c ZkZcih VgZ gZhdakZY dg di]Zg X]Vc Zh c X gXjbhiVcXZh
dXXjg* L]Z VaadXVi dc d[ i]Z igVchVXi dc eg XZ h eZg[dgbZY WVhZY dc hiVcYVadcZ hZaa c eg XZh( l] X] VgZ WVhZY dc Zhi bViZY
Vbdjcih i]Vi i]Z ;dbeVcn ldjaY X]Vg Z [dg V eZg[dgbVcXZ dWa Vi dc [ i lZgZ hdaY hZeVgViZan* JZkZcjZ h gZXd c oZY l]Zc(
dg Vh( eZg[dgbVcXZ dWa Vi dch c i]Z XdcigVXih VgZ hVi h[ ZY( c i]Z Vbdjci gZ[aZXi c i]Z ZmeZXiZY Xdch YZgVi dc id WZ gZXZ kZY
[gdb i]Z ddYh dg hZgk XZh igVch[ZggZY id i]Z XjhidbZgh* jcYh gZXZ kZY c VYkVcXZ VgZ gZXdgYZY Vh YZ[ZggZY gZkZcjZ VcY VgZ
gZXd c oZY Vh i]Z gZaViZY eZg[dgbVcXZ dWa Vi dc h hVi h[ ZY*

LZLHYJO HUK 3L LSVWTLU 4 WLUZLZ

JZhZVgX] VcY YZkZadebZci Xdhih VgZ ZmeZchZY Vh cXjggZY VcY Xdch hi d[ hVaVg Zh VcY WZcZ[ ih( cXajY c VhhdX ViZY
hidX )WVhZY XdbeZchVi dc( VcY aVWdgVidgn hjeea Zh VcY [VX a in Xdhih( Vh lZaa Vh [ZZh eV Y id di]Zg Zci i Zh i]Vi XdcYjXi XZgiV c
gZhZVgX] VcY YZkZadebZci VXi k i Zh dc i]Z ;dbeVcn h WZ]Va[* JZhZVgX] VcY YZkZadebZci ZmeZchZh Vahd cXajYZ Xdhih cXjggZY
[dg ciZgcVa VcY hedchdgZY XdaaVWdgVi kZ gZhZVgX] VcY YZkZadebZci VXi k i Zh* ;dhih VhhdX ViZY l i] Xd)YZkZadebZci VXi k i Zh
eZg[dgbZY jcYZg i]Z kVg djh a XZchZ VcY XdaaVWdgVi dc V gZZbZcih VgZ cXajYZY c gZhZVgX] VcY YZkZadebZci ZmeZchZh*

FdcgZ[jcYVWaZ VYkVcXZ eVnbZcih [dg ddYh dg hZgk XZh id WZ gZXZ kZY c i]Z [jijgZ [dg jhZ c gZhZVgX] VcY
YZkZadebZci VXi k i Zh VgZ XVe iVa oZY VcY i]Zc ZmeZchZY Vh i]Z gZaViZY ddYh VgZ YZa kZgZY dg i]Z hZgk XZh VgZ eZg[dgbZY*

aR ( CRPR[a 2PP b[aV[T 8bVQN[PR

LJLU S 0KVW LK 0JJV U PUN YVUV UJLTLU Z

L]ZgZ ]VkZ WZZc cd cZl VXXdjci c egdcdjcXZbZcih hhjZY dg Z[[ZXi kZ i]Vi VgZ ZmeZXiZY id ]VkZ V bViZg Va beVXi dc
i]Z ;dbeVcn h Xdchda YViZY [ cVcX Va hiViZbZcih*

LJLU 0JJV U PUN YVUV UJLTLU Z V FL 0KVW LK

L]Z ;dbeVcn Xdci cjZh id bdc idg cZl VXXdjci c egdcdjcXZbZcih hhjZY Wn i]Z 9K: VcY YdZh cdi WZa ZkZ Vcn
VXXdjci c egdcdjcXZbZcih hhjZY i]gdj ] i]Z YViZ d[ i] h gZedgi l aa ]VkZ V bViZg Va beVXi dc i]Z ;dbeVcn h Xdchda YViZY
[ cVcX Va hiViZbZcih*

aR ) 7NV_ GNYbR RN b_R R[a

L]Z ;dbeVcn [daadlh Vji]dg iVi kZ VXXdjci c j YVcXZ( l] X] Vbdc di]Zg i] c h( YZ[ cZh [V g kVajZ( ZhiVWa h]Zh V
Xdch hiZci [gVbZldg [dg bZVhjg c [V g kVajZ VcY ZmeVcYh Y hXadhjgZ [dg ZVX] bV_dg VhhZi VcY a VW a in XViZ dgn bZVhjgZY Vi
[V g kVajZ dc Z i]Zg V gZXjgg c dg cdcgZXjgg c WVh h* V g kVajZ h Vc Zm i eg XZ( gZegZhZci c i]Z Vbdjci i]Vi ldjaY WZ gZXZ kZY
id hZaa Vc VhhZi dg eV Y id igVch[Zg V a VW a in c Vc dgYZgan igVchVXi dc WZilZZc bVg Zi eVgi X eVcih* 9h hjX]( [V g kVajZ h V
bVg Zi)WVhZY bZVhjgZbZci i]Vi h]djaY WZ YZiZgb cZY WVhZY dc Vhhjbei dch i]Vi bVg Zi eVgi X eVcih ldjaY jhZ c eg X c Vc
VhhZi dg a VW a in*

L]Z ;dbeVcn bZVhjgZh VcY gZedgih ih XVh] Zfj kVaZcih( gZhig XiZY XVh]( VcY ckZhibZcih Vi [V g kVajZ*

EdcZn bVg Zi [jcYh VgZ bZVhjgZY Vi [V g kVajZ dc V gZXjgg c WVh h jh c fjdiZY eg XZh VcY VgZ XaVhh [ ZY Vh DZkZa -*
AckZhibZcih VgZ bZVhjgZY Vi [V g kVajZ WVhZY dc cejih di]Zg i]Vc fjdiZY eg XZh i]Vi VgZ YZg kZY [gdb dWhZgkVWaZ bVg Zi YViV
VcY VgZ XaVhh [ ZY Vh DZkZa . cejih( ZmXZei [dg ckZhibZcih c M*K* igZVhjgn hZXjg i Zh l] X] VgZ XaVhh [ ZY Vh DZkZa -*

L]ZgZ lZgZ cd DZkZa / VhhZih dg a VW a i Zh Vi ZXZbWZg /-( .,.. dg .,.-*

cVcX Va VhhZih hjW_ZXi id [V g kVajZ bZVhjgZbZcih dc V gZXjgg c WVh h VcY i]Z aZkZa d[ cejih jhZY c hjX]
bZVhjgZbZcih Wn bV_dg hZXjg in ineZ Vh d[ ZXZbWZg /-( .,.. VgZ egZhZciZY c i]Z [daadl c iVWaZ6

LVWaZ d[ ;dciZcih

-,/



5RPR OR_ ) ( ((
=RcRY =RcRY ( =RcRY ) 7NV_ GNYbR

V[ aU b N[Q  
7V[N[PVNY 2 Ra 0

EdcZn bVg Zi [jcYh  -,(235  y  y  -,(235
;dbbZgX Va eVeZg y 0(510 y 0(510
;dgedgViZ WdcYh y -1/(.12 y -1/(.12
M*K* igZVhjgn hZXjg i Zh /-4(,.. y y /-4(,..
M*K* V ZcXn hZXjg i Zh y /5(0-2 y /5(0-2

LdiVa [ cVcX Va VhhZih  /.4(3,-  -53(2.2  y  1.2(/.3

AcXajYZY l i] c XVh] VcY XVh] Zfj kVaZcih dc i]Z ;dbeVcn h Xdchda YViZY WVaVcXZ h]ZZi

cVcX Va VhhZih hjW_ZXi id [V g kVajZ bZVhjgZbZcih dc V gZXjgg c WVh h VcY i]Z aZkZa d[ cejih jhZY c hjX]
bZVhjgZbZcih Wn bV_dg hZXjg in ineZ Vh d[ ZXZbWZg /-( .,.- VgZ egZhZciZY c i]Z [daadl c iVWaZ6

5RPR OR_ ) ( (
=RcRY =RcRY ( =RcRY ) 7NV_ GNYbR

V[ aU b N[Q  
7V[N[PVNY 2 Ra 0

EdcZn bVg Zi [jcYh  --1(423  y  y  --1(423
;dbbZgX Va eVeZg y 14(532 y 14(532
;dgedgViZ WdcYh y ../(030 y ../(030
M*K* igZVhjgn hZXjg i Zh /,/(,-2 y y /,/(,-2
M*K* V ZcXn hZXjg i Zh y 1,(3,- y 1,(3,-

LdiVa [ cVcX Va VhhZih  0-4(44/  ///(-1-  y  31.(,/0

AcXajYZY l i] c XVh] VcY XVh] Zfj kVaZcih dc i]Z ;dbeVcn h Xdchda YViZY WVaVcXZ h]ZZi

L]Z XVggn c Vbdjcih d[ VXXdjcih eVnVWaZ VcY VXXgjZY a VW a i Zh Veegdm bViZ i]Z g [V g kVajZh YjZ id i]Z g h]dgi)iZgb
bVijg i Zh* L]Z ;dbeVcn h DZkZa . hZXjg i Zh VgZ kVajZY jh c i] gY)eVgin eg X c hdjgXZh* L]Z eg X c hZgk XZh ji a oZ cYjhign
hiVcYVgY kVajVi dc bdYZah( cXajY c Wdi] cXdbZ VcY bVg Zi)WVhZY VeegdVX]Zh( [dg l] X] Vaa h c [ XVci cejih VgZ dWhZgkVWaZ(
Z i]Zg Y gZXian dg cY gZXian*

L]ZgZ lZgZ cd igVch[Zgh d[ VhhZih WZilZZc i]Z [V g kVajZ bZVhjgZbZci aZkZah Yjg c i]Z nZVgh ZcYZY ZXZbWZg /-(
.,.. dg .,.-*

aR :[cR a R[a

L]Z [V g kVajZ VcY Vbdgi oZY Xdhi d[ XVh] Zfj kVaZcih VcY VkV aVWaZ)[dg)hVaZ hZXjg i Zh Wn bV_dg hZXjg in ineZ Vh d[
ZXZbWZg /-( .,.. VgZ egZhZciZY c i]Z [daadl c iVWaZ6

LVWaZ d[ ;dciZcih
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5RPR OR_ ) ( ((
2 _aVgRQ

4 a
F[_RNYVgRQ

8NV[
F[_RNYVgRQ

= R 7NV_ GNYbR
V[ aU b N[Q  

EdcZn bVg Zi [jcYh  -,(235  y  y  -,(235
;dbbZgX Va eVeZg 0(512 y $.% 0(510
;dgedgViZ WdcYh -12(,-5 .1 $.(344% -1/(.12
M*K* igZVhjgn hZXjg i Zh /./(,33 1 $1(,2,% /-4(,..
M*K* V ZcXn hZXjg i Zh 0-(,34 y $-(22.% /5(0-2

LdiVa XVh] Zfj kVaZcih VcY ckZhibZcih  1/1(4,5  /,  $5(1-.%  1.2(/.3

;aVhh [ ZY Vh6
;Vh] Zfj kVaZcih  --(32,
K]dgi)iZgb ckZhibZcih 011(0-2
Ddc )iZgb ckZhibZcih 15(-1-
LdiVa XVh] Zfj kVaZcih( VcY ckZhibZcih  1.2(/.3

L]Z [V g kVajZ VcY Vbdgi oZY Xdhi d[ XVh] Zfj kVaZcih VcY VkV aVWaZ)[dg)hVaZ hZXjg i Zh Wn bV_dg hZXjg in ineZ Vh d[
ZXZbWZg /-( .,.- VgZ egZhZciZY c i]Z [daadl c iVWaZ6

5RPR OR_ ) ( (
2 _aVgRQ

4 a
F[_RNYVgRQ

8NV[
F[_RNYVgRQ

= R 7NV_ GNYbR
V[ aU b N[Q  

EdcZn bVg Zi [jcYh  --1(423  y  y  --1(423
;dbbZgX Va eVeZg 14(54- . $3% 14(532
;dgedgViZ WdcYh ..0(,5. .5 $203% ../(030
M*K* igZVhjgn hZXjg i Zh /,0(-0. . $-(-.4% /,/(,-2
M*K* V ZcXn hZXjg i Zh 1-(,31 y $/30% 1,(3,-

LdiVa XVh] Zfj kVaZcih VcY ckZhibZcih  310(-13  //  $.(-12%  31.(,/0

;aVhh [ ZY Vh6
;Vh] Zfj kVaZcih  --1(423
K]dgi)iZgb ckZhibZcih .4/(544
Ddc )iZgb ckZhibZcih /1.(-35
LdiVa XVh] Zfj kVaZcih( VcY ckZhibZcih  31.(,/0

L]Z ;dbeVcn WZa ZkZh i]Vi i h bdgZ a Zan i]Vc cdi i]Vi ckZhibZcih c Vc jcgZVa oZY adhh edh i dc l aa WZ ]ZaY jci a
bVijg in VcY Vaa ciZgZhi VcY eg cX eVa l aa WZ gZXZ kZY* L]Z ;dbeVcn YdZh cdi ciZcY id hZaa i]ZhZ ckZhibZcih VcY i h bdgZ
a Zan i]Vc cdi i]Vi i]Z ;dbeVcn l aa cdi WZ gZfj gZY id hZaa i]Z ckZhibZci WZ[dgZ gZXdkZgn d[ ih Vbdgi oZY Xdhi WVh h*

LVWaZ d[ ;dciZcih
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L]Z [V g kVajZh d[ VkV aVWaZ)[dg)hVaZ YZWi ckZhibZcih Wn XdcigVXijVa bVijg in Vh d[ ZXZbWZg /-( .,.. VcY .,.- lZgZ
Vh [daadlh6

5RPR OR_ )
( (( ( (

V[ aU b N[Q  
jZ c - nZVg dg aZhh  012(053  .4/(544
jZ c - ) . nZVgh 15(-1- /-0(-/,
jZ c / nZVgh y /4(,05

AchigjbZcih cdi YjZ Vi V h c aZ bVijg in YViZ -,(235 --1(423
LdiVa XVh] Zfj kVaZcih VcY ckZhibZcih  1.2(/.3  31.(,/0

9h d[ ZXZbWZg /-( .,.. VcY .,.-( i]Z gZbV c c XdcigVXijVa bVijg i Zh d[ VkV aVWaZ)[dg)hVaZ hZXjg i Zh lZgZ aZhh i]Vc
i]gZZ nZVgh* L]ZgZ ]VkZ WZZc cd h c [ XVci gZVa oZY adhhZh dc VkV aVWaZ)[dg)hVaZ hZXjg i Zh [dg i]Z nZVgh ZcYZY ZXZbWZg /-(
.,..( .,.- VcY .,.,* 9h d[ ZXZbWZg /-( .,.. VcY .,.-( jcgZVa oZY adhhZh dc VkV aVWaZ)[dg)hVaZ hZXjg i Zh VgZ cdi Viig WjiZY id
XgZY i g h * L]Z ;dbeVcn WZa ZkZh i]Vi i h bdgZ a Zan i]Vc cdi i]Vi ckZhibZcih c Vc jcgZVa oZY adhh edh i dc l aa WZ ]ZaY jci a
bVijg in VcY Vaa ciZgZhi VcY eg cX eVa l aa WZ gZXZ kZY* L]Z ;dbeVcn WZa ZkZh i]Vi Vc VaadlVcXZ [dg XgZY i adhhZh h jccZXZhhVgn
WZXVjhZ i]Z jcgZVa oZY adhhZh dc XZgiV c d[ i]Z ;dbeVcn h VkV aVWaZ)[dg)hVaZ hZXjg i Zh VgZ YjZ id bVg Zi [VXidgh* 9h d[
ZXZbWZg /-( .,.. VcY .,.-( hZXjg i Zh l i] V [V g kVajZ d[  /.5*0 b aa dc VcY oZgd( gZheZXi kZan( lZgZ c V Xdci cjdjh cZi

jcgZVa oZY adhh edh i dc [dg bdgZ i]Vc -. bdci]h* Ld YViZ( i]Z ;dbeVcn ]Vh cdi gZXdgYZY Vcn beV gbZci X]Vg Zh dc VkV aVWaZ)
[dg)hVaZ hZXjg i Zh*

9h d[ ZXZbWZg /-( .,.. VcY .,.-( i]Z ;dbeVcn gZXd c oZY  -*4 b aa dc VcY  -*5 b aa dc( gZheZXi kZan( d[ VXXgjZY
ciZgZhi gZXZ kVWaZ [gdb VkV aVWaZ)[dg)hVaZ hZXjg i Zh l i] c egZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih dc i]Z Xdchda YViZY
WVaVcXZ h]ZZih*

aR + 3NYN[PR DURRa 4 ] [R[a

YVWLY HUK 4 PWTLU L
5RPR OR_ )

( (( ( (
V[ aU b N[Q  

DZVhZ]daY begdkZbZcih  -,4(11,  -,4(/1/
DVWdgVidgn Zfj ebZci /.(2,- .5(222
;dbejiZg Zfj ebZci VcY ejgX]VhZY hd[ilVgZ 0(1// 0(/3/
jgc ijgZ VcY [ mijgZh 0(,-. /(5.,

;dchigjXi dc c egd gZhh .4 /5
LdiVa -05(3.0 -02(/1-

DZhh6 VXXjbjaViZY YZegZX Vi dc $/2(441% $./(/2-%
LdiVa egdeZgin VcY Zfj ebZci( cZi  --.(4/5  -..(55,

ZegZX Vi dc ZmeZchZ [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,., lVh  -0*/ b aa dc(  -,*1 b aa dc VcY
 3*0 b aa dc( gZheZXi kZan* hedhVah d[ egdeZgin VcY Zfj ebZci lZgZ aZhh i]Vc  ,*- b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-(
.,.. VcY .,.-* hedhVah d[ egdeZgin VcY Zfj ebZci lZgZ oZgd [dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.,*

LVWaZ d[ ;dciZcih
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0JJY LK ;PHIPSP PLZ

9XXgjZY a VW a i Zh Xdch hi d[ i]Z [daadl c 6
5RPR OR_ )

( (( ( (
V[ aU b N[Q  

9XXgjZY XdbeZchVi dc VcY gZaViZY WZcZ[ ih  -3(5/1  -2(-.2
9XXgjZY gZhZVgX] VcY YZkZadebZci ZmeZchZh --(35, -/(1.-
9XXgjZY aZVhZ a VW a in 2(,,. /(.,,
MckZhiZY h]VgZh a VW a in -(454 .(5,0
Gi]Zg .(--4 -(301

LdiVa VXXgjZY VcY di]Zg XjggZci a VW a i Zh  /5(30/  /3(052

aR , =VPR[ R N[Q 4 YYNO _NaV [ 2T_RR R[a

0ZZL 2VU YPI PVU 0NYLLTLU P O MPaLY

Ac 9eg a .,-4( i]Z ;dbeVcn ZciZgZY cid Vc 9hhZi ;dcig Wji dc 9 gZZbZci $i]Z H[ oZg 9 gZZbZci% l i] H[ oZg
ejghjVci id l] X] i]Z ;dbeVcn VXfj gZY XZgiV c VhhZih( cXajY c XZgiV c XdcigVXih VcY ciZaaZXijVa egdeZgin [dg i]Z
YZkZadebZci VcY VYb c higVi dc d[ X] bZg X Vci Zc gZXZeidg $;9J% L XZaah [dg i]Z igZVibZci d[ XVcXZg* L]Z ;dbeVcn h
gZfj gZY id bV Z b aZhidcZ eVnbZcih jedc hjXXZhh[ja XdbeaZi dc d[ gZ jaVidgn VcY hVaZh b aZhidcZh dc V iVg Zi)Wn)iVg Zi WVh h
[dg i]Z iVg Zih cXajY c ; -5 VcY :)XZaa bVijgVi dc Vci Zc $:;E9%( XdkZgZY Wn i]Z H[ oZg 9 gZZbZci* L]Z V gZ ViZ
ediZci Va b aZhidcZ eVnbZcih jedc hjXXZhh[ja XdbeaZi dc d[ kVg djh gZ jaVidgn b aZhidcZh c i]Z Mc iZY KiViZh VcY i]Z
=jgdeZVc Mc dc VgZ  /,*, b aa dc dg  2,*, b aa dc( YZeZcY c dc i]Z iVg Zi( l i] V gZ ViZ ediZci Va gZ jaVidgn VcY
YZkZadebZci b aZhidcZh d[ je id  40,*, b aa dc( egdk YZY i]Vi i]Z ;dbeVcn h cdi dWa ViZY id eVn V b aZhidcZ [dg gZ jaVidgn
VeegdkVa c i]Z =jgdeZVc Mc dc [dg Vc Vci ); -5 Vaad ZcZ X ;9J L XZaa egdYjXi( id i]Z ZmiZci KZgk Zg ]Vh XdbbZgX Va g ]ih id
hjX] iZgg idgn* L]Z V gZ ViZ ediZci Va b aZhidcZ eVnbZcih jedc gZVX] c XZgiV c VccjVa cZi hVaZh i]gZh]daYh c Fdgi] 9bZg XV(
=jgdeZ( 9h V( 9jhigVa V VcY GXZVc V $i]Z LZgg idgn% [dg V XZgiV c cjbWZg d[ iVg Zih XdkZgZY Wn i]Z H[ oZg 9 gZZbZci VgZ  /.1*,
b aa dc eZg iVg Zi* L]Z hVaZh b aZhidcZh c i]Z [dgZ d c hZciZcXZ VgZ eVnVWaZ dc V Xdjcign)Wn)Xdjcign WVh h jci a i]Z aVhi id
Zme gZ d[ Vcn H[ oZg JdnVain LZgb( Vh YZhXg WZY WZadl( [dg Vcn egdYjXi c hjX] Xdjcign c i]Z LZgg idgn* Ac GXidWZg .,-5( i]Z
LZgg idgn lVh ZmeVcYZY id Vaa Xdjcig Zh c i]Z ldgaY* Fd b aZhidcZ dg gdnVain eVnbZcih lZgZ bVYZ c i]Z nZVgh ZcYZY
ZXZbWZg /-( .,..( .,.- VcY .,.,*

H[ oZg h Vahd Za WaZ id gZXZ kZ( dc V egdYjXi)Wn)egdYjXi VcY Xdjcign)Wn)Xdjcign WVh h( gdnVai Zh c h c aZ)Y i
eZgXZciV Zh dc VccjVa cZi hVaZh [dg egdYjXih XdkZgZY Wn i]Z H[ oZg 9 gZZbZci dg i]Vi jhZ XZgiV c H[ oZg ciZaaZXijVa egdeZgin VcY
[dg l] X] Vc AF h [ ghi [ aZY dc dg WZ[dgZ 9eg a 2( .,./* L]Z ;dbeVcn h gdnVain dWa Vi dc l i] gZheZXi id V kZc egdYjXi c V
kZc Xdjcign WZ ch jedc i]Z [ ghi hVaZ d[ hjX] egdYjXi c hjX] Xdjcign VcY ZcYh dc i]Z aViZg d[ $ % Zme gVi dc d[ i]Z aVhi XaV b

d[ Vcn Veea XVWaZ eViZci dg $ % -. nZVgh [gdb i]Z [ ghi hVaZ d[ hjX] egdYjXi c hjX] Xdjcign*

LZLHYJO 2VSSHIVYH PVU HUK ;PJLUZL 0NYLLTLU P O 2LSSLJ PZ

9h eVgi d[ i]Z H[ oZg 9 gZZbZci( H[ oZg Vhh cZY id i]Z ;dbeVcn V JZhZVgX] ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci
$i]Z Gg cVa ;ZaaZXi h 9 gZZbZci% l i] ;ZaaZXi h K*9* $;ZaaZXi h%* Gc EVgX] 4( .,-5( i]Z ;dbeVcn ZciZgZY cid V D XZchZ
9 gZZbZci $i]Z ;ZaaZXi h 9 gZZbZci% l i] ;ZaaZXi h* Ac XdccZXi dc l i] i]Z ZmZXji dc d[ i]Z ;ZaaZXi h 9 gZZbZci( dc EVgX] 4(
.,-5( i]Z ;dbeVcn VcY ;ZaaZXi h Vahd ZciZgZY cid V aZiiZg V gZZbZci $i]Z DZiiZg 9 gZZbZci%( ejghjVci id l] X] i]Z ;dbeVcn
VcY ;ZaaZXi h V gZZY id iZgb cViZ i]Z Gg cVa ;ZaaZXi h 9 gZZbZci* L]Z Gg cVa ;ZaaZXi h 9 gZZbZci cXajYZY V gZhZVgX]
XdaaVWdgVi dc id XdcYjXi Y hXdkZgn VcY egZ)Xa c XVa YZkZadebZci VXi k i Zh id ZcZgViZ ;9J L XZaah Y gZXiZY Vi iVg Zih hZaZXiZY
Wn ZVX] eVgin( l] X] lVh XdbeaZiZY c BjcZ .,-4*

HjghjVci id i]Z ;ZaaZXi h 9 gZZbZci( ;ZaaZXi h gVciZY id i]Z ;dbeVcn Vc ZmXajh kZ( ldgaYl YZ( gdnVain)WZVg c
a XZchZ( dc V iVg Zi)Wn)iVg Zi WVh h( l i] hjWa XZch c g ]ih jcYZg XZgiV c XdcY i dch( jcYZg XZgiV c d[ ;ZaaZXi h h ciZaaZXijVa
egdeZgin( cXajY c ih L9D=F VcY ZaZXigdedgVi dc iZX]cdad n( id bV Z( jhZ( hZaa( bedgi( VcY di]Zgl hZ Zmead i VcY
XdbbZgX Va oZ ;9J L egdYjXih Y gZXiZY Vi XZgiV c iVg Zih( cXajY c :;E9( ; 3,( ;aVjY c -4*.( DD/ VcY DL/ $i]Z
9aad ZcZ LVg Zih%( [dg ]jbVc dcXdad X i]ZgVeZji X( Y V cdhi X( egde]naVXi X VcY egd cdhi X ejgedhZh* Ac VYY i dc( XZgiV c
;ZaaZXi h ciZaaZXijVa egdeZgin g ]ih gVciZY Wn ;ZaaZXi h id i]Z ;dbeVcn VcY id KZgk Zg ejghjVci id i]Z =mXajh kZ D XZchZ VcY

LVWaZ d[ ;dciZcih
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;daaVWdgVi dc 9 gZZbZci Wn VcY WZilZZc KZgk Zg VcY H[ oZg( YViZY GXidWZg /,( .,-2( l] X] H[ oZg Vhh cZY id i]Z ;dbeVcn c
9eg a .,-4( l aa hjgk kZ i]Z iZgb cVi dc d[ i]Z Gg cVa ;ZaaZXi h 9 gZZbZci*

HjghjVci id i]Z ;ZaaZXi h 9 gZZbZci( i]Z ;dbeVcn gVciZY ;ZaaZXi h V cdc)ZmXajh kZ( ldgaYl YZ( gdnVain)[gZZ(
eZgeZijVa VcY ggZkdXVWaZ a XZchZ( l i] hjWa XZch c g ]ih jcYZg XZgiV c XdcY i dch( jcYZg XZgiV c d[ i]Z ;dbeVcn h ciZaaZXijVa
egdeZgin( id bV Z( jhZ( hZaa( bedgi VcY di]Zgl hZ XdbbZgX Va oZ ;9J L egdYjXih Y gZXiZY Vi XZgiV c iVg Zih $i]Z ;ZaaZXi h
LVg Zih%*

L]Z ;ZaaZXi h 9 gZZbZci egdk YZh [dg YZkZadebZci VcY hVaZh b aZhidcZ eVnbZcih Wn i]Z ;dbeVcn d[ je id  -41*,
b aa dc eZg egdYjXi i]Vi h Y gZXiZY V V chi Vc 9aad ZcZ LVg Zi( l i] V gZ ViZ ediZci Va YZkZadebZci VcY hVaZh b aZhidcZ
eVnbZcih idiVa c je id  .*4 W aa dc* ;ZaaZXi h h Vahd Za WaZ id gZXZ kZ i ZgZY gdnVai Zh dc VccjVa ldgaYl YZ cZi hVaZh d[ Vcn
egdYjXih i]Vi VgZ XdbbZgX Va oZY Wn i]Z ;dbeVcn i]Vi XdciV c dg cXdgedgViZ( VgZ bVYZ jh c dg VgZ XaV bZY dg XdkZgZY Wn(
;ZaaZXi h ciZaaZXijVa egdeZgin a XZchZY id i]Z ;dbeVcn jcYZg i]Z ;ZaaZXi h 9 gZZbZci $i]Z 9aad ZcZ HgdYjXih%( Vi gViZh c i]Z
] ] h c aZ)Y i eZgXZciV Zh* KjX] gdnVai Zh bVn WZ gZYjXZY( dc V a XZchZY egdYjXi)Wn)a XZchZY egdYjXi VcY Xdjcign)Wn)Xdjcign
WVh h( [dg ZcZg X Zcign VcY [dg eVnbZcih YjZ jcYZg a XZchZh d[ i] gY eVgin eViZcih* HjghjVci id i]Z ;ZaaZXi h 9 gZZbZci( VcY
hjW_ZXi id XZgiV c ZmXZei dch( i]Z ;dbeVcn h gZfj gZY id cYZbc [n ;ZaaZXi h V V chi Vaa i] gY eVgin XaV bh gZaViZY id i]Z
YZkZadebZci( bVcj[VXijg c ( XdbbZgX Va oVi dc dg jhZ d[ Vcn 9aad ZcZ HgdYjXi dg Vg h c dji d[ i]Z ;dbeVcn h bViZg Va
WgZVX] d[ i]Z gZegZhZciVi dch( lVggVci Zh dg XdkZcVcih hZi [dgi] c i]Z ;ZaaZXi h 9 gZZbZci( VcY ;ZaaZXi h h gZfj gZY( hjW_ZXi id
XZgiV c ZmXZei dch( id cYZbc [n i]Z ;dbeVcn V V chi Vaa i] gY eVgin XaV bh gZaViZY id i]Z YZkZadebZci( bVcj[VXijg c (
XdbbZgX Va oVi dc dg jhZ d[ ;9J L egdYjXih Y gZXiZY Vi ;ZaaZXi h LVg Zih dg Vg h c dji d[ ;ZaaZXi h h bViZg Va WgZVX] d[ i]Z
gZegZhZciVi dch( lVggVci Zh dg XdkZcVcih hZi [dgi] c i]Z ;ZaaZXi h 9 gZZbZci*

L]Z gdnVai Zh VgZ eVnVWaZ( dc V a XZchZY egdYjXi)Wn)a XZchZY egdYjXi VcY Xdjcign)Wn)Xdjcign WVh h( jci a i]Z aViZg d[ $ %
i]Z Zme gVi dc d[ i]Z aVhi id Zme gZ d[ i]Z a XZchZY eViZcih XdkZg c hjX] egdYjXi7 $ % i]Z adhh d[ gZ jaVidgn ZmXajh k in V[[dgYZY
hjX] egdYjXi c hjX] Xdjcign( VcY $ % i]Z iZci] Vcc kZghVgn d[ i]Z YViZ d[ i]Z [ ghi XdbbZgX Va hVaZ d[ hjX] egdYjXi c hjX]
Xdjcign7 ]dlZkZg( c cd ZkZci h]Vaa hjX] gdnVai Zh WZ eVnVWaZ( l i] gZheZXi id V eVgi XjaVg a XZchZY egdYjXi( eVhi i]Z ilZci Zi]
Vcc kZghVgn d[ i]Z [ ghi XdbbZgX Va hVaZ [dg hjX] egdYjXi*

ZeZcY c dc i]Z ;ZaaZXi h LVg Zi( i]Z ;dbeVcn ]Vh V g ]i d[ [ ghi gZ[jhVa dg g ]i d[ [ ghi cZ di Vi dc id ejgX]VhZ dg
a XZchZ [gdb ;ZaaZXi h g ]ih id YZkZade VcY XdbbZgX Va oZ egdYjXih V V chi hjX] ;ZaaZXi h LVg Zih*

McYZg i]Z ;ZaaZXi h 9 gZZbZci( i]Z ;dbeVcn ]Vh XZgiV c Y a ZcXZ dWa Vi dch id egd gZhh i]Z YZkZadebZci d[ ;9J L
egdYjXi XVcY YViZh VcY id XdbbZgX Va oZ dcZ ;9J L egdYjXi eZg 9aad ZcZ LVg Zi c dcZ bV_dg bVg Zi Xdjcign l]ZgZ i]Z
;dbeVcn ]Vh gZXZ kZY gZ jaVidgn VeegdkVa* A[ i]Z ;dbeVcn bViZg Vaan WgZVX]Zh Vcn d[ ih Y a ZcXZ dWa Vi dch VcY [V ah id XjgZ
l i] c 5, YVnh( i]Zc l i] gZheZXi id XZgiV c iVg Zih( hjX] iVg Zi l aa XZVhZ id WZ Vc 9aad ZcZ LVg Zi VcY chiZVY l aa WZXdbZ V
;ZaaZXi h LVg Zi*

McaZhh ZVga Zg iZgb cViZY c VXXdgYVcXZ l i] ih iZgbh( i]Z ;ZaaZXi h 9 gZZbZci l aa Zme gZ dc V egdYjXi)Wn)egdYjXi
VcY Xdjcign)Wn)Xdjcign WVh h( jedc Zme gVi dc d[ Vaa gdnVain eVnbZci dWa Vi dch l i] gZheZXi id hjX] a XZchZY egdYjXi c hjX]
Xdjcign* L]Z ;dbeVcn ]Vh i]Z g ]i id iZgb cViZ i]Z ;ZaaZXi h 9 gZZbZci Vi l aa jedc 2, YVnh eg dg lg iiZc cdi XZ( Z i]Zg c ih
Zci gZin dg dc V iVg Zi)Wn)iVg Zi WVh h* = i]Zg eVgin bVn iZgb cViZ i]Z ;ZaaZXi h 9 gZZbZci( c ih Zci gZin dg dc V iVg Zi)Wn)iVg Zi
WVh h( jedc 5, YVnh eg dg lg iiZc cdi XZ c i]Z ZkZci d[ i]Z di]Zg eVgin h jcXjgZY bViZg Va WgZVX]* L]Z ;ZaaZXi h 9 gZZbZci bVn
Vahd WZ iZgb cViZY Wn i]Z ;dbeVcn jedc lg iiZc cdi XZ Vi Vcn i bZ c i]Z ZkZci i]Vi ;ZaaZXi h WZXdbZh WVc gjei dg chdakZci dg
jedc lg iiZc cdi XZ l i] c 2, YVnh d[ V XdchjbbVi dc d[ V X]Vc Z d[ Xdcigda d[ ;ZaaZXi h*

9aa Xdhih i]Z ;dbeVcn cXjggZY c XdccZXi dc l i] i] h V gZZbZci lZgZ gZXd c oZY Vh gZhZVgX] VcY YZkZadebZci
ZmeZchZh c i]Z Xdchda YViZY hiViZbZci d[ deZgVi dch* dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.,( oZgd Xa c XVa
YZkZadebZci b aZhidcZh lZgZ VX] ZkZY* dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.-(  -,*, b aa dc d[ Xdhih lZgZ cXjggZY gZaViZY id
i]Z VX] ZkZbZci d[ Xa c XVa YZkZadebZci b aZhidcZh jcYZg i] h V gZZbZci*

;PJLUZL HUK 2VSSHIVYH PVU 0NYLLTLU P O ALY PLY

9h eVgi d[ i]Z H[ oZg 9 gZZbZci( H[ oZg Vhh cZY id i]Z ;dbeVcn Vc =mXajh kZ D XZchZ VcY ;daaVWdgVi dc 9 gZZbZci
$i]Z KZgk Zg 9 gZZbZci%( l i] DZh DVWdgVid gZh KZgk Zg K9K VcY Achi iji YZ JZX]ZgX]Zh AciZgcVi dcVaZh KZgk Zg K9K
$XdaaZXi kZan( KZgk Zg% id YZkZade( bVcj[VXijgZ VcY XdbbZgX Va oZ XZgiV c Vaad ZcZ X Vci ); -5 ;9J L XZaa egdYjXi XVcY YViZh(
cXajY c M;9JL-5( c i]Z Mc iZY KiViZh l i] i]Z dei dc id dWiV c i]Z g ]ih dkZg VYY i dcVa Vci ); -5 egdYjXi XVcY YViZh VcY
[dg Vaad ZcZ X ;9J L XZaa egdYjXi XVcY YViZh Y gZXiZY V V chi dcZ VYY i dcVa iVg Zi* Ac GXidWZg .,-5( i]Z ;dbeVcn V gZZY id
lV kZ ih g ]ih id i]Z dcZ VYY i dcVa iVg Zi*

LVWaZ d[ ;dciZcih
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McYZg i]Z KZgk Zg 9 gZZbZci( i]Z ;dbeVcn ]Vh Vc ZmXajh kZ a XZchZ id YZkZade( bVcj[VXijgZ VcY XdbbZgX Va oZ
M;9JL-5( 9DDG)1,- VcY 9DDG)1,-9 c i]Z [ ZaY d[ Vci )ijbdg VYdei kZ bbjcdi]ZgVen c i]Z Mc iZY KiViZh( l i] Vc
ZmXajh kZ dei dc id dWiV c i]Z hVbZ g ]ih [dg VYY i dcVa egdYjXi XVcY YViZh c i]Z Mc iZY KiViZh VcY( [ KZgk Zg YdZh cdi ZaZXi id
ejghjZ YZkZadebZci dg XdbbZgX Va oVi dc d[ i]dhZ egdYjXi XVcY YViZh c XZgiV c bVg Zih djih YZ d[ i]Z Mc iZY KiViZh ejghjVci
id ih a XZchZ( djih YZ d[ i]Z Mc iZY KiViZh Vh lZaa* L]Z ;dbeVcn h cdi gZfj gZY id bV Z Vcn VYY i dcVa eVnbZcih id KZgk Zg id
ZmZgX hZ Vc dei dc* A[ i]Z ;dbeVcn deih) c id Vcdi]Zg egdYjXi XVcY YViZ( KZgk Zg ]Vh i]Z g ]i id dWiV c g ]ih id hjX] egdYjXi
XVcY YViZ djih YZ i]Z Mc iZY KiViZh VcY id h]VgZ YZkZadebZci Xdhih [dg hjX] egdYjXi XVcY YViZ*

McYZg i]Z KZgk Zg 9 gZZbZci( i]Z ;dbeVcn h gZfj gZY id jhZ XdbbZgX Vaan gZVhdcVWaZ Z[[dgih id YZkZade VcY dWiV c
bVg Zi c VeegdkVa c i]Z Mc iZY KiViZh c i]Z [ ZaY d[ Vci )ijbdg VYdei kZ bbjcdi]ZgVen [dg Vi aZVhi dcZ egdYjXi Y gZXiZY
V V chi ; -5( VcY KZgk Zg h gZfj gZY id jhZ XdbbZgX Vaan gZVhdcVWaZ Z[[dgih id YZkZade VcY dWiV c bVg Zi c VeegdkVa c i]Z
=jgdeZVc Mc dc( VcY dcZ di]Zg Xdjcign c V gdje d[ heZX [ ZY Xdjcig Zh djih YZ d[ i]Z =jgdeZVc Mc dc VcY i]Z Mc iZY KiViZh(
c i]Z [ ZaY d[ Vci )ijbdg VYdei kZ bbjcdi]ZgVen [dg Vi aZVhi dcZ Vaad ZcZ X VYVei kZ L XZaa egdYjXi Y gZXiZY V V chi V XZgiV c
;dbeVcn)hZaZXiZY iVg Zi*

dg egdYjXi XVcY YViZh i]Vi i]Z ;dbeVcn h Xd)YZkZade c l i] KZgk Zg( cXajY c M;9JL-5( 9DDG)1,- VcY
9DDG)1,-9( i]Z ;dbeVcn h gZhedch WaZ [dg 2, d[ i]Z heZX [ ZY YZkZadebZci Xdhih VcY KZgk Zg h gZhedch WaZ [dg i]Z
gZbV c c 0, d[ i]Z heZX [ ZY YZkZadebZci Xdhih jcYZg i]Z Veea XVWaZ adWVa gZhZVgX] VcY YZkZadebZci eaVc* KjW_ZXi id
XZgiV c gZhig Xi dch( ZVX] eVgin ]Vh i]Z g ]i id XdcYjXi VXi k i Zh i]Vi VgZ heZX [ X id ih iZgg idgn djih YZ i]Z adWVa gZhZVgX] VcY
YZkZadebZci eaVc Vi hjX] eVgin h hdaZ ZmeZchZ* Ac VYY i dc( ZVX] eVgin h hdaZan gZhedch WaZ [dg XdbbZgX Va oVi dc VXi k i Zh c
ih iZgg idgn Vi hjX] eVgin h hdaZ ZmeZchZ*

L]Z ;dbeVcn h gZfj gZY id bV Z b aZhidcZ eVnbZcih id KZgk Zg jedc hjXXZhh[ja XdbeaZi dc d[ gZ jaVidgn VcY hVaZh
b aZhidcZh* L]Z KZgk Zg 9 gZZbZci egdk YZh [dg V gZ ViZ ediZci Va eVnbZcih Wn i]Z ;dbeVcn id KZgk Zg d[ je id  -/3*1
b aa dc jedc hjXXZhh[ja XdbeaZi dc d[ kVg djh gZ jaVidgn b aZhidcZh( VcY V gZ ViZ ediZci Va eVnbZcih Wn i]Z ;dbeVcn id
KZgk Zg d[ je id  34*, b aa dc jedc hjXXZhh[ja XdbeaZi dc d[ kVg djh hVaZh b aZhidcZh* K b aVgan( KZgk Zg h gZfj gZY id bV Z
b aZhidcZ eVnbZcih jedc hjXXZhh[ja XdbeaZi dc d[ gZ jaVidgn VcY hVaZh b aZhidcZh [dg egdYjXih Y gZXiZY Vi i]Z 9aad ZcZ)iVg Zi
XdkZgZY Wn i]Z KZgk Zg 9 gZZbZci i]Vi VX] ZkZh hjX] b aZhidcZh* L]Z idiVa ediZci Va eVnbZcih i]Vi KZgk Zg h dWa ViZY id bV Z
id i]Z ;dbeVcn jcYZg i]Z KZgk Zg 9 gZZbZci jedc hjXXZhh[ja XdbeaZi dc d[ gZ jaVidgn VcY hVaZh b aZhidcZh VgZ  0. b aa dc
VcY 3,*1 b aa dc $ 31*0 b aa dc%( gZheZXi kZan* L]Z [dgZ d c b aZhidcZh VgZ hjW_ZXi id XZgiV c VY_jhibZcih [ i]Z ;dbeVcn
dWiV ch g ]ih [dg XZgiV c egdYjXih djih YZ d[ i]Z Mc iZY KiViZh jedc KZgk Zg h ZaZXi dc cdi id ejghjZ hjX] g ]ih*

=VX] eVgin h Vahd Za WaZ id gZXZ kZ i ZgZY gdnVai Zh dc VccjVa cZi hVaZh c Xdjcig Zh l i] c i]Z eVn c eVgin h
gZheZXi kZ iZgg idgn d[ Vcn a XZchZY egdYjXih i]Vi VgZ XdbbZgX Va oZY Wn hjX] eVgin i]Vi VgZ Y gZXiZY Vi i]Z iVg Zih a XZchZY Wn
hjX] eVgin jcYZg i]Z KZgk Zg 9 gZZbZci* L]Z gdnVain gViZh VgZ c V gVc Z [gdb i]Z adl iZch id i]Z ] ] iZZc eZgXZciV Zh* KjX]
gdnVai Zh bVn WZ gZYjXZY [dg ciZgX]Vc ZVWaZ Ygj Zcign( Zme gVi dc d[ eViZci g ]ih VcY Vbdjcih eV Y ejghjVci id a XZchZh d[
i] gY)eVgin eViZcih* L]Z gdnVain dWa Vi dc [dg ZVX] eVgin l i] gZheZXi id V kZc a XZchZY egdYjXi c V kZc Xdjcign c ZVX]
eVgin h gZheZXi kZ iZgg idgn $i]Z KZgk Zg JdnVain LZgb% WZ ch jedc i]Z [ ghi XdbbZgX Va hVaZ d[ hjX] egdYjXi c hjX] Xdjcign
VcY ZcYh V[iZg V YZ[ cZY cjbWZg d[ nZVgh*

McaZhh ZVga Zg iZgb cViZY c VXXdgYVcXZ l i] i]Z KZgk Zg 9 gZZbZci( i]Z KZgk Zg 9 gZZbZci l aa Xdci cjZ( dc V
a XZchZY egdYjXi)Wn)a XZchZY egdYjXi VcY Xdjcign)Wn)Xdjcign WVh h( jci a i]Z KZgk Zg JdnVain LZgb l i] gZheZXi id i]Z hVaZ d[
hjX] a XZchZY egdYjXi c hjX] Xdjcign Zme gZh*

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( i]Z ;dbeVcn gZXdgYZY  -5*5 b aa dc(  -3*- b aa dc( VcY  4*1
b aa dc( gZheZXi kZan( d[ cZi Xdhi gZXdkZg Zh jcYZg i]Z Xdhi)h]Vg c iZgbh d[ i]Z KZgk Zg 9 gZZbZci Vh V gZYjXi dc id gZhZVgX] VcY
YZkZadebZci ZmeZchZh* 9h d[ ZXZbWZg /-( .,.. VcY .,.-( Vbdjcih YjZ [gdb KZgk Zg d[  -*1 b aa dc VcY  0*- b aa dc(
gZheZXi kZan( lZgZ gZXdgYZY c di]Zg XjggZci VhhZih c i]Z VXXdbeVcn c Xdchda YViZY WVaVcXZ h]ZZih* dg i]Z nZVg ZcYZY
ZXZbWZg /-( .,..(  4*, b aa dc c Xdhih lZgZ cXjggZY gZaViZY id i]Z VX] ZkZbZci d[ V Xa c XVa YZkZadebZci b aZhidcZ jcYZg

i]Z KZgk Zg 9 gZZbZci* RZgd Xa c XVa YZkZadebZci b aZhidcZh lZgZ VX] ZkZY [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.- VcY .,.,*

Gc KZeiZbWZg -1( .,..( KZgk Zg hZci V cdi XZ d[ Y hXdci cjVi dc $ hXdci cjVi dc% d[ ih ckdakZbZci c i]Z
YZkZadebZci d[ Vaa a XZchZY egdYjXih Y gZXiZY V V chi ; -5( cXajY c M;9JL-5( 9DDG)1,- VcY 9DDG)1,-9 $XdaaZXi kZan(
; -5 HgdYjXih%( ejghjVci id i]Z KZgk Zg 9 gZZbZci* KZgk Zg h hXdci cjVi dc egdk YZh i]Z ;dbeVcn l i] i]Z g ]i id ZaZXi V
a XZchZ id i]Z ; -5 HgdYjXih djih YZ d[ i]Z Mc iZY KiViZh $=m)MK Gei dc% VcY YdZh cdi di]Zgl hZ V[[ZXi i]Z ;dbeVcn h XjggZci
ZmXajh kZ a XZchZ [dg i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ ; -5 HgdYjXih c i]Z Mc iZY KiViZh* dlZkZg( KZgk Zg ]Vh
Y hejiZY i]Z bea XVi dch d[ i]Z hXdci cjVi dc( cVbZan l]Zi]Zg YZkZadebZci Xdhi Xdcig Wji dch Xdci cjZ VcY i]Z i bZ[gVbZ
Yjg c l] X] i]Z ;dbeVcn ]Vh i]Z g ]i id ZaZXi V a XZchZ id ; -5 HgdYjXih djih YZ d[ i]Z Mc iZY KiViZh*

LVWaZ d[ ;dciZcih
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Ac ZXZbWZg .,..( KZgk Zg hZci i]Z ;dbeVcn V cdi XZ [dg bViZg Va WgZVX] YjZ id i]Z ;dbeVcn h ejgedgiZY gZ[jhVa id
Vaadl Vc VjY i d[ XZgiV c bVcj[VXijg c Xdhih jcYZg i]Z Xdhi h]VgZ VggVc ZbZci* O] aZ i]Z ;dbeVcn YdZh cdi WZa ZkZ KZgk Zg
]Vh hjX] Vc VjY i g ]i( i]Z ;dbeVcn h XjggZcian egd gZhh c hjX] VjY i l i] KZgk Zg id gZXdkZg djihiVcY c bVcj[VXijg c
Xdhih dlZY Wn KZgk Zg id i]Z ;dbeVcn*

LZLHYJO 2VSSHIVYH PVU HUK ;PJLUZL 0NYLLTLU P O V JO BOLYHWL PJZ

Gc FdkZbWZg -( .,-5( i]Z ;dbeVcn ZciZgZY cid V ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci $i]Z FdiX] 9 gZZbZci% l i]
FdiX] L]ZgVeZji Xh AcX* $FdiX]%( ejghjVci id l] X] FdiX] gVciZY id 9aad ZcZ Vc ZmXajh kZ( ldgaYl YZ( gdnVain)WZVg c (
hjWa XZchVWaZ a XZchZ jcYZg XZgiV c d[ FdiX] h ciZaaZXijVa egdeZgin id YZkZade( bV Z( jhZ( hZaa( bedgi( VcY di]Zgl hZ
XdbbZgX Va oZ i]ZgVeZji X ZcZ)ZY iZY L XZaa VcY+dg cVijgVa aaZg $FC% XZaa egdYjXih [gdb cYjXZY eajg ediZci hiZb XZaah
Y gZXiZY Vi XZgiV c ;9J iVg Zih [dg c i Va Veea XVi dc c cdc) dY c anbe]dbV( VXjiZ anbe]dWaVhi X aZj Zb V VcY bjai eaZ
bnZadbV* Ac VYY i dc( FdiX] ]Vh gVciZY 9aad ZcZ Vc dei dc id VYY XZgiV c heZX [ ZY iVg Zih id ih ZmXajh kZ a XZchZ c ZmX]Vc Z
[dg Vc V gZZY eZg)iVg Zi dei dc [ZZ*

L]Z FdiX] 9 gZZbZci cXajYZh V gZhZVgX] XdaaVWdgVi dc id XdcYjXi gZhZVgX] VcY egZ)Xa c XVa YZkZadebZci VXi k i Zh id
ZcZgViZ Zc cZZgZY XZaah Y gZXiZY id 9aad ZcZ h ZmXajh kZ iVg Zih( l] X] l aa WZ XdcYjXiZY c VXXdgYVcXZ l i] Vc V gZZY
gZhZVgX] eaVc VcY WjY Zi jcYZg i]Z dkZgh ]i d[ V _d ci YZkZadebZci Xdbb iiZZ* 9aad ZcZ l aa gZ bWjghZ FdiX] h Xdhih cXjggZY
c VXXdgYVcXZ l i] hjX] eaVc VcY WjY Zi* L]Z iZgb d[ i]Z gZhZVgX] XdaaVWdgVi dc l aa Zme gZ jedc i]Z ZVga Zg d[ $ % i]Z [ [i]
Vcc kZghVgn d[ i]Z YViZ d[ i]Z FdiX] 9 gZZbZci( $ % Vi 9aad ZcZ h ZaZXi dc( [daadl c i]Z _d ci YZkZadebZci Xdbb iiZZ h
YZiZgb cVi dc i]Vi [dg ZVX] ZmXajh kZ iVg Zi( FdiX] ]Vh bZi XZgiV c hjXXZhh Xg iZg V( dg $ % i]Z _d ci YZkZadebZci Xdbb iiZZ h
YZiZgb cVi dc i]Vi i]Z gZhZVgX] XdaaVWdgVi dc XVccdi WZ gZVhdcVWan ejghjZY V V chi Vcn ZmXajh kZ iVg Zi YjZ id iZX]c XVa
c[ZVh W a in dg hV[Zin hhjZh*

Ac XdccZXi dc l i] i]Z ZmZXji dc d[ i]Z FdiX] 9 gZZbZci( 9aad ZcZ bVYZ Vc je[gdci eVnbZci id FdiX] d[  -,*,
b aa dc c gZijgc [dg V a XZchZ id VXXZhh FdiX] h iZX]cdad n c dgYZg id XdcYjXi gZhZVgX] ejghjVci id i]Z FdiX] 9 gZZbZci* L]Z
;dbeVcn gZXd c oZY V gZhZVgX] VcY YZkZadebZci ZmeZchZ d[  -, b aa dc Yjg c i]Z nZVg ZcYZY ZXZbWZg /-( .,-5 Vh i]Z
a XZchZ ]VY cd [dgZhZZVWaZ VaiZgcVi kZ [jijgZ jhZ* Ac VYY i dc( 9aad ZcZ bVYZ V  1*, b aa dc ckZhibZci c FdiX] h hZg Zh hZZY
XdckZgi WaZ egZ[ZggZY hidX ( gZhjai c c 9aad ZcZ ]Vk c V .1 dlcZgh] e ciZgZhi c FdiX] h djihiVcY c XVe iVa hidX dc V
[jaan Y ajiZY WVh h bbZY ViZan [daadl c i]Z ckZhibZci* Ac XdccZXi dc l i] i] h ckZhibZci( Vc 9aad ZcZ gZegZhZciVi kZ hZgkZh
dc i]Z FdiX] :dVgY d[ gZXidgh* Ac ZWgjVgn .,.-( i]Z ;dbeVcn bVYZ Vc VYY i dcVa  -1*5 b aa dc ckZhibZci c FdiX] h KZg Zh
9 egZ[ZggZY hidX * Ac GXidWZg .,.-( i]Z ;dbeVcn bVYZ Vc VYY i dcVa  -*4 b aa dc ckZhibZci c FdiX] h Xdbbdc hidX *
AbbZY ViZan [daadl c i] h igVchVXi dc( i]Z ;dbeVcn h h]VgZ c FdiX] lVh ./*, dc V kdi c ciZgZhi WVh h* L]Z ;dbeVcn Y Y
cdi ]VkZ V Xdcigdaa c ciZgZhi c FdiX] Vh d[ ZXZbWZg /-( .,..( VcY Xdci cjZY id VXXdjci [dg ih ckZhibZci c FdiX] Vh Vc
Zfj in bZi]dY ckZhibZci*

McYZg i]Z FdiX] 9 gZZbZci( FdiX] l aa WZ Za WaZ id gZXZ kZ je id  3*.1 b aa dc jedc VX] Zk c XZgiV c V gZZY
gZhZVgX] b aZhidcZh( je id  0*, b aa dc eZg ZmXajh kZ iVg Zi jedc VX] Zk c XZgiV c egZ)Xa c XVa YZkZadebZci b aZhidcZh( VcY je
id  .4/*, b aa dc eZg ZmXajh kZ iVg Zi VcY XZaa ineZ $ *Z*( L XZaa dg FC XZaa% jedc VX] Zk c XZgiV c Xa c XVa( gZ jaVidgn VcY
XdbbZgX Va b aZhidcZh* FdiX] h Vahd Zci iaZY id gZXZ kZ i ZgZY gdnVai Zh c i]Z b Y id ] ] h c aZ Y i gVc Z dc 9aad ZcZ h hVaZh
d[ a XZchZY egdYjXih( hjW_ZXi id XZgiV c gZYjXi dch( [dg V iZgb( dc V Xdjcign)Wn)Xdjcign VcY egdYjXi)Wn)egdYjXi WVh h(
XdbbZcX c dc [ ghi XdbbZgX Va hVaZ d[ hjX] egdYjXi c hjX] Xdjcign VcY Xdci cj c jci a i]Z aViZhi d[ $ % i]Z YViZ jedc l] X]
i]ZgZ h cd kVa Y XaV b d[ i]Z a XZchZY eViZcih c hjX] Xdjcign d[ hVaZ i]Vi XdkZgh hjX] egdYjXi( $ % i]Z Zme gVi dc d[ Veea XVWaZ
YViV dg di]Zg gZ jaVidgn ZmXajh k in c hjX] Xdjcign d[ hVaZ dg $ % V YZ[ cZY eZg dY [gdb i]Z [ ghi XdbbZgX Va hVaZ d[ hjX]
egdYjXi c hjX] Xdjcign*

L]Z iZgbh d[ i]Z FdiX] 9 gZZbZci l aa Xdci cjZ dc V egdYjXi)Wn)egdYjXi VcY Xdjcign)Wn)Xdjcign WVh h jci a
9aad ZcZ h eVnbZci dWa Vi dch l i] gZheZXi id hjX] egdYjXi c hjX] Xdjcign ]VkZ Zme gZY* daadl c hjX] Zme gVi dc(
9aad ZcZ h a XZchZ l i] gZheZXi id hjX] egdYjXi VcY Xdjcign h]Vaa WZ eZgeZijVa( ggZkdXVWaZ( [jaan eV Y je VcY gdnVain)[gZZ*
9aad ZcZ bVn iZgb cViZ i]Z ;daaVWdgVi dc 9 gZZbZci c l]daZ dg dc V egdYjXi)Wn)egdYjXi WVh h jedc c cZin YVnh eg dg lg iiZc
cdi XZ id FdiX]* = i]Zg eVgin bVn Vahd iZgb cViZ i]Z ;daaVWdgVi dc 9 gZZbZci l i] lg iiZc cdi XZ jedc bViZg Va WgZVX] Wn i]Z
di]Zg eVgin( [ hjX] WgZVX] ]Vh cdi WZZc XjgZY l i] c V YZ[ cZY eZg dY d[ gZXZ k c hjX] cdi XZ( dg c i]Z ZkZci d[ i]Z di]Zg
eVgin h chdakZcXn*

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.-( VcY .,.,( i]Z ;dbeVcn gZXdgYZY  /*4 b aa dc(  0*/ b aa dc( VcY  /*.
b aa dc( gZheZXi kZan( c XdaaVWdgVi dc Xdhih Vh gZhZVgX] VcY YZkZadebZci ZmeZchZh* dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.-(  ,*/
b aa dc c Xdhih lZgZ cXjggZY gZaViZY id i]Z VX] ZkZbZci d[ V gZhZVgX] b aZhidcZ jcYZg i] h V gZZbZci* RZgd b aZhidcZh lZgZ
VX] ZkZY [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.,*

LVWaZ d[ ;dciZcih
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A YH LNPJ 0SSPHUJL P O BOL CUP LYZP VM BL HZ 3 0UKLYZVU 2HUJLY 2LU LY

Gc GXidWZg 2( .,.,( i]Z ;dbeVcn ZciZgZY cid V higViZ X [ kZ)nZVg XdaaVWdgVi dc V gZZbZci l i] L]Z Mc kZgh in d[
LZmVh E 9cYZghdc ;VcXZg ;ZciZg $E 9cYZghdc% [dg i]Z egZXa c XVa VcY Xa c XVa ckZhi Vi dc d[ Vaad ZcZ X ;9J L XZaa
egdYjXi XVcY YViZh* L]Z ;dbeVcn VcY E 9cYZghdc VgZ XdaaVWdgVi c dc i]Z YZh c VcY XdcYjXi d[ egZXa c XVa VcY Xa c XVa
hijY Zh l i] dkZgh ]i [gdb V _d ci hiZZg c Xdbb iiZZ*

McYZg i]Z iZgbh d[ i]Z V gZZbZci( i]Z ;dbeVcn ]Vh Xdbb iiZY je id  -1*, b aa dc d[ [jcY c [dg i]Z YjgVi dc d[ i]Z
V gZZbZci* HVnbZci d[ i] h [jcY c h Xdci c Zci dc bjijVa V gZZbZci id hijYn dgYZgh c dgYZg [dg Vcn hijYn id WZ cXajYZY
jcYZg i]Z Vaa VcXZ* L]Z ;dbeVcn bVYZ Vc je[gdci eVnbZci d[  /*, b aa dc id E 9cYZghdc c i]Z nZVg ZcYZY ZXZbWZg /-(
.,.,* L]Z ;dbeVcn h dWa ViZY id bV Z [jgi]Zg eVnbZcih id E 9cYZghdc ZVX] nZVg jedc i]Z Vcc kZghVgn d[ i]Z V gZZbZci
Z[[ZXi kZ YViZ i]gdj ] i]Z YjgVi dc d[ i]Z V gZZbZci iZgb* L]ZhZ Xdhih VgZ ZmeZchZY id gZhZVgX] VcY YZkZadebZci Vh E
9cYZghdc gZcYZgh i]Z hZgk XZh jcYZg i]Z higViZ X Vaa VcXZ*

L]Z V gZZbZci bVn WZ iZgb cViZY Wn Z i]Zg eVgin [dg bViZg Va WgZVX] Wn i]Z di]Zg eVgin* AcY k YjVa hijY Zh bVn WZ
iZgb cViZY [dg( Vbdc di]Zg i] c h( bViZg Va WgZVX]( ]ZVai] VcY hV[Zin XdcXZgch dg l]ZgZ i]Z chi iji dcVa gZk Zl WdVgY( i]Z
gZk Zl WdVgY Vi i]Z Xa c XVa h iZ l i] dkZgh ]i d[ i]Z Xa c XVa hijYn( gZfjZhih iZgb cVi dc d[ Vcn hijYn* O]ZgZ Vcn aZ Va dg
gZ jaVidgn Vji]dg oVi dc h [ cVaan l i]YgVlc dg iZgb cViZY( i]Z gZaZkVci hijYn l aa Vahd iZgb cViZ VjidbVi XVaan*

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.-( VcY .,.,( i]Z ;dbeVcn gZXdgYZY  -*0 b aa dc(  -*, b aa dc( VcY oZgd(
gZheZXi kZan( c XdaaVWdgVi dc Xdhih jcYZg i] h V gZZbZci Vh gZhZVgX] VcY YZkZadebZci ZmeZchZh*

9VPU DLU YL HUK ;PJLUZL 0NYLLTLU P O 0SSVNLUL LYSHUK 1PVWOHYT 2F ;PTP LK

Gc ZXZbWZg -0( .,.,( i]Z ;dbeVcn ZciZgZY cid V D XZchZ 9 gZZbZci l i] 9aad ZcZ GkZgaVcY : de]Vgb $;Q%
D b iZY $9aad ZcZ GkZgaVcY%( V _d ci kZcijgZ ZhiVWa h]ZY Wn i]Z ;dbeVcn VcY GkZgaVcY H]VgbVXZji XVah $;Q% AcX* $GkZgaVcY%(
ejghjVci id V K]VgZ HjgX]VhZ 9 gZZbZci( YViZY ZXZbWZg -0( .,.,( [dg i]Z ejgedhZ d[ YZkZade c ( bVcj[VXijg c VcY
XdbbZgX Va o c XZgiV c Vaad ZcZ X ;9J L XZaa i]ZgVe Zh [dg eVi Zcih c gZViZg ;] cV( LV lVc( Kdji] CdgZV VcY K c VedgZ $i]Z
BN LZgg idgn%*

HjghjVci id i]Z K]VgZ HjgX]VhZ 9 gZZbZci( i]Z ;dbeVcn VXfj gZY KZZY HgZ[ZggZY K]VgZh c 9aad ZcZ GkZgaVcY
gZegZhZci c 05 d[ 9aad ZcZ GkZgaVcY h djihiVcY c hidX Vh eVgi Va Xdch YZgVi dc [dg i]Z D XZchZ 9 gZZbZci( VcY GkZgaVcY
VXfj gZY KZZY HgZ[ZggZY K]VgZh gZegZhZci c 1- d[ 9aad ZcZ GkZgaVcY h djihiVcY c hidX [dg  --3*, b aa dc c je[gdci VcY
XZgiV c fjVgiZgan XVh] eVnbZcih( id hjeedgi deZgVi dch d[ 9aad ZcZ GkZgaVcY* 9h d[ ZXZbWZg /-( .,..( i]Z ;dbeVcn VcY
GkZgaVcY VgZ i]Z hdaZ Zfj in ]daYZgh c 9aad ZcZ GkZgaVcY* L]Z ;dbeVcn gZXZ kZY  0, b aa dc [gdb 9aad ZcZ GkZgaVcY Vh
eVgi Va Xdch YZgVi dc [dg i]Z D XZchZ 9 gZZbZci*

HjghjVci id i]Z D XZchZ 9 gZZbZci( i]Z ;dbeVcn gVciZY 9aad ZcZ GkZgaVcY Vc ZmXajh kZ a XZchZ id YZkZade(
bVcj[VXijgZ VcY XdbbZgX Va oZ XZgiV c Vaad ZcZ X ;9J L XZaa XVcY YViZh Y gZXiZY Vi [djg iVg Zih( :;E9( ; 3,( DL/( VcY
DD/( c i]Z BN LZgg idgn* 9h Xdch YZgVi dc( i]Z ;dbeVcn ldjaY Vahd WZ Zci iaZY id VYY i dcVa gZ jaVidgn b aZhidcZ eVnbZcih

d[ je id  0,*, b aa dc VcY( hjW_ZXi id XZgiV c XdcY i dch( i ZgZY adl)id)b Y h c aZ)Y i hVaZh gdnVai Zh* KjWhZfjZci id ZciZg c
cid i]Z D XZchZ 9 gZZbZci( 9aad ZcZ GkZgaVcY Vhh cZY i]Z D XZchZ 9 gZZbZci id V l]daan)dlcZY hjWh Y Vgn( 9aad ZcZ
GkZgaVcY : dH]Vgb $ C% D b iZY* Gc 9eg a -( .,..( 9aad ZcZ GkZgaVcY C Vhh cZY i]Z D XZchZ 9 gZZbZci id 9aad ZcZ
GkZgaVcY : de]Vgb $HJ;% ;d*( D b iZY*

Hgdb hZh i]Vi i]Z ;dbeVcn XdcXajYZY lZgZ Y hi cXi eZg[dgbVcXZ dWa Vi dch c i]Z D XZchZ 9 gZZbZci cXajYZY6 $-%
i]Z a XZchZ d[ ciZaaZXijVa egdeZgin VcY YZa kZgn d[ cdl)]dl( $.% i]Z bVcj[VXijg c a XZchZ( gZaViZY cdl)]dl VcY hjeedgi( $/%
[ VcY l]Zc VkV aVWaZ cdl)]dl YZkZadeZY c [jijgZ eZg dYh( VcY $0% eVgi X eVi dc c i]Z _d ci hiZZg c Xdbb iiZZ*

Ac dgYZg id YZiZgb cZ i]Z igVchVXi dc eg XZ( i]Z ;dbeVcn ZkVajViZY Vaa i]Z eVnbZcih id WZ gZXZ kZY Yjg c i]Z YjgVi dc
d[ i]Z XdcigVXi* mZY Xdch YZgVi dc Zm hih c i]Z [dgb d[ i]Z je[gdci eVnbZci* JZ jaVidgn b aZhidcZh VcY gdnVai Zh lZgZ
Xdch YZgZY kVg VWaZ Xdch YZgVi dc* L]Z ;dbeVcn XdchigV ch i]Z Zhi bViZY kVg VWaZ Xdch YZgVi dc l]Zc i VhhZhhZh i h egdWVWaZ
i]Vi V h c [ XVci gZkZghVa c i]Z Vbdjci d[ XjbjaVi kZ gZkZcjZ gZXd c oZY bVn dXXjg c [jijgZ eZg dYh* E aZhidcZ [ZZh lZgZ
XdchigV cZY VcY cdi cXajYZY c i]Z igVchVXi dc eg XZ YjZ id i]Z jcXZgiV ci Zh d[ gZhZVgX] VcY YZkZadebZci* L]Z ;dbeVcn gZ)
ZkVajViZh i]Z igVchVXi dc eg XZ( cXajY c i]Z Zhi bViZY kVg VWaZ Xdch YZgVi dc cXajYZY c i]Z igVchVXi dc eg XZ VcY Vaa
XdchigV cZY Vbdjcih( c ZVX] gZedgi c eZg dY VcY Vh jcXZgiV c ZkZcih VgZ gZhdakZY dg di]Zg X]Vc Zh c X gXjbhiVcXZh dXXjg* L]Z
h]VgZh d[ KZg Zh KZZY HgZ[ZggZY KidX lZgZ VXXdjciZY [dg Vh eVgi d[ i]Z ;dbeVcn h _d ci kZcijgZ VcY Zfj in bZi]dY VXXdjci c
jedc [dgbVi dc d[ i]Z _d ci kZcijgZ( VcY Vh hjX]( lZgZ ZmXajYZY [gdb i]Z igVchVXi dc eg XZ* L]Z ;dbeVcn YZiZgb cZY i]Vi i]Z
c i Va igVchVXi dc eg XZ Xdch hih d[ i]Z je[gdci eVnbZci d[  0,*, b aa dc* L]Z VaadXVi dc d[ i]Z igVchVXi dc eg XZ h eZg[dgbZY

LVWaZ d[ ;dciZcih
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WVhZY dc hiVcYVadcZ hZaa c eg XZh( l] X] VgZ WVhZY dc Zhi bViZY Vbdjcih i]Vi i]Z ;dbeVcn ldjaY X]Vg Z [dg V eZg[dgbVcXZ
dWa Vi dc [ i lZgZ hdaY hZeVgViZan* L]Z igVchVXi dc eg XZ VaadXViZY id i]Z a XZchZ d[ ciZaaZXijVa egdeZgin VcY YZa kZgn d[ cdl)
]dl l aa WZ gZXd c oZY jedc gVci d[ a XZchZ VcY YZa kZgn d[ cdl)]dl* L]Z igVchVXi dc eg XZ VaadXViZY id $ % i]Z
bVcj[VXijg c a XZchZ( gZaViZY cdl)]dl VcY hjeedgi hZgk XZh( $ % [ VcY l]Zc VkV aVWaZ cdl)]dl YZkZadeZY c [jijgZ
eZg dYh( VcY $ % eVgi X eVi dc c i]Z _d ci hiZZg c Xdbb iiZZ( l aa WZ gZXd c oZY dkZg i bZ Vh i]Z hZgk XZh VgZ YZa kZgZY* jcYh
gZXZ kZY c VYkVcXZ VgZ gZXdgYZY Vh YZ[ZggZY gZkZcjZ VcY l aa WZ gZXd c oZY Vh i]Z eZg[dgbVcXZ dWa Vi dch VgZ hVi h[ ZY*

L]Z ;dbeVcn ]Vh YZiZgb cZY i]Vi 9aad ZcZ GkZgaVcY h V kVg VWaZ ciZgZhi Zci in Vh d[ ZXZbWZg /-( .,.. VcY .,.-(
gZheZXi kZan* L]Z ;dbeVcn YdZh cdi ]VkZ i]Z edlZg id cYZeZcYZcian Y gZXi i]Z VXi k i Zh l] X] bdhi h c [ XVcian V[[ZXi
9aad ZcZ GkZgaVcY h ZXdcdb X eZg[dgbVcXZ* 9XXdgY c an( [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.-( i]Z ;dbeVcn Y Y
cdi Xdchda YViZ 9aad ZcZ GkZgaVcY WZXVjhZ i]Z ;dbeVcn YZiZgb cZY i]Vi i lVh cdi i]Z eg bVgn WZcZ[ X Vgn*

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( i]Z ;dbeVcn gZXd c oZY  ,*. b aa dc(  /4*1 b aa dc VcY
oZgd( gZheZXi kZan( d[ XdaaVWdgVi dc gZkZcjZ( eg bVg an gZaViZY id i]Z YZa kZgn d[ V eZg[dgbVcXZ dWa Vi dc Xdch hi c d[ V a XZchZ
d[ ciZaaZXijVa egdeZgin VcY gZaViZY cdl)]dl l] X] lVh YZa kZgZY c i]Z [ ghi fjVgiZg d[ .,.-* dg i]Z nZVg ZcYZY ZXZbWZg
/-( .,..( i]Z ;dbeVcn gZXdgYZY  ,*3 b aa dc d[ cZi Xdhi gZXdkZg Zh jcYZg i]Z iZgbh d[ i]Z a XZchZ V gZZbZci Vh V gZYjXi dc id
gZhZVgX] VcY YZkZadebZci ZmeZchZh* dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.- VcY .,.,( i]Z ;dbeVcn gZXdgYZY oZgd cZi Xdhi
gZXdkZg Zh*

2VSSHIVYH PVU HUK ;PJLUZL 0NYLLTLU P O 0U PVU

Gc BVcjVgn 1( .,..( i]Z ;dbeVcn ZciZgZY cid Vc ZmXajh kZ XdaaVWdgVi dc VcY adWVa a XZchZ V gZZbZci $9ci dc
;daaVWdgVi dc VcY D XZchZ 9 gZZbZci% l i] 9ci dc : dhX ZcXZh K9 $9ci dc% [dg 9ci dc h b JF9 iZX]cdad n $b ;9J%( id
VYkVcXZ bjai eaZm ZcZ h aZcX c Vh Vc VYY i dcVa idda id YZkZade cZmi ZcZgVi dc Vaad ZcZ X ;9J L egdYjXih* HjghjVci id i]Z
V gZZbZci( 9ci dc l aa ZmXajh kZan XdaaVWdgViZ l i] i]Z ;dbeVcn dc dcXdad n egdYjXih [dg V YZ[ cZY eZg dY* L]Z ;dbeVcn
l aa Vahd ]VkZ ZmXajh kZ ldgaYl YZ g ]ih id XdbbZgX Va oZ egdYjXih cXdgedgVi c 9ci dc iZX]cdad n YZkZadeZY Yjg c i]Z
XdaaVWdgVi dc*

L]Z 9ci dc ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci cXajYZh Vc ZmXajh kZ gZhZVgX] XdaaVWdgVi dc id XdcYjXi gZhZVgX] VcY
YZkZadebZci d[ i]Z jhZ d[ 9ci dc h egdeg ZiVgn iZX]cdad Zh id egdYjXZ XZgiV c egdYjXih [dg V YZ[ cZY eZg dY( l] X] l aa WZ
XdcYjXiZY c VXXdgYVcXZ l i] Vc V gZZY gZhZVgX] eaVc VcY WjY Zi jcYZg i]Z dkZgh ]i d[ V _d ci hiZZg c Xdbb iiZZ* L]Z
;dbeVcn l aa gZ bWjghZ 9ci dc h Xdhih cXjggZY c VXXdgYVcXZ l i] hjX] eaVc VcY WjY Zi*

Ac XdccZXi dc l i] i]Z ZmZXji dc d[ i]Z 9ci dc ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci( i]Z ;dbeVcn bVYZ Vc je[gdci
eVnbZci id 9ci dc d[  /*1 b aa dc c gZijgc [dg V a XZchZ id VXXZhh 9ci dc h iZX]cdad n c dgYZg id XdcYjXi gZhZVgX] ejghjVci id
i]Z V gZZbZci* L]Z je[gdci eVnbZci lVh [jaan gZXd c oZY Vh gZhZVgX] VcY YZkZadebZci ZmeZchZ Vh i]Z a XZchZ ]VY cd
[dgZhZZVWaZ VaiZgcVi kZ [jijgZ jhZ* Ac VYY i dc( i]Z ;dbeVcn bVYZ V  /*, b aa dc ckZhibZci c 9ci dc h egZ[ZggZY hidX VcY h
ZmeZXiZY id bV Z Vc VYY i dcVa  /*, b aa dc ckZhibZci c 9ci dc h egZ[ZggZY hidX jedc VX] ZkZbZci d[ Vc V gZZY b aZhidcZ*
L]Z ;dbeVcn VXXdjcih [dg ih ckZhibZci c 9ci dc h egZ[ZggZY hidX Vh Vc Zfj in ckZhibZci bZVhjgZY Vi Xdhi aZhh Vcn
beV gbZci* Ac XdccZXi dc l i] i] h ckZhibZci( V ;dbeVcn gZegZhZciVi kZ lVh Veed ciZY id 9ci dc h :dVgY d[ gZXidgh*

McYZg i]Z 9ci dc ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci( 9ci dc l aa WZ Za WaZ id gZXZ kZ je id  /1*/ b aa dc [dg [djg
egdYjXih jedc VX] ZkZbZci d[ XZgiV c YZkZadebZci VcY gZ jaVidgn b aZhidcZh* dg ZVX] VYY i dcVa egdYjXi( 9ci dc l aa WZ
Za WaZ id gZXZ kZ  .*, b aa dc jedc VX] ZkZbZci d[ V gZ jaVidgn b aZhidcZ* 9ci dc h Vahd Zci iaZY id gZXZ kZ V adl h c aZ)Y i
gdnVain dc i]Z ;dbeVcn h hVaZh d[ a XZchZY egdYjXih( hjW_ZXi id XZgiV c gZYjXi dch*

dg i]Z nZVg ZcYZY ZXZbWZg /-( .,..( i]Z ;dbeVcn gZXdgYZY  1*, b aa dc c gZhZVgX] VcY YZkZadebZci ZmeZchZh
gZaViZY id i]Z je[gdci eVnbZci VcY XdaaVWdgVi dc Xdhih( d[ l] X]  ,*1 b aa dc h gZXdgYZY c VXXgjZY VcY di]Zg a VW a i Zh Vh d[
ZXZbWZg /-( .,..* L]Z ;dbeVcn h idiVa Zfj in ckZhibZci c 9ci dc lVh  /*, b aa dc Vh d[ ZXZbWZg /-( .,.. VcY h

gZXd c oZY c di]Zg adc )iZgb VhhZih c i]Z Xdchda YViZY WVaVcXZ h]ZZih*

aR - 4 Va R[a N[Q 4 [aV[TR[PVR

;LHZLZ

Ac 9j jhi .,-4( i]Z ;dbeVcn ZciZgZY cid Vc deZgVi c aZVhZ V gZZbZci $ I DZVhZ% [dg cZl d[[ XZ VcY aVWdgVidgn
heVXZ l] X] Xdch hih d[ Veegdm bViZan 24(,,, hfjVgZ [ZZi adXViZY c Kdji] KVc gVcX hXd( ;Va [dgc V* L]Z aZVhZ iZgb lVh -.3
bdci]h WZ cc c 9j jhi .,-4 i]gdj ] ZWgjVgn .,.5 l i] Vc dei dc id ZmiZcY i]Z iZgb [dg 3 nZVgh l] X] lVh cdi gZVhdcVWan
VhhjgZY d[ ZmZgX hZ* L]Z ;dbeVcn ]Vh bVYZ XZgiV c iZcVci begdkZbZcih( cXajY c i]Z VYY i dc d[ aVWdgVidgn heVXZ( VcY ]Vh

LVWaZ d[ ;dciZcih
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gZXZ kZY  1*, b aa dc d[ iZcVci begdkZbZci VaadlVcXZh je id ZXZbWZg /-( .,..* L]Z gZci eVnbZcih WZ Vc dc EVgX] -( .,-5
V[iZg Vc VWViZbZci eZg dY* Ac ZXZbWZg .,.-( i]Z ;dbeVcn VbZcYZY ih aZVhZ V gZZbZci id aZVhZ Vc VYY i dcVa 03(122 hfjVgZ
[ZZi d[ d[[ XZ VcY aVWdgVidgn heVXZ c Kdji] KVc gVcX hXd( ;Va [dgc V( Vh eVgi d[ i]Z hVbZ Wj aY c Vh i]Z ;dbeVcn h XjggZci
]ZVYfjVgiZgh* L]Z aZVhZ iZgb XdbbZcXZY c 9eg a .,.. VcY h [dg V eZg dY d[ -., bdci]h* L]Z gZci eVnbZcih [dg i]Z ZmeVch dc
egZb hZh WZ Vc c 9j jhi .,.. V[iZg Vc VWViZbZci eZg dY* L]Z aZVhZ iZgb [dg i]Z Zm hi c egZb hZh lVh Vahd ZmiZcYZY VcY i]Z
aZVhZ [dg Wdi] i]Z Zm hi c VcY ZmeVch dc egZb hZh l aa Zme gZ dc EVgX] /-( .,/. l i] Vc dei dc id ZmiZcY i]Z iZgb [dg 4 nZVgh
l] X] h cdi gZVhdcVWan VhhjgZY d[ ZmZgX hZ*

Ac GXidWZg .,-4( i]Z ;dbeVcn ZciZgZY cid Vc deZgVi c aZVhZ V gZZbZci [dg d[[ XZ VcY aVWdgVidgn heVXZ l] X]
Xdch hih d[ -0(50/ hfjVgZ [ZZi adXViZY c Kdji] KVc gVcX hXd( ;Va [dgc V* L]Z aZVhZ iZgb lVh -.0 bdci]h WZ cc c FdkZbWZg
.,-4 i]gdj ] ZWgjVgn .,.5( l i] Vc dei dc id ZmiZcY i]Z iZgb [dg Vcdi]Zg 3 nZVgh l] X] lVh cdi gZVhdcVWan VhhjgZY d[
ZmZgX hZ* L]Z ;dbeVcn ]Vh bVYZ XZgiV c iZcVci begdkZbZcih( cXajY c i]Z je gVY c d[ XjggZci d[[ XZ VcY aVWdgVidgn heVXZ
l i] V aZVhZ cXZci kZ VaadlVcXZ d[  ,*4 b aa dc* JZci eVnbZcih WZ Vc c FdkZbWZg .,-4* Ac ZXZbWZg .,.-( i]Z ;dbeVcn
VbZcYZY ih aZVhZ V gZZbZci id ZmiZcY i]Z iZgb d[ i]Z aZVhZ id WZ Xd)iZgb cjh l i] i]Z I DZVhZ* L]Z aZVhZ iZgb l aa Zme gZ
EVgX] /-( .,/. l i] Vc dei dc id ZmiZcY i]Z iZgb [dg 4 nZVgh l] X] h cdi gZVhdcVWan VhhjgZY d[ ZmZgX hZ*

Ac ZWgjVgn .,-5( i]Z ;dbeVcn ZciZgZY cid V aZVhZ V gZZbZci [dg Veegdm bViZan --4(,,, hfjVgZ [ZZi d[ heVXZ id
YZkZade V XZaa i]ZgVen bVcj[VXijg c [VX a in c FZlVg ( ;Va [dgc V* L]Z aZVhZ iZgb h -44 bdci]h VcY WZ Vc c FdkZbWZg
.,.,* Medc XZgiV c XdcY i dch( i]Z ;dbeVcn ]Vh ild iZc)nZVg dei dch id ZmiZcY i]Z aZVhZ( Wdi] d[ l] X] VgZ cdi gZVhdcVWan
VhhjgZY d[ ZmZgX hZ* L]Z ;dbeVcn ]Vh gZXZ kZY  /*, b aa dc d[ iZcVci begdkZbZci VaadlVcXZh [dg Xdhih gZaViZY id i]Z YZh c
VcY XdchigjXi dc d[ XZgiV c ;dbeVcn begdkZbZcih*

L]Z ;dbeVcn bV ciV ch aZiiZgh d[ XgZY i [dg i]Z WZcZ[ i d[ aVcYadgYh l] X] h Y hXadhZY Vh gZhig XiZY XVh] c i]Z
Xdchda YViZY WVaVcXZ h]ZZi* JZhig XiZY XVh] gZaViZY id aZiiZgh d[ XgZY i YjZ id aVcYadgYh lVh  2*, b aa dc Vh d[ ZXZbWZg /-(
.,.. VcY .,.-*

L]Z WVaVcXZ h]ZZi XaVhh [ XVi dc d[ djg aZVhZ a VW a i Zh lZgZ Vh [daadlh $ c i]djhVcYh%6
5RPR OR_ ) ( (( 5RPR OR_ ) ( (

GeZgVi c aZVhZ a VW a i Zh
;jggZci edgi dc cXajYZY c VXXgjZY VcY di]Zg XjggZci a VW a i Zh  2(,,.  /(.,,
Ddc )iZgb edgi dc d[ aZVhZ a VW a i Zh 51(-.. 25(5.5
LdiVa deZgVi c aZVhZ a VW a i Zh  -,-(-.0  3/(-.5

L]Z XdbedcZcih d[ aZVhZ Xdhih [dg deZgVi c aZVhZh( l] X] lZgZ gZXd c oZY c deZgVi c ZmeZchZh( lZgZ Vh [daadlh $ c
i]djhVcYh%6

JRN_ 6[QRQ 5RPR OR_ )
( (( ( ( ( (

GeZgVi c aZVhZ Xdhi  --(220  3(1-/  3(/5,
NVg VWaZ aZVhZ Xdhi .(-/5 -(2.5 -(/4.

LdiVa aZVhZ Xdhih  -/(4,/  5(-0.  4(33.

;Vh] eV Y [dg Vbdjcih cXajYZY c i]Z bZVhjgZbZci d[ aZVhZ a VW a i Zh [dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.. lVh  5*1 b aa dc
VcY lVh cXajYZY c cZi XVh] jhZY c deZgVi c VXi k i Zh c i]Z ;dbeVcn h Xdchda YViZY hiViZbZcih d[ XVh] [adlh*

LVWaZ d[ ;dciZcih
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L]Z jcY hXdjciZY [jijgZ cdc)XVcXZaaVWaZ aZVhZ eVnbZcih jcYZg i]Z ;dbeVcn h deZgVi c aZVhZh Vh d[ ZXZbWZg /-( .,.. h Vh
[daadlh6
JRN_ R[QV[T 5RPR OR_ ) 0 V[ aU b N[Q  

.,./  -.(,05

.,.0 -.(003

.,.1 -.(2.3

.,.2 -.(4-5

.,.3 VcY i]ZgZV[iZg 5,(05.
LdiVa jcY hXdjciZY aZVhZ eVnbZcih -0,(0/0
DZhh6 HgZhZci kVajZ VY_jhibZci $/5(/-,%
LdiVa  -,-(-.0

GeZgVi c aZVhZ a VW a i Zh VgZ WVhZY dc i]Z cZi egZhZci kVajZ d[ i]Z gZbV c c aZVhZ eVnbZcih dkZg i]Z gZbV c c aZVhZ
iZgb* Ac YZiZgb c c i]Z egZhZci kVajZ d[ aZVhZ eVnbZcih( i]Z ;dbeVcn jhZh ih Zhi bViZY cXgZbZciVa Wdggdl c gViZ* L]Z
lZ ]iZY VkZgV Z Y hXdjci gViZ jhZY id YZiZgb cZ i]Z deZgVi c aZVhZ a VW a in lVh 2*., * 9h d[ ZXZbWZg /-( .,..( i]Z
lZ ]iZY VkZgV Z gZbV c c aZVhZ iZgb [dg djg deZgVi c aZVhZh h 5*53 nZVgh*

JZci ZmeZchZ [dg h]dgi)iZgb aZVhZh lVh  ,*/ b aa dc(  ,*/ b aa dc VcY  ,*. b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-(
.,..( .,.- VcY .,.,( gZheZXi kZan*

;ZgiV c aZVhZ V gZZbZcih gZfj gZ i]Z ;dbeVcn id gZijgc YZh cViZY VgZVh d[ aZVhZY heVXZ id ih dg cVa XdcY i dc jedc
iZgb cVi dc d[ i]Z aZVhZ V gZZbZci* 9i i]Z cXZei dc d[ hjX] aZVhZh( i]Z ;dbeVcn gZXdgYh Vc VhhZi gZi gZbZci dWa Vi dc VcY V
XdggZhedcY c XVe iVa VhhZi c Vc Vbdjci ZfjVa id i]Z Zhi bViZY [V g kVajZ d[ i]Z dWa Vi dc* Ld YZiZgb cZ i]Z [V g kVajZ d[ i]Z
dWa Vi dc( i]Z ;dbeVcn Zhi bViZh i]Z Xdhi [dg V i] gY)eVgin id eZg[dgb i]Z gZhidgVi dc ldg * Ac hjWhZfjZci eZg dYh( [dg ZVX]
VhhZi gZi gZbZci dWa Vi dc( i]Z ;dbeVcn gZXdgYh ciZgZhi ZmeZchZ id VXXgZiZ i]Z VhhZi gZi gZbZci dWa Vi dc a VW a in id [jaa kVajZ
VcY YZegZX ViZ ZVX] XVe iVa oZY VhhZi gZi gZbZci dWa Vi dc VhhZi( Wdi] dkZg i]Z iZgb d[ i]Z VhhdX ViZY aZVhZ V gZZbZci* 9hhZi
gZi gZbZci dWa Vi dch lZgZ  ,*2 b aa dc VcY  ,*1 b aa dc Vh d[ ZXZbWZg /-( .,.. VcY .,.- gZheZXi kZan*

OLY 2VTTP TLU Z

D YN_ A dR_ Ab_PUN R N[Q 6[R_Tf DR_cVPR 2T_RR R[a

Ac Bjan .,.,( i]Z ;dbeVcn ZciZgZY cid V KdaVg HdlZg HjgX]VhZ VcY =cZg n KZgk XZh 9 gZZbZci [dg i]Z chiVaaVi dc
VcY deZgVi dc d[ V hdaVg e]didkdaiV X ZcZgVi c hnhiZb VcY WViiZgn ZcZg n hidgV Z hnhiZb Vi i]Z ;dbeVcn h XZaa i]ZgVen
bVcj[VXijg c [VX a in c FZlVg ( ;Va [dgc V* L]Z V gZZbZci ]Vh V iZgb d[ ., nZVgh VcY XdbbZcXZY c KZeiZbWZg .,..* L]Z
;dbeVcn h dWa ViZY id eVn [dg ZaZXig X in ZcZgViZY [gdb i]Z hnhiZb Vi Vc V gZZY gViZ [dg i]Z YjgVi dc d[ i]Z V gZZbZci iZgb*
LZgb cVi dc d[ i]Z V gZZbZci Wn i]Z ;dbeVcn l aa gZhjai c V iZgb cVi dc eVnbZci YjZ d[ Veegdm bViZan  0*/ b aa dc* Ac
XdccZXi dc l i] i]Z V gZZbZci( i]Z ;dbeVcn bV ciV ch V aZiiZg d[ XgZY i [dg i]Z WZcZ[ i d[ i]Z hZgk XZ egdk YZg c i]Z Vbdjci d[
 0*/ b aa dc l] X] h gZXdgYZY Vh gZhig XiZY XVh] c i]Z Xdchda YViZY WVaVcXZ h]ZZih Vh d[ ZXZbWZg /-( .,.. VcY .,.-*

=VPR[ R 2T_RR R[a S _ :[aRYYRPabNY A_ ]R_af

L]Z ;dbeVcn ]Vh ZciZgZY cid XZgiV c a XZchZ V gZZbZcih [dg ciZaaZXijVa egdeZgin l] X] h jhZY Vh eVgi d[ ih
YZkZadebZci VcY bVcj[VXijg c egdXZhhZh* =VX] d[ i]ZhZ gZheZXi kZ V gZZbZcih VgZ ZcZgVaan XVcXZaaVWaZ Wn i]Z ;dbeVcn*
L]ZhZ V gZZbZcih gZfj gZ eVnbZci d[ VccjVa a XZchZ [ZZh VcY bVn cXajYZ XdcY i dcVa b aZhidcZ eVnbZcih [dg VX] ZkZbZci d[
heZX [ X gZhZVgX]( Xa c XVa VcY XdbbZgX Va ZkZcih( VcY gdnVain eVnbZcih* L]Z i b c VcY a Za ]ddY d[ Vcn h c [ XVci
XdcY i dcVa b aZhidcZ eVnbZcih dg gdnVain eVnbZcih WZXdb c YjZ lVh cdi egdWVWaZ Vh d[ ZXZbWZg /-( .,..*

Ab_PUN R 4 Va R[a

Ac i]Z cdgbVa XdjghZ d[ Wjh cZhh( i]Z ;dbeVcn ZciZgh cid kVg djh ejgX]VhZ Xdbb ibZcih l i] i] gY)eVgin XdcigVXi
bVcj[VXijgZgh [dg i]Z bVcj[VXijgZ VcY egdXZhh c d[ djg egdYjXi XVcY YViZh VcY gZaViZY gVl bViZg Vah( VcY i]Z ;dbeVcn ]Vh
ZciZgZY cid di]Zg XdcigVXih c i]Z cdgbVa XdjghZ d[ Wjh cZhh l i] XdcigVXi gZhZVgX] dg Vc oVi dch [dg Xa c XVa ig Vah VcY di]Zg
kZcYdgh [dg di]Zg hZgk XZh VcY egdYjXih [dg deZgVi c ejgedhZh* L]ZhZ V gZZbZcih ZcZgVaan egdk YZ [dg iZgb cVi dc dg
XVcXZaaVi dc( di]Zg i]Vc [dg Xdhih VagZVYn cXjggZY* 9h d[ ZXZbWZg /-( .,..( i]Z ;dbeVcn ]VY cdc)XVcXZaaVWaZ ejgX]VhZ
Xdbb ibZcih d[  ,*/ b aa dc*

LVWaZ d[ ;dciZcih
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4 [aV[TR[PVR

Ac i]Z cdgbVa XdjghZ d[ Wjh cZhh( i]Z ;dbeVcn ZciZgh cid XdcigVXih VcY V gZZbZcih i]Vi XdciV c V kVg Zin d[
gZegZhZciVi dch VcY lVggVci Zh VcY egdk YZ [dg ZcZgVa cYZbc [ XVi dch* L]Z ;dbeVcn h ZmedhjgZ jcYZg i]ZhZ V gZZbZcih h
jc cdlc( WZXVjhZ i ckdakZh XaV bh i]Vi bVn WZ bVYZ V V chi i]Z ;dbeVcn c i]Z [jijgZ( Wji ]VkZ cdi nZi WZZc bVYZ* L]Z
;dbeVcn VXXgjZh V a VW a in [dg hjX] bViiZgh l]Zc i h egdWVWaZ i]Vi [jijgZ ZmeZcY ijgZh l aa WZ bVYZ VcY hjX] ZmeZcY ijgZh
XVc WZ gZVhdcVWan Zhi bViZY*

:[QR [VSVPNaV [

Ac VXXdgYVcXZ l i] i]Z ;dbeVcn h VbZcYZY VcY gZhiViZY XZgi [ XViZ d[ cXdgedgVi dc VcY VbZcYZY VcY gZhiViZY
WnaVlh( i]Z ;dbeVcn ]Vh cYZbc [ XVi dc dWa Vi dch id ih d[[ XZgh VcY Y gZXidgh [dg XZgiV c ZkZcih dg dXXjggZcXZh( hjW_ZXi id
XZgiV c a b ih( l] aZ i]Zn VgZ hZgk c c hjX] XVeVX in* L]ZgZ ]VkZ WZZc cd XaV bh id YViZ( VcY i]Z ;dbeVcn ]Vh V Y gZXidgh VcY
d[[ XZgh a VW a in chjgVcXZ eda Xn i]Vi bVn ZcVWaZ i id gZXdkZg V edgi dc d[ Vcn Vbdjcih eV Y [dg [jijgZ XaV bh*

aR . 6 bVaf RaU Q :[cR a R[a

V JO BOLYHWL PJZ

Ac Xdc_jcXi dc l i] i]Z ZmZXji dc d[ i]Z FdiX] 9 gZZbZci $hZZ FdiZ 2%( i]Z ;dbeVcn Vahd ZciZgZY cid V K]VgZ
HjgX]VhZ 9 gZZbZci l i] i]Z ;dbeVcn VXfj g c h]VgZh d[ FdiX] h KZg Zh KZZY XdckZgi WaZ egZ[ZggZY hidX [dg V idiVa
ckZhibZci Xdhi d[  1*- b aa dc l] X] cXajYZh igVchVXi dc Xdhih d[  ,*- b aa dc( gZhjai c c V .1 dlcZgh] e ciZgZhi c FdiX]*
Ac ZWgjVgn .,.-( i]Z ;dbeVcn bVYZ V  -1*5 b aa dc ckZhibZci c FdiX] h KZg Zh 9 egZ[ZggZY hidX * AbbZY ViZan [daadl c
i] h igVchVXi dc( i]Z ;dbeVcn h h]VgZ c FdiX] lVh .,*3 dc V kdi c ciZgZhi WVh h* Ac GXidWZg .,.-( i]Z ;dbeVcn bVYZ Vc
VYY i dcVa  -*4 b aa dc ckZhibZci c FdiX] h Xdbbdc hidX * AbbZY ViZan [daadl c i] h igVchVXi dc( i]Z ;dbeVcn h h]VgZ c
FdiX] lVh ./*, dc V kdi c ciZgZhi WVh h*

L]Z ;dbeVcn h idiVa Zfj in ckZhibZci c FdiX] Vh d[ ZXZbWZg /-( .,.. VcY .,.- lVh  -.*4 b aa dc VcY  -4*,
b aa dc( gZheZXi kZan( VcY i]Z ;dbeVcn VXXdjciZY [dg i]Z ckZhibZci jh c i]Z Zfj in bZi]dY d[ VXXdjci c * jg c i]Z nZVgh
ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( i]Z ;dbeVcn gZXd c oZY ih h]VgZ d[ FdiX] h cZi adhh jcYZg i]Z di]Zg ZmeZchZh
XVei dc l i] c i]Z Xdchda YViZY hiViZbZci d[ deZgVi dch*

0SSVNLUL LYSHUK 1PVWOHYT 2F ;PTP LK

Ac Xdc_jcXi dc l i] i]Z ZmZXji dc d[ i]Z D XZchZ 9 gZZbZci l i] 9aad ZcZ GkZgaVcY $hZZ FdiZ 2%( i]Z ;dbeVcn Vahd
ZciZgZY cid V K]VgZ HjgX]VhZ 9 gZZbZci VcY K]VgZ]daYZgh 9 gZZbZci l i] i]Z _d ci kZcijgZ XdbeVcn VXfj g c h]VgZh d[
9aad ZcZ GkZgaVcY h KZZY HgZ[ZggZY K]VgZh gZegZhZci c V 05 dlcZgh] e ciZgZhi c ZmX]Vc Z [dg ZciZg c cid V D XZchZ
9 gZZbZci l] X] ]VY V XVggn c kVajZ d[ oZgd* L]Z ;dbeVcn VXXdjcih [dg ih ckZhibZci c 9aad ZcZ GkZgaVcY Vh Vc Zfj in
bZi]dY ckZhibZci Vi XVggn c kVajZ* L]Z ;dbeVcn h idiVa Zfj in ckZhibZci c 9aad ZcZ GkZgaVcY lVh oZgd Vh d[ ZXZbWZg
/-( .,..*

L]Z ;dbeVcn h Zfj in ckZhibZci c 9aad ZcZ GkZgaVcY Vh d[ ZXZbWZg /-( .,.. VcY .,.- ]VY V oZgd XVggndkZg
WVh h* L]ZgZ[dgZ( i]Z ;dbeVcn Y Y cdi VXXdjci [dg ih h]VgZ d[ adhhZh cXjggZY Wn 9aad ZcZ GkZgaVcY* KZZ FdiZ 2 [dg [jgi]Zg
YZiV ah*

aR / Da PXU YQR_ i 6 bVaf

YLMLYYLK A VJR

HjghjVci id i]Z 9bZcYZY VcY JZhiViZY ;Zgi [ XViZ d[ AcXdgedgVi dc [ aZY dc GXidWZg -1( .,-4( Vh VbZcYZY( i]Z
;dbeVcn h Vji]dg oZY id hhjZ V idiVa d[ -,(,,,(,,, h]VgZh d[ egZ[ZggZY hidX ( d[ l] X] cd h]VgZh lZgZ hhjZY VcY djihiVcY c
Vi ZXZbWZg /-( .,.. VcY .,.-*

2VTTVU A VJR

HjghjVci id i]Z ;Zgi [ XViZ d[ 9bZcYbZci d[ 9bZcYZY VcY JZhiViZY ;Zgi [ XViZ d[ AcXdgedgVi dc [ aZY dc BjcZ -3(
.,..( i]Z ;dbeVcn h Vji]dg oZY id hhjZ V idiVa d[ 0,,(,,,(,,, h]VgZh d[ Xdbbdc hidX ( d[ l] X] -00(0/4(/,0 VcY
-0.(2./(,21 h]VgZh lZgZ hhjZY VcY djihiVcY c Vi ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan*

LVWaZ d[ ;dciZcih
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;dbbdc hidX ]daYZgh VgZ Zci iaZY id Y k YZcYh [ VcY l]Zc YZXaVgZY Wn i]Z ;dbeVcn h :dVgY d[ gZXidgh hjW_ZXi id
i]Z eg dg g ]ih d[ i]Z egZ[ZggZY hidX ]daYZgh* 9h d[ ZXZbWZg /-( .,.. VcY .,.-( cd Y k YZcYh dc Xdbbdc hidX ]VY WZZc
YZXaVgZY Wn i]Z ;dbeVcn h :dVgY d[ gZXidgh*

aR Da PX 3N RQ 4 ]R[ NaV [

, 4 P 8UJLU P L SHU

Ac BjcZ .,-4( i]Z ;dbeVcn VYdeiZY ih .,-4 =fj in AcXZci kZ HaVc $Hg dg .,-4 HaVc%* L]Z Hg dg .,-4 HaVc egdk YZY
[dg i]Z ;dbeVcn id hZaa dg hhjZ Xdbbdc hidX dg gZhig XiZY Xdbbdc hidX ( dg id gVci cXZci kZ hidX dei dch dg cdcfjVa [ ZY
hidX dei dch [dg i]Z ejgX]VhZ d[ Xdbbdc hidX ( id ZbeadnZZh( bZbWZgh d[ i]Z ;dbeVcn h :dVgY d[ gZXidgh VcY XdchjaiVcih
d[ i]Z ;dbeVcn jcYZg iZgbh VcY egdk h dch ZhiVWa h]ZY Wn i]Z ;dbeVcn h :dVgY d[ gZXidgh* Ac KZeiZbWZg .,-4( i]Z :dVgY d[
gZXidgh VYdeiZY V cZl VbZcYZY VcY gZhiViZY .,-4 =fj in AcXZci kZ HaVc Vh V hjXXZhhdg id VcY Xdci cjVi dc d[ i]Z Hg dg .,-4

HaVc( l] X] WZXVbZ Z[[ZXi kZ c GXidWZg .,-4 $i]Z .,-4 HaVc%( l] X] Vji]dg oZY VYY i dcVa h]VgZh [dg hhjVcXZ VcY egdk YZY
[dg Vc VjidbVi X VccjVa cXgZVhZ id i]Z cjbWZg d[ h]VgZh hhjVWaZ jcYZg i]Z .,-4 HaVc Wn Vc Vbdjci ZfjVa id 1 d[ i]Z idiVa
cjbWZg d[ h]VgZh d[ Xdbbdc hidX djihiVcY c dc ZXZbWZg /-hi d[ i]Z egZXZY c XVaZcYVg nZVg* L]Z iZgb d[ Vcn hidX dei dc
gVciZY jcYZg i]Z .,-4 HaVc XVccdi ZmXZZY -, nZVgh* L]Z ;dbeVcn ZcZgVaan gVcih hidX )WVhZY VlVgYh l i] hZgk XZ XdcY i dch
dcan* Gei dch gVciZY ine XVaan kZhi dkZg V [djg)nZVg eZg dY Wji bVn WZ gVciZY l i] Y [[ZgZci kZhi c iZgbh* JZhig XiZY KidX
Mc ih gVciZY ine XVaan kZhi VccjVaan dkZg V [djg)nZVg eZg dY Wji bVn WZ gVciZY l i] Y [[ZgZci kZhi c iZgbh* Gei dch h]Vaa cdi
]VkZ Vc ZmZgX hZ eg XZ aZhh i]Vc -,, d[ i]Z [V g bVg Zi kVajZ d[ i]Z ;dbeVcn h Xdbbdc hidX dc i]Z gVci YViZ* A[ i]Z
cY k YjVa edhhZhhZh bdgZ i]Vc -, d[ i]Z XdbW cZY kdi c edlZg d[ Vaa XaVhhZh d[ hidX d[ i]Z ;dbeVcn( i]Z ZmZgX hZ eg XZ
h]Vaa cdi WZ aZhh i]Vc --, d[ i]Z [V g bVg Zi kVajZ d[ V Xdbbdc h]VgZ d[ hidX dc i]Z YViZ d[ gVci* L] h gZfj gZbZci h
Veea XVWaZ id cXZci kZ hidX dei dch dcan*

9h d[ ZXZbWZg /-( .,.. VcY .,.-( i]ZgZ lZgZ -.(5/.(42- VcY -1(4,-(5.3 h]VgZh gZhZgkZY Wn i]Z ;dbeVcn jcYZg i]Z
.,-4 HaVc [dg i]Z [jijgZ hhjVcXZ d[ Zfj in VlVgYh*

A VJR W PVU 4 JOHUNL WYVNYHT

Gc BjcZ .-( .,..( i]Z ;dbeVcn XdbbZcXZY Vc d[[Zg id ZmX]Vc Z XZgiV c Za WaZ dei dch ]ZaY Wn Za WaZ ZbeadnZZh
d[ i]Z ;dbeVcn [dg cZl dei dch $i]Z =mX]Vc Z G[[Zg%* L]Z =mX]Vc Z G[[Zg Zme gZY dc Bjan -5( .,..* HjghjVci id i]Z =mX]Vc Z
G[[Zg( -55 Za WaZ ]daYZgh ZaZXiZY id ZmX]Vc Z( VcY i]Z ;dbeVcn VXXZeiZY [dg XVcXZaaVi dc( Za WaZ dei dch id ejgX]VhZ Vc
V gZ ViZ d[ /(222(2,, h]VgZh d[ i]Z ;dbeVcn h Xdbbdc hidX ( gZegZhZci c Veegdm bViZan 5/*1 d[ i]Z idiVa h]VgZh d[
Xdbbdc hidX jcYZgan c i]Z Za WaZ dei dch* Gc Bjan -5( .,..( bbZY ViZan [daadl c i]Z Zme gVi dc d[ i]Z =mX]Vc Z G[[Zg(
i]Z ;dbeVcn gVciZY cZl dei dch id ejgX]VhZ /(222(2,, h]VgZh d[ Xdbbdc hidX ( ejghjVci id i]Z iZgbh d[ i]Z =mX]Vc Z G[[Zg
VcY i]Z .,-4 HaVc* L]Z ZmZgX hZ eg XZ d[ i]Z cZl dei dch gVciZY ejghjVci id i]Z =mX]Vc Z G[[Zg lVh  -/*/- eZg h]VgZ( l] X]
lVh i]Z Xadh c eg XZ d[ i]Z Xdbbdc hidX dc i]Z FVhYVf adWVa KZaZXi EVg Zi dc i]Z gVci YViZ d[ i]Z cZl dei dch* L]Z cZl
dei dch VgZ hjW_ZXi id V cZl i]gZZ)nZVg kZhi c hX]ZYjaZ( kZhi c c ZfjVa VccjVa chiVaabZcih dkZg i]Z kZhi c iZgb* =VX] cZl
dei dc ]Vh V bVm bjb iZgb d[ hZkZc nZVgh*

L]Z ZmX]Vc Z d[ hidX dei dch lVh igZViZY Vh V bdY [ XVi dc [dg VXXdjci c ejgedhZh* L]Z cXgZbZciVa ZmeZchZ d[
 1*. b aa dc [dg i]Z bdY [ ZY dei dch lVh XVaXjaViZY jh c V aVii XZ dei dc eg X c bdYZa* L]Z cXgZbZciVa ZmeZchZ VcY i]Z
jcVbdgi oZY ZmeZchZ gZbV c c dc i]Z ZmX]Vc ZY dei dch Vh d[ i]Z bdY [ XVi dc YViZ VgZ WZ c gZXd c oZY dkZg i]Z cZl i]gZZ)
nZVg hZgk XZ eZg dY*

A VJR W PVU 0J P P

LVWaZ d[ ;dciZcih
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L]Z [daadl c hjbbVg oZh dei dc VXi k in jcYZg i]Z .,-4 HaVc6
ba aN[QV[T ]aV [

b OR_ S
]aV [

HRVTUaRQ
2cR_NTR

6eR_PV R A_VPR

HRVTUaRQ
2cR_NTR

CR NV[V[T
4 [a_NPa

ER_

2TT_RTNaR
:[a_V[ VP
GNYbR

V[ fRN_  V[ aU b N[Q  
:VaVcXZ( ZXZbWZg /-( .,.- -,(./5(-23  .-*-, 3*24  .2(../
Gei dch gVciZY 4(25.(5.4 5*20
Gei dch ZmZgX hZY $-51(,32% .*//  -(411
Gei dch [dg[Z iZY $-(-23(000% -5*44
;VcXZaaZY jcYZg i]Z Gei dc =mX]Vc Z $/(222(2,,%  .2*4.
gVciZY jcYZg i]Z Gei dc =mX]Vc Z /(222(2,,  -/*/-

:VaVcXZ( ZXZbWZg /-( .,.. -3(125(131  -.*5, 3*3/  2(214
=mZgX hVWaZ( ZXZbWZg /-( .,.. -/(-,/(441  -.*51 3*50  2(214
NZhiZY VcY ZmeZXiZY id kZhi( ZXZbWZg /-( .,.. -3(125(131  -.*5, 3*3/  2(214

L]Z V gZ ViZ cig ch X kVajZh d[ dei dch ZmZgX hZY( djihiVcY c ( ZmZgX hVWaZ( kZhiZY VcY ZmeZXiZY id kZhi lZgZ
XVaXjaViZY Vh i]Z Y [[ZgZcXZ WZilZZc i]Z ZmZgX hZ eg XZ d[ i]Z dei dch VcY i]Z Xadh c eg XZ d[ i]Z ;dbeVcn h Xdbbdc hidX dc
i]Z FVhYVf adWVa KZaZXi EVg Zi dc ZXZbWZg /-( .,..* L]Z V gZ ViZ cig ch X kVajZ d[ dei dch ZmZgX hZY Yjg c i]Z nZVgh
ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,., lVh  -*5 b aa dc(  .-*5 b aa dc VcY  /2*/ b aa dc( gZheZXi kZan* jg c i]Z nZVgh
ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( i]Z Zhi bViZY lZ ]iZY)VkZgV Z gVci)YViZ [V g kVajZ d[ ZbeadnZZ dei dch gVciZY
lVh  5*53 eZg h]VgZ(  -4*35 eZg h]VgZ VcY  -/*35 eZg h]VgZ( gZheZXi kZan* 9h d[ ZXZbWZg /-( .,.. VcY .,.-( i]ZgZ lVh  4/*.
b aa dc VcY  31*1 b aa dc( gZheZXi kZan( d[ jcgZXd c oZY hidX )WVhZY XdbeZchVi dc gZaViZY id jckZhiZY hidX dei dch( l] X] h
ZmeZXiZY id WZ gZXd c oZY dkZg V lZ ]iZY)VkZgV Z eZg dY d[ . nZVgh( .12 YVnh VcY . nZVgh( -32 YVnh( gZheZXi kZan*

L]Z [V g kVajZ d[ ZbeadnZZ( XdchjaiVci VcY Y gZXidg hidX dei dc VlVgYh lVh Zhi bViZY Vi i]Z YViZ d[ gVci jh c V
:aVX )KX]daZh dei dc)eg X c bdYZa l i] i]Z [daadl c Vhhjbei dch6

JRN_ 6[QRQ 5RPR OR_ )
( (( ( (

V g kVajZ d[ Xdbbdc hidX  3*,4 )  -3*.4  -1*/3 )  /5*,.
=meZXiZY iZgb c nZVgh 1*.1 ) 2*,4 1*.3 ) 2*.1
=meZXiZY kdaVi a in 3,*4. ) 3/*/5 25*3/ ) 3-*25
=meZXiZY g h )[gZZ ciZgZhi gViZ -*2- ) 0*-. ,*2, ) -*0,
=meZXiZY Y k YZcY , ,

L]Z [V g kVajZ d[ i]Z cZl dei dch gVciZY jcYZg i]Z Gei dc =mX]Vc Z egd gVb lVh Zhi bViZY Vi i]Z YViZ d[ gVci jh c
V aVii XZ dei dc eg X c bdYZa l i] i]Z [daadl c Vhhjbei dch6 ZmeZXiZY kdaVi a in d[ 3/*30 ( ZmeZXiZY g h )[gZZ gViZ d[ /*,2 (
ZmeZXiZY Y k YZcYh d[ , VcY ZmeZXiZY ZmZgX hZ WVgg Zg d[ .*13*

L]Z :aVX )KX]daZh dei dc)eg X c bdYZa VcY i]Z aVii XZ dei dc eg X c bdYZa gZfj gZ i]Z jhZ d[ hjW_ZXi kZ Vhhjbei dch
l] X] YZiZgb cZ i]Z [V g kVajZ d[ hidX )WVhZY VlVgYh* L]ZhZ Vhhjbei dch cXajYZ6

4DLT DNWH I F OO P UV FMy dg gVcih WZ[dgZ GXidWZg .,-4 l]Zc i]Z ;dbeVcn lVh eg kViZ VcY i]ZgZ lVh cd ejWa X
bVg Zi [dg i]Z ;dbeVcn h Xdbbdc hidX ( i]Z [V g kVajZ d[ i]Z ;dbeVcn h Xdbbdc hidX jcYZgan c h]VgZ)WVhZY VlVgYh lVh
Zhi bViZY dc ZVX] gVci YViZ Wn i]Z ;dbeVcn h :dVgY d[ gZXidgh* Ac dgYZg id YZiZgb cZ i]Z [V g kVajZ d[ i]Z ;dbeVcn h
Xdbbdc hidX jcYZgan c dei dc gVcih( i]Z ;dbeVcn h :dVgY d[ gZXidgh Xdch YZgZY( Vbdc di]Zg i] c h( kVajVi dch d[ i]Z
;dbeVcn h Xdbbdc hidX egZeVgZY Wn Vc jcgZaViZY i] gY)eVgin kVajVi dc [ gb c VXXdgYVcXZ l i] i]Z j YVcXZ egdk YZY Wn i]Z
9bZg XVc Achi ijiZ d[ ;Zgi [ ZY HjWa X 9XXdjciVcih HgVXi XZ j YZ( ADNWDVL P I TL DVHN 6HNG 1 ORDP 3SWLV HFWTLVLHU
7UUWHG DU 1 ORHPUDVL P* dg Vaa gVcih hjWhZfjZci id i]Z ;dbeVcn h AHG c GXidWZg .,-4( i]Z [V g kVajZ d[ Xdbbdc hidX lVh
YZiZgb cZY Wn iV c i]Z Xadh c eg XZ eZg h]VgZ d[ Xdbbdc hidX eZg FVhYVf*

LVWaZ d[ ;dciZcih
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3 RHFVHG VHTOy L]Z ZmeZXiZY iZgb gZegZhZcih i]Z eZg dY i]Vi hidX )WVhZY VlVgYh VgZ ZmeZXiZY id WZ djihiVcY c * L]Z
ZmeZXiZY iZgb [dg dei dc gVcih h YZiZgb cZY jh c i]Z h bea [ ZY bZi]dY* L]Z h bea [ ZY bZi]dY YZZbh i]Z iZgb id WZ i]Z
VkZgV Z d[ i]Z i bZ)id)kZhi c VcY i]Z XdcigVXijVa a [Z d[ i]Z hidX )WVhZY VlVgYh*

3 RHFVHG NDVLNLV y L]Z ;dbeVcn jhZh Vc VkZgV Z ] hidg XVa hidX eg XZ kdaVi a in d[ XdbeVgVWaZ ejWa X XdbeVc Zh
l i] c i]Z W diZX]cdad n VcY e]VgbVXZji XVa cYjhign i]Vi lZgZ YZZbZY id WZ gZegZhZciVi kZ d[ [jijgZ hidX eg XZ igZcYh Vh i]Z
;dbeVcn YdZh cdi ]VkZ hj[[ X Zci igVY c ] hidgn [dg ih Xdbbdc hidX * L]Z ;dbeVcn l aa Xdci cjZ id Veean i] h egdXZhh jci a
V hj[[ X Zci Vbdjci d[ ] hidg XVa c[dgbVi dc gZ VgY c i]Z kdaVi a in d[ ih dlc hidX eg XZ WZXdbZh VkV aVWaZ*

LUM ITHH LPVHTHUV TDVHyL]Z g h )[gZZ ciZgZhi gViZ h WVhZY dc i]Z M*K* LgZVhjgn oZgd Xdjedc hhjZh c Z[[ZXi Vi i]Z i bZ
d[ gVci [dg eZg dYh XdggZhedcY c l i] i]Z ZmeZXiZY iZgb d[ dei dc*

3 RHFVHG GL LGHPGyL]Z ;dbeVcn ]Vh cZkZg eV Y Y k YZcYh dc ih Xdbbdc hidX VcY ]Vh cd eaVch id eVn Y k YZcYh
dc ih Xdbbdc hidX * L]ZgZ[dgZ( i]Z ;dbeVcn jhZY Vc ZmeZXiZY Y k YZcY n ZaY d[ oZgd*

3 RHFVHG H HTFLUH EDTTLHT ) L]Z bdY [ ZY dei dch VgZ VhhjbZY id WZ ZmZgX hZY jedc kZhi c VcY l]Zc i]Z gVi d d[ hidX
bVg Zi eg XZ id ZmZgX hZ eg XZ gZVX]Zh .*13( dg Zme gVi dc( l] X]ZkZg h ZVga Zg*

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( idiVa hidX )WVhZY XdbeZchVi dc ZmeZchZ gZaViZY id hidX
dei dch lVh  0.*. b aa dc(  /4*. b aa dc VcY  /-*4 b aa dc( gZheZXi kZan*

LZ YPJ LK A VJR CUP 0J P P

L]Z [daadl c hjbbVg oZh gZhig XiZY hidX jc i VXi k in jcYZg i]Z .,-4 HaVc6
ba aN[QV[T CR a_VPaRQ Da PX F[Va

CR a_VPaRQ
Da PX F[Va

HRVTUaRQ
2cR_NTR 8_N[a

5NaR 7NV_
GNYbR ]R_

DUN_R

HRVTUaRQ
2cR_NTR

CR NV[V[T
GR aV[T =VSR

2TT_RTNaR
:[a_V[ VP GNYbR

V[ fRN_  V[ aU b N[Q  
MckZhiZY ZXZbWZg /-( .,.- 0(.2-(-,4  .2*/3 -*3.  2/(132
gVciZY /(1,1(/55 5*31 -*11

NZhiZY $-(.0.(0/3% .2*/4
dg[Z iZY $-(,/,(220% .,*05

MckZhiZY ZXZbWZg /-( .,.. 1(05/(0,2  -2*42 -*10  /0(110
NZhiZY VcY ZmeZXiZY id kZhi( ZXZbWZg /-( .,.. 1(05/(0,2  -2*42 -*10  /0(110

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( idiVa hidX )WVhZY XdbeZchVi dc ZmeZchZ gZaViZY id gZhig XiZY
hidX jc ih VcY eZg[dgbVcXZ WVhZY gZhig XiZY hidX jc ih lVh  /0*/ b aa dc(  .2*2 b aa dc VcY  -3*. b aa dc( gZheZXi kZan* dg
i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( idiVa [V g kVajZ d[ kZhiZY gZhig XiZY hidX jc ih VcY eZg[dgbVcXZ WVhZY
gZhig XiZY hidX jc ih Vh d[ i]Z g gVci YViZh lVh  /.*4 b aa dc(  -4*1 b aa dc VcY  -/*0 b aa dc( gZheZXi kZan* 9h d[
ZXZbWZg /-( .,.. VcY .,.-( i]ZgZ lVh  3,*1 b aa dc VcY  5,*3 b aa dc( gZheZXi kZan( d[ jcgZXd c oZY hidX )WVhZY

XdbeZchVi dc l] X] h ZmeZXiZY id WZ gZXd c oZY dkZg V lZ ]iZY VkZgV Z eZg dY d[ .*11 nZVgh*

4TWSV LL A VJR YJOHZL SHU

Ac GXidWZg .,-4( i]Z hidX ]daYZgh VeegdkZY i]Z .,-4 =beadnZZ KidX HjgX]VhZ HaVc $=KHH%( l] X] c i Vaan gZhZgkZY
-(-2,(,,, h]VgZh d[ i]Z ;dbeVcn h Xdbbdc hidX [dg ZbeadnZZ ejgX]VhZh jcYZg iZgbh VcY egdk h dch ZhiVWa h]ZY Wn i]Z :dVgY
d[ gZXidgh* =[[ZXi kZ BVcjVgn -( .,.. VcY .,.-( i]Z cjbWZg d[ h]VgZh Vji]dg oZY jcYZg i]Z =KHH [dg ZbeadnZZ ejgX]VhZh
cXgZVhZY Wn -(0.2(./, VcY -(0,0(30/ h]VgZh gZheZXi kZan* L]Z =KHH h ciZcYZY id fjVa [n Vh Vc ZbeadnZZ hidX ejgX]VhZ
eaVc jcYZg KZXi dc 0./ d[ i]Z AciZgcVa JZkZcjZ ;dYZ* McYZg i]Z XjggZci d[[Zg c VYdeiZY ejghjVci id i]Z =KHH( ZVX] d[[Zg c
eZg dY h Veegdm bViZan .0 bdci]h( l] X] h ZcZgVaan Y k YZY cid [djg ejgX]VhZ eZg dYh d[ Veegdm bViZan h m bdci]h*

=beadnZZh VgZ Za WaZ id eVgi X eViZ [ i]Zn VgZ ZbeadnZY Wn i]Z ;dbeVcn* McYZg i]Z =KHH( ZbeadnZZh bVn ejgX]VhZ
Xdbbdc hidX i]gdj ] eVngdaa YZYjXi dch Vi V eg XZ ZfjVa id 41 d[ i]Z adlZg d[ i]Z [V g bVg Zi kVajZ d[ Xdbbdc hidX dc i]Z
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[ ghi igVY c YVn d[ ZVX] d[[Zg c eZg dY dg dc i]Z ejgX]VhZ YViZ* L]Z =KHH egdk YZh [dg XdchZXji kZ( dkZgaVee c .0)
bdci] d[[Zg c eZg dYh* L]Z d[[Zg c eZg dYh VgZ hX]ZYjaZY id hiVgi dc i]Z [ ghi igVY c YVn dc dg V[iZg EVgX] -2 dg KZeiZbWZg
-2 d[ ZVX] nZVg( ZmXZei [dg i]Z [ ghi d[[Zg c eZg dY l] X] XdbbZcXZY dc GXidWZg --( .,-4( i]Z [ ghi igVY c YVn V[iZg i]Z
Z[[ZXi kZ YViZ d[ i]Z ;dbeVcn h gZ higVi dc hiViZbZci* ;dcig Wji dch jcYZg i]Z =KHH VgZ a b iZY id V bVm bjb d[ -1 d[ Vc
ZbeadnZZ h Za WaZ XdbeZchVi dc*

L]Z [V g kVajZh d[ i]Z g ]ih gVciZY jcYZg i]Z =KHH lZgZ XVaXjaViZY jh c i]Z [daadl c Vhhjbei dch6
JRN_ R[QRQ 5RPR OR_ )
( (( ( (

=meZXiZY iZgb $ c nZVgh% ,*1, x .*,, ,*1, x .*,,
NdaVi a in 30*., ) 41*2/ 15*/1 ) 4,*,,
J h )[gZZ ciZgZhi gViZ ,*42 )/*44 ,*,1 ) ,*./
k YZcY n ZaY y y

dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( idiVa hidX )WVhZY XdbeZchVi dc ZmeZchZ gZaViZY id =KHH lVh
 /*2 b aa dc(  .*/ b aa dc VcY  .*1 b aa dc( gZheZXi kZan*

5V UKLYZc A VJR

Ac .,-4( i]Z ;dbeVcn h [djcYZgh V gZZY id bdY [n i]Z g Xdbbdc h]VgZh djihiVcY c id cXajYZ kZhi c egdk h dch i]Vi
gZfj gZ Xdci cjZY hZgk XZ id i]Z ;dbeVcn c dgYZg id kZhi c i]dhZ h]VgZh* KidX )WVhZY XdbeZchVi dc ZmeZchZ h gZXd c oZY [dg
h]VgZh d[ [djcYZgh hidX Vh kZhi c XdcY i dch VgZ bZi* Ac gZaVi dc id i]Z bdY [ XVi dc( .0(./,(31, h]VgZh d[ [djcYZgh hidX
gZbV cZY jckZhiZY Vi i]Z bdY [ XVi dc YViZ c 9eg a .,-4* dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,(  /*0
b aa dc(  -/*3 b aa dc( VcY  -/*3 b aa dc d[ hidX )WVhZY XdbeZchVi dc ZmeZchZ lVh gZXd c oZY gZaViZY id i]Z kZhi c d[
-(1-0(0.0( 2(,13(251( VcY 2(,13(240 h]VgZh( gZheZXi kZan( d[ [djcYZgh hidX * 9i ZXZbWZg /-( .,.-( i]ZgZ lVh  /*0 b aa dc d[
jcgZXd c oZY hidX )WVhZY XdbeZchVi dc ZmeZchZ gZaViZY id -(1-0(0.0 h]VgZh d[ jckZhiZY [djcYZgh hidX l] X] lVh gZXd c oZY
dkZg / bdci]h* 9i ZXZbWZg /-( .,..( i]ZgZ lVh cd jcgZXd c oZY hidX )WVhZY XdbeZchVi dc ZmeZchZ* L]Z lZ ]iZY)VkZgV Z
[V g kVajZ Vi gVci YViZ [dg [djcYZgh hidX lVh  .*.3 eZg h]VgZ*

LdiVa hidX )WVhZY XdbeZchVi dc ZmeZchZ gZaViZY id hidX dei dch( gZhig XiZY hidX jc ih( ZbeadnZZ hidX ejgX]VhZ eaVch
VcY kZhi c d[ i]Z [djcYZgh Xdbbdc hidX lVh Vh [daadlh6

JRN_ 6[QRQ 5RPR OR_ )
( (( ( ( ( (

V[ aU b N[Q  
JZhZVgX] VcY YZkZadebZci  0.(053  /5(2--  /-(/,5
ZcZgVa VcY VYb c higVi kZ 0-(-,/ 0-(.,3 //(51.
LdiVa hidX )WVhZY XdbeZchVi dc ZmeZchZ  4/(2,,  4,(4-4  21(.2-

4HYS 4 LYJPZLK W PVUZ

L]Z ;dbeVcn Vaadlh XZgiV c d[ ih ZbeadnZZh VcY ih Y gZXidgh id ZmZgX hZ dei dch gVciZY jcYZg i]Z Hg dg .,-4 HaVc
VcY i]Z .,-4 HaVc eg dg id kZhi c * L]Z h]VgZh gZaViZY id ZVgan ZmZgX hZY hidX dei dch VgZ hjW_ZXi id i]Z ;dbeVcn h aVeh c
gZejgX]VhZ g ]i jedc iZgb cVi dc d[ ZbeadnbZci dg hZgk XZ dc i]Z ;dbeVcn h :dVgY d[ gZXidgh Vi i]Z aZhhZg d[ i]Z dg cVa
ejgX]VhZ eg XZ dg [V g bVg Zi kVajZ Vi i]Z i bZ d[ gZejgX]VhZ* Ac dgYZg id kZhi( i]Z ]daYZgh VgZ gZfj gZY id egdk YZ Xdci cjZY
hZgk XZ id i]Z ;dbeVcn* L]Z egdXZZYh VgZ c i Vaan gZXdgYZY c VXXgjZY VcY di]Zg a VW a i Zh VcY di]Zg adc )iZgb a VW a i Zh [dg i]Z
cdcXjggZci edgi dc* L]Z egdXZZYh VgZ gZXaVhh [ ZY id eV Y) c XVe iVa Vh i]Z gZejgX]VhZ g ]i aVehZh* jg c i]Z nZVgh ZcYZY
ZXZbWZg /-( .,.. VcY .,.-( oZgd VcY .5/(150 dei dch lZgZ ZVgan ZmZgX hZY( gZheZXi kZan* 9h d[ ZXZbWZg /-( .,.. VcY .,.-(

i]ZgZ lVh  -*5 b aa dc VcY  .*5 b aa dc( gZheZXi kZan( gZXdgYZY c VXXgjZY VcY di]Zg a VW a i Zh VcY  ,*2 b aa dc VcY  .*1
b aa dc( gZheZXi kZan( gZXdgYZY c di]Zg adc )iZgb a VW a i Zh gZaViZY id h]VgZh ]ZaY Wn ZbeadnZZh VcY Y gZXidgh i]Vi lZgZ hjW_ZXi
id gZejgX]VhZ* L]Z jcYZgan c h]VgZh VgZ h]dlc Vh djihiVcY c c i]Z Xdchda YViZY [ cVcX Va hiViZbZcih h cXZ i]Z ZmZgX hZ YViZ
Wji i]Z h]VgZh l] X] VgZ hjW_ZXi id [jijgZ kZhi c XdcY i dch VgZ cdi cXajYZY c i]Z XVaXjaVi dc d[ ZVgc c h eZg h]VgZ*

aR CRYNaRQ AN_af E_N[ NPaV [
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H =fj in daY c h . :*N* ]ZaY ..(,/.(,0, h]VgZh d[ ;dbbdc KidX WVhZY dc i]Z KX]ZYjaZ -/ +9 [ aZY dc
KZeiZbWZg -3( .,.- l i] i]Z K=;* 9XXdgY c id i]Z KX]ZYjaZ -/ +9 [ a c ( H =fj in daY c h . :*N* h V l]daan)dlcZY
hjWh Y Vgn d[ H[ oZg [dgbZY [dg i]Z ejgedhZ d[ ]daY c XZgiV c VhhZih dlcZY dg XdcigdaaZY Wn H[ oZg dg ih Y gZXi dg cY gZXi
hjWh Y Vg Zh* :VhZY dc V dgb 0 [ aZY dc 9eg a 0( .,.. Wn H =fj in daY c h . :*N*( H[ oZg ]ZaY i]Z ..(,/.(,0, h]VgZh Vh d[
EVgX] /-( .,..*

jg c i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.,( i]Z ;dbeVcn hdaY oZgd c ZmXZhh gVl bViZg Vah id H[ oZg* jg c
i]Z nZVg ZcYZY ZXZbWZg /-( .,.-( i]Z ;dbeVcn hdaY  ,*- b aa dc c ZmXZhh gVl bViZg Vah id H[ oZg*

2VSSHIVYH PVU L LU L

Ac ZXZbWZg .,.,( i]Z ;dbeVcn ZciZgZY cid V a XZchZ V gZZbZci l i] 9aad ZcZ GkZgaVcY( V XdgedgViZ _d ci kZcijgZ
Zci in VcY gZaViZY eVgin $hZZ FdiZ 2%* L]Z a XZchZ V gZZbZci lVh hjWhZfjZcian Vhh cZY id V l]daan)dlcZY hjWh Y Vgn d[
9aad ZcZ GkZgaVcY( 9aad ZcZ GkZgaVcY : dH]Vgb $ C% D b iZY* Gc 9eg a -( .,..( 9aad ZcZ GkZgaVcY C Vhh cZY i]Z
D XZchZ 9 gZZbZci id 9aad ZcZ GkZgaVcY : de]Vgb $HJ;% ;d*( D b iZY* jg c i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.-(
i]Z ;dbeVcn gZXd c oZY  ,*. b aa dc VcY  /4*1 b aa dc( gZheZXi kZan( d[ XdaaVWdgVi dc gZkZcjZ jcYZg i] h VggVc ZbZci*

dg i]Z nZVg ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( i]Z ;dbeVcn gZXdgYZY  ,*3 b aa dc(  ,*. b aa dc( VcY oZgd(
gZheZXi kZan( d[ cZi Xdhi gZXdkZg Zh jcYZg i]Z iZgbh d[ i]Z a XZchZ V gZZbZci Vh V gZYjXi dc id gZhZVgX] VcY YZkZadebZci
ZmeZchZh*

2VUZ S PUN 0NYLLTLU Z

Ac BjcZ .,-4( i]Z ;dbeVcn ZciZgZY cid V hZgk XZh V gZZbZci l i] Lld J kZg ;dchjai c DD; $Lld J kZg% V [ gb
V[[ a ViZY l i] i]Z ;dbeVcn h HgZh YZci VcY ;] Z[ =mZXji kZ G[[ XZg( i]Z ;dbeVcn h =mZXji kZ ;]V g d[ i]Z WdVgY d[ Y gZXidgh(
VcY V Y gZXidg d[ i]Z ;dbeVcn id egdk YZ kVg djh bVcV Zg Va( Xa c XVa YZkZadebZci( VYb c higVi kZ( VXXdjci c VcY [ cVcX Va
hZgk XZh id i]Z ;dbeVcn* L]Z Xdhih cXjggZY [dg hZgk XZh egdk YZY jcYZg i] h V gZZbZci lZgZ  ,*3 b aa dc(  ,*2 b aa dc VcY
 ,*0 b aa dc [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan*

Ac 9j jhi .,-4( i]Z ;dbeVcn ZciZgZY cid V Xdchjai c V gZZbZci l i] :ZaaXd ;Ve iVa DD; $:ZaaXd%* HjghjVci id i]Z
Xdchjai c V gZZbZci( :ZaaXd egdk YZh XZgiV c hZgk XZh [dg i]Z ;dbeVcn( l] X] VgZ eZg[dgbZY Wn g* :ZaaYZ gjc( i]Z
;dbeVcn h ZmZXji kZ X]V g( VcY cXajYZ l i]dji a b iVi dc( egdk Y c VYk XZ VcY VcVanh h l i] gZheZXi id i]Z ;dbeVcn h
Wjh cZhh( Wjh cZhh higViZ n VcY ediZci Va deedgijc i Zh c i]Z [ ZaY d[ Vaad ZcZ X ;9J L XZaa i]ZgVen VcY Vcn di]Zg VheZXi d[ i]Z
;9J L XZaa i]ZgVen Wjh cZhh Vh i]Z ;dbeVcn bVn V gZZ* Ac Xdch YZgVi dc [dg i]ZhZ hZgk XZh( i]Z ;dbeVcn eV Y :ZaaXd  /3(,,,
eZg bdci] c VggZVgh XdbbZcX c BVcjVgn .,.,( VcY  /4(14/ eZg bdci] c VggZVgh XdbbZcX c BVcjVgn .,.-( VcY  0,(.-3 eZg
bdci] c VggZVgh XdbbZcX c BVcjVgn .,..* L]Z ;dbeVcn bVn Vahd( Vi ih Y hXgZi dc( eVn :ZaaXd Vc VccjVa eZg[dgbVcXZ VlVgY
c Vc Vbdjci je id 2, d[ i]Z V gZ ViZ XdbeZchVi dc eVnVWaZ id :ZaaXd c V XVaZcYVg nZVg* L]Z ;dbeVcn Vahd gZ bWjghZh
:ZaaXd [dg dji d[ edX Zi ZmeZchZh cXjggZY c eZg[dgb c i]Z hZgk XZh* L]Z Xdhih cXjggZY [dg hZgk XZh egdk YZY( Wdcjh VcY dji)
d[)edX Zi ZmeZchZh cXjggZY jcYZg i] h Xdchjai c V gZZbZci lZgZ  ,*4 b aa dc(  ,*3 b aa dc VcY  ,*5 b aa dc [dg i]Z nZVgh
ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan*

9h d[ ZXZbWZg /-( .,.. VcY .,.-( Vbdjcih YjZ id :ZaaXd d[  ,*/ b aa dc lZgZ gZXdgYZY c VXXgjZY VcY di]Zg XjggZci
a VW a i Zh c i]Z VXXdbeVcn c Xdchda YViZY WVaVcXZ h]ZZih*

A ISLHZL 0NYLLTLU Z

Ac ZXZbWZg .,-4( i]Z ;dbeVcn ZciZgZY cid V hjWaZVhZ l i] :ZaaXd [dg -(.5/ hfjVgZ [ZZi d[ d[[ XZ heVXZ c Ddh
9c ZaZh( ;Va [dgc V [dg V i]gZZ nZVg iZgb* Gc 9eg a -( .,.,( :ZaaXd ;Ve iVa 9Yk hdgh AcX* VhhjbZY Vaa g ]ih( i iaZ( ciZgZhih VcY
dWa Vi dch jcYZg i]Z hjWaZVhZ [gdb :ZaaXd ;Ve iVa DD;* Ac FdkZbWZg .,.-( i]Z hjWaZVhZ lVh ZmiZcYZY id BjcZ /,( .,.1* L]Z
hjWaZVhZ lVh VbZcYZY( Z[[ZXi kZ c Bjan .,..( id bdkZ id V cZVgWn adXVi dc( l i] d[[ XZ heVXZ d[ 3/3 hfjVgZ [ZZi* L]Z
;dbeVcn h ZmZXji kZ X]V g( 9g Z :ZaaYZ gjc( E* *( 9;K( h V igjhiZZ d[ i]Z :ZaaYZ gjc Vb an Lgjhi( l] X] Xdcigdah :ZaaXd
;Ve iVa 9Yk hdgh AcX* L]Z idiVa g ]i d[ jhZ VhhZi VcY VhhdX ViZY a VW a in gZXdgYZY gZaViZY id i] h gZaViZY eVgin aZVhZ lVh  ,*.
b aa dc VcY  ,*/ b aa dc Vi ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan*

Ac ZWgjVgn .,-5( i]Z ;dbeVcn hjWaZVhZY .(-4, hfjVgZ [ZZi d[ ih d[[ XZ heVXZ c FZl Qdg ( FZl Qdg ( id :n ZVgi(
AcX*( [dgbZgan cdlc Vh KZXdcY KX ZcXZ( AcX* $:n ZVgi%* :n ZVgi h V YZkZadebZci)hiV Z c[Vci [dgbjaV XdbeVcn* ;ZgiV c d[
i]Z ;dbeVcn h WdVgY bZbWZgh VcY ZmZXji kZ d[[ XZgh ]VkZ WZcZ[ X Va dlcZgh] e c :n ZVgi VcY ild hZgkZ dc i]Z WdVgY d[
Y gZXidgh d[ :n ZVgi* Ac KZeiZbWZg .,-5( i]Z ;dbeVcn ZciZgZY cid Vc VbZcYbZci id i]Z hjWaZVhZ V gZZbZci VcY cXgZVhZY i]Z
hjWaZVhZY heVXZ id .(5,3 hfjVgZ [ZZi* Ac GXidWZg .,.,( i]Z hjWaZVhZ V gZZbZci WZilZZc i]Z ;dbeVcn VcY :n ZVgi lVh

LVWaZ d[ ;dciZcih
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iZgb cViZY* KjWaZVhZ cXdbZ [dg i]Z nZVgh ZcYZY ZXZbWZg /-( .,.. VcY .,.- lVh oZgd* KjWaZVhZ cXdbZ [dg i]Z nZVg ZcYZY
ZXZbWZg /-( .,., lVh  ,*/ b aa dc( VcY lVh gZXd c oZY Vh di]Zg cXdbZ*

aR ( X AYN[

Ac 9eg a .,-4( i]Z ;dbeVcn WZ Vc id hedchdg V 0,-$ % gZi gZbZci hVk c h eaVc [dg i]Z WZcZ[ i d[ ih ZbeadnZZh* 9aa
ZbeadnZZh VgZ Za WaZ id eVgi X eViZ( egdk YZY i]Zn bZZi i]Z gZfj gZbZcih d[ i]Z eaVc* L]Z ;dbeVcn bVYZ Xdcig Wji dch id i]Z
eaVc [dg Za WaZ eVgi X eVcih( VcY gZXdgYZY Xdcig Wji dc ZmeZchZh d[  .*/ b aa dc(  -*4 b aa dc VcY  -*0 b aa dc [dg i]Z nZVgh
ZcYZY ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan*

aR ) :[P R ENeR

L]Z ;dbeVcn ]Vh cXjggZY cZi deZgVi c adhhZh [dg Vaa i]Z eZg dYh egZhZciZY* L]Z ;dbeVcn ]Vh cdi gZ[aZXiZY Vcn
WZcZ[ i d[ hjX] cZi deZgVi c adhh XVggn[dglVgYh c i]Z VXXdbeVcn c Xdchda YViZY [ cVcX Va hiViZbZcih*

L]Z ;dbeVcn ]Vh ZhiVWa h]ZY V [jaa kVajVi dc VaadlVcXZ V V chi ih YZ[ZggZY iVm VhhZih YjZ id i]Z jcXZgiV cin
hjggdjcY c i]Z gZVa oVi dc d[ hjX] VhhZih*

JZXdcX a Vi dc d[ i]Z WZcZ[ i [dg cXdbZ iVmZh XVaXjaViZY Vi i]Z hiVijidgn gViZ id djg WZcZ[ i [dg cXdbZ iVmZh h Vh
[daadlh6

JRN_ 6[QRQ 5RPR OR_ )
( (( ( ( ( (

V[ aU b N[Q  
LVm WZcZ[ i Vi [ZYZgVa hiVijidgn gViZ  $25(41/%  $1/(53-%  $1.(102%
KiViZ iVmZh( cZi d[ [ZYZgVa WZcZ[ i $/0(041% 4,2 $-4(212%
KidX )WVhZY XdbeZchVi dc 4(2-5 0(1/0 553
JZhZVgX] iVm XgZY ih $0(.30% $.(50.% $.(/-5%
;]Vc Z c kVajVi dc VaadlVcXZ 55(421 1.(.21 3.(1/4
Gi]Zg -.4 $25.% $-0%
:ZcZ[ i [dg cXdbZh iVmZh  y  y  y

Z[ZggZY cXdbZ iVmZh gZ[aZXi i]Z cZi iVm Z[[ZXih d[ $V% iZbedgVgn Y [[ZgZcXZh WZilZZc i]Z XVggn c Vbdjcih d[ VhhZih
VcY a VW a i Zh [dg [ cVcX Va gZedgi c ejgedhZh VcY i]Z Vbdjcih jhZY [dg cXdbZ iVm ejgedhZh( VcY $W% deZgVi c adhhZh VcY iVm
XgZY i XVggn[dglVgYh*

LVWaZ d[ ;dciZcih
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K c [ XVci XdbedcZcih d[ djg YZ[ZggZY iVm VhhZih VcY a VW a i Zh VgZ Vh [daadlh6

JRN_ 6[QRQ 5RPR OR_ )
( (( ( ( ( (

V[ aU b N[Q  
Z[ZggZY iVm VhhZih6
FZi deZgVi c adhh XVggn[dglVgYh  -5-(-.,  -2.(552  --1(-55
LVm XgZY i XVggn[dglVgYh .0(1-3 -1(151 4(.53
AciVc WaZh -2(522 -0(204 .,(14.
9XXgjZY ZmeZchZh 0(..3 /(.-/ /(444
DZVhZ a VW a i Zh .4(.54 -2(/00 -1(,1,
KidX WVhZY XdbeZchVi dc .1(3/- -1(.3/ -.(53,
AckZhibZcih 1(00/ -(10/ -31
;Ve iVa oZY J" 0/(-01 y y
Gi]Zg 321 /14 -.

LdiVa YZ[ZggZY iVm VhhZih /0,(.-. ..5(53, -32(-3/
Z[ZggZY iVm a VW a i Zh6

mZY VhhZih y $.-5% $-3.%
J ]i d[ jhZ aZVhZY VhhZih $./(/5.% $-.(525% $--(112%
Gi]Zg $.00% $3-% y

LdiVa YZ[ZggZY iVm a VW a i Zh $./(2/2% $-/(.15% $--(3.4%
FZi YZ[ZggZY iVm VhhZih /-2(132 .-2(3-- -20(001
NVajVi dc VaadlVcXZ $/-2(132% $.-2(3--% $-20(001%
FZi YZ[ZggZY iVm VhhZih  y  y  y

JZVa oVi dc d[ YZ[ZggZY iVm VhhZih h YZeZcYZci jedc [jijgZ ZVgc c h( [ Vcn( i]Z i b c VcY Vbdjci d[ l] X] VgZ
jcXZgiV c* jZ id i]Z aVX d[ ZVgc c h ] hidgn( i]Z cZi YZ[ZggZY iVm VhhZih ]VkZ WZZc [jaan d[[hZi Wn V kVajVi dc VaadlVcXZ* L]Z
kVajVi dc VaadlVcXZ cXgZVhZY Wn Veegdm bViZan  55*5 b aa dc(  1.*/ b aa dc VcY  3.*1 b aa dc Yjg c i]Z nZVgh ZcYZY
ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan*

L]Z [daadl c iVWaZ hZih [dgi] i]Z ;dbeVcn h [ZYZgVa VcY hiViZ FGD XVggn[dglVgYh VcY [ZYZgVa gZhZVgX] VcY
YZkZadebZci iVm XgZY ih Vh d[ ZXZbWZg /-( .,..6

2 b[a 6e]V_NaV [
V[ aU b N[Q  

FZi deZgVi c adhhZh( [ZYZgVa  235(414 AcYZ[ c iZ
FZi deZgVi c adhhZh( [ZYZgVa  . .,/3
FZi deZgVi c adhhZh( hiViZ  25.(//- .,/3).,0.
LVm XgZY ih( [ZYZgVa  -5(5.4 .,/4).,0.
LVm XgZY ih( hiViZ  -2(055 AcYZ[ c iZ
;Va [dgc V ;dbeZiZh LVm XgZY ih( hiViZ  2(,,, .,.2 ).,.3

;jggZci [ZYZgVa VcY ;Va [dgc V iVm aVlh cXajYZ hjWhiVci Va gZhig Xi dch dc i]Z ji a oVi dc d[ FGDh VcY iVm XgZY i
XVggn[dglVgYh c i]Z ZkZci d[ Vc dlcZgh] e X]Vc Z d[ V XdgedgVi dc* 9XXdgY c an( i]Z ;dbeVcn h VW a in id ji a oZ FGDh VcY iVm
XgZY i XVggn[dglVgYh bVn WZ a b iZY Vh V gZhjai d[ hjX] dlcZgh] e X]Vc Zh* KjX] V a b iVi dc XdjaY gZhjai c i]Z Zme gVi dc d[
XVggn[dglVgYh WZ[dgZ i]Zn VgZ ji a oZY*

Ac ZXZbWZg .,-5( i]Z 9K: hhjZY 9XXdjci c KiVcYVgYh MeYViZ Fd* .,-5)-.( AcXdbZ LVmZh $Lde X 30,%6
K bea [n c i]Z 9XXdjci c [dg AcXdbZ LVmZh $9KM .,-5)-.%( l] X] h bea [ Zh i]Z VXXdjci c [dg cXdbZ iVmZh( Za b cViZh
XZgiV c ZmXZei dch l i] c 9K; 30,( AcXdbZ LVmZh( VcY XaVg [ Zh XZgiV c VheZXih d[ i]Z XjggZci j YVcXZ id egdbdiZ Xdch hiZcXn
Vbdc gZedgi c Zci i Zh* L] h j YVcXZ lVh Z[[ZXi kZ [dg i]Z ;dbeVcn c i]Z [ ghi fjVgiZg d[ .,.- dc V egdheZXi kZ WVh h( VcY
ZVgan VYdei dc lVh eZgb iiZY* L]Z ;dbeVcn ZVgan VYdeiZY i] h hiVcYVgY Vh d[ BVcjVgn -( .,., dc V egdheZXi kZ WVh h c
VXXdgYVcXZ l i] 9K; .1,( 9XXdjci c ;]Vc Zh VcY =ggdg ;dggZXi dch* L]Z VYdei dc gZhjaiZY c i]Z ;dbeVcn cd adc Zg

LVWaZ d[ ;dciZcih
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cZZY c id YZiZgb cZ i]Z iVm Z[[ZXi [gdb jcgZVa oZY V ch dc VkV aVWaZ [dg hVaZ hZXjg i Zh( l] X] egZk djhan ]VY WZZc Y hXadhZY
c i]Z Xdchda YViZY hiViZbZci d[ deZgVi dch Vh V WZcZ[ i [gdb cXdbZ iVmZh* L]Z beVXi d[ i]Z VYdei dc h i]Vi i]Z WZcZ[ i [gdb
cXdbZ iVmZh c i]Z Xdchda YViZY hiViZbZci d[ deZgVi dch VcY XdbegZ]Zch kZ adhh h oZgd* dg i]Z nZVgh ZcYZY ZXZbWZg /-(
.,..( .,.- VcY .,.,( i]Z ;dbeVcn gZXdgYZY V iVm WZcZ[ i d[ oZgd*

OZ Veean i]Z egdk h dch d[ 9K; Lde X 30, id VXXdjci [dg jcXZgiV c cXdbZ iVm edh i dch* 9 gZXdcX a Vi dc d[ i]Z
WZ cc c VcY ZcY c Vbdjci d[ jcgZXd c oZY iVm WZcZ[ ih h Vh [daadlh6

5RPR OR_ )
( (( ( ( ( (

V[ aU b N[Q  
:VaVcXZ Vi WZ cc c d[ i]Z nZVg6  5(354  2(-2-  /(-04

9YY i dch WVhZY dc iVm edh i dch gZaViZY id XjggZci nZVg 0(33. /(2/3 /(,-/
9YY i dch id iVm edh i dc d[ eg dg nZVg y y y
JZYjXi dch id iVm edh i dc d[ eg dg nZVgh y y y
DVehZ d[ i]Z Veea XVWaZ hiVijiZ d[ a b iVi dch y y y

:VaVcXZ Vi ZcY d[ i]Z nZVg  -0(13,  5(354  2(-2-

Ai h i]Z ;dbeVcn h eda Xn id cXajYZ eZcVai Zh VcY ciZgZhi ZmeZchZ gZaViZY id cXdbZ iVmZh Vh V XdbedcZci d[ ciZgZhi
VcY di]Zg cXdbZ( cZi( Vh cZXZhhVgn* 9h d[ ZXZbWZg /-( .,..( .,.- VcY .,.,( i]ZgZ lZgZ cd VXXgjZY ciZgZhi VcY eZcVai Zh
gZaViZY id jcXZgiV c iVm edh i dch* L]Z gZkZghVa d[ i]Z jcXZgiV c iVm WZcZ[ ih ldjaY cdi V[[ZXi i]Z Z[[ZXi kZ iVm gViZ id i]Z ZmiZci
i]Vi i]Z ;dbeVcn Xdci cjZh id bV ciV c V [jaa kVajVi dc VaadlVcXZ V V chi ih YZ[ZggZY iVm VhhZih* McgZXd c oZY iVm WZcZ[ ih
bVn X]Vc Z Yjg c i]Z cZmi -. bdci]h [dg iZbh i]Vi Vg hZ c i]Z dgY cVgn XdjghZ d[ Wjh cZhh* OZ VgZ hjW_ZXi id ZmVb cVi dc Wn
M*K* [ZYZgVa dg hiViZ iVm Vji]dg i Zh [dg Vaa nZVgh h cXZ cXZei dc*

aR Ra = N[Q Ra = AR_ DUN_R

L]Z [daadl c iVWaZ hZih [dgi] i]Z XdbejiVi dc d[ i]Z WVh X VcY Y ajiZY cZi adhh eZg h]VgZ $ c i]djhVcYh( ZmXZei h]VgZ
VcY eZg h]VgZ YViV%6

JRN_ 6[QRQ 5RPR OR_ )
( (( ( ( ( (

FjbZgVidg6
FZi adhh  $//.(2/.%  $.13(,,1%  $.1,(..-%
Zcdb cVidg6

OZ ]iZY VkZgV Z Xdbbdc h]VgZh djihiVcY c -0/(-03(-21 -/1(4.,(/42 -.,(/3,(-33
FZi adhh eZg h]VgZ( WVh X VcY Y ajiZY  $.*/.%  $-*45%  $.*,4%

K cXZ i]Z ;dbeVcn lVh c V adhh edh i dc [dg Vaa eZg dYh egZhZciZY( WVh X cZi adhh eZg h]VgZ h i]Z hVbZ Vh Y ajiZY cZi
adhh eZg h]VgZ Vh i]Z cXajh dc d[ Vaa ediZci Va Y aji kZ hZXjg i Zh ldjaY ]VkZ WZZc Vci )Y aji kZ* HdiZci Vaan Y aji kZ hZXjg i Zh
i]Vi lZgZ cdi cXajYZY c i]Z Y ajiZY eZg h]VgZ XVaXjaVi dch WZXVjhZ i]Zn ldjaY WZ Vci )Y aji kZ lZgZ Vh [daadlh6

JRN_ 6[QRQ 5RPR OR_ )
( (( ( ( ( (

KidX dei dch id ejgX]VhZ Xdbbdc hidX -3(125(131 -,(./5(-23 -,(0/0(,/0
JZhig XiZY hidX jc ih hjW_ZXi id kZhi c 1(05/(0,2 0(.2-(-,4 .(05/(5.,
=meZXiZY h]VgZh ejgX]VhZY jcYZg =beadnZZ KidX HjgX]VhZ HaVc -(,5.(/-0 030(522 /-.(31,
djcYZg h]VgZh hjW_ZXi id [jijgZ kZhi c y -(1-0(0.0 3(13.(--5

=Vgan ZmZgX hZY hidX dei dch hjW_ZXi id [jijgZ kZhi c -/4(40- 3.,(/.- -(3/3(-/3
LdiVa .0(.50(-/2 -3(.,5(542 ..(105(52,

aR + DbO R bR[a 6cR[a

LVWaZ d[ ;dciZcih
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:aR / 4UN[TR V[ N[Q 5V NT_RR R[a dVaU 2PP b[aN[a [ 2PP b[aV[T N[Q 7V[N[PVNY 5V PY b_R

FdcZ*

:aR /2 4 [a_ Y N[Q A_ PRQb_R

4 [PYb V [ CRTN_QV[T aUR 6SSRPaVcR[R S 5V PY b_R 4 [a_ Y N[Q A_ PRQb_R

9h d[ ZXZbWZg /-( .,..( bVcV ZbZci( l i] i]Z eVgi X eVi dc d[ djg ;] Z[ =mZXji kZ G[[ XZg VcY ;] Z[ cVcX Va
G[[ XZg( eZg[dgbZY Vc ZkVajVi dc d[ i]Z Z[[ZXi kZcZhh d[ i]Z YZh c VcY deZgVi dc d[ djg Y hXadhjgZ Xdcigdah VcY egdXZYjgZh Vh
YZ[ cZY c JjaZh -/V)-1$Z% VcY -1Y)-1$Z% d[ i]Z =mX]Vc Z 9Xi* Gjg Y hXadhjgZ Xdcigdah VcY egdXZYjgZh VgZ YZh cZY id ZchjgZ
i]Vi c[dgbVi dc gZfj gZY id WZ Y hXadhZY c i]Z gZedgih lZ [ aZ dg hjWb i jcYZg i]Z =mX]Vc Z 9Xi h gZXdgYZY( egdXZhhZY(
hjbbVg oZY VcY gZedgiZY l i] c i]Z i bZ eZg dYh heZX [ ZY c i]Z K=; h gjaZh VcY [dgbh( VcY i]Vi hjX] c[dgbVi dc h
VXXjbjaViZY VcY Xdbbjc XViZY id djg bVcV ZbZci( cXajY c i]Z ;] Z[ =mZXji kZ G[[ XZg VcY i]Z ;] Z[ cVcX Va G[[ XZg( id
Vaadl i bZan YZX h dch gZ VgY c gZfj gZY Y hXadhjgZh*

9cn Xdcigdah VcY egdXZYjgZh( cd bViiZg ]dl lZaa YZh cZY VcY deZgViZY( XVc egdk YZ dcan gZVhdcVWaZ VhhjgVcXZ d[
VX] Zk c i]Z YZh gZY Xdcigda dW_ZXi kZ VcY bVcV ZbZci cZXZhhVg an Veea Zh ih _jY bZci c ZkVajVi c i]Z Xdhi)WZcZ[ i
gZaVi dch] e d[ edhh WaZ Xdcigdah VcY egdXZYjgZh* :VhZY dc i] h ZkVajVi dc( djg ;] Z[ =mZXji kZ G[[ XZg VcY ;] Z[ cVcX Va
G[[ XZg XdcXajYZY i]Vi( Vh d[ ZXZbWZg /-( .,..( i]Z YZh c VcY deZgVi dc d[ djg Y hXadhjgZ Xdcigdah VcY egdXZYjgZh lZgZ
Z[[ZXi kZ Vi V gZVhdcVWaZ VhhjgVcXZ aZkZa*

N[NTR R[ai 2[[bNY CR] _a [ :[aR_[NY 4 [a_ Y cR_ 7V[N[PVNY CR] _aV[T

EVcV ZbZci h gZhedch WaZ [dg ZhiVWa h] c VcY bV ciV c c VYZfjViZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c ( Vh hjX]
iZgb h YZ[ cZY c =mX]Vc Z 9Xi JjaZ -/V)-1$[%* Gjg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c h YZh cZY id egdk YZ gZVhdcVWaZ
VhhjgVcXZ gZ VgY c i]Z gZa VW a in d[ [ cVcX Va gZedgi c VcY i]Z egZeVgVi dc d[ Xdchda YViZY [ cVcX Va hiViZbZcih [dg ZmiZgcVa
ejgedhZh c VXXdgYVcXZ l i] ZcZgVaan VXXZeiZY VXXdjci c eg cX eaZh* :ZXVjhZ d[ ih c]ZgZci a b iVi dch( ciZgcVa Xdcigda dkZg
[ cVcX Va gZedgi c bVn cdi egZkZci dg YZiZXi b hhiViZbZcih* 9ahd( egd_ZXi dch d[ Vcn ZkVajVi dc d[ Z[[ZXi kZcZhh id [jijgZ
eZg dYh VgZ hjW_ZXi id i]Z g h i]Vi Xdcigdah bVn WZXdbZ cVYZfjViZ WZXVjhZ d[ X]Vc Zh c XdcY i dch( dg i]Vi i]Z YZ gZZ d[
Xdbea VcXZ l i] i]Z eda X Zh dg egdXZYjgZh bVn YZiZg dgViZ*

EVcV ZbZci ]Vh VhhZhhZY i]Z Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c WVhZY dc i]Z [gVbZldg hZi
[dgi] Wn i]Z ;dbb iiZZ d[ Kedchdg c Gg Vc oVi dch d[ i]Z LgZVYlVn ;dbb hh dc $;GKG% c AciZgcVa ;dcigda)AciZ gViZY
gVbZldg $.,-/ [gVbZldg %* :VhZY dc djg ZkVajVi dc( bVcV ZbZci ]Vh XdcXajYZY i]Vi djg ciZgcVa Xdcigda dkZg [ cVcX Va

gZedgi c lVh Z[[ZXi kZ Vh d[ ZXZbWZg /-( .,..*

L]Z Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c ]Vh WZZc VjY iZY Wn =gchi " Qdjc DDH( Vc
cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c [ gb( Vh hiViZY c i]Z g ViiZhiVi dc gZedgi ]ZgZ c( l] X] ZmegZhhZh Vc jcfjVa [ ZY
de c dc dc i]Z Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ZXZbWZg /-( .,..*

:[UR_R[a =V VaNaV [ S :[aR_[NY 4 [a_ Y

:ZXVjhZ d[ ih c]ZgZci a b iVi dch( ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c bVn cdi egZkZci dg YZiZXi b hhiViZbZcih*
9ahd( egd_ZXi dch d[ Vcn ZkVajVi dc d[ Z[[ZXi kZcZhh id [jijgZ eZg dYh VgZ hjW_ZXi id i]Z g h h i]Vi Xdcigdah bVn WZXdbZ
cVYZfjViZ WZXVjhZ d[ X]Vc Zh c XdcY i dch( dg i]Vi i]Z YZ gZZ d[ Xdbea VcXZ l i] i]Z eda X Zh dg egdXZYjgZh bVn YZiZg dgViZ*

4UN[TR V[ :[aR_[NY 4 [a_ Y cR_ 7V[N[PVNY CR] _aV[T

OZ gZ jaVgan gZk Zl djg hnhiZb d[ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c VcY bV Z X]Vc Zh id djg egdXZhhZh VcY
hnhiZbh id begdkZ Xdcigdah VcY cXgZVhZ Z[[ X ZcXn( l] aZ Zchjg c i]Vi lZ bV ciV c Vc Z[[ZXi kZ ciZgcVa Xdcigda Zck gdcbZci*
;]Vc Zh bVn cXajYZ hjX] VXi k i Zh Vh beaZbZci c cZl( bdgZ Z[[ X Zci hnhiZbh( Xdchda YVi c VXi k i Zh( VcY b gVi c
egdXZhhZh* L]ZgZ lZgZ cd X]Vc Zh c djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c i]Vi dXXjggZY Yjg c i]Z bdhi gZXZcian
XdbeaZiZY [ hXVa fjVgiZg i]Vi ]VkZ bViZg Vaan V[[ZXiZY( dg VgZ gZVhdcVWan a Zan id bViZg Vaan V[[ZXi( djg ciZgcVa Xdcigda dkZg
[ cVcX Va gZedgi c *

LVWaZ d[ ;dciZcih
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CR] _a S :[QR]R[QR[a CRTV aR_RQ AbOYVP 2PP b[aV[T 7V_

Ld i]Z KidX ]daYZgh VcY i]Z :dVgY d[ gZXidgh d[ 9aad ZcZ L]ZgVeZji Xh( AcX*

]V[V [ [ :[aR_[NY 4 [a_ Y cR_ 7V[N[PVNY CR] _aV[T

OZ ]VkZ VjY iZY 9aad ZcZ L]ZgVeZji Xh( AcX* h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ZXZbWZg /-( .,..( WVhZY dc
Xg iZg V ZhiVWa h]ZY c AciZgcVa ;dcigdayAciZ gViZY gVbZldg hhjZY Wn i]Z ;dbb iiZZ d[ Kedchdg c Gg Vc oVi dch d[ i]Z
LgZVYlVn ;dbb hh dc $.,-/ [gVbZldg % $i]Z ;GKG Xg iZg V%* Ac djg de c dc( 9aad ZcZ L]ZgVeZji Xh( AcX* $i]Z ;dbeVcn%
bV ciV cZY( c Vaa bViZg Va gZheZXih( Z[[ZXi kZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ZXZbWZg /-( .,..( WVhZY dc i]Z
;GKG Xg iZg V*

OZ Vahd ]VkZ VjY iZY( c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z HjWa X ;dbeVcn 9XXdjci c GkZgh ]i :dVgY $Mc iZY KiViZh%
$H;9G:%( i]Z .,.. Xdchda YViZY [ cVcX Va hiViZbZcih d[ i]Z ;dbeVcn VcY djg gZedgi YViZY ZWgjVgn .4( .,./ ZmegZhhZY Vc
jcfjVa [ ZY de c dc i]ZgZdc*

3N V S _ ]V[V [

L]Z ;dbeVcn h bVcV ZbZci h gZhedch WaZ [dg bV ciV c c Z[[ZXi kZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c VcY [dg ih
VhhZhhbZci d[ i]Z Z[[ZXi kZcZhh d[ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c cXajYZY c i]Z VXXdbeVcn c EVcV ZbZci h 9ccjVa
JZedgi dc AciZgcVa ;dcigda dkZg cVcX Va JZedgi c * Gjg gZhedch W a in h id ZmegZhh Vc de c dc dc i]Z ;dbeVcn h ciZgcVa
Xdcigda dkZg [ cVcX Va gZedgi c WVhZY dc djg VjY i* OZ VgZ V ejWa X VXXdjci c [ gb gZ hiZgZY l i] i]Z H;9G: VcY VgZ
gZfj gZY id WZ cYZeZcYZci l i] gZheZXi id i]Z ;dbeVcn c VXXdgYVcXZ l i] i]Z M*K* [ZYZgVa hZXjg i Zh aVlh VcY i]Z Veea XVWaZ
gjaZh VcY gZ jaVi dch d[ i]Z KZXjg i Zh VcY =mX]Vc Z ;dbb hh dc VcY i]Z H;9G:*

OZ XdcYjXiZY djg VjY i c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z H;9G:* L]dhZ hiVcYVgYh gZfj gZ i]Vi lZ eaVc VcY eZg[dgb i]Z
VjY i id dWiV c gZVhdcVWaZ VhhjgVcXZ VWdji l]Zi]Zg Z[[ZXi kZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c lVh bV ciV cZY c Vaa
bViZg Va gZheZXih*

Gjg VjY i cXajYZY dWiV c c Vc jcYZghiVcY c d[ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c ( VhhZhh c i]Z g h i]Vi V bViZg Va
lZV cZhh Zm hih( iZhi c VcY ZkVajVi c i]Z YZh c VcY deZgVi c Z[[ZXi kZcZhh d[ ciZgcVa Xdcigda WVhZY dc i]Z VhhZhhZY g h ( VcY
eZg[dgb c hjX] di]Zg egdXZYjgZh Vh lZ Xdch YZgZY cZXZhhVgn c i]Z X gXjbhiVcXZh* OZ WZa ZkZ i]Vi djg VjY i egdk YZh V
gZVhdcVWaZ WVh h [dg djg de c dc*

5RSV[VaV [ N[Q =V VaNaV [ S :[aR_[NY 4 [a_ Y cR_ 7V[N[PVNY CR] _aV[T

9 XdbeVcn h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c h V egdXZhh YZh cZY id egdk YZ gZVhdcVWaZ VhhjgVcXZ gZ VgY c i]Z
gZa VW a in d[ [ cVcX Va gZedgi c VcY i]Z egZeVgVi dc d[ [ cVcX Va hiViZbZcih [dg ZmiZgcVa ejgedhZh c VXXdgYVcXZ l i] ZcZgVaan
VXXZeiZY VXXdjci c eg cX eaZh* 9 XdbeVcn h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c cXajYZh i]dhZ eda X Zh VcY egdXZYjgZh
i]Vi $-% eZgiV c id i]Z bV ciZcVcXZ d[ gZXdgYh i]Vi( c gZVhdcVWaZ YZiV a( VXXjgViZan VcY [V gan gZ[aZXi i]Z igVchVXi dch VcY
Y hedh i dch d[ i]Z VhhZih d[ i]Z XdbeVcn7 $.% egdk YZ gZVhdcVWaZ VhhjgVcXZ i]Vi igVchVXi dch VgZ gZXdgYZY Vh cZXZhhVgn id eZgb i
egZeVgVi dc d[ [ cVcX Va hiViZbZcih c VXXdgYVcXZ l i] ZcZgVaan VXXZeiZY VXXdjci c eg cX eaZh( VcY i]Vi gZXZ eih VcY
ZmeZcY ijgZh d[ i]Z XdbeVcn VgZ WZ c bVYZ dcan c VXXdgYVcXZ l i] Vji]dg oVi dch d[ bVcV ZbZci VcY Y gZXidgh d[ i]Z
XdbeVcn7 VcY $/% egdk YZ gZVhdcVWaZ VhhjgVcXZ gZ VgY c egZkZci dc dg i bZan YZiZXi dc d[ jcVji]dg oZY VXfj h i dc( jhZ( dg
Y hedh i dc d[ i]Z XdbeVcn h VhhZih i]Vi XdjaY ]VkZ V bViZg Va Z[[ZXi dc i]Z [ cVcX Va hiViZbZcih*

:ZXVjhZ d[ ih c]ZgZci a b iVi dch( ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c bVn cdi egZkZci dg YZiZXi b hhiViZbZcih* 9ahd(
egd_ZXi dch d[ Vcn ZkVajVi dc d[ Z[[ZXi kZcZhh id [jijgZ eZg dYh VgZ hjW_ZXi id i]Z g h i]Vi Xdcigdah bVn WZXdbZ cVYZfjViZ
WZXVjhZ d[ X]Vc Zh c XdcY i dch( dg i]Vi i]Z YZ gZZ d[ Xdbea VcXZ l i] i]Z eda X Zh dg egdXZYjgZh bVn YZiZg dgViZ*

+h+ =gchi VcY Qdjc DDH

KVc EViZd( ;Va [dgc V
ZWgjVgn .4( .,./

:aR /3 aUR_ :[S _ NaV [

Gc ZWgjVgn ..( .,./( NZZg :]VkcV g ( djg ZcZgVa ;djchZa( cdi [ ZY jh d[ ] h YZX h dc id gZh c( Z[[ZXi kZ EVgX]
/-( .,./( id ejghjZ di]Zg deedgijc i Zh*

:aR /4 5V PY b_R CRTN_QV[T 7 _RVT[ b_V QVPaV [ aUNa A_RcR[a :[ ]RPaV [
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A2CE :::

:aR 5V_RPa _ 6eRPbaVcR SSVPR_ N[Q 4 _] _NaR 8 cR_[N[PR

L]Z c[dgbVi dc gZfj gZY Wn i] h AiZb VcY cdi hZi [dgi] WZadl l aa WZ hZi [dgi] c i]Z hZXi dch ]ZVYZY z=aZXi dc d[
gZXidgh VcY zAc[dgbVi dc JZ VgY c i]Z :dVgY d[ gZXidgh VcY ;dgedgViZ dkZgcVcXZ c djg YZ[ c i kZ egdmn hiViZbZci [dg

djg .,./ 9ccjVa EZZi c d[ KidX ]daYZgh id WZ [ aZY l i] i]Z K=; dc dg WZ[dgZ EVn -( .,./ $djg Hgdmn KiViZbZci% VcY h
cXdgedgViZY c i] h 9ccjVa JZedgi Wn gZ[ZgZcXZ*

Gjg :dVgY d[ gZXidgh Xdch hih d[ i]Z [daadl c bZbWZgh6

4SPaHIL O 1HYYL ( 2,( ]Vh hZgkZY Vh bZbWZg d[ djg :dVgY h cXZ Bjan .,.-* Eh* :VggZii h V Y gZXidg VcY HgZh YZci VcY
;] Z[ =mZXji kZ G[[ XZg d[ Mgd Zc H]VgbV DiY* $zMgd Zc %( V W diZX]cdad n XdbeVcn YZY XViZY id YZkZade c VcY
XdbbZgX Va o c ccdkVi kZ hdaji dch i]Vi igZVi jgdi]Za Va VcY heZX Vain XVcXZgh* 9i Mgd Zc( Eh* :VggZii heZVg]ZVYZY i]Z .,.,
VeegdkVa d[ BZabnidu [dg i]Z igZVibZci d[ adl) gVYZ jeeZg igVXi jgdi]Za Va XVgX cdbV* :Z[dgZ _d c c Mgd Zc( Eh* :VggZii
hZgkZY Vh i]Z ;] Z[ =mZXji kZ G[[ XZg d[ FdkVgi h GcXdad n( l]ZgZ h]Z bVcV ZY i]Z YZkZadebZci VcY aVjcX] d[ i]Z Vjidad djh
;9J L i]ZgVen Cnbg V]u( VcY Vh V bZbWZg d[ i]Z =mZXji kZ ;dbb iiZZ d[ FdkVgi h GcXdad n [gdb ZWgjVgn .,-4 id
ZXZbWZg .,-4* Hg dg id i]Vi( Eh* :VggZii hZgkZY Vi H[ oZg AcX* $ H[ oZg % c kVg djh XVeVX i Zh( bdhi gZXZcian Vh i]Z adWVa

HgZh YZci d[ GcXdad n( VcY WZ[dgZ i]Vi Vh H[ oZg h JZ dcVa HgZh YZci d[ MK GcXdad n :jh cZhh Mc i h cXZ EVgX] .,,5* Hg dg
id H[ oZg( h]Z lVh N XZ HgZh YZci VcY ZcZgVa EVcV Zg d[ i]Z GcXdad n*

0YPL 1LSSKLNY U 3 ( 3/( h V Xd)[djcYZg d[ 9aad ZcZ VcY ]Vh hZgkZY Vh =mZXji kZ ;]V g d[ djg :dVgY h cXZ
FdkZbWZg .,-3* gdb EVgX] .,-0 jci a GXidWZg .,-3( g* :ZaaYZ gjc hZgkZY Vh i]Z HgZh YZci VcY ;] Z[ =mZXji kZ G[[ XZg d[
C iZ H]VgbV( AcX* $ C iZ % VcY Vh V Y gZXidg [gdb BjcZ .,,5 jci a GXidWZg .,-3* g* :ZaaYZ gjc ]Vh hZgkZY Vh ;]V g d[ Mgd Zc
h cXZ ZXZbWZg .,-.( ;]V g d[ Cgdcdh : d( AcX*( h cXZ BjcZ .,-3( VcY Y gZXidg d[ c d : dldg h( AcX*( h cXZ KZeiZbWZg
.,.-* g* :ZaaYZ gjc ]Vh Vahd hZgkZY dc i]Z WdVgYh d[ hZkZgVa eg kViZ XdbeVc Zh6 :gZV i]gdj ] HgdeZgi Zh DD; VcY
:gZV i]gdj ] KZgk XZh DD; h cXZ 9eg a .,-5( :n ZVgi( AcX*( h cXZ GXidWZg .,-5( VcY AXdcGN g : d( AcX*( h cXZ BjcZ .,.,* g*
:ZaaYZ gjc ]Vh Vahd hZgkZY Vh ;]V gbVc d[ :ZaaXd ;Ve iVa DD; h cXZ .,,0( Vh ;]V g VcY HVgicZg d[ Lld J kZg gdje h cXZ BjcZ
.,,5( VcY Vh KZc dg EVcV c gZXidg d[ N YV NZcijgZh( DD; h cXZ FdkZbWZg .,-3* Z h XZgi [ ZY Wn i]Z 9bZg XVc :dVgY d[
Mgdad n VcY h V Zaadl d[ i]Z 9bZg XVc 9hhdX Vi dc d[ Zc idjg cVgn Kjg Zdch* g* :ZaaYZ gjc h JZhZVgX] Hgd[Zhhdg( ]daYh
i]Z Jdn VcY ;Vgda djbVc ;]V g c Mgdad X GcXdad n( VcY h gZXidg d[ i]Z Achi ijiZ d[ Mgdad X GcXdad n Vi i]Z Vk Y
Z[[Zc KX]dda d[ EZY X cZ Vi i]Z Mc kZgh in d[ ;Va [dgc V( Ddh 9c ZaZh $zM;D9 %* Hg dg id _d c c M;D9 c GXidWZg d[ -544(

]Z lVh V gZhZVgX] [Zaadl Vi F;A+FA c hjg XVa dcXdad n VcY bbjcdi]ZgVen [gdb Bjan -541 id 9j jhi -544 jcYZg g*
KiZkZc JdhZcWZg * g* :ZaaYZ gjc gZXZ kZY ] h E* * [gdb i]Z ZWgZl Mc kZgh in VYVhhV] EZY XVa KX]dda c BZgjhVaZb
WZ[dgZ XdbeaZi c ] h edhi gVYjViZ hijY Zh c Abbjcdad n Vi i]Z OZ obVcc Achi ijiZ d[ KX ZcXZ VcY ] h gZh YZcXn c Mgdad X
Kjg Zgn Vi VgkVgY EZY XVa KX]dda*

3H PK 1VUKLYTHU 4,( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ 9eg a .,-4* Z h V djcY c HVgicZg VcY
;]V gbVc d[ LH ( V adWVa VaiZgcVi kZ VhhZi [ gb( ZhiVWa h]ZY c -55.* Eg* :dcYZgbVc XjggZcian hZgkZh dc i]Z WdVgY d[ Y gZXidgh
d[ LH ( AcX*( V ejWa X XdbeVcn* Z ]Vh egZk djhan hZgkZY dc i]Z WdVgYh d[ bVcn ejWa X XdbeVc Zh( hdbZ d[ l] X] cXajYZ6
JnVc9 g daY c h( eaX VcY ;dci cZciVa 9 ga cZh( [dg Wdi] d[ l] X] ]Z lVh ;]V gbVc( jXVi Edidg daY c ( K*e*9( ;] cV
AciZgcVi dcVa ;Ve iVa ;dgedgVi dc D b iZY( ;d)KiVg gdje( AcX*( ZcZgVa Edidgh ;dbeVcn( C iZ H]VgbV( AcX*( Gm[dgY ZVai]
HaVch( AcX*( HVgVYncZ FZildg h( AcX*( KZV ViZ LZX]cdad n daY c h eaX( LH HVXZ LZX] Geedgijc i Zh ;dge*( LH HVXZ
Kdaji dch ;dge*( LH HVXZ =cZg n daY c h ;dge*( LH HVXZ daY c h( AcX*( LH HVXZ :ZcZ[ X Va cVcXZ ;dge*( VcY
Mc k h dc daY c h( AcX* L]gdj ]dji Eg* :dcYZgbVc h XVgZZg( ]Z ]Vh hZgkZY Vh V Y gZXidg dc cjbZgdjh di]Zg ejWa X( eg kViZ(
VYk hdgn( VXVYZb X VcY X]Vg iVWaZ WdVgYh* Eg* :dcYZgbVc gZXZ kZY V :VX]Zadg d[ 9gih YZ gZZ [gdb i]Z Mc kZgh in d[
OVh] c idc( Xjb aVjYZ( VcY V B* * [gdb VgkVgY DVl KX]dda( bV cV Xjb aVjYZ( l]ZgZ ]Z lVh V bZbWZg d[ i]Z VgkVgY DVl
JZk Zl VcY K]ZaYdc Zaadl*

3H PK 2OHUN 3 O 3 ( 2/( h V Xd)[djcYZg d[ 9aad ZcZ VcY ]Vh hZgkZY Vh djg HgZh YZci VcY ;] Z[ =mZXji kZ
G[[ XZg VcY Vh V bZbWZg d[ djg :dVgY h cXZ BjcZ .,-4* g* ;]Vc ]Vh hZgkZY dc i]Z WdVgYh d[ ild eg kViZ XdbeVc Zh6 ;]V g d[
i]Z :dVgY d[ gZXidgh d[ AXdcGN g : d( AcX*( h cXZ BjcZ .,.,( VcY Y gZXidg d[ -.,, H]VgbV DD; h cXZ BjcZ .,.-* g* ;]Vc
hZgkZY dc i]Z :dVgY d[ gZXidgh d[ FdiX] L]ZgVeZji Xh( AcX* $zFdiX] %( V eg kViZ gZhZVgX])hiV Z W diZX]cdad n XdbeVcn( [gdb
FdkZbWZg .,-5 id EVgX] .,..* Hg dg id _d c c jh( g* ;]Vc hZgkZY Vh i]Z ;] Z[ EZY XVa G[[ XZg VcY =mZXji kZ N XZ
HgZh YZci( JZhZVgX] VcY ZkZadebZci d[ C iZ [gdb BjcZ .,-0 jci a EVgX] .,-4* g* ;]Vc egZk djhan ]ZaY hZc dg edh i dch Vi
9b Zc AcX* $ 9b Zc %( V W de]VgbVXZji XVa XdbeVcn( cXajY c N XZ HgZh YZci( adWVa ZkZadebZci [gdb Bjan .,,2 id EVn
.,-0( KZc dg gZXidg( GcXdad n)L]ZgVeZji Xh [gdb Bjan .,,1 id BjcZ .,,2 VcY gZXidg( EZY XVa KX ZcXZh [gdb ZXZbWZg
.,,. id BjcZ .,,1* Hg dg id i]Vi( ]Z lVh Vc 9hhdX ViZ Hgd[Zhhdg Vi i]Z M;D9 KX]dda d[ EZY X cZ* Z ]Vh Vahd hZgkZY Vh V
NZcijgZ HVgicZg d[ N YV NZcijgZh( DD; h cXZ FdkZbWZg .,-3( VcY Lld J kZg( DD; h cXZ GXidWZg .,-3* Ac VYY i dc( ]Z hZgkZh
Vh V bZbWZg d[ i]Z 9bZg XVc 9hhdX Vi dc [dg ;VcXZg JZhZVgX] GcXdad n ZkZadebZci jcY AckZhibZci 9Yk hdgn ;dbb iiZZ(
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;VaLZX] ;]Zc EZY XVa =c cZZg c 9Yk hdgn ;djcX a VcY d[ i]Z EAL ;dgedgVi dc : dad n N h i c ;dbb iiZZ* g* ;]Vc
dWiV cZY V :*K* c : dad n [gdb i]Z EVhhVX]jhZiih Achi ijiZ d[ LZX]cdad n VcY Vc E* * VcY H]* * [gdb KiVc[dgY Mc kZgh in*

9VOU 3LFV UN( 2,( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ 9eg a .,-4* Eg* ZQdjc h N XZ HgZh YZci d[
OdgaYl YZ :jh cZhh ZkZadebZci [dg H[ oZg h GcXdad n :jh cZhh Mc i* Z h V bZbWZg d[ H[ oZg h GcXdad n DZVYZgh] e
LZVb VcY ih OdgaYl YZ :jh cZhh ZkZadebZci DZVYZgh] e LZVb* Eg* ZQdjc _d cZY H[ oZg c -55- VcY ]Vh ]ZaY aZVYZgh] e
edh i dch c cVcXZ( EVg Zi c ( ;dbbZgX Va ZkZadebZci VcY :jh cZhh ZkZadebZci* Eg* ZQdjc gZXZ kZY ] h WVX]Zadg h
YZ gZZ c Wjh cZhh [gdb E X] Vc KiViZ Mc kZgh in c -541 VcY ] h E:9 [gdb i]Z Mc kZgh in d[ ;] XV d c -55,*

5YHUa 7 TLY O 3 ( 32( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ 9eg a .,-4* g* jbZg hZgkZh dc i]Z WdVgY d[
Y gZXidgh d[ i]Z AciZgcVi dcVa ;ZcigZ [dg E hh c VcY =mead iZY ;] aYgZc VcY h ;]V g d[ i]Z jbZg djcYVi dc* g* jbZg
egZk djhan hZgkZY Vh ;]V g d[ i]Z WdVgY d[ Y gZXidgh d[ FZd ZcZ L]ZgVeZji Xh( AcX*( V eg kViZ gZhZVgX])hiV Z W diZX]cdad n
XdbeVcn( [gdb GXidWZg .,., jci a BVcjVgn .,./ VcY Vh V bZbWZg d[ i]Z WdVgY d[ Y gZXidgh d[ C iZ [gdb KZeiZbWZg .,-1 jci a
GXidWZg .,-3* Z Vahd hZgkZY Vh Vc cYZeZcYZci Y gZXidg d[ ; i gdje AcX* [gdb .,-. jci a .,-4( ;]j V H]VgbVXZji XVah DiY*
$BVeVc% [gdb .,,. jci a .,-0( VcY 9g m : dhX ZcXZ eaX [gdb 9eg a .,-2 id ZXZbWZg .,-5* Z hZgkZY Vh ;]V g d[ V Zd eaX
[gdb .,,1 id .,-3* Z hZgkZY Vh V bZbWZg d[ i]Z WdVgY d[ Y gZXidgh d[ OAKZCZn K9( V ejWa Xan igVYZY adWVa XnWZghZXjg in
XdbeVcn( [gdb EVn .,-2 id ZXZbWZg .,-3* Ac VYY i dc( g* jbZg hZgkZY Vh ZVY d[ H]VgbVXZji XVah VcY i]Zc Vh ;] Z[
GeZgVi c G[[ XZg d[ * d[[bVcc)DV JdX]Z DiY* [gdb -552 id -554( eg dg id hZgk c Vh ;] Z[ =mZXji kZ G[[ XZg d[ JdX]Z
gdje [gdb -554 id .,,- VcY aViZg Vh ;]V g VcY ;] Z[ =mZXji kZ G[[ XZg [gdb .,,- id .,,4* h iZcjgZ Vh ;]V g d[ JdX]Z
daY c DiY* ZmiZcYZY [gdb .,,4 id .,-0* :Z[dgZ _d c c JdX]Z gdje( ]Z hZgkZY dc i]Z WdVgY d[ aVmd daY c h eaX VcY lVh

gZhedch WaZ [dg gZhZVgX]( Wjh cZhh YZkZadebZci( bVcj[VXijg c ( XdbbZgX Va higViZ n( VcY Vaa cdc)MK deZgVi dch [dg -/ nZVgh* Ac
-53/( g* jbZg _d cZY KX]Zg c Hadj ] ;dgedgVi dc l]ZgZ ]Z ]ZaY kVg djh ZcZgVa EVcV ZbZci edh i dch c DVi c 9bZg XV
VcY =jgdeZ* g* jbZg ViiZcYZY i]Z Mc kZgh in d[ AcchWgjX ( l]ZgZ ]Z dWiV cZY V H]* * c DVl( VcY AFK=9 c
dciV cZWaZVj( l]ZgZ ]Z dWiV cZY Vc E:9*

9VZO H :HaHT( 02( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ FdkZbWZg .,-3* Eg* CVoVb hZgkZY Vh djg HgZh YZci
[gdb FdkZbWZg .,-3 jci a BjcZ .,-4* Z lVh V [djcYZg d[ C iZ VcY hZgkZY Vh V bZbWZg d[ C iZ h WdVgY d[ Y gZXidgh [gdb
C iZ h cXZei dc c BjcZ .,,5 jci a GXidWZg .,-3* Ac BjcZ .,,5( Eg* CVoVb Xd)[djcYZY Lld J kZg( DD;( V a [Z)hX ZcXZ
Xdchjai c VcY ckZhibZci [ gb* Eg* CVoVb ]Vh hZgkZY dc i]Z WdVgY d[ Cgdcdh : d( AcX* h cXZ BjcZ .,-3 VcY ;Veg Xdg
L]ZgVeZji Xh( AcX* [gdb EVn .,,1 jci a EVn .,-5* Z ]Vh Vahd hZgkZY dc i]Z WdVgYh d[ i]Z [daadl c eg kViZ XdbeVc Zh6 N h dc
HVi]( AcX* $Y+W+V jWWaZ ;dciVXih% h cXZ EVn .,-2( :n ZVgi( AcX* h cXZ FdkZbWZg .,-2( :gZV i]gdj ] HgdeZgi Zh DD; VcY
:gZV i]gdj ] KZgk XZh DD; h cXZ 9eg a .,-5( VcY AXdcGN g : d( AcX* h cXZ 9j jhi .,-4* Eg* CVoVb ]Vh Vahd hZgkZY dc i]Z
WdVgYh d[ hZkZgVa WaVc X]ZX XdbeVc Zh [dgbZY [dg i]Z ejgedhZ d[ Z[[ZXi c V Wjh cZhh XdbW cVi dc l i] dcZ dg bdgZ
Wjh cZhhZh6 KXgZVb c =V aZ 9Xfj h i dc ;dge* h cXZ BVcjVgn .,..( L h]bVc KeZnZg AccdkVi dc ;dge* AA h cXZ ZWgjVgn .,.-(
LK AccdkVi dc 9Xfj h i dch ;dge* [gdb FdkZbWZg .,., jci a BjcZ .,.-( KdVg c =V aZ 9Xfj h i dc ;dge* [gdb ZWgjVgn .,.-
id KZeiZbWZg .,.-( an c =V aZ 9Xfj h i dc ;dge* [gdb ZWgjVgn .,., jci a ZXZbWZg .,.,( VbdcY =V aZ 9Xfj h i dc
;dge* [gdb BVcjVgn .,-5 jci a 9eg a .,.,( VcY HaVi cjb =V aZ 9Xfj h i dc ;dge* [gdb BVcjVgn .,-4 id EVgX] .,-5* Eg*
CVoVb ]Vh hZgkZY Vh i]Z HgZh YZci d[ ZhZgi adlZg djcYVi dc h cXZ BjcZ .,-2* Eg* CVoVb gZXZ kZY ] h WVX]Zadg h YZ gZZ c
=cigZegZcZjg Va EVcV ZbZci [gdb i]Z O]Vgidc KX]dda d[ i]Z Mc kZgh in d[ HZcchnakVc V VcY h V EZbWZg d[ i]Z O]Vgidc
KX]dda h McYZg gVYjViZ =mZXji kZ :dVgY*

A LWOLU H V O 3 ( 2-( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ Bjan .,..* K cXZ .,.-( ]Z ]Vh hZgkZY Vh V
bZbWZg d[ i]Z WdVgY d[ Y gZXidgh VcY Vh V bZbWZg d[ i]Z gZhZVgX] VcY YZkZadebZci VcY VjY i Xdbb iiZZh d[ KVgZeiV
L]ZgVeZji Xh( AcX* K cXZ .,.-( g* EVnd ]Vh hZgkZY Vh V bZbWZg d[ i]Z WdVgY d[ Y gZXidgh VcY dc i]Z VjY i VcY gZhZVgX]
Xdbb iiZZh d[ EZgX " ;d* Ac VYY i dc( ]Z hZgkZh dc i]Z hX Zci [ X VYk hdgn WdVgYh d[ N YV NZcijgZh VcY =kdoncZ* Z Xd)
[djcYZY EdaZXjaVg K bjaVi dch AcX* $cdl : dk V% VcY PZcXdg( V ejWa X Vci WdYn Zc cZZg c XdbeVcn* g* EVnd h XjggZcian
i]Z :gZc Hgd[Zhhdg d[ : dad n VcY ;]Zb hign VcY EZg c Achi ijiZ Hgd[Zhhdg Vi ;Va [dgc V Achi ijiZ d[ LZX]cdad n $;VaiZX]%* Z
_d cZY i]Z ;VaiZX] [VXjain c -55.( lVh V ;VaiZX])WVhZY dlVgY j ]Zh EZY XVa Achi ijiZ AckZhi Vidg [gdb -550 id .,,3(
hZgkZY Vh N XZ Hgdkdhi [dg JZhZVgX] [gdb .,,3 id .,-, VcY ;]V g d[ i]Z k h dc d[ : dad n VcY : dad XVa =c cZZg c [gdb
.,-, id .,.,* g* EVnd lVh ZaZXiZY id i]Z FVi dcVa 9XVYZbn d[ KX ZcXZh c .,,0 [dg ] h e dcZZg c Xdcig Wji dch c i]Z [ ZaY
d[ egdiZ c YZh c* Z hZgkZY Vh Vc ZaZXiZY WdVgY bZbWZg [dg i]Z 9bZg XVc 9hhdX Vi dc [dg i]Z 9YkVcXZbZci d[ KX ZcXZ [gdb
.,-, id .,-0 VcY Vh V egZh YZci Va Veed ciZZ dc i]Z FVi dcVa KX ZcXZ djcYVi dc h FVi dcVa KX ZcXZ :dVgY [gdb .,-/ id .,-4*
g* EVnd ]daYh V :*K* c ;]Zb hign [gdb HZcchnakVc V KiViZ Mc kZgh in VcY V H]* * c ;]Zb hign [gdb ;VaiZX]* Z XdbeaZiZY

edhiYdXidgVa ldg Vi Wdi] M; :Zg ZaZn VcY KiVc[dgY Mc kZgh in KX]dda d[ EZY X cZ c X]Zb hign VcY W dX]Zb hign(
gZheZXi kZan*

3LIVYHO LZZLTLY( 21( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ KZeiZbWZg .,-4* Eh* EZhhZbZg ]Vh hZgkZY Vh
Y gZXidg d[ LH AcX* h cXZ BVcjVgn .,.. VcY HVnHVa daY c h( AcX* h cXZ BVcjVgn .,-5* Eh* EZhhZbZg h V XZgi [ ZY ejWa X
VXXdjciVci VcY _d cZY CHE DDH $ CHE %( i]Z M*K* bZbWZg [ gb d[ CHE AciZgcVi dcVa( c -54. VcY lVh VYb iiZY cid
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i]Z eVgicZgh] e c -551* Edhi gZXZcian( h]Z hZgkZY Vh i]Z EVcV c HVgicZg d[ CHE h :Vn 9gZV VcY Fdgi]lZhi gZ dc jci a
]Zg gZi gZbZci c KZeiZbWZg .,-4* Eh* EZhhZbZg heZci i]Z bV_dg in d[ ]Zg XVgZZg c CHE h VjY i egVXi XZ Vh Vc VjY i
Zc V ZbZci eVgicZg hZgk c ejWa X VcY eg kViZ Xa Zcih c V kVg Zin d[ cYjhign hZXidgh* Ac VYY i dc id ]Zg deZgVi dcVa VcY VjY i
h c c gZhedch W a i Zh( h]Z ]Vh h c [ XVci ZmeZg ZcXZ c K=; [ a c h( YjZ Y a ZcXZ( c i Va ejWa X d[[Zg c h( bZg Zgh VcY
VXfj h i dch( VcY ciZgcVa Xdcigdah dkZg [ cVcX Va gZedgi c * Eh* EZhhZbZg gZXZ kZY V WVX]Zadg h YZ gZZ c VXXdjci c [gdb i]Z
Mc kZgh in d[ LZmVh Vi 9ga c idc*

DPJRP AH V O 3 30( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ Bjan .,.-* K]Z lVh V egd[Zhhdg d[ bVcV ZbZci
egVXi XZ Vi VgkVgY :jh cZhh KX]dda [gdb KZeiZbWZg .,,2 id Bjan .,-3 VcY lVh V egd[Zhhdg c i]Z ZeVgibZci d[ EdaZXjaVg
VcY ;Zaa : dad n Vi VgkVgY Mc kZgh in [gdb Bjan .,,1 jci a GXidWZg .,-1* HgZk djhan( h]Z hZgkZY Vh HgZh YZci d[ NZgiZm
H]VgbVXZji XVah( AcX* $ NZgiZm %( V ejWa Xan)igVYZY W diZX]cdad n XdbeVcn( l] X] h]Z _d cZY c -55.* Hg dg id WZXdb c
HgZh YZci d[ NZgiZm( h]Z lVh i]Z ;] Z[ KX Zci [ X G[[ XZg VcY KZc dg N XZ HgZh YZci d[ JZhZVgX] VcY ZkZadebZci* Hg dg id
_d c c NZgiZm( g* KVid hZgkZY Vh N XZ HgZh YZci d[ JZhZVgX] Vi : d Zc AcX* g* KVid h V bZbWZg d[ i]Z WdVgY d[ Y gZXidgh d[
i]Z [daadl c ejWa Xan)igVYZY XdbeVc Zh6 ZcVa L]ZgVeZji Xh( AcX* VcY N g : diZX]cdad n( AcX* K]Z egZk djhan hZgkZY dc i]Z
WdVgY d[ Y gZXidgh d[ 9 djdh( AcX*( :g hida EnZgh Kfj WW ;dbeVcn VcY :dg OVgcZg( AcX*( Wdi] ejWa Xan)igVYZY XdbeVc Zh* g*
KVid gZXZ kZY ]Zg 9*:* c : dad n [gdb JVYXa [[Z ;daaZ Z VcY ]Zg 9*E* VcY H]* * c : dad n [gdb VgkVgY Mc kZgh in* K]Z
XdcYjXiZY ]Zg edhiYdXidgVa ldg Vi Wdi] i]Z Mc kZgh in d[ ;Va [dgc V( :Zg ZaZn VcY KiVc[dgY EZY XVa ;ZciZg*

BVKK APZP ZR ( 1-( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ 9eg a .,-4* Eg* K h ih n h V WdVgY bZbWZg VcY
HgZh YZci d[ LH ( AcX* VcY ;d)EVcV c HVgicZg d[ LH ;Ve iVa( LH h hXVaZ eg kViZ Zfj in Wjh cZhh c i]Z M*K* VcY =jgdeZ(
VcY Xd)aZVYh i]Z [ gb h ckZhibZci VXi k i Zh c i]Z ]ZVai]XVgZ hZgk XZh( e]VgbVXZji XVah VcY bZY XVa YZk XZ hZXidgh* Z Vahd
hZgkZh dc i]Z ZmZXji kZ Xdbb iiZZ d[ LH daY c h* Z ]Vh eaVnZY aZVYZgh] e gdaZh c XdccZXi dc l i] LH h ckZhibZci c jh(
9YVgZ H]VgbVXZji XVah( 9eiVa h( : dbZi( =mVXiZX]( ZclVa( ZVai]hXdeZ( A9KAK ZVai]XVgZ( AbbjXdg( AINA9 daY c h( AcX*
$VcY egZYZXZhhdg XdbeVc Zh AEK ZVai] VcY Ij ci aZh%( HVg H]VgbVXZji XVa( VcY Kjg XVa ;VgZ 9[[ a ViZh* Eg* K h ih n
XjggZcian hZgkZh Vh Y gZXidg d[ i]Z [daadl c VYY i dcVa ejWa X XdbeVc Zh6 ;dckZn ZVai] Kdaji dch( AcX*( VcY AINA9 daY c h(
AcX* Hg dg id _d c c LH c .,,/( Eg* K h ih n ldg ZY Vi dghibVcc D iiaZ " ;dbeVcn VcY GV aa ;Ve iVa HVgicZgh* Z
gZXZ kZY Vc E:9 [gdb i]Z KiVc[dgY gVYjViZ KX]dda d[ :jh cZhh( l]ZgZ ]Z lVh Vc 9g_Vn E aaZg KX]daVg( VcY ZVgcZY ] h
jcYZg gVYjViZ YZ gZZ [gdb Vgibdji] ;daaZ Z( l]ZgZ ]Z gVYjViZY hjbbV Xjb aVjYZ* Eg* K h ih n XjggZcian hZgkZh Vh i]Z
X]V g d[ i]Z Vgibdji] EZY XVa KX]dda WdVgY d[ VYk hdgh( VcY Vh V WdVgY bZbWZg d[ gVhhgddi KdXXZg*

LU EP L 3 3/( ]Vh hZgkZY Vh V bZbWZg d[ djg :dVgY h cXZ 9eg a .,-4* g* O iiZ egZk djhan hZgkZY Vh V
bZbWZg d[ i]Z WdVgY d[ Y gZXidgh d[ C iZ [gdb EVgX] .,-3 jci a GXidWZg .,-3* g* O iiZ _d cZY i]Z M;D9 [VXjain c -54,(
l]ZgZ ]Z h egZhZcian V Mc kZgh in Hgd[Zhhdg d[ b XgdW dad n( bbjcdad n VcY bdaZXjaVg ZcZi Xh( i]Z M;D9 Vk Y KVmdc
HgZh YZci Va ;]V g c ZkZadebZciVa Abbjcdad n VcY egZk djhan hZgkZY Vh i]Z Y gZXidg d[ i]Z =a VcY =Yni]Z :gdVY ;ZciZg d[
JZ ZcZgVi kZ EZY X cZ VcY KiZb ;Zaa JZhZVgX]* g* O iiZ lVh Veed ciZY V Mc kZgh in Hgd[Zhhdg Wn i]Z Mc kZgh in d[ ;Va [dgc V
:dVgY d[ JZ Zcih( Vc ]dcdg gZhZgkZY [dg hX]daVgh d[ i]Z ] ]Zhi ciZgcVi dcVa Y hi cXi dc* g* O iiZ h V bZbWZg d[ i]Z FVi dcVa
9XVYZbn d[ KX ZcXZh( i]Z 9bZg XVc 9XVYZbn d[ 9gih VcY KX ZcXZh( VcY i]Z FVi dcVa 9XVYZbn d[ EZY X cZ* g* O iiZ
XjggZcian hZgkZh dc hZkZgVa ZY idg Va VcY VYk hdgn WdVgYh* Z egZk djhan hZgkZY dc i]Z WdVgY d[ Y gZXidgh [dg i]Z 9bZg XVc
9hhdX Vi dc [dg ;VcXZg JZhZVgX]* Z lVh Veed ciZY Wn HgZh YZci GWVbV id i]Z HgZh YZci h ;VcXZg HVcZa* g* O iiZ ]daYh V
WVX]Zadg h YZ gZZ [gdb ;dgcZaa Mc kZgh in VcY Vc E* * [gdb KiVc[dgY Mc kZgh in* Z XdbeaZiZY edhiYdXidgVa gZhZVgX] Vi i]Z
EVhhVX]jhZiih Achi ijiZ d[ LZX]cdad n*

Ac VYY i dc id g* ;]Vc ( djg ZmZXji kZ d[[ XZgh cXajYZ i]Z [daadl c 6

DLLY 1OH UHNYP( 0,( ]Vh hZgkZY Vh djg ZcZgVa ;djchZa h cXZ EVn .,-4( l] X] djg :dVgY d[ gZXidgh ZaZkViZY id Vc
ZmZXji kZ edh i dc c 9eg a .,.,* Eg* :]VkcV g Vahd hZgkZh Vh i]Z ;dbeVcn h ;dbea VcXZ G[[ XZg* Hg dg id _d c c jh( Eg*
:]VkcV g hZgkZY Vh i]Z N XZ HgZh YZci( ;dgedgViZ ;djchZa( d[ C iZ [gdb FdkZbWZg .,-0 jci a BVcjVgn .,-4* Hg dg id _d c c
C iZ( Eg* :]VkcV g lVh V hZc dg VhhdX ViZ Vi ;ddaZn DDH* HgZk djhan( Eg* :]VkcV g lVh Vc VhhdX ViZ c i]Z FZl Qdg VcY
KnYcZn d[[ XZh d[ Kjaa kVc " ;gdblZaa DDH* Eg* :]VkcV g gZXZ kZY V B* *( bV cV Xjb aVjYZ( [gdb i]Z Mc kZgh in d[
E X] Vc DVl KX]dda* Z gZXZ kZY Vc 9*:* c bVi]ZbVi XVa ZXdcdb Xh VcY eda i XVa hX ZcXZ( l i] ]dcdgh( [gdb :gdlc
Mc kZgh in* Eg* :]VkcV g h VYb iiZY id egVXi XZ aVl c FZl Qdg VcY ;Va [dgc V*

0SPZVU VVYL O 3 ( 12( ]Vh hZgkZY Vh djg ;] Z[ LZX]c XVa G[[ XZg h cXZ BjcZ .,-4* Hg dg id _d c c jh( h]Z bdhi
gZXZcian hZgkZY Vh KZc dg N XZ HgZh YZci( HgdXZhh ZkZadebZci Vi 9b Zc [gdb BVcjVgn .,-/ jci a BjcZ .,-4* g* EddgZ ]Vh
egZk djhan ]ZaY hZc dg gdaZh Vi 9b Zc c GeZgVi dch LZX]cdad n [gdb BVcjVgn .,-/ jci a 9j jhi .,-0( HgdXZhh VcY HgdYjXi
Zc cZZg c [gdb BVcjVgn .,-- jci a BVcjVgn .,-/( VcY ;dgedgViZ EVcj[VXijg c [gdb 9j jhi .,,4 jci a ZXZbWZg .,-,*
Hg dg id i]ZhZ edh i dch( h]Z lVh N XZ HgZh YZci( K iZ GeZgVi dch Vi 9b Zc h gZbdci( ;Va [dgc V( bVcj[VXijg c [VX a in( [gdb
EVgX] .,,2 jci a 9j jhi d[ .,,4* :Z[dgZ _d c c 9b Zc( [gdb .,,1 id .,,2( g* EddgZ lVh V gZXidg c ;]Zb hign(
EVcj[VXijg c VcY ;dcigdah( VcY JZ jaVidgn 9[[V gh Vi ZcZciZX]( AcX* $ ZcZciZX] %* Hg dg id ZcZciZX]( h]Z lVh V
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HdhiYdXidgVa JZhZVgX] Zaadl Vi i]Z EZY XVa Mc kZgh in d[ DqWZX ( ZgbVcn* g* EddgZ ]Vh Vahd hZgkZY dc i]Z WdVgY d[
Y gZXidgh [dg ;dYZm h( AcX* h cXZ BjcZ .,.,* g* EddgZ ]daYh Wdi] V WVX]Zadg h YZ gZZ c H]VgbVXdad n l i] dcdgh VcY V
H]* * c ;Zaa : dad n [gdb EVcX]ZhiZg Mc kZgh in( =c aVcY*

GHJOHY VILY Z 3 O 3 ( 01( ]Vh hZgkZY Vh djg =mZXji kZ N XZ HgZh YZci( JZhZVgX] VcY ZkZadebZci( h cXZ
BVcjVgn .,./* HgZk djhan( g* JdWZgih hZgkZY Vh ;] Z[ EZY XVa G[[ XZg [dg Achi a : d( AcX* [gdb EVgX] .,., id FdkZbWZg .,..*
Hg dg id _d c c Achi a( ]Z hZgkZY c kVg djh gdaZh [dg C iZ H]VgbV( AcX*+ aZVY KX ZcXZh( Yjg c ] h 1 nZVg iZcjgZ( l i] ] h aVhi
edh i dc Vh N XZ HgZh YZci( ;a c XVa ZkZadebZci [gdb ZWgjVgn .,-4 id EVn .,-5* Hg dg id _d c c C iZ( g* JdWZgih hZgkZY c
kVg djh gdaZh c 9b Zc( l i] ] h aVhi edh i dc Vh ;a c XVa JZhZVgX] EZY XVa gZXidg [dg 9b Zc GcXdad n [gdb BVcjVgn .,-1 id
Bjan .,-1* g* JdWZgih XdbeaZiZY ] h igV c c c ciZgcVa bZY X cZ VcY ]ZbVidad n+dcXdad n Vi i]Z EVhhVX]jhZiih ZcZgVa
dhe iVa VcY VcV VgWZg ;VcXZg Achi ijiZ* Z ZVgcZY ] h :*K* c b XgdW dad n VcY bbjcdad n [gdb i]Z Mc kZgh in d[

EVgnaVcY( ;daaZ Z HVg VcY Wdi] ] h H]* * c bbjcdad n VcY ] h E* [gdb i]Z Mc kZgh in d[ EVgnaVcY( :Vai bdgZ*

4YPJ AJOTPK O 3 10( ]Vh hZgkZY Vh djg ;] Z[ cVcX Va G[[ XZg h cXZ BjcZ .,-4* Hg dg id _d c c jh( g* KX]b Yi
lVh V EVcV c gZXidg VcY KZc dg JZhZVgX] 9cVanhi Vi ;dlZc VcY ;dbeVcn( DD;* Z _d cZY ;dlZc Vh V JZhZVgX] 9cVanhi
c -554 l]ZgZ ]Z XdkZgZY W diZX]cdad n hidX h jci a BjcZ .,-4* Z lVh egZk djhan V N XZ HgZh YZci VcY JZhZVgX] 9cVanhi [dg
M:K KZXjg i Zh* Z ]Vh Vahd hZgkZY dc i]Z WdVgY d[ Y gZXidgh [dg JZabVYV L]ZgVeZji Xh( AcX* h cXZ ZXZbWZg .,-5 VcY [dg
JZkdaji dc EZY X cZh( AcX* h cXZ BjcZ .,.,* g* KX]b Yi dWiV cZY V :VX]Zadg d[ 9gih c ;]Zb hign [gdb i]Z Mc kZgh in d[
HZcchnakVc V VcY V H]* * c : dad n [gdb i]Z EVhhVX]jhZiih Achi ijiZ d[ LZX]cdad n( l]ZgZ ]Z hZgkZh dc i]Z N h i c
;dbb iiZZ [dg i]Z ZeVgibZci d[ : dad n*

OZ ]VkZ VYdeiZY V XdYZ d[ Zi] Xh [dg Y gZXidgh( d[[ XZgh $ cXajY c djg eg cX eVa ZmZXji kZ d[[ XZg( eg cX eVa [ cVcX Va
d[[ XZg VcY eg cX eVa VXXdjci c d[[ XZg% VcY ZbeadnZZh( cdlc Vh i]Z ;dYZ d[ :jh cZhh ;dcYjXi VcY =i] Xh* L]Z ;dYZ d[
:jh cZhh ;dcYjXi VcY =i] Xh h VkV aVWaZ dc djg lZWh iZ Vi VVR. YYY DNN HPH F O jcYZg i]Z dkZgcVcXZ hZXi dc d[ djg
AckZhidgh eV Z* OZ l aa egdbeian Y hXadhZ dc djg lZWh iZ $ % i]Z cVijgZ d[ Vcn VbZcYbZci id i]Z eda Xn i]Vi Veea Zh id djg
eg cX eVa ZmZXji kZ d[[ XZg( eg cX eVa [ cVcX Va d[[ XZg( eg cX eVa VXXdjci c d[[ XZg dg XdcigdaaZg( dg eZghdch eZg[dgb c h b aVg
[jcXi dch VcY $ % i]Z cVijgZ d[ Vcn lV kZg( cXajY c Vc bea X i lV kZg( [gdb V egdk h dc d[ i]Z eda Xn i]Vi h gVciZY id dcZ d[
i]ZhZ heZX [ ZY cY k YjVah( i]Z cVbZ d[ hjX] eZghdc l]d h gVciZY i]Z lV kZg VcY i]Z YViZ d[ i]Z lV kZg* KidX ]daYZgh bVn
gZfjZhi V [gZZ Xden d[ i]Z ;dYZ d[ :jh cZhh ;dcYjXi VcY =i] Xh [gdb djg ;dbea VcXZ G[[ XZg( X+d 9aad ZcZ L]ZgVeZji Xh( AcX*(
.-, =* gVcY 9kZcjZ( Kdji] KVc gVcX hXd( ;9 50,4,*

:aR 6eRPbaVcR 4 ]R[ NaV [

L]Z c[dgbVi dc gZfj gZY Wn i] h AiZb l aa WZ hZi [dgi] c i]Z hZXi dc ]ZVYZY z=mZXji kZ ;dbeZchVi dc c djg Hgdmn
KiViZbZci VcY h cXdgedgViZY c i] h 9ccjVa JZedgi Wn gZ[ZgZcXZ*

:aR ( DRPb_Vaf d[R_ UV] S 4R_aNV[ 3R[RSVPVNY d[R_ N[Q N[NTR R[a N[Q CRYNaRQ Da PXU YQR_ NaaR_

L]Z c[dgbVi dc gZfj gZY Wn i] h AiZb l aa WZ hZi [dgi] c i]Z hZXi dc ]ZVYZY zKZXjg in GlcZgh] e d[ ;ZgiV c :ZcZ[ X Va
GlcZgh VcY EVcV ZbZci c djg Hgdmn KiViZbZci VcY h cXdgedgViZY c i] h 9ccjVa JZedgi Wn gZ[ZgZcXZ*

Ac[dgbVi dc gZ VgY c djg Zfj in XdbeZchVi dc eaVch l aa WZ hZi [dgi] c i]Z hZXi dc ]ZVYZY z=mZXji kZ ;dbeZchVi dc
c djg Hgdmn KiViZbZci VcY h cXdgedgViZY c i] h 9ccjVa JZedgi Wn gZ[ZgZcXZ*

:aR ) 4R_aNV[ CRYNaV [ UV] N[Q CRYNaRQ E_N[ NPaV [ N[Q 5V_RPa _ :[QR]R[QR[PR

L]Z c[dgbVi dc gZfj gZY Wn i] h AiZb l aa WZ hZi [dgi] c i]Z hZXi dch ]ZVYZY zLgVchVXi dch O i] JZaViZY HZghdch VcY
zAc[dgbVi dc JZ VgY c i]Z :dVgY d[ gZXidgh VcY ;dgedgViZ dkZgcVcXZ c djg Hgdmn KiViZbZci VcY h cXdgedgViZY c i] h
9ccjVa JZedgi Wn gZ[ZgZcXZ*

:aR A_V[PV]NY 2PP b[aV[T 7RR N[Q DR_cVPR

L]Z c[dgbVi dc gZfj gZY Wn i] h AiZb l aa WZ hZi [dgi] c i]Z hZXi dc ]ZVYZY zyJVi [ XVi dc d[ KZaZXi dc d[
AcYZeZcYZci JZ hiZgZY HjWa X 9XXdjci c gb c djg Hgdmn KiViZbZci VcY h cXdgedgViZY c i] h 9ccjVa JZedgi Wn
gZ[ZgZcXZ*
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A2CE :G

:aR + 6eUVOVa 7V[N[PVNY DaNaR R[a DPURQbYR

$V%$-% cVcX Va KiViZbZcih*

L]Z gZhedchZ id i] h edgi dc d[ AiZb -1 h hZi [dgi] jcYZg HVgi AA( AiZb 4 VWdkZ*

$V%$.% cVcX Va KiViZbZci KX]ZYjaZh*

9aa hX]ZYjaZh ]VkZ WZZc db iiZY WZXVjhZ i]Zn VgZ cdi gZfj gZY dg WZXVjhZ i]Z gZfj gZY c[dgbVi dc h kZc c i]Z
cVcX Va KiViZbZcih dg FdiZh i]ZgZid hZi [dgi] jcYZg AiZb 4 VWdkZ*

$V%$/% =m] W ih*

L]Z Zm] W ih a hiZY c i]Z =m] W i AcYZm WZadl VgZ [ aZY dg cXdgedgViZY Wn gZ[ZgZcXZ Vh eVgi d[ i] h 9ccjVa JZedgi*

6eUVOVa :[QRe
6eUVOVa
b OR_

5R P_V]aV [

/*- 9bZcYZY VcY JZhiViZY ;Zgi [ XViZ d[ AcXdgedgVi dc d[ i]Z JZ higVci $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i /*- id
i]Z JZ higVci h ;jggZci JZedgi dc dgb 4)C $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc GXidWZg -1( .,-4%*

/*. ;Zgi [ XViZ d[ 9bZcYbZci d[ 9bZcYZY VcY JZhiViZY ;Zgi [ XViZ d[ AcXdgedgVi dc d[ i]Z JZ higVci $ cXdgedgViZY
Wn gZ[ZgZcXZ id =m] W i /*- id i]Z JZ higVci h ;jggZci JZedgi dc dgb 4)C $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z
K=; dc BjcZ -3( .,..%*

/*/ 9bZcYZY VcY JZhiViZY :naVlh d[ i]Z JZ higVci $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i /*. id i]Z JZ higVci h
;jggZci JZedgi dc dgb 4)C $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc GXidWZg -1( .,-4%*

0*- JZ[ZgZcXZ h bVYZ id =m] W ih /*-( /*. VcY /*/
0*. dgb d[ ;dbbdc KidX ;Zgi [ XViZ d[ i]Z JZ higVci $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i 0*- id i]Z JZ higVci h

JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd* ///)..3///%( [ aZY l i] i]Z K=; dc GXidWZg .( .,-4*
0*/ ZhXg ei dc d[ ;dbbdc KidX *
0*0 AckZhidgh J ]ih 9 gZZbZci( YViZY 9eg a 2( .,-4( Wn VcY Vbdc i]Z JZ higVci VcY XZgiV c d[ ih

hZXjg in]daYZgh( Vh VbZcYZY KZeiZbWZg 1( .,-4( $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i 0*. id i]Z JZ higVci h
JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd* ///)..3///%( [ aZY l i] i]Z K=; dc KZeiZbWZg -0(
.,-4%

-,*-' dgb d[ AcYZbc in 9 gZZbZci Wn VcY WZilZZc i]Z JZ higVci VcY ih Y gZXidgh VcY d[[ XZgh $ cXdgedgViZY Wn
gZ[ZgZcXZ id =m] W i -,*- id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd*
///)..3///%( [ aZY l i] i]Z K=; dc GXidWZg .( .,-4%*

-,*.' AcYZbc [ XVi dc 9 gZZbZci( YViZY 9eg a 2( .,-4( Wn VcY WZilZZc i]Z JZ higVci VcY Bd]c ZQdjc
$ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*. id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY
$ aZ Fd* ///)..3///%( [ aZY l i] i]Z K=; dc GXidWZg .( .,-4%*

-,*/' 9aad ZcZ L]ZgVeZji Xh( AcX* 9bZcYZY VcY JZhiViZY .,-4 =fj in AcXZci kZ HaVc $Hg dg HaVc% VcY dgbh d[ KidX
Gei dc gVci Fdi XZ( Gei dc 9 gZZbZci( Fdi XZ d[ =mZgX hZ VcY =Vgan =mZgX hZ KidX HjgX]VhZ 9 gZZbZci
i]ZgZjcYZg( Vh VbZcYZY $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*. id i]Z JZ higVci h JZ higVi dc KiViZbZci dc
dgb K)-( Vh VbZcYZY $ aZ Fd* ///)..3///%( [ aZY l i] i]Z K=; dc KZeiZbWZg -0( .,-4%*

-,*0' 9aad ZcZ L]ZgVeZji Xh( AcX* 9bZcYZY VcY JZhiViZY .,-4 =fj in AcXZci kZ HaVc VcY dgbh d[ KidX Gei dc
gVci Fdi XZ( Gei dc 9 gZZbZci( Fdi XZ d[ =mZgX hZ( JZhig XiZY KidX Mc i gVci Fdi XZ VcY JZhig XiZY KidX

Mc i 9lVgY 9 gZZbZci i]ZgZjcYZg $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i 55*. id i]Z JZ higVci h JZ higVi dc
KiViZbZci dc dgb K)4 $ aZ Fd* ///)..3521%( [ aZY l i] i]Z K=; dc GXidWZg .0( .,-4%*

-,*1' 9aad ZcZ L]ZgVeZji Xh( AcX* .,-4 =beadnZZ KidX HjgX]VhZ HaVc $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i 55*/ id
i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)4 $ aZ Fd* ///)..3521%( [ aZY l i] i]Z K=; dc GXidWZg .0(
.,-4%*

-,*2' 9aad ZcZ L]ZgVeZji Xh( AcX* .,-4 ;]Vc Z c ;dcigda HaVc VcY KZkZgVcXZ :ZcZ[ i HaVc $ cXdgedgViZY Wn gZ[ZgZcXZ
id =m] W i -,*2 id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd* ///)..3///%( [ aZY
l i] i]Z K=; dc GXidWZg .( .,-4%*

-,*3' Fdc)=beadnZZ gZXidg ;dbeZchVi dc Hda Xn $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*./ id i]Z JZ higVci h
9ccjVa JZedgi dc dgb -,)C $ aZ Fd* ,,-)/425/% [dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( [ aZY l i] i]Z K=;
dc ZWgjVgn .1( .,.-%*
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-,*4' =beadnbZci 9 gZZbZci Wn VcY WZilZZc i]Z JZ higVci VcY Vk Y ;]Vc ( E* *( H]* * $ cXdgedgViZY Wn
gZ[ZgZcXZ id =m] W i -,*-. id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd*
///)..3///%( [ aZY l i] i]Z K=; dc KZeiZbWZg -0( .,-4%*

-,*5' =beadnbZci 9 gZZbZci Wn VcY WZilZZc i]Z JZ higVci VcY =g X KX]b Yi( H]* * $ cXdgedgViZY Wn gZ[ZgZcXZ id
=m] W i -,*-/ id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd* ///)..3///%( [ aZY
l i] i]Z K=; dc KZeiZbWZg -0( .,-4%*

-,*-,' =beadnbZci 9 gZZbZci Wn VcY WZilZZc i]Z JZ higVci VcY 9a hdc EddgZ( H]* * $ cXdgedgViZY Wn gZ[ZgZcXZ id
=m] W i -,*-0 id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd* ///)..3///%( [ aZY
l i] i]Z K=; dc KZeiZbWZg -0( .,-4%*

-,*--' =beadnbZci DZiiZg d[ 9 gZZbZci( YViZY Bjan .5( .,-5( Wn VcY WZilZZc i]Z JZ higVci VcY JV[VZa * 9bVYd(
E* * $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*-- id i]Z JZ higVci h 9ccjVa JZedgi dc dgb -,)C( Vh VbZcYZY
$ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc ZWgjVgn .3( .,.,%*

-,*-.' =beadnbZci DZiiZg d[ 9 gZZbZci( YViZY 9eg a /,( .,-4( Wn VcY WZilZZc i]Z JZ higVci VcY NZZg :]VkcV g
$ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*- id i]Z JZ higVci h IjVgiZgan JZedgi dc dgb -,)I $ aZ Fd*
,,-)/425/%( [ aZY l i] i]Z K=; dc EVn 2( .,.,%*

-,*-/' =beadnbZci DZiiZg d[ 9 gZZbZci( YViZY ZXZbWZg .4( .,..( Wn VcY WZilZZc i]Z JZ higVci VcY RVX]Vgn
JdWZgih( E* *( H]* *

-,*-0& D XZchZ 9 gZZbZci( YViZY EVgX] 4( .,-5( WZilZZc i]Z JZ higVci VcY ;ZaaZXi h K*9* $ cXdgedgViZY Wn gZ[ZgZcXZ
id =m] W i -,*. id i]Z JZ higVci h IjVgiZgan JZedgi dc dgb -,)I $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc
EVn 3( .,-5%*

-,*-1r =mXajh kZ D XZchZ VcY ;daaVWdgVi dc 9 gZZbZci( YViZY GXidWZg /,( .,-1( Wn VcY WZilZZc i]Z JZ higVci
$Vhh cZZ d[ H[ oZg AcX*% VcY DZh DVWdgVid gZh KZgk Zg VcY Achi iji YZ JZX]ZgX]Zh AciZgcVi dcVaZh KZgk Zg
$ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*3 id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY
$ aZ Fd* ///)..3///%( [ aZY l i] i]Z K=; dc KZeiZbWZg -3( .,-4%*

-,*-2r 9hhZi ;dcig Wji dc 9 gZZbZci( YViZY 9eg a .( .,-4( Wn VcY WZilZZc i]Z JZ higVci VcY H[ oZg AcX* $ cXdgedgViZY
Wn gZ[ZgZcXZ id =m] W i -,*4 id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY $ aZ Fd*
///)..3///%( [ aZY l i] i]Z K=; dc KZeiZbWZg -0( .,-4%*

-,*-3& ;daaVWdgVi dc VcY D XZchZ 9 gZZbZci( YViZY FdkZbWZg -( .,-5( Wn VcY WZilZZc i]Z JZ higVci VcY FdiX]
L]ZgVeZji Xh AcX* $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*-1 id i]Z JZ higVci h 9ccjVa JZedgi dc dgb -,)C(
Vh VbZcYZY $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc ZWgjVgn .3( .,.,%*

-,*-4 DZVhZ( YViZY 9j jhi -( .,-4( Wn VcY WZilZZc i]Z JZ higVci VcY :g iVcc V Hd ciZ gVcY D b iZY HVgicZgh] e
$ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*-- id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)-( Vh VbZcYZY
$ aZ Fd* ///)..3///%( dg cVaan [ aZY l i] i]Z K=; dc KZeiZbWZg -0( .,-4%*

-,*-5 ghi 9bZcYbZci( YViZY ZXZbWZg -,( .,.-( id i]Z DZVhZ( YViZY 9j jhi -( .,-4( Wn VcY WZilZZc i]Z JZ higVci
VcY :g iVcc V Hd ciZ gVcY D b iZY HVgicZgh] e $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*-4 id i]Z JZ higVci h
9ccjVa JZedgi dc dgb -,)C $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc ZWgjVgn ./( .,..%*

-,*., DZVhZ 9 gZZbZci( YViZY GXidWZg .1( .,-4( Wn VcY WZilZZc i]Z JZ higVci VcY ;H( AcX* $ cXdgedgViZY Wn
gZ[ZgZcXZ id =m] W i -,*-3 id i]Z JZ higVci h 9ccjVa JZedgi dc dgb -,)C $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z
K=; dc EVgX] 4( .,-5%*

-,*.- ghi 9bZcYbZci( YViZY ZXZbWZg -,( .,.-( id i]Z DZVhZ 9 gZZbZci( YViZY GXidWZg .1( .,-4( Wn VcY WZilZZc
i]Z JZ higVci VcY ZVai]eZV HgdeZgi Zh( AcX* $[dgbZgan cdlc Vh ;H( AcX*% $ cXdgedgViZY Wn gZ[ZgZcXZ id
=m] W i -,*., id i]Z JZ higVci h 9ccjVa JZedgi dc dgb -,)C $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc
ZWgjVgn ./( .,..%*

-,*.. DZVhZ 9 gZZbZci( YViZY ZWgjVgn -5( .,-5( Wn VcY WZilZZc i]Z JZ higVci VcY K a Xdc NVaaZn ViZlVn
LZX]cdad n ;ZciZg( DD; $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*-4 id i]Z JZ higVci h 9ccjVa JZedgi dc dgb
-,)C $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc EVgX] 4( .,-5%*

-,*./ ghi 9bZcYbZci( YViZY KZeiZbWZg 0( .,-5( id i]Z DZVhZ 9 gZZbZci( YViZY ZWgjVgn -5( .,-5( Wn VcY WZilZZc
i]Z JZ higVci VcY K a Xdc NVaaZn ViZlVn LZX]cdad n ;ZciZg( DD; $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*-
id i]Z JZ higVci h IjVgiZgan JZedgi dc dgb -,)I $ aZ Fd* ,,-)/425/%( [ aZY l i] i]Z K=; dc FdkZbWZg 1(
.,-5%*

-,*.0 KZXdcY 9bZcYbZci( YViZY Bjan -1( .,.,( id i]Z DZVhZ 9 gZZbZci( YViZY ZWgjVgn -5( .,-5( Wn VcY WZilZZc i]Z
JZ higVci VcY K a Xdc NVaaZn ViZlVn LZX]cdad n ;ZciZg( DD; $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*- id
i]Z JZ higVci h IjVgiZgan JZedgi dc dgb -,)I $ aZ Fd* ,,-)/425/% [dg i]Z fjVgiZg ZcYZY BjcZ /,( .,.,( [ aZY
l i] i]Z K=; dc 9j jhi 1( .,.,%*

-,*.1 KVaZh 9 gZZbZci( YViZY Vh d[ FdkZbWZg 1( .,-5( Wn VcY WZilZZc i]Z gZ higVci VcY ;dlZc VcY ;dbeVcn( DD;(
Vh VbZcYZY $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -*. id i]Z JZ higVci h JZ higVi dc KiViZbZci dc dgb K)/
$ aZ Fd* ///).24--3% [ aZY l i] i]Z K=; dc FdkZbWZg .( .,..%*

LVWaZ d[ ;dciZcih
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-,*.2& =mXajh kZ D XZchZ 9 gZZbZci( YViZY ZXZbWZg -0( .,.,( Wn VcY WZilZZc i]Z JZ higVci VcY 9aad ZcZ GkZgaVcY
: de]Vgb $;Q% D b iZY $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*./ id i]Z JZ higVci h 9ccjVa JZedgi dc dgb
-,)C $ aZ Fd* ,,-)/425/% [dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( [ aZY l i] i]Z K=; dc ZWgjVgn .1( .,.-%*

-,*.3& K]VgZ HjgX]VhZ 9 gZZbZci( YViZY ZXZbWZg -0( .,.,( Wn VcY Vbdc i]Z JZ higVci( GkZgaVcY H]VgbVXZji XVah
$;Q% AcX* VcY 9aad ZcZ GkZgaVcY : de]Vgb $;Q% D b iZY $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*.0 id i]Z
JZ higVci h 9ccjVa JZedgi dc dgb -,)C $ aZ Fd* ,,-)/425/% [dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( [ aZY
l i] i]Z K=; dc ZWgjVgn .1( .,.-%*

-,*.4& ghi 9bZcYbZci id i]Z K]VgZ HjgX]VhZ 9 gZZbZci( YViZY EVn --( .,..( Wn VcY Vbdc i]Z JZ higVci( GkZgaVcY
H]VgbVXZji XVah $;Q% AcX* VcY 9aad ZcZ GkZgaVcY : de]Vgb $;Q% D b iZY $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i
-,*- id i]Z JZ higVci h IjVgiZgan JZedgi dc dgb -,)I $ aZ Fd* ,,-)/425/% [dg i]Z fjVgiZg ZcYZY BjcZ /,(
.,..( [ aZY l i] i]Z K=; dc 9j jhi 5( .,..%*

-,*.5& K]VgZ]daYZgh 9 gZZbZci( YViZY ZXZbWZg -0( .,.,( Wn VcY Vbdc i]Z JZ higVci( GkZgaVcY H]VgbVXZji XVah
$;Q% AcX* VcY 9aad ZcZ GkZgaVcY : de]Vgb $;Q% D b iZY $ cXdgedgViZY Wn gZ[ZgZcXZ id =m] W i -,*.1 id i]Z
JZ higVci h 9ccjVa JZedgi dc dgb -,)C $ aZ Fd* ,,-)/425/% [dg i]Z nZVg ZcYZY ZXZbWZg /-( .,.,( [ aZY
l i] i]Z K=; dc ZWgjVgn .1( .,.-%*

./*- ;dchZci d[ AcYZeZcYZci JZ hiZgZY HjWa X 9XXdjci c gb*

.0*- HdlZg d[ 9iidgcZn* JZ[ZgZcXZ h bVYZ id i]Z h cVijgZ eV Z ]ZgZid*
/-*- ;Zgi [ XVi dc d[ Hg cX eVa =mZXji kZ G[[ XZg HjghjVci id JjaZh -/V)-0$V% VcY -1Y)-0$V% jcYZg i]Z KZXjg i Zh

=mX]Vc Z 9Xi d[ -5/0( Vh 9YdeiZY HjghjVci id KZXi dc /,. d[ i]Z KVgWVcZh)GmaZn 9Xi d[ .,,.*
/-*. ;Zgi [ XVi dc d[ Hg cX eVa cVcX Va G[[ XZg HjghjVci id JjaZh -/V)-0$V% VcY -1Y)-0$V% jcYZg i]Z KZXjg i Zh

=mX]Vc Z 9Xi d[ -5/0( Vh 9YdeiZY HjghjVci id KZXi dc /,. d[ i]Z KVgWVcZh)GmaZn 9Xi d[ .,,.*
/.*- ;Zgi [ XVi dc d[ Hg cX eVa =mZXji kZ G[[ XZg HjghjVci id -4 M*K*;* KZXi dc -/1,( Vh 9YdeiZY HjghjVci id KZXi dc

5,2 d[ i]Z KVgWVcZh)GmaZn 9Xi d[ .,,.*
/.*. ;Zgi [ XVi dc d[ Hg cX eVa cVcX Va G[[ XZg HjghjVci id -4 M*K*;* KZXi dc -/1,( Vh 9YdeiZY HjghjVci id KZXi dc

5,2 d[ i]Z KVgWVcZh)GmaZn 9Xi d[ .,,.*
-,-*AFK Aca cZ P:JD AchiVcXZ dXjbZci
-,-*K; Aca cZ P:JD LVmdcdbn =miZch dc KX]ZbV dXjbZci
-,-*;9D Aca cZ P:JD LVmdcdbn =miZch dc ;VaXjaVi dc D c WVhZ dXjbZci
-,-* = Aca cZ P:JD LVmdcdbn =miZch dc Z[ c i dc D c WVhZ dXjbZci
-,-*D9: Aca cZ P:JD LVmdcdbn =miZch dc DVWZa D c WVhZ dXjbZci
-,-*HJ= Aca cZ P:JD LVmdcdbn =miZch dc HgZhZciVi dc D c WVhZ dXjbZci

-,0 L]Z XdkZg eV Z d[ i]Z ;dbeVcn h 9ccjVa JZedgi dc dgb -,)C ]Vh WZZc [dgbViiZY c Aca cZ P:JD*
UUUUUUUUUUUUUUUUUUUUUUUUUU
' AcY XViZh bVcV ZbZci XdcigVXi dg XdbeZchVidgn eaVc*
r ;dc[ YZci Va igZVibZci ]Vh WZZc gVciZY l i] gZheZXi id XZgiV c edgi dch d[ i] h Zm] W i* Gb iiZY edgi dch ]VkZ WZZc

[ aZY hZeVgViZan l i] i]Z KZXjg i Zh VcY =mX]Vc Z ;dbb hh dc
& ;ZgiV c edgi dch d[ i] h Zm] W i $ cY XViZY Wn zS&&&T % ]VkZ WZZc db iiZY Vh i]Z JZ higVci ]Vh YZiZgb cZY $ % i]Z

db iiZY c[dgbVi dc h cdi bViZg Va VcY $ % i]Z db iiZY c[dgbVi dc ldjaY a Zan XVjhZ ]Vgb id i]Z JZ higVci [
ejWa Xan Y hXadhZY*
KX]ZYjaZh ]VkZ WZZc db iiZY ejghjVci id AiZb 2,-$V%$1% d[ JZ jaVi dc K)C* L]Z JZ higVci jcYZgiV Zh id [jgc h]
hjeeaZbZciVa Xde Zh d[ Vcn d[ i]Z db iiZY hX]ZYjaZh id i]Z K=; jedc gZfjZhi*

:aR , 7 _ Db N_f
FdcZ*

LVWaZ d[ ;dciZcih
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D:8 2EFC6D

HjghjVci id i]Z gZfj gZbZcih d[ KZXi dc -/ dg -1$Y% d[ i]Z KZXjg i Zh =mX]Vc Z 9Xi d[ -5/0( Vh VbZcYZY( i]Z
JZ higVci ]Vh Yjan XVjhZY i] h JZedgi id WZ h cZY dc ih WZ]Va[ Wn i]Z jcYZgh cZY( i]ZgZjcid Yjan Vji]dg oZY( c Kdji] KVc
gVcX hXd( ;Va [dgc V( dc ZWgjVgn .4( .,./*

2YY TR[R EUR_N]RbaVP :[P

:n6 +h+ Vk Y ;]Vc ( E* *( H]* *
Vk Y ;]Vc ( E* *( H]* *

HgZh YZci( ;] Z[ =mZXji kZ G[[ XZg VcY EZbWZg d[ i]Z
:dVgY d[ gZXidgh
$ TLPFLRDN 3 HFWVL H IILFHT%

A H6C 7 2EE C 6J

CFGO 9DD H=JKGFK :Q L =K= HJ=K=FLK( i]Vi ZVX] eZghdc l]dhZ h cVijgZ VeeZVgh WZadl Xdchi ijiZh VcY
Veed cih Vk Y ;]Vc ( E* *( H]* * VcY =g X KX]b Yi( H]* *( VcY ZVX] d[ i]Zb( Vh ] h dg ]Zg igjZ VcY aVl[ja ViidgcZnh) c)[VXi
VcY V Zcih( ZVX] l i] i]Z [jaa edlZg d[ hjWhi iji dc( [dg ] b dg ]Zg VcY c ] h dg ]Zg cVbZ( eaVXZ dg hiZVY( c Vcn VcY Vaa
XVeVX i Zh( id h c Vcn VcY Vaa VbZcYbZcih id i] h 9ccjVa JZedgi dc dgb -,)C( VcY id [ aZ i]Z hVbZ( l i] Vaa Zm] W ih i]ZgZid
VcY di]Zg YdXjbZcih c XdccZXi dc i]ZgZl i]( l i] i]Z KZXjg i Zh VcY =mX]Vc Z ;dbb hh dc( gVci c jcid hV Y ViidgcZnh) c)
[VXi VcY V Zcih( VcY ZVX] d[ i]Zb( [jaa edlZg VcY Vji]dg in id Yd VcY eZg[dgb ZVX] VcY ZkZgn VXi VcY i] c gZfj h iZ VcY
cZXZhhVgn id WZ YdcZ c VcY VWdji i]Z egZb hZh( Vh [jaan id Vaa ciZcih VcY ejgedhZh Vh ]Z dg h]Z b ]i dg XdjaY Yd c eZghdc(
]ZgZWn gVi [n c VcY Xdc[ gb c Vaa i]Vi hV Y ViidgcZnh) c)[VXi VcY V Zcih( dg i]Z g dg ] h hjWhi ijiZ dg hjWhi ijiZh( bVn aVl[jaan
Yd dg XVjhZ id WZ YdcZ Wn k gijZ ]ZgZd[*
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HjghjVci id i]Z gZfj gZbZcih d[ i]Z KZXjg i Zh =mX]Vc Z 9Xi d[ -5/0( Vh VbZcYZY( i] h JZedgi ]Vh WZZc h cZY WZadl
Wn i]Z [daadl c eZghdch dc WZ]Va[ d[ i]Z JZ higVci c i]Z XVeVX i Zh VcY dc i]Z YViZh cY XViZY*

DVT[Nab_R EVaYR 5NaR

+h+ Vk Y ;]Vc ( E* *( H]* *
HgZh YZci( ;] Z[ =mZXji kZ G[[ XZg

VcY EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
Vk Y ;]Vc ( E* *( H]* * $ TLPFLRDN 3 HFWVL H IILFHT%

+h+ =g X KX]b Yi( H]* * ;] Z[ cVcX Va G[[ XZg ZWgjVgn .4( .,./
=g X KX]b Yi( H]* * $ TLPFLRDN 4LPDPFLDN DPG /FF WPVLP IILFHT%

+h+ 9g Z :ZaaYZ gjc( E* *( 9;K =mZXji kZ ;]V g d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
9g Z :ZaaYZ gjc( E* *( 9;K

+h+ =a oVWZi] :VggZii EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
=a oVWZi] :VggZii

+h+ Vk Y :dcYZgbVc EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
Vk Y :dcYZgbVc

+h+ Bd]c ZQdjc EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
Bd]c ZQdjc

+h+ gVco jbZg( H]* * EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
gVco jbZg( H]* *

+h+ Bdh]jV CVoVb EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
Bdh]jV CVoVb

+h+ KiZe]Zc EVnd( H]* * EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
KiZe]Zc EVnd( H]* *

+h+ ZWdgV] EZhhZbZg EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
ZWdgV] EZhhZbZg

+h+ N X KVid( H]* * EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
N X KVid( H]* *

+h+ LdYY K h ih n EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
LdYY K h ih n

+h+ GlZc O iiZ( E* * EZbWZg d[ i]Z :dVgY d[ gZXidgh ZWgjVgn .4( .,./
GlZc O iiZ( E* *
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