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NV aVcReV hZeY R UZWWVcV eZReVU q V)de a)dY ar SfdZ Vdd UV ( WWVcZ X VbfZa V e cV eR ( Vh R U fdVU VbfZa V e dR Vd( R U
RWeVc Rc Ve aRced R U dVcgZTV fe W cV eYR /1 TReZ d RTc dd eYV L*J* R U :R RUR* :fde Vcd cVTVZgV RUUZeZ R dfaa ce
eYc fXY fe eYV T f ecj Wc :fde KcfT sd ehV ej)W fc Y fc( dVgV )URj R hVV $q.0+3r% TR TV eVc( Raac iZ ReV j 4, SZ V
eVTY ZTZR d( R U gVc -,, eYZcU)aRcej TReZ d* :fde KcfT R U Zed Tfde Vcd R d SV VWZe Wc Zed d aYZdeZTReVU d fcTZ X UV R U
RcXV)dTR V Z eVXcReVU ac UfTeZ R U Tfde ZkReZ TRaRSZ ZeZVd( hYZTY V YR TV eYV bfR Zej R U UZgVcdZej W Zed VbfZa V e WWVcZ Xd(
cVUfTV S eY T de R U VRU eZ Vd W c VbfZa V e dR Vd R U ac gZUV XcVReVc W ViZSZ Zej e aeZ ZkV Zed cV eR W VVe* KYVdV ReecZSfeVd( e XVeYVc
hZeY R dec X cVafeReZ SfZ e gVc R j jVRcd( a dZeZ :fde KcfT e TRaZeR ZkV ReecRTeZgV dVTf Rc Xc heY ecV Ud RTc dd Zed V U)
Rc Ved*

:fde KcfT h d V W eYV Z Ufdecjsd RcXVde W VVed W daVTZR ej cV eR VbfZa V e W TfdVU V VTecZT feZ Zej ecR d ZddZ R U
UZdecZSfeZ $qK";r%( cRZ ( eV VT f ZTReZ d( R U Z WcRdecfTefcV V U) Rc Ved eYc fXY fc IJ dVX V e* 8d W ;VTV SVc /-( .,..(
fc W VVe Zd T acZdVU W cV eYR -,(,,, f Zed hZeY R RgVcRXV f Ze RXV W Raac iZ ReV j /*3 jVRcd( hYZTY hV SV ZVgV Zd j f X Sj
cV eR W VVe deR URcUd R U T aRcVd WRg cRS j e eYV X fdVWf ZWV W eYV VbfZa V e* Ffc cV eR W VVe Zd R RXVU R ReZ R VgV (
hYZTY R hd fd e VWWZTZV e j cVa dZeZ VbfZa V e Z cVda dV e dYZWed Z cVXZ R UV R U R U eYVcVSj dfdeRZ dec X feZ ZkReZ
VgV d*

8d Zd Tfde Rcj R X VbfZa V e cV eR T aR ZVd( hV dV fdVU VbfZa V e fe W fc cV eR W VVe e V U fdVc Tfde Vcd* NV R d
WWVc R Sc RU gRcZVej W Vh VbfZa V e W c dR V RTc dd fc V U) Rc Ved( WeV YZXY j Tfde ZkVU e VVe Zed Tfde Vcds daVTZWZT VVUd*
eVXcReVU ac UfTeZ TRaRSZ ZeZVd R U VieV dZgV h VUXV XRZ VU gVc R X YZde cj W dV Z X VbfZa V e YRgV a dZeZ VU :fde

KcfT f ZbfV j Z eYV Rc Ve Rd R ecfdeVU aRce Vc W c Tfde Vcd dVV Z X eRZ cVU d feZ d hZeY dY ce VRU eZ Vd* EVh R U fdVU
VbfZa V e dR Vd RcV RTT a ZdYVU eYc fXY fc K J dVX V e*

KYc fXY fc 8GJ dVX V e( hV ac gZUV fc Tfde Vcd R e eR S)dZeV d feZ ( WWVcZ X R cR XV W ac UfTed W c cV e c dR V e Wf j
feWZe eYVZc VbfZa V e R U TcVhd W c RTeZgZej Z eYV WZV U* Ffc T acVYV dZgV 8GJ WWVcZ X ViaR Ud aa cef ZeZVd e dVcgV fc
VbfZa V e cV eR R U dR Vd Tfde Vcd eYc fXY eYV T gV ZV TV W R dZ X V gV U c W c R eYVZc daVTZR ej VbfZa V e( e d R U
RTTVdd cZVd VVUd*

4UL I RM[ ]M ]QM

Ffc T cV V U) Rc Ved Z T fUV aVcRe cd W g TReZ R R U daVTZR ej ecfT d R U Rdd TZReVU aRced R U dVcgZTVd* KYVdV aVcRe cd dVcgV
Z WcRdecfTefcV)cV ReVU V VTecZT feZ Zej K";( eV VT ( cRZ ( W cVdecj( R U hRdeV R RXV V e( R X eYVcd*

2ENERAL 0ND AR ET RENDS

KYV E ceY 8 VcZTR Rc Ve YRd( R U T eZ fVd( e ViaVcZV TV R dVTf Rc dYZWe Wc VbfZa V e h VcdYZa e cV eR * NV SV ZVgV eYRe
Tfde Vcds Xc hZ X acVWVcV TV W c VbfZa V e cV eR Zd UcZgV Sj dVgVcR WRTe cd Z T fUZ X eYV Rg ZUR TV W dZX ZWZTR e TRaZeR fe Rj(
Z ac gVU RddVe feZ ZkReZ ( cVUfTVU de cRXV R U RZ eV R TV( RTTVdd e R hZUVc cR XV W UVc ac UfTeZgV VbfZa V e( UVUZTReVU
Tfde Vc TRcV( R U aVcReZ R VWWZTZV TZVd* NV SV ZVgV eYRe eYV cV eR aV VecReZ cReV hZ T eZ fV e ecV U e hRcUd eYV VgV d
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SdVcgVU Z eYV Sc RUVc Rc Ve( R U hV SV ZVgV eYVcV hZ SV dZX ZWZTR e Xc heY hZeYZ fc daVTZWZT Rc Ved* NV afcTYRdV eYV R cZej
W fc TYRddZd Wc dVgVcR FcZXZ R bfZa V e DR fWRTefcVcd $qF Dr% RTc dd fc XV XcRaYZT W eacZ e* KYV R cZej W fc S
R U TcR V T a V ed RcV d fcTVU Wc dV VTeVU dfaa ZVcd*

F E gV SVc 2( .,.-( eYV L ZeVU JeReVd : XcVdd aRddVU( R U eYV GcVdZUV e W eYV L ZeVU JeReVd dZX VU( eYV WcRdecfTefcV gVde V e
R U A Sd 8Te $eYV q WcRdecfTefcV 8Ter%* KYV WcRdecfTefcV 8Te hRd R V UVU R U cV R VU e eYV WcRdecfTefcV gVde V e R U A Sd
8Te* KYZd R V UVU gVcdZ Z T fUVU Raac iZ ReV j  -*. ecZ Z Z daV UZ X Z Vh R U cVR TReVU Wf Ud hZeY a dZeZgV Z aRTed e VRTY
W fc V U) Rc Ved*

0LECTRIC TILITY 0ND AR ET

DRZ eRZ Z X dRWV R U VWWVTeZgV ecR d ZddZ R U UZdecZSfeZ Z Vd Zd TcZeZTR e ReZ R Z WcRdecfTefcV( Rd eYVj TRccj eYV V VTecZTZej eYRe
a hVcd eYV ReZ * KcR d ZddZ Z Vd TRccj YZXY g eRXV V VTecZTZej X UZdeR TVd( hYZ V UZdecZSfeZ Z Vd TRccj V VTecZTZej Wc TR
ecR dW c Vcd e Y fdVd R U SfdZ VddVd* 8UUZeZ R j( Rd eYV VT j qV VTecZWZVd(r Z afcdfZe W cVUfTZ X XcVV Y fdV XRd V ZddZ d(
V VTecZT cV ZRSZ Zej YRd SVT V Z TcVRdZ X j Z a ceR e* KYVcV hZ T eZ fV e SV R Z TcVRdZ X VVU W c XcZU cVdZ ZV Tj ac VTed dfTY Rd
WZcV ZeZXReZ R U de c YRcUV Z X( R U dfSdeR eZR cV VhRS V V VcXj Z gVde V ed hZ SV cVbfZcVU Z eYV V VTecZT ecR d ZddZ XcZU*
c .,,4 e .,.,( T a f U R fR Xc heY cReVd W c TRaZeR ViaV UZefcVd cV ReZ X e ecR d ZddZ ( UZdecZSfeZ R U d Rc hVcV

Raac iZ ReV j 5 ( 2 R U 1/ ( cVdaVTeZgV j* Ffc daVTZR ej VbfZa V e Zd fdVU W c eYVdV ac VTed( Z T fUZ X eYV RZ eV R TV R U
cVaRZc W ZgV Z Vd R U Z deR ReZ W Vh Z Vd* :RaZeR ViaV UZefcV daV U Z eYV V VTecZT feZ Zej K"; V U) Rc Ve Zd Raac iZ ReV j  21
SZ Z R fR j* KYZd daV U Zd UcZgV Sj R f SVc W ReecRTeZgV Uj R ZTd( UV decReZ X eYRe eYV L*J* Zd a eV eZR j Z eYV gVcj VRc j
deRXVd W R f eZ)jVRc V VTecZT feZ Zej K"; daV UZ X TjT V*

. L D G GHUL YHVWHG 2OHFWULF WLOLW  1 6 IUDVWU FW UH $ VTecZTZej UV ZgVcj Z eYV L*J* UVaV Ud R RXZ X R U T a Vi
aReTYh c djdeV W a hVc XV VcReZ WRTZ ZeZVd( ecR d ZddZ XcZUd( TR UZdecZSfeZ Z Vd( R U dfSdeReZ d* D de V VTecZT feZ Zej K";
Z Vd hVcV T decfTeVU Z eYV -51,d R U -52,d hZeY R 1,)jVRc ZWV ViaVTeR Tj R U hVcV e cZXZ R j V XZ VVcVU e VVe e URjsd RU
UV R Ud* KYV RgVcRXV RXV W eYV ecR d ZddZ djdeV Z eYV L ZeVU JeReVd Zd hV gVc 0, jVRcd( hZeY .1 e /1 SVZ X XcVReVc eYR
1, c cV jVRcd U* ;fV Z aRce e eYZd RXZ X Z WcRdecfTefcV( T de j V VTecZT V VcXV Tj Z TZUV ed R U UZdefcSR TVd YRgV Z TcVRdVU
dZ TV .,,,* Df eZa V T de j WZcVd YRgV R d SVV TRfdVU Sj RXZ X R U f UVc) RZ eRZ VU ecR d ZddZ R U UZdecZSfeZ Z Vd* KYV
acVgV eZ W RUUZeZ R Z TZUV ed Rdd TZReVU hZeY eYV T eZ fVU aVcReZ d W RXZ X V VTecZT feZ Zej K"; Z WcRdecfTefcV Zd ViaVTeVU e
T eZ fV e UcZgV Z TcVRdZ X VgV d W RZ eV R TV R U cVaRZc R U cVa RTV V e daV U Sj feZ ZeZVd*

0KD L H HUDWLR 8D GVFDSH $ KYV X Z X ecR dZeZ Wc T R e XRd R U cV VhRS Vd T eZ fVd e UcZgV TYR XVd Z eYV
XV VcReZ R UdTRaV R U ecR d ZddZ ac VTe UVgV a V e* eYV Rde WZgV jVRcd( -5 deReVd YRgV RU aeVU XcVV Y fdV XRd V ZddZ
X R d R U cV VhRS V a ceW Z deR URcUd* KYV dYRcV W Vh cV VhRS Vd Z eYV L*J* V VTecZTZej XV VcReZ Zi YRd SVV R fahRcU
ecV U Z eYV Rde WZgV jVRcd R U Zd VdeZ ReVU e T eZ fV e Z TcVRdV eYc fXY .,.4* 8d R cVdf e( dZX ZWZTR e daV U W c Vh ecR d ZddZ
Z Vd hZ SV cVbfZcVU e Z eVcT VTe eYVdV Vh d fcTVd W a hVc hZeY eYV V VTecZTR XcZU*

6 FUHDVHG WVR UFL E WLOLWLHV ) LeZ ZeZVd RcV Z TcVRdZ X j efc Z X e daVTZR ZkVU eYZcU)aRcej T ecRTe cd e Wf WZ T decfTeZ R U
RZ eV R TV VVUd* KYZd fed fcTZ X ecV U Zd UcZgV Sj eYV TYR V XV W R RXZ X h c W cTV R U UVdZcV e dYZWe eYV R RXV V e R U

cVda dZSZ ZeZVd W )T cV RTeZgZeZVd e VieVc R dVcgZTV ac gZUVcd* Ffed fcTZ X Zd R WRg cRS V ecV U W c fd( XZgV fc cV eR aV VecReZ
R X V VTecZT feZ Zej K"; T ecRTe cd hY acVWVc e cV e UfV e hVc Z ZeZR TRaZeR fe Rj( Z TcVRdVU W ViZSZ Zej( Z ac gVU RddVe
feZ ZkReZ R U ac UfTeZgZej( R U dZX ZWZTR e j cVUfTVU de cRXV R U RZ eV R TV T ded*

KYV WcRdecfTefcV 8Te Z T fUVd  3*1 SZ Z e SfZ U R ReZ R Veh c W V VTecZT gVYZT V TYRcXVcd R U  21 SZ Z e faXcRUV a hVc
Z WcRdecfTefcV*

ELECOM 0ND AR ET

KV VT f ZTReZ d Z WcRdecfTefcV( Z T fUZ X eV VT TV d( e hVcd( R U hZcV Z Vd( RcV eYV SRT S V W eV VaY ZT Z eVcRTeZ R U eYV
ecR da ceReZ W SZ V UReR* NV ac gZUV eYV daVTZR ej VbfZa V e cVbfZcVU e RZ eRZ R U Z deR eV VT TV d( e hVcd( R U
T f ZTReZ Z Vd* : decfTeZ daV U eV VT f ZTReZ d Z WcRdecfTefcV YRd ViTVVUVU Raac iZ ReV j  4, SZ Z R fR j Z
cVTV e jVRcd* KYZd daV U Zd ViaVTeVU e T eZ fV e Xc h UfV RcXV j e eYV RUgV e W 1 eVTY Xj( hYZTY cVbfZcVd ViZdeZ X TV dZeVd
RUU VbfZa V e e dfaa ce Vh WcVbfV TZVd* 1 eVTY Xj hZ cVbfZcV eYV Z deR ReZ W f Vc fd YZXYVc SR UhZUeY d R TV d e
qUV dZWjr hZcV Vdd Veh c d R U V YR TV aVcW c R TV* KYZd Zd SVTRfdV d R TV d j UV ZgVc T gVcRXV hZeYZ Raac iZ ReV j R
bfRceVc Z V W eYVZc TReZ ( T aRcVU e Raac iZ ReV j WZgV Z Vd W c eYV ViZdeZ X 0 R U acVUVTVdd c RTc TV d* 8d R cVdf e(
Raac iZ ReV j ., eZ Vd cV d R TV d hZ VVU e SV Z deR VU Z cUVc e ac gZUV eYV dR V VgV W T gVcRXV Rd eYV ViZdeZ X RTc
TV d*
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IRaZU eVTY XZTR RUgR TV V ed( Z T fUZ X RUgR TVU UZXZeR R U gZUV dVcgZTV WWVcZ Xd( T eZ fV e Z TcVRdV UV R U W c XcVReVc
hZcV Z V R U hZcV Vdd Veh c TRaRTZej R U cV ZRSZ Zej* ;ReR ecRWWZT Zd Re R R )eZ V YZXY R U Zd ViaVTeVU e Z TcVRdV Z eYV WfefcV* E ceY
8 VcZTR UReR ecRWWZT Zd ViaVTeVU e Xc h Re R .- T a f U R fR Xc heY cReV $q:8 Ir% Wc .,.. e .,.4*

KYV daV U cVbfZcVU Sj eYV Vj eV VT aVcRe cd e UVa j 1 eVTY Xj Zd ViaVTeVU e Xc h Re R 03*2 :8 I Wc .,.. e .,/,(
W Raac iZ ReV j  -54 SZ Z * KYV WcRdecfTefcV 8Te ac gZUVU R RUUZeZ R  21 SZ Z e Z TcVRdV RTTVdd e cV ZRS V YZXY)daVVU
Z eVc Ve*

:AIL 0ND AR ET

cVZXYe R U T feVc cRZ RcV cVda dZS V W c ecR da ceZ X ac UfTed R U aV a V RTc dd E ceY 8 VcZTR* Ffc cRZ f eVU VbfZa V e Zd
fdVU W c R gRcZVej W eRd d Z T fUZ X eYV Z deR ReZ W Vh cRZ R U RZ eV R TV W eYV ViZdeZ X cRZ Z Vd* F eRcZ CZ ZeVU $U+S+R
ZIRZ CVRdZ X%( F eRcZ T* $U+S+R VRgj bfZa V e IVaRZcd%( R U F eRcZ CZ ZeVU $U+S+R E ceYdY cV IRZ : ecRTeZ X% $T VTeZgV j

q ZIRZ r% VbfZa V e Zd feZ ZkVU Z ac VTed W c S eY Z deR ReZ R U cVaRZc W ecRT ( V VTecZT Z Vd( dZX R Tc ddZ Xd( R U dZX d* KYV
VbfZa V e Zd R d WeV fdVU W c h c Z X UVc Z WcRdecfTefcV dfTY Rd cVaRZcZ X ScZUXVd R U eVc Z R d hZeY cV R eZbfReVU ecRT
R U djdeV d eYRe RcV Z VVU W faXcRUVd hZeY cV UVc djdeV d Z V G dZeZgV KcRZ : ec $qGK:r% R U eYVcd* KYV dZi RcXVde
afS ZT cRZ c RUd aVcReZ X Z E ceY 8 VcZTR daV U cV eYR  -, SZ Z R fR j Z TRaZeR ViaV UZefcVd* JfTY TRaZeR ViaV UZefcVd
RcV ViaVTeVU e T eZ fV e Xc h Rd WcVZXYe UV R Ud Z TcVRdV* RUUZeZ e WcVZXYe cRZ ( daV U RTeZgV T feVc cRZ ac VTed Zd
dZX ZWZTR e hZeY R Xc hZ X aZaV Z V*

3UHL KW DLO $ cVZXYe cRZ ( V W eYV de T de)VWWVTeZgV( V VcXj)VWWZTZV e UVd W ecR da ce( R U TRccZVd R R cZej W Z eVcTZej WcVZXYe
Rd VRdfcVU Sj e ) Z Vd( cV eYR R j eYVc UV W ecR da ceReZ * Ffc E ceY 8 VcZTR Tfde Vcd RcV acZ TZaR j : Rdd cRZ c RUd
R U cV ReVU T ecRTe cd* KYVdV : Rdd aVcRe cd RTT f eVU W c Raac iZ ReV j 23 W e eR cRZ c RU c feV Z Vd Z .,-5*

0RPP WHU DLO $ KcV Ud dfTY Rd a af ReZ Xc heY( Z TcVRdZ X fcSR ZkReZ ( R W Tfd dfdeRZ RSZ Zej( V gZc V eR RhRcV Vdd( R U
Z TcVRdZ X YZXYhRj T XVdeZ RcV ViaVTeVU e UcZgV T eZ fVU Z gVde V e Z T feVc cRZ * fceYVc cV( Rd R cVdf e W jVRcd W
Z dfWWZTZV e Wf UZ X( ecR dZe djdeV d RTc dd eYV L*J* RcV decfXX Z X e T aV hZeY RXZ X Z WcRdecfTefcV( TcVReZ X R U Z TcVRdZ X SRT X*
KYV de cVTV e WVUVcR VdeZ ReVd bfR eZWj eYV SRT X W ac VTed cVbfZcVU e ReeRZ R qdeReV W X U cVaRZc(r VR Z X afS ZT ecR dZe Zd
cVaRZcVU e R RXV hZeYZ Zed RgVcRXV dVcgZTV ZWV( Re  5, SZ Z p ac VTeVU e Xc h e  -.. SZ Z Sj .,/.*

KYV WcRdecfTefcV 8Te ac gZUVd  /5 SZ Z e UVc ZkV ecR da ceReZ R U R RUUZeZ R  45*5 SZ Z Z XfRcR eVVU Wf UZ X W c
afS ZT ecR da ceReZ R X hZeY R RUUZeZ R  22 SZ Z W Wf UZ X daVTZWZTR j VRc Rc VU W c aRddV XVc cRZ dVcgZTVd*

NFRASTRUCTURE 0ND AR ET

NV R d dVcgV eYV XV VcR Z WcRdecfTefcV V U) Rc Ve( hYZTY Z T fUVd dfcWRTV ecR da ceReZ ( ReZ R YZXYhRj aVcW c R TV( YZXYhRj
dRWVej( Vec a ZeR ecR dZe( R U eYVc Vj Z WcRdecfTefcV djdeV d( Z T fUZ X cVdZUV eZR R U )cVdZUV eZR hRdeV R U hReVc* K eR
Z WcRdecfTefcV TRaVi daV U R fR j ViTVVUd  .,, SZ Z ( R U hV SV ZVgV eYV Z WcRdecfTefcV V U) Rc Ve fe cV RZ d a dZeZgV*

NV T dZUVc eYV hRdeV V U) Rc Ve Rd aRce W eYV XV VcR Z WcRdecfTefcV Z Ufdecj* C X)eVc ( dVTf Rc Xc heY Z eYZd Rc Ve Zd UcZgV Sj
Xc hZ X hRdeV g f Vd XV VcReVU Sj Z TcVRdZ X hRdeV XV VcReZ aVc TRaZeR* G af ReZ R U Z T V Xc heY UcZgV f ZTZaR d ZU
hRdeV XV VcReZ * Df ZTZaR d ZU hRdeV cVgV fV Zd ac VTeVU e Xc h Re R T a f UVU R fR Xc heY cReV W /*/ Wc .,., e .,.3*
NRdeV Zd XV VcR j T dZUVcVU e SV R cVTVddZ )cVdZdeR e Z Ufdecj XZgV eYV )UZdTcVeZ Rcj RefcV W hRdeV T VTeZ R U UZda dR *
F X Z X T d ZUReZ R Xde hRdeV YRf Vcd cVdf ed Z Z TcVRdZ X Rc Ve dYRcV W c RcXV( hV )TRaZeR ZkVU T aR ZVd eYRe YRgV eYV
cVd fcTVd e Z gVde Z eYV ReVde ecfT d R U VbfZa V e*

KYV WcRdecfTefcV 8Te ac gZUVd  11 SZ Z e ViaR U RTTVdd e T VR UcZ Z X hReVc W c Y fdVY Ud( SfdZ VddVd( dTY d( R U TYZ U
TRcV TV eVcd RTc dd eYV L ZeVU JeReVd eYc fXY R j ac XcR d deRceZ X Z .,.-( gVc R 1 jVRc aVcZ U*

VL K[ IUL BM ]QKM

0 UIPMENT :ENTAL ;OLUTIONS AND RUC AND 0 UIPMENT ;ALES

Ffc VbfZa V e cV eR W VVe T dZded W cV eYR -,(,,, f Zed( hYZTY R RXV V e SV ZVgVd Zd R X eYV RcXVde daVTZR ej VbfZa V e
cV eR W VVed Z E ceY 8 VcZTR* Ffc W VVe T dZded W cV eYR .1, ac UfTe gRcZReZ d e dVcgV eYV daVTZR ZkVU VVUd W fc Tfde Vcd
Z T fUZ X gRcZ fd eVccRZ aeZ d dfTY Rd ecfT f eVU( cRZ f eVU( ecRT f eVU( R U R )hYVV UcZgV* Ffc VbfZa V e TR cVRTY
ecR d ZddZ Z Vd R U TV dZeVd Z ViTVdd W .,, WVVe Z eYV RZc( UZX e R UVaeY W 2, WVVe e Z deR eV VaY V R U a hVc Z V a Vd(
ac gZUV a hVc Z V R U WZSVc Z V af Z X TRaRTZej W fa e 0,(,,, a f Ud( R U cVRTY cV eV R U Z RTTVddZS V RcVRd W c cRZ
RZ eV R TV* 8 RcXV aVcTV eRXV W fc W VVe Zd Z df ReVU( hYZTY R hd Tfde Vcd e dRWV j h c ZgV V VTecZT Z Vd* Ffc VbfZa V e

Zd cVXf Rc j eVdeVU W c dRWVej( hYZTY Z T fUVd cVXf ReZ ) R UReVU UZV VTecZT eVdeZ X W R Z df ReVU f Zed e V dfcV dRWV aVcReZ d VRc
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V VTecZTR hZcZ X* KYV R cZej W fc VbfZa V e TR SV fdVU RTc dd R gRcZVej W V U) Rc Ved R U R j W fc Tfde Vcd aVcReV Z
f eZa V V U) Rc Ved* IV eR cReVd gRcj UVaV UZ X ac UfTe ejaV( XV XcRaYj( UV R U( R U eYVc WRTe cd*

iR a Vd W fc cV eR R U dR Vd VbfZa V e Z T fUV6

FNHW U FNV KcfT d VbfZaaVU hZeY R SfT Ve f eVU R Z df ReVU c )Z df ReVU YjUcRf ZT ZWeZ X RVcZR UVgZTV
fdVU e RZ eRZ R U T decfTe feZ Zej( cRZ ( c eV VT f ZTReZ Z Vd*

1L HU 1HUULFNV KcfT d VbfZaaVU hZeY R S R U RfXVc fdVU e UZX Y Vd R U dVe feZ Zej( cRZ ( R U eV VaY V a Vd*
0DEOH SODFHUV bfZa V e fdVU e decZ X Vh R U cV)T UfTe gVcYVRU feZ Zej( cRZ ( eV VT ( c TRS V Z Vd Z T fUZ X a V

ecRZ Vcd( cVV YR U Z X ecRZ Vcd( R U eYVc ReVcZR YR U Z X ecRZ Vcd*
RRP U FNV KcfT d VbfZaaVU hZeY R S f eVU R Z df ReVU c )Z df ReVU YjUcRf ZT ZWeZ X RVcZR UVgZTV

fdVU e RZ eRZ R U T decfTe feZ Zej( cRZ ( c eV VT f ZTReZ Z Vd*
DLO U FNV KcfT d VbfZaaVU hZeY daVTZR ej VbfZa V e e UcZgV cRZ ecRT d*
ROO$ II U FNV KcfT d VbfZaaVU e ecR da ce hRdeV T eRZ Vcd
7 FNOHERRP U FNV KcfT d VbfZaaVU e ZWe W c feZ Zej( T decfTeZ ( R U SfZ UZ X ReVcZR d Raa ZTReZ d
ADF P U FNV KcfT d VbfZaaVU e dRWV j UZX Y Vd R U ecR da ce ReVcZR d Sj gRTff Z X ReVcZR d c ZbfZUd
0UD HV bfZa V e RUV e ZWe YVRgj S VTed feZ ZkVU Z fc T cV Rc Ved
UHVV UH 1L HUV KcfT d VbfZaaVU hZeY R acVddfcV UcZ fdVU e UZX Y Vd W c feZ Zej a Vd( decfTefcV SRdVd( R U W f UReZ d

eYc fXY YRcU ReVcZR d dfTY Rd c T *
GHU UR G 2T LSPH W MRcZVej W VbfZa V e fdVU e a RTV R U cV gV f UVcXc f U feZ Zej R U eV VT Z Vd hZeY fe UZdcfaeZ

e eYV dfcWRTV*
U FNV D G LVFHOOD HR V
2T LSPH W

ZIRZ VbfZa V e Z T fUZ X ZIRZ dVcgZTV ecfT d( XcRaa Vd( c e )Uf ad( GK: ecfT d( VeT*

,FTERMAR ET 9ARTS AND ;ERVICES

Ffc 8GJ WWVcZ Xd Z T fUV R Sc RU cR XV W aRced( e d( R U RTTVdd cZVd Z gV e cj( hYZTY Zd R RefcR VieV dZ W fc T cV VbfZa V e
WWVcZ X R U TR SV cV eVU c afcTYRdVU R Z UZgZUfR SRdZd c Z aRT RXVU daVTZR ej Zed*

KYV eVTY ZTR RefcV W TVceRZ aRced( e d( R U RTTVdd cZVd cVbfZcVd aVcZ UZT eVdeZ X Z R TVceZWZVU RS R U ViaVceZdV Z daVTZR ZkVU
cVaRZcd( hYZTY hV ac gZUV Re fc eVde R U cVaRZc WRTZ ZeZVd* NV ac gZUV ReZ hZUV T gVcRXV eYc fXY VZXYe TReZ d eYRe dVcgV Rd YfSd
W c eYV cV eR R U dR V W aRced( e d( R U RTTVdd cZVd( R U WZgV W hYZTY WWVc eVTY ZTR eVde R U cVaRZc*

iR a Vd W fc RWeVc Rc Ve aRced R U dVcgZTVd Z T fUV6

2T LSPH W DUWV 8WeVc Rc Ve cVa RTV V e aRced W c gRcZ fd ejaVd W ecfT d R U VbfZa V e d U R U cV eVU Sj :fde
KcfT *

WUL L ORFNV JecZ XZ X U ZVd R U RTTVdd cZVd fdVU e decZ X a hVc Z V( eV VaY V Z V $Z T fUZ X WZSVc%( c TRS V(
RS gV Xc f U c f UVcXc f U Z eYV Vh T decfTeZ ( cVSfZ U( c RZ eV R TV W eYV Z Vd*

. HUV K fdVU e UZX Y Vd W c a hVc( eV VaY V( c TRS V a Vd R U R d fdVU e UZX Y Vd W c decfTefcV SRdVd(
aZ Z Xd( R U W f UReZ dfaa ced*

6 V ODWHG RROV ieV dZ Rc d( eV a Rc d( Z df ReVU RUUVcd( VeT*( fdVU e Z df ReV R U UZV VTecZTR j ac eVTe h c Vcd R U
eV a cRcZ j cVa dZeZ a hVc Z Vd W c dRWV ViVTfeZ W eRd d hYZ V h c Z X Re YVZXYe Z ZgV Z V
TZcTf deR TVd*

WKHU SDUWV WRROV D G
DFFHVVRULHV .a

:cZ aZ X e d R U UZVd( af ad+ e cd( f UVcXc f U WZSVc RjZ X e d( R U gRcZ fd eYVc e d fdVU Z
VZeYVc feZ Zej( eV VT ( c cRZ Raa ZTReZ d*

HVW D G HSDLU HUYLFHV KVdeZ X R U Z daVTeZ d W gRcZ fd e d R U dRWVej VbfZa V e R U aVcd R ac eVTeZgV VbfZa V e $qGG r%
e T a j hZeY cVXf Re cj R U dRWVej cVbfZcV V ed*

SILW D G HSDLU HUYLFHV :fde ZkZ X ViZdeZ X YVRgj)Ufej ecfT d Sj RUUZ X WVRefcVd( R U cVaRZc dVcgZTVd( Z T fUZ X RS c R U aRced(
W c Tfde Vc) h VU ecfT d*

2VTWM[Q[Q]M B[ MUO[P

NV SV ZVgV fc a ReW c Zd UZWWVcV eZReVU R U SV VWZed Wc dVgVcR dZX ZWZTR e decV XeYd eYRe hZ T eZ fV e dfaa ce fc VRUZ X
Rc Ve a dZeZ R U WfefcV Xc heY* NV SV ZVgV eYRe eYV W hZ X WRTe cd YRgV SVV Z decf V eR Z fc dfTTVdd R U hZ a dZeZ fd W c

T eZ fVU Xc heY6
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DUNHW 8HDGHU LWK D 1LIIHUH WLDWHG H$ WRS KRSa ODWIRUP ) Ffc a ReW c WWVcd fc Tfde Vcd R ecfV q V)de a dY ar d feZ
W c eYVZc VVUd RTc dd eYV daVTZR ej VbfZa V e Rc Ve( Z T fUZ X cV eR d( Vh R U fdVU dR Vd( ac UfTeZ R U Tfde ZkReZ (
RWeVc Rc Ve aRced R U dVcgZTVd( R U WZ R TZ X R U RddVe UZda dR ( SfZ UZ X fa eYV dfTTVddWf SfdZ Vdd UV eYRe YRd SVV R Vj
d fcTV W UZWWVcV eZReZ W c :fde KcfT YZde cZTR j* Ffc W ViZSZ Zej e VVe Tfde Vcds TRaZeR R TReZ acVWVcV TVd R h fd e
UVgV a UVVaVc cV ReZ dYZad hZeY fc Tfde Vcd R U fc hZUV gRcZVej W VbfZa V e WWVcVU V RS Vd fd e VVe cV W fc Tfde Vcds
VVUd eYR fc T aVeZe cd* 8UUZeZ R j( fc ReZ R a ReW c R U dTR V ac gZUVd fd eYV RSZ Zej e dVcgV S eY cVXZ R R U ReZ R
Tfde Vcd hYVcVgVc eYVj aVcReV*

6 WH UDWHG VL HVV RGHO LWK 8DU H$ FDOH URG FWLR D G 0 VWRPL DWLR 0DSDELOLWLHV ) NV RcV RS V e ac gZUV fc Tfde Vcd hZeY
YZXY j eRZ cVU d feZ d R ViaVUZeVU SRdZd( V RS VU Sj fc VieV dZgV Z eVc R ac UfTeZ R U Tfde ZkReZ aVcReZ d* KYVdV
TRaRSZ ZeZVd R h fd e UVVaV fc cV ReZ dYZad hZeY Tfde Vcd Sj WWVcZ X eYV eYV RSZ Zej e Tfde ZkV VbfZa V e e VVe eYVZc
daVTZWZT S UV R Ud* Ffc RcXV)dTR V ac UfTeZ WfceYVc WWVcd SV VWZed e Tfde Vcd Sj cVUfTZ X VRU eZ Vd W c VbfZa V e R U
ac gZUVd eYV RSZ Zej e TYR XV R U RURae ZU)ac UfTeZ dY f U eYV Tfde Vc VVU e UZWj Zed cUVc* DRZ eRZ Z X Z gV e cj R U
dY ceVc VRU eZ Vd YV ad fd e dfaa ce fc h cV eR aVcReZ d R U cV bfZT j cVRTe e TYR XZ X Tfde Vc UV R Ud R U
acVWVcV TVd* NV RcV R d RS V e bfZT j RURae fc ac TVddVd R U ac TVUfcVd e V eVc Z e Vh Rc Ved R U ac UfTe WWVcZ Xd( dfTY Rd
Uf a ecfT d( c ) WWd( R U gRTff ecfT d( hYZTY RcV ac UfTed eYRe YRgV SVV RUUVU gVc eYV aRde dVgVcR jVRcd* 8d V W eYV RcXVde
T df Vcd W g TReZ R TYRddZd R U ReeRTY V ed Z eYV L ZeVU JeReVd( hV YRgV R decfTefcR T de RUgR eRXV afcTYRdZ X* Ffc
ac UfTeZ TRaRSZ ZeZVd WfceYVc hVc T ded( hYZ V ac gZUZ X W ViZSZ Zej e afcdfV eYV YZXYVde Xc heY a ceZ d W eYV Rc Ve*

.WWUDFWLYH 8R $WHUP 2 G$ DUNHW 1 DPLFV ) NV RcV R VRUVc RTc dd R UZgVcdV dVe W V U) Rc Ved( Z T fUZ X Z WcRdecfTefcV)cV ReVU
V VTecZT feZ Zej K";( eV VT ( cRZ ( W cVdecj( R U hRdeV R RXV V e( R X eYVcd( R j W hYZTY YRgV ReecRTeZgV X)eVc Xc heY
Uj R ZTd* KYZd a dZeZ hRd VdeRS ZdYVU Sj fc ViaR dZgV W VVed( ReZ R dR Vd R U dVcgZTV Veh c ( XdeR UZ X Tfde Vc
cV ReZ dYZad( R U aVcReZ R ViaVceZdV* KYV WRg cRS V V U) Rc Ve Uj R ZTd Rj VRU e Z TcVRdVU daV U daVTZR ej VbfZa V e Sj
fc ViZdeZ X Tfde Vcd* KYVdV V U) Rc Ved RcV Z eYV VRc j jVRcd W R dVTf Rc faTjT V eYRe Zd ViaVTeVU e aVcdZde W c jVRcd e T V* NV
RcV hV a dZeZ VU e SV VWZe Wc eYZd ac VTeVU Xc heY R U RZ eRZ eYV W ViZSZ Zej e aZg e fc ac UfTeZ R U W Tfd e R j V U)
Rc Ve eYRe Zd ViaVcZV TZ X XcVReVc UV R U UfV e fc UVVa h VUXV R U ViaVceZdV Z eYV ac UfTeZ W UZWWVcV e ejaVd W VbfZa V e*

CR BHOO$ DL WDL HG H WDO 3OHHW 0RPSULVHG RI 6 $1HPD G 2T LSPH W ) Ffc cV eR W VVe T dZded W cV eYR -,(,,, f Zed R U Zd
V W eYV j f XVde Z eYV Z Ufdecj( hZeY R RgVcRXV RXV W /*3 jVRcd Rd W ;VTV SVc /-( .,..* NV RZ eRZ eYV R cZej W fc W VVe

fdZ X fc h ecRZ VU eVTY ZTZR d R U TReZ d e V dfcV T dZdeV e cVaRZcd( SVde)Z )T Rdd dVcgZTV R U RZ eV R TV( R U UV ZgVcj W
Wf j Wf TeZ Z X( cVRUj)e )h c VbfZa V e e fc Tfde Vcd* NV RcV YZXY j cVda dZgV( RUUZ X YZXY)bfR Zej VbfZa V e e fc W VVe
R X Z X SRdZd e VVe Tfde Vc UV R Ud Z R TYR XZ X Rc Ve R UdTRaV* NV W Tfd fc ac UfTeZ TRaRSZ ZeZVd eYV VbfZa V e
eYRe fc Tfde Vcd VVU de Z eYV V U) Rc Ved hZeY eYV de Xc heY a eV eZR * ;ZdTZa Z VU W VVe RZ eV R TV R U decZTe W Tfd
VVeZ X Tfde Vc R U V U) Rc Ve cVbfZcV V ed YRgV cVdf eVU Z gVc 4, feZ ZkReZ RgVcRXV W fc cV eR W VVed Z eYV Rde eh

jVRcd*

HR UDSKLFDO 1LYHUVLW ) NV YRgV R RcXV XV XcRaYZT W eacZ e eYRe V RS Vd fd e ac gZUV TR dVcgZTV eYc fXY fe E ceY 8 VcZTR* Ffc
cV eYR /1 TReZ d RcV decReVXZTR j TReVU e ac gZUV RTTVdd e Vj YZXY)Xc heY V U) Rc Ved R U YRgV dfWWZTZV e XV XcRaYZT

cVRTY e ac gZUV R Y ZdeZT d feZ e ReZ hZUV RTT f ed* Ffc W eacZ e Zd WfceYVc ViaR UVU Sj gVc -,, eYZcU)aRcej dVcgZTV TReZ d*
NV RZ eRZ R .0+3 TR TV eVc( Rd hV Rd R RcXV eVR W SZ V eVTY ZTZR d( V dfcZ X eYRe fc Tfde Vcd TR bfZT j RTTVdd
ViaVcZV TVU eVTY ZTZR d cVXRcU Vdd W XV XcRaYj* 9VTRfdV fc cV eR W VVe Zd R RXVU ReZ R j( VbfZa V e TR SV UVa jVU
decReVXZTR j RTc dd TReZ d Z aVcZ Ud W YZXY cVXZ R UV R U* KYZd R hd fd e RZ eRZ YZXY feZ ZkReZ cReVd W c fc V eZcV cV eR
W VVe hYZ V bfZT j cVda UZ X e S eY VbfZa V e R U dVcgZTV cVbfVded Wc Tfde Vcd* Ffc Sc RU cVRTY R d cVacVdV ed R T aVeZeZgV
RUgR eRXV Z dVcgZ X Tfde Vcd hZeY ReZ hZUV aVcReZ d hY Rj acVWVc eYV T gV ZV TV W Z eVcRTeZ X hZeY R Z ZeVU f SVc W
VbfZa V e ac gZUVcd* 8 eY fXY hV YRgV R ViaR dZgV ReZ R W eacZ e R cVRUj( hV YRgV ZUV eZWZVU RUUZeZ R ReecRTeZgV XV XcRaYZT
Rc Ved W c a eV eZR ViaR dZ *

WUR 1LYHUVH 0OLH W HODWLR VKLSV D G 6 G VWU 2 SHUWLVH ) NV dVcgV cV eYR /(,,, Tfde Vcd( hZeY eYV e a -1 Tfde Vcd
cVacVdV eZ X Raac iZ ReV j .1 W e eR cVgV fV R U dZ X V Tfde Vc cVacVdV eZ X XcVReVc eYR 0 W e eR cVgV fV Z .,..* FW fc
e a ., Tfde Vcd( -2 W eYV S eY cV e R U afcTYRdV VbfZa V e* NV YRgV gVcj dec X ScR U cVT X ZeZ R X fc Z Ufdecj) VRUZ X
Tfde Vcd* Ffc RSZ Zej e UV ZgVc R f ReTYVU gR fV ac a dZeZ W c fc Tfde Vcds de T a Vi R U eVTY ZTR cVbfZcV V ed( R
eZXYe UVRU Z V( cVdf ed Z X)eV fcVU cV ReZ dYZad hZeY acV ZVc Tfde Vcd RTc dd fc UZWWVcV e V U) Rc Ved* NV YRgV dZX ZWZTR e
eV fcV hZeY fc e a Tfde Vcd( hZeY Vj cV ReZ dYZad daR Z X cV eYR -2 jVRcd* Ffc dec X h VUXV W eYV VbfZa V e R U
ac UfTe cVbfZcV V ed Z fc Tfde Vcds V U) Rc Ved R hd fd e h c T dV j hZeY fc Tfde Vcd e UVeVc Z V eYVZc daVTZR ej
VbfZa V e VVUd hYZ V fc RSZ Zej e WWVc eYV aeZ R Zej e VZeYVc cV e c afcTYRdV VbfZa V e YV ad VVe Tfde Vcds TRaZeR R TReZ
acVWVcV TVd R U Z TcVRdVd Tfde Vc aV VecReZ *

.WWUDFWLYH LW 2FR RPLFV 1ULYL L K HW U V ) Ffc Z eVXcReVU( q V)de a dY ar SfdZ Vdd UV cVdf ed Z S eY hVc T ded R U
YZXYVc VbfZa V e cVdR V gR fVd( UcZgZ X ViTVaeZ R f Ze VT ZTd* NV SV ZVgV eYRe fc RSZ Zej e afcTYRdV VbfZa V e T a V ed
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dVaRcReV j hZeY gVceZTR j)Z eVXcReVU RddV S j cVdf ed Z R T de RUgR eRXV gVc SfjZ X Wf j T a VeVU f Zed* 8UUZeZ R j( fc UZcVTe)
e )Tfde Vc dR Vd TYR V d UcZgV ReecRTeZgV Ve cVdR V gR fVd eYRe ViTVVU eY dV W fc T aVeZe cd hY ejaZTR j dV fdVU VbfZa V e
eYc fXY RfTeZ d*

6 V [P B[ I[MO

NV WWVc R Wf dfZeV W daVTZR ej VbfZa V e dVcgZTVd R U R Sc RU a ceW Z W ac UfTed( hYZTY ac gZUVd fd hZeY f Vc fd TYR V d W c
WfefcV Xc heY R U aa cef ZeZVd e UVVaV Tfde Vc cV ReZ dYZad* NV Z eV U e RZ eRZ fc VRUZ X a dZeZ R U ViaR U fc Rc Ve
dYRcV Sj T eZ fZ X e afcdfV eYV W hZ X decReVXZVd6

0DSLWDOL H R 3DYRUDEOH UH GV .FURVV D 8DU H .GGUHVVDEOH DUNHW $ 9VTRfdV W eYV YZXY j WcRX V eVU Z Ufdecj Z hYZTY hV aVcReV(
hV YRgV dZX ZWZTR e cf hRj e Z TcVRdV fc dYRcV W eYV Rc Ve* NV VdeZ ReV eYV RUUcVddRS V Rc Ve e SV Raac iZ ReV j  15 SZ Z 6
 -4*1 SZ Z Z Vh dR Vd(  .- SZ Z Z RWeVc Rc Ve aRced R U dVcgZTV( R U  -5*1 SZ Z Z cV eR R U fdVU dR Vd* KYV Vh dR Vd
RUUcVddRS V Rc Ve YRd Xc h Wc R VdeZ ReVU  -1*2 SZ Z Z .,-5 e  -4*1 SZ Z Z .,.-* Ffc UZWWVcV eZReVU T de a dZeZ ( E ceY
8 VcZTR ScR TY Veh c ( Sc RU ac UfTe WWVcZ X( R U W ViZS V UZdecZSfeZ UV a dZeZ fd e RTYZVgV dec X Xc heY Z eYV WfefcV*
8UUZeZ R j( dVgVcR V U) Rc Ved hV dVcgV( Z T fUZ X V VTecZT feZ Zej K";( eV VT ( Z WcRdecfTefcV( cRZ ( W cVdecj( R U hRdeV
R RXV V e( RcV Z TcVRdZ X eYVZc TRaZeR ViaV UZefcVd* Ffc ac UfTeZ R U Tfde ZkReZ TRaRSZ ZeZVd hZ j dVcgV e S deVc fc

RSZ Zej e VVe eYV Xc hZ X UV R U R U TYR XZ X R UdTRaVd Z eYVdV V U) Rc Ved Rd hV TR Z S j RURae Rd VTVddRcj e TRaZeR ZkV
aa cef ZeZVd Rd eYVj acVdV e eYV dV gVd*

6 YHVW L H WDO 3OHHW WR HHW UR L 1HPD G $NV dVV T eZ fVU aa cef Zej e Z gVde Z fc cV eR W VVe e VVe Tfde Vc UV R U*
NV hZ e UcZgV feZ ZkReZ Z ac gV V ed gZR V YR TVU dV Z X VWW ced R U Z gVde V ed Z Z )UV R U VbfZa V e Rd hV Rd UcZgV
cV eR aV VecReZ gZR T eZ fVU Tfde Vc VUfTReZ * NV SV ZVgV eYRe Sj Z gVdeZ X Z Vh ac UfTed R U RUUZ X e fc cV eR W VVe( hV
TR T eZ fV e dReZdWj eYV Xc hZ X daVTZR ej VbfZa V e VVUd W fc Tfde Vcd RTc dd V U) Rc Ved* NV YRgV eYV cVd fcTVd R U TRaZeR
decfTefcV VTVddRcj e TRaefcV Z TcV V eR UV R U* CRde j( R RcXV aVcTV eRXV W fc cV eR W VVe Zd TfccV e j W TfdVU dVcgZ X eYV
V VTecZT feZ Zej K"; R U eV VT Z UfdecZVd( Sfe hV SV ZVgV eYVcV Zd dZX ZWZTR e aa cef Zej e T eZ fV e Xc h fc W VVe W daVTZR ej
VbfZa V e eRZ cVU e dVcgV eYV Xc hZ X cRZ R U Z WcRdecfTefcV V U) Rc Ved Rd hV *

UR 2T LSPH W DOHV .FURVV RWK 0 UUH W D G :H 0 VWRPHUV 2 G$ DUNHWV D G URG FW IIHUL V $ NV hZ SV RS V e VgVcRXV
fc ReZ R R U TR dR Vd Raac RTY e RTYZVgV Xc heY Z fc ViZdeZ X Tfde Vc SRdV R U RTc dd ViZdeZ X R U Vh j V eVcVU ac UfTe
TReVX cZVd* NV YRgV ZUV eZWZVU dVgVcR Vh ac UfTe TReVX cZVd eYRe hV a R e ViaR U Z e ( hYVcV fc ViaVcZV TV R U ViaVceZdV Z
ac UfTeZ ( Tfde ZkReZ ( R U afcTYRdZ X RcV ViaVTeVU e ac gZUV WRg cRS V cVefc d* NV hZ e UcZgV g f V Xc heY gZR
T eZ fVU VbfZa V e Z gReZ d R U decReVXZT dV Z X Z ZeZReZgVd* NV RcV TfccV e j hV a dZeZ VU e TRaZeR ZkV WRg cRS V ecV Ud
RTc dd V U) Rc Ved( Z T fUZ X XcZU faUReVd R U RZ eV R TV( SfZ U) fe W cV VhRS V cVd fcTVd( 1 c ) fe( R U a eV eZR dZX ZWZTR e
Z WcRdecfTefcV daV U*

6 FUHDVH H HWUDWLR RI .IWHUPDUNHW DUWV D G HUYLFH ) RTY Wf )dVcgZTV TReZ ac gZUVd TVceZWZVU eVde R U cVaRZc dVcgZTVd R U R
ViaR UVU ac UfTe WWVcZ X W S eY Z df ReVU R U )Z df ReVU e d* K URj( hV VgVcRXV fc dVcgZTV eVTY ZTZR d( Z T fUZ X eY dV
UVUZTReVU e WZV U dVcgZTV( e dfaa ce fc ViZdeZ X cV eR W VVe R U dV VTe Tfde Vc) h VU VbfZa V e* NV dVV R aa cef Zej e Xc h eYV
dZkV W eYV Z eVc R dVcgZTV cXR ZkReZ R U VieVc R dVcgZTV ac gZUVc Veh c e Z TcVRdV fc RSZ Zej e dVcgZTV Tfde Vc) h VU
VbfZa V e* 8UUZeZ R j( hV Rf TYVU fc V)T VcTV a ReW c Z .,., e SVXZ dV Z X ac acZVeRcj C RU BZ Xo VbfZa V e aRced
R U eYVc eRcXVeVU daVTZR ej VbfZa V e aRced*

0R WL H WR UV H 1RPHVWLF HR UDSKLF 2 SD VLR $ NV aVcReV cV eYR /1 TReZ d7 Y hVgVc( Sc RU dVTeZ d W eYV L ZeVU
JeReVd R U :R RUR RcV deZ fedZUV W fc acZ Rcj aVcReZ X RcVR* eYV aRde( hV YRgV ViaR UVU Z e Vh XV XcRaYZTR Rc Ved
eYc fXY S eY decReVXZT RTbfZdZeZ d R U eYc fXY Z eVc R Xc heY* KYVcV Zd R aa cef Zej W c WfefcV ViaR dZ RTc dd eYV L ZeVU JeReVd
e dfaa ce Xc heY* :fde KcfT YRd dfTTVddWf j aV VU WZgV TReZ d Z XV XcRaYZT RcVRd hYVcV eYVcV hVcV ReecRTeZgV RTbfZdZeZ
eRcXVed( ViV a ZWjZ X eYV RSZ Zej e ViaR U fc cVRTY hZeY fe eYV fdV W RTbfZdZeZ d* RUUZeZ e cXR ZT XV XcRaYZT ViaR dZ ( hV
Rj aa cef ZdeZTR j afcdfV RTbfZdZeZ d e ViaR U fc ac UfTe R U dVcgZTV WWVcZ X R U RTTV VcReV Xc heY*

BISM IUL I RM[QUO

;ALES

NV aVcReV hZeY R ReZ hZUV UZcVTe dR Vd eVR e RUUcVdd eYV daVTZR ZkVU VVUd W fc Tfde Vc SRdV R U e Tf eZgReV decReVXZT
aRce VcdYZad hZeY Vj Tfde Vcd* Ffc cV eYR -,,) V SVc dR Vd cXR ZkReZ Zd VU Sj V SVcd W fc dV Z c R RXV V e eVR (
Z T fUZ X GcVdZUV ed R U IVXZ R JR Vd DR RXVcd* KYV RgVcRXV jVRcd W ViaVcZV TV Z eYV Z Ufdecj W fc dR Vd aVcd V Zd cV eYR
., jVRcd* Ffc WZV U dR Vd cXR ZkReZ R U .0)Y fc dfaa ce TV eVc YRgV UVgV aVU qWZcde)TR r cV ReZ dYZad hZeY dVgVcR W fc RcXVde
Tfde Vcd hYZ V ac gZUZ X dZX ZWZTR e ViaVceZdV Z eYV eVTY ZTR RefcV W eYV VbfZa V e R U ac VTed*
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c Vj ReZ R c cVXZ R RTT f ed( hV V a j R e a e S ee dR Vd Raac RTY hZeY R W Tfd SfZ UZ X aRce VcdYZad Re R VgV d
hZeYZ eYVdV Vj RTT f ed R U dVTfcZ X T Ze V ed e fdV fd Rd R acVWVccVU dfaa ZVc* JecReVXZT 8TT f e DR RXVcd RcV cVda dZS V W c
VdeRS ZdYZ X R U R RXZ X eYVdV cV ReZ dYZad R X hZeY UZcVTe Z g gV V e Wc dV Z c VRUVcdYZa e TcVReV cV T eRTe R U e fTY
a Z ed SVehVV eYV Vj UVTZdZ R Vcd R U :fde KcfT *

NV UZgZUV eYV cV RZ UVc W fc dR Vd cXR ZkReZ Z e cVXZ R X )e Rc Ve eVR d W c fc IJ( K J R U 8GJ dVX V ed T dZdeZ X W
KVccZe cj DR RXVcd dfaa ceVU Sj dZUV IV eR IVacVdV eReZgVd R U 8ddZdeR ed* KVccZe cj DR RXVcd RcV cVda dZS V W c UVgV aZ X Vh
cV ReZ dYZad R U RZ eRZ Z X T f ZTReZ hZeY Vj UVTZdZ R Vcd Re Tfde Vc cXR ZkReZ d R U h c Z X hZeY V a jVVd Re
S eY eYV T ca cReV WWZTV R U Z UZgZUfR S dZeVd e V dfcV Tfde Vc dReZdWRTeZ * 8WeVc R cV eR aa cef Zej Zd XV VcReVU( dZUV
IV eR IVacVdV eReZgVd R U 8ddZdeR ed dVcgV Z R dfaa ce c V Sj h c Z X UZcVTe j hZeY Tfde Vcd e WZ R ZkV cUVcd( dTYVUf V UV ZgVcj(
T cUZ ReV aRj V e R U YR U V Z S f U cVbfVded* KYZd UZcVTe T f ZTReZ YV ad ViaVUZeV WfefcV cUVcd cV eR VbfZa V e
RgRZ RSZ Zej R U cReV bf eVd*

AR ETING

NV feZ ZkV eRcXVeVU RUgVceZdZ X( ecRUVdY hd( W TfdVU V RZ UZdecZSfeZ d( R T acVYV dZgV VbfZa V e TReR X( R U fc hVSdZeV W c
Rc VeZ X fc ac UfTed R U dVcgZTVd* Ffc cV eR TReR X T eRZ d UVeRZ VU eVTY ZTR Z W c ReZ R U UZRXcR d W c R fc ac UfTed(

hYZ V eYV hVSdZeV WWVcd VRdj RTTVdd e VbfZa V e daVTZWZTReZ d R U cV eR ZdeZ Xd* NV dfaa V V e eYVdV ReVcZR d hZeY -, e -.
R c Rc VeZ X afS ZTReZ d R fR j* RUUZeZ e acZ e R U Z V afS ZTReZ d( hV aRceZTZaReV Z ReZ R R U dV VTe cVXZ R ecRUV

dY hd( hYZTY cVacVdV e Z a ceR e Tfde Vc e fTY a Z ed W c eYV dR Vd eVR e S eY Raac RTY Vh Tfde Vcd R U RZ eRZ dec X
cV ReZ dYZad hZeY ViZdeZ X Tfde Vcd*

5IKQSQ[QM

NV RcV YVRUbfRceVcVU Z BR dRd :Zej( DZdd fcZ hYVcV hV Y fdV ViVTfeZgV R RXV V e( RTT f eZ X( WZ R TV( Z W c ReZ eVTY Xj(
Yf R cVd fcTVd( Rc VeZ X( R U ac TfcV V e ac WVddZ R d( Rd hV Rd ac UfTeZ ( RddV S j( dVcgZTV R U UZdecZSfeZ aVcReZ d* NV
RZ eRZ R UZgVcdV XV XcRaYZT W eacZ e Z eYV L*J* R U :R RUR( hZeY /1 TReZ d*

8U[MSSMK[ IS VWM [

NV U e h c ZTV dV R j aReV ed( aReV e Raa ZTReZ d( c cVXZdeVcVU T ajcZXYed* NV h R f SVc W ecRUV Rc d R U U RZ
R Vd Z a ceR e e eYV SfdZ Vdd* Ffc ReVcZR ecRUV Rc d RcV cVXZdeVcVU c aV UZ X Raa ZTReZ d W c cVXZdecReZ d Z eYV L*J* GReV e R U
KcRUV Rc FWWZTV R U gRcZ fd )L*J* fcZdUZTeZ d* NV fdV q:fde KcfT F V J fcTVr R U qKcfT LeZ ZeZVdr Rd f cVXZdeVcVU
ecRUV Rc d R U qC RU BZ Xr Rd R cVXZdeVcVU ecRUV Rc * 8UUZeZ R j( afcdfR e e R RXcVV V e hZeY KVcVi( hV YRgV R cVg TRS V(
c jR ej)WcVV( Z ZeVU ZTV dV e fdV TVceRZ KVcVi ecRUV Rc d e ac eV eYV dR V R U dVcgZTZ X W KVcVi ac UfTed( dfS VTe e TVceRZ
T UZeZ d W fdV* NV SV ZVgV hV h c ZTV dV( c T f U SeRZ cVRd RS V eVc d( R j Z eV VTefR ac aVcej cZXYed VVUVU e
T UfTe Zed SfdZ Vdd*

6V]M UTMU[IS AMO SI[QVU

NV RcV dfS VTe e gRcZ fd X gVc V eR ( Z T fUZ X V gZc V eR ( Rhd R U cVXf ReZ d* IVXf ReZ d RWWVTeZ X fc aVcReZ d
acZ TZaR j cV ReV e eYV ZTV dZ X( aVc ZeeZ X R U Z daVTeZ cVbfZcV V ed W c gVYZT Vd Z fc cV eR W VVe* 8UUZeZ R j( hV RcV dfS VTe
e V gZc V eR cVXf ReZ d X gVc Z X eYV UZdTYRcXV W a feR ed Z e eYV RZc c hReVc( eYV R RXV V e( de cRXV R U UZda dR W( c
Via dfcV e ( YRkRcU fd dfSdeR TVd R U hRdeVd( eYV cVda dZSZ Zej e Z gVdeZXReV R U T VR fa T eR Z ReZ ( R U TTfaReZ R YVR eY
R U dRWVej* KYV : aR j Zd e RhRcV W R j ReVcZR Z deR TVd W )T a ZR TV hZeY cVdaVTe e eYV W cVX Z X cVXf ReZ d*

NV RcV dfS VTe e WVUVcR ( deReV( R U TR V gZc V eR Rhd R U cVXf ReZ d hZeY cVdaVTe e eYV h VcdYZa R U aVcReZ W eR d W c
eYV de cRXV W aVec Vf ac UfTed( dfTY Rd XRd Z V( UZVdV WfV R U e c R U hRdeV Z d* W VR RXV c R daZ TTfcd( Ze Zd a ddZS V eYRe
eYV cVdf eZ X T ded W T VR fa( Z gVdeZXReZ R U cV VUZReZ ( Rd hV Rd R j cVdf eZ X WZ Vd T f U RUgVcdV j RWWVTe fc SfdZ Vdd* KYV
L*J* : XcVdd R U eYVc WVUVcR R U deReV VXZd ReZgV R U cVXf Re cj RfeY cZeZVd Z eYV L*J* R U Z eVc ReZ R j YRgV T dZUVcVU( R U
hZ Z V j T eZ fV e T dZUVc( f Vc fd VRdfcVd cV ReVU e T Z ReV TYR XV R U XcVV Y fdV XRd V ZddZ d* JY f U cf Vd VdeRS ZdYZ X
Z ZeReZ d XcVV Y fdV XRd V ZddZ d c cf Vd Z a dZ X WVVd V eZeZVd UVV VU e SV cVda dZS V W c XcVV Y fdV XRd V ZddZ d
SVT V VWWVTeZgV( UV R U W c fc dVcgZTVd T f U SV RWWVTeVU( fc gVYZT V( R U+ c eYVc( T ded T f U Z TcVRdV( R U fc SfdZ Vdd T f U SV
RUgVcdV j RWWVTeVU*

7 TIU 2IWQ[IS

Ffc aV a V RcV R TcZeZTR T a V e e fc dfTTVdd* Ffc UcZgV( UVVa ViaVceZdV( R U cVda dZgV Vdd e eYV daVTZR ZkVU VVUd W fc
Tfde Vcd dVe fd RaRce* 8d W ;VTV SVc /-( .,..( hV YRU cV eYR .(.3, V a jVVd Z /1 TReZ d RTc dd E ceY 8 VcZTR*
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8aac iZ ReV j .*1 W fc L*J* V a jVVd RcV T gVcVU Sj R T VTeZgV SRcXRZ Z X RXcVV V e( R U R RXV V e gR fVd R dec X
cV ReZ dYZa hZeY fc V a jVVd*

UR .ULTURE

NV ac eV fc T cV gR fVd W :RcV " IVdaVTe( J gV Gc S V d CZ V 8 DVTYR ZT( ;cZgV e ;V ZgVc( XRXV : RS cReZgV j( R U
JaRc gReZ * KYVdV gR fVd UcZgV fc Tf efcV R U hZ V RS V fd e RTYZVgV fc gZdZ *

NV RcV T ZeeVU e R UZgVcdV R U Z T fdZgV h c V gZc V e hYVcV fc V a jVVd W R SRT Xc f Ud R U ViaVcZV TVd TR dfTTVVU*
NV RcV R hRjd decZgZ X e V YR TV fc V a jVV ViaVcZV TV( dVV Z X WVVUSRT Wc V a jVVd eYc fXY fc V XRXV V e dfcgVjd(
hYZTY YV ad fd ZUV eZWj RcVRd hYVcV hV TR T eZ f fd j V YR TV eYVZc ViaVcZV TV R U dV dV W SV XZ X*

NV hVcV Y cVU e cVTVZgV eYV RTT RUV W q9Vde : aR ZVd e N c cr Z BR dRd :Zej Sj XcR sd Z .,..( YZXY ZXYeZ X fc
a dZeZgV h c ViaVcZV TV*

UR ALENT

NV V XRXV Z f eZa V Z ZeZReZgVd W TfdVU ZUV eZWjZ X( YZcZ X R U cVeRZ Z X R UZgVcdV cR XV W eR V e* KYVdV Z T fUV V XRXZ X hZeY
cVTcfZeZ X WZc d( feZ ZkZ X S)a deZ X dZeVd( R U T RS cReZ X hZeY f ZgVcdZej R U g TReZ R eVTY ZTR ac XcR d eYRe daVTZR ZkV Z
T VTeZ X T aR ZVd Z V fd hZeY R UZgVcdV RccRj W TR UZUReVd* D gZ X W chRcU( hV hZ T eZ fV e cVgZVh R U cVWZ V fc Z ZeZReZgVd
Rd hV dVV e Xc h R U WfceYVc UZgVcdZWj fc h c W cTV*

NV V XRXV hZeY fc MVeVcR a jVV IVd fcTV c fa Rd R decReVXZT SfdZ Vdd aRce Vc e W deVc R Z T fdZgV Tf efcV R U a dZeZgV h c
ViaVcZV TV W c fc Z ZeRcj+gVeVcR V a jVVd* NV R d aRce Vc hZeY gRcZ fd cXR ZkReZ d e dfaa ce R cR XV W cVTcfZe V e VWW ced*

c ViR a V( hV aRce Vc hZeY ZcZ X Ffc Vc Vd( L*J* :YR SVc W : VcTV f UReZ ( eYV L*J* ;VaRce V e W CRS c( R U
DZ ZeRcj KcR dZeZ 8ddZdeR e Gc XcR d e cVTcfZe gVeVcR TR UZUReVd e Z fc eVR * Ffc Z ZeRcj gVeVcR V a jVVd cVacVdV e 4 W
fc L*J* h c W cTV R U ScZ X gR fRS V ReecZSfeVd R U d Z d e fc cXR ZkReZ * Ffc MVeVcR d a jVV IVd fcTV c fa ac gZUVd
dfaa ce e TfccV e R U aRde dVcgZTV V SVcd hZeYZ fc cXR ZkReZ R U Z eYV T f ZeZVd hYVcV hV aVcReV*

NV RcV R d ac fU e aRce Vc hZeY CjcZ sd deZefeZ ( R dTY )SRdVU SVYRgZ c dfaa ce cXR ZkReZ ( eYRe dVcgVd defUV ed Wc eYV Z Vc
TZej W BR dRd :Zej* .,..( hV ac gZUVU ., aRZU Z eVc dYZa aa cef ZeZVd R U YZcVU -- Wf )eZ V V a jVVd Wc CjcZ sd ac XcR *

NV gR fV ZWV X VRc Z X R U dfaa ce fc V a jVVds UVgV a V e eYc fXY R T SZ ReZ W ViaVcZV eZR )eYV) S VRc Z X R U
W c R VUfTReZ * NV ac gZUV eVTY ZTR R U aVcReZ R ecRZ Z X hZeY daVTZR V aYRdZd dRWVej( bfR Zej( R U Tfde Vc dVcgZTV* NV
WWVc V a jVVd efZeZ RddZdeR TV e RddZde fc V a jVVd hZeY ViaR UZ X eYVZc W c R VUfTReZ hYZ V h c Z X*

UR 0THICS .OMPLIANCE

F V W fc de gR fRS V RddVed Zd fc Z eVXcZej( R f hRgVcZ X T Ze V e e RTeZ X Y Vde j R U VeYZTR j Z R eYRe hV U * NV
VdeRS ZdYVU R : UV W : UfTe e V dfcV fc V a jVVd f UVcdeR U fc T Ze V e R U Y h e cVa ce T TVc d*

NV ecRZ fc V a jVVd fc : UV W : UfTe R U WWVc f eZa V aReYhRjd W c cVa ceZ X R j T TVc d ac ae j( Z T fUZ X eYc fXY
eYVZc VRUVc( f R IVd fcTVd( CVXR c fc R j fd .0+3 T a ZR TV Y e Z V( hYZTY Zd R RXVU Sj R ViaVcZV TVU R U S VTeZgV
eYZcU)aRcej*

UR 3EALTH ;AFETY ELL -EING

NV RcV T ZeeVU e R dRWV R U YVR eYj h c a RTV R U Tf efcV W e eR hV )SVZ X* NV decZgV e YRgV kVc h c a RTV Z fcZVd R U
V XRXV fc V a jVVd Z cRZdZ X RhRcV Vdd R U VUfTReZ eYc fXY fc JRWVej 8 SRddRU c EVeh c ( hYZTY Z T fUVd R UZgVcdV Tc dd
dVTeZ W V a jVVd Wc f eZa V h c WRTZ ZeZVd* NV YRgV R Veh c W Raac iZ ReV j -,, JRWVej 8 SRddRU cd hY RcV ac gZUVU
ecRZ Z X R U Z decfTeZ Wc fc gZc V eR ( VR eY R U JRWVej ac WVddZ R d* Ffc JRWVej 8 SRddRU cd RcV g f eVVcd hY YRgV
dY h R hZ Z X Vdd R U TRaRSZ Zej e UVg eV R a ceZ W eYVZc h c URj e V dfcV eYRe V a jVVd YRgV R dRWV V gZc V e Z hYZTY e
h c * NV ecRT cVT cURS V Z fcZVd R U YRgV R Z TZUV e R RXV V e djdeV e Z gVdeZXReV R dRWVej Z TZUV ed* gVcj Z TZUV e Zd
Z gVdeZXReVU R U( SRdVU eYV WZ UZ Xd( fc dRWVej eVR Z a V V ed ac TVddVd R U ac TVUfcVd e acVgV e cVTfccV TVd R U cV VUZReV

h YRkRcUd*

NV WWVc T aVeZeZgV aRj R U R T acVYV dZgV SV VWZe ac XcR Z T fUZ X VUZTR ( gZdZ ( UV eR ( ZWV R U UZdRSZ Zej Z dfcR TV e
ReecRTe R U cVeRZ e a eR V e* NV WWVc V a jVVd aeZ d e TcVReV WZ R TZR dVTfcZej eYc fXY fc 0,-$ % dRgZ Xd ac XcR eYRe Z T fUVd
R : aR j ReTYZ X T a V e( YVR eY dRgZ Xd RTT f e( R U acV)eRi W ViZS V daV UZ X RTT f ed W c YVR eYTRcV R U UVaV UV e TRcV*

NV ac gZUV V a jVVd R U eYVZc WR Z j V SVcd .0+3 RTTVdd e U Te cd R U T f dV cd hZeY eV V VUZTZ V R U gZcefR T f dV Z X*
RUUZeZ ( hV WWVc R V a jVV RddZdeR TV ac XcR eYRe ac gZUVd V a jVVd R U eYVZc WR Z j V SVcd hZeY T WZUV eZR dfaa ce R
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hZUV gRcZVej W RcVRd e dfaa ce e eR hV )SVZ XpdfTY Rd V eR R U V eZ R YVR eY T UZeZ d( decVdd R RXV V e( UVaV UV e+
V UVc TRcV( fecZeZ ( WZe Vdd( R U VXR R U WZ R TZR ZddfVd*

MOIS VKMMLQUO IUL 8U IUKM

c eZ V e eZ V( hV RcV dfS VTe e gRcZ fd RhdfZed( T RZ d R U VXR ac TVVUZ Xd( eYV gRde R cZej W hYZTY RcZdV fe W eYV
cUZ Rcj T fcdV W SfdZ Vdd* KYV RefcV W fc SfdZ Vdd Zd dfTY eYRe UZdafeVd cV ReVU e gVYZT Vd R U RTTZUV ed TTRdZ R j RcZdV* NV
RddVdd eYVdV ReeVcd R TRdV)Sj)TRdV SRdZd Rd eYVj RcZdV R U hV VdeRS ZdY cVdVcgVd Rd R U ZW cVbfZcVU( SRdVU fc RddVdd V e W
Via dfcV* NV YRgV Z dfcR TV a ZTZVd e T gVc XV VcR ZRSZ Zej( ac UfTe( R U h c Vcds T aV dReZ cV ReVU T RZ d* DR RXV V e
SV ZVgVd eYRe V W eYV ViZdeZ X VXR ReeVcd hZ YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd c WZ R TZR T UZeZ *

0]IQSIJSM QUNV TI[QVU

KYZd 8 fR IVa ce c -,)B( Rd hV Rd WfefcV bfRceVc j cVa ced c -,)H( TfccV e cVa ced c 4)B R U R j
R V U V ed e R W eYV W cVX Z X cVa ced( RcV RUV RgRZ RS V WcVV W TYRcXV fc eVc Ve hVSdZeV $Yeead6++hhh*Tfde ecfT *T %
f UVc q gVde cdr + q Z R TZR dr + qJ : Z Z Xdr Rd d Rd cVRd RS j acRTeZTRS V RWeVc dfTY cVa ced RcV V VTec ZTR j WZ VU hZeY c
Wfc ZdYVU e eYV JVTfcZeZVd R U iTYR XV : ZddZ $qJ :r%* KYV T eV ed W fc hVSdZeV RcV e Z T ca cReVU Sj cVWVcV TV Z eYZd
8 fR IVa ce* KYV J : R d RZ eRZ d R eVc Ve hVSdZeV eYRe T eRZ d cVa ced( ac ij R U Z W c ReZ deReV V ed R U eYVc
Z W c ReZ cVXRcUZ X ZddfVcd eYRe WZ V V VTec ZTR j hZeY eYV J :* KYV afS ZT TR SeRZ R j U Tf V ed eYRe RcV WZ VU Sj fd Re
hhh*dVT*X g*

8[MT 0 AQ R 5IK[V

RUUZeZ e eYV eYVc Z W c ReZ T eRZ VU Z eYZd 8 fR IVa ce c -,)B( eYV cZd WRTe cd UZdTfddVU YVcVZ dY f U SV
T dZUVcVU TRcVWf j Z VgR fReZ X eYV : aR j* 8 j W eYVdV WRTe cd T f U cVdf e Z R dZX ZWZTR e c ReVcZR RUgVcdV VWWVTe fc
SfdZ Vdd( cVdf ed W aVcReZ d R U WZ R TZR T UZeZ * 8UUZeZ R cZd WRTe cd e acVdV e j h e fd c eYRe hV TfccV e j UVV
Z ReVcZR Rj R d Z aRZc fc SfdZ Vdd cVdf ed W aVcReZ d R U WZ R TZR T UZeZ *

BS U BOVK ON Y RO 4YW KXce 3_ SXO KXN :XN_ c

) I B C B CI D D G G CI A EB CI I A ID D G C C C C A I ID D I C G L B I G A DBEDC CI E GI
C DG C DD C I B A C D I I B CC G LD A G A I D G A I ID B C I G C B G I D G

EGD I

Ffc cV eR VbfZa V e YRd R X VT ZT ZWV( R U R RXZ X eYZd VbfZa V e Zd R TcZeZTR V V V e W fc SfdZ Vdd* NV fde
dfTTVddWf j RZ eRZ R U cVaRZc fc VbfZa V e Z R T de)VWWVTeZgV R Vc e RiZ ZkV eYV VT ZT ZWV W fc ac UfTed R U eYV VgV
W ac TVVUd Wc eYV dR V W dfTY ac UfTed* 8d eYV VVUd W fc Tfde Vcd TYR XV( hV Rj VVU e Z Tfc T ded e cV TReV c
cV R fWRTefcV fc RddVed e SVeeVc VVe dYZWed Z UV R U* W eYV UZdecZSfeZ W fc RddVed Zd e R ZX VU hZeY cVXZ R UV R U( hV Rj
SV f RS V e eR V RUgR eRXV W aa cef ZeZVd UVdaZeV ViTVdd Z gV e cj Z eYVc cVXZ d* W hV RcV e RS V e dfTTVddWf j R RXV fc
RddVed( fc SfdZ Vdd( cVdf ed W aVcReZ d R U WZ R TZR T UZeZ Rj SV ReVcZR j RUgVcdV j RWWVTeVU*

NV afcTYRdV cRh ReVcZR d( T a V e aRced R U WZ ZdYVU X Ud e SV fdVU Z eYV R fWRTefcZ X( dR V R U cV eR W fc ac UfTed*
RUUZeZ ( hV Rj Z T ca cReV gVYZT V TYRddZd ac gZUVU UZcVTe j Sj fc Tfde Vcd Z fc ac UfTeZ ac TVdd* 8 eY fXY eYV gRde R cZej
W fc cRh ReVcZR d R U T a V e aRced RcV d fcTVU U VdeZTR j( TVceRZ W fc dfaa ZVcd RcV SRdVU Z eYVc T f ecZVd( R U TVceRZ W
fc U VdeZT dfaa ZVcd Rj d fcTV dfST a V ed Wc dfaa ZVcd SRdVU Z eYVc T f ecZVd* L TVceRZ ej cV RZ d cVXRcUZ X dfaa j
TYRZ UZdcfaeZ d( Z W ReZ Rcj acVddfcV( afS ZT YVR eY TcZdVd( R U XV a ZeZTR cZd d eYRe YRgV VU e ZddfVd( Sc RU j( Z eYV dfaa j TYRZ *
:YR XVd Z fc cV ReZ dYZad hZeY dfaa ZVcd( dY ceRXVd Z RgRZ RSZ Zej W ReVcZR d( ac UfTeZ UV Rjd( cVXf Re cj cVdecZTeZ d( afS ZT
YVR eY TcZdVd( Rc VU T W ZTed c a ZeZTR Z deRSZ Zej c eYVc dfaa j TYRZ UZdcfaeZ d( hYVeYVc UfV e fc dfaa ZVcd c Tfde Vcd( T f U
YRgV R ReVcZR RUgVcdV VWWVTe fc RSZ Zej e eZ V j R fWRTefcV R U Rc Ve ac UfTed* TcVRdVd Z eYV T ded W dYZaaZ X R U
ecR da ceReZ ( afcTYRdVU cRh ReVcZR d( T a V e aRced c WZ ZdYVU X Ud T f U cVdf e Z R fWRTefcZ X Z eVccfaeZ d( UV Rjd(
Z VWWZTZV TZVd c fc Z RSZ Zej e Rc Ve ac UfTed* KYV f acVTVUV eVU RefcV W eYV dfaa j TYRZ UZdcfaeZ d T eZ fVd e R V Ze
UZWWZTf e e acVUZTe fc WfefcV SfdZ Vdd R U WZ R TZR aVcW c R TV* RUUZeZ ( fc ac WZe RcXZ d h f U UVTcVRdV ZW acZTVd W afcTYRdVU
cRh ReVcZR d( T a V e aRced c WZ ZdYVU X Ud Z TcVRdV R U hV RcV f RS V e aRdd eY dV Z TcVRdVd e fc Tfde Vcd*

. G A DG G AD B CDI C I D I A A D D G I G G C

Ffc dR Vd cUVc SRT X cVacVdV ed WfefcV ac UfTeZ W c hYZTY hV YRgV hcZeeV cUVcd Wc fc Tfde Vcd W c Tfde ZkVU R U de T
VbfZa V e* FcUVcd eYRe T acZdV fc SRT X Rj SV dfS VTe e TYR XV Z bfR eZeZVd( UV ZgVcj( daVTZWZTReZ d R U eVc d( c
TR TV ReZ * Ffc SRT X cVTV e j Z TcVRdVU UfV e dec X UV R U( Rd hV Rd dY ceRXVd W ReVcZR d( R U RS c( R U Rj e cV RZ Re
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dfTY VgV d Z eYV WfefcV* Ffc cVa ceVU dR Vd cUVc SRT X Rj e SV T gVceVU e cVgV fV Z R j aRceZTf Rc aVcZ U R U RTefR cVgV fV
Wc dfTY cUVcd Rj e VbfR fc SRT X* KYVcVW cV( fc dR Vd cUVc SRT X Rj e SV Z UZTReZgV W eYV VgV W fc WfefcV
cVgV fVd*

B AA EDGI DC D D G LDG DG C DC O C BDG D D G LDG DG D A DB C DC O C I I G L D A
C I A BE I I I A I D D G EGD I DC B I G AA G D G EGD I A I C C G I G D LDG IDEE

Ffc V a jVVd YRgV eYV cZXYe Re R j eZ V f UVc eYV EReZ R CRS c IV ReZ d 8Te e W c c RWWZ ZReV hZeY R f Z ( R U f Z d Rj
T UfTe cXR ZkZ X RTeZgZeZVd Z eYZd cVXRcU* W fc V a jVVd TY dV e W c c RWWZ ZReV hZeY R f Z R U eYV eVc d W R f Z
T VTeZgV SRcXRZ Z X RXcVV V e RcV dZX ZWZTR e j UZWWVcV e Wc fc TfccV e T aV dReZ R U S RddZX V e RccR XV V ed hZeY fc
V a jVVd( eYVdV RccR XV V ed T f U VXReZgV j Z aRTe eYV deRSZ Zej W fc ac UfTeZ ( ReVcZR j cVUfTV fc ac WZeRSZ Zej R U Z TcVRdV
eYV cZd W h c de aaRXVd* RUUZeZ ( VgV ZW fc R RXVU aVcReZ d cV RZ acZ RcZ j )f Z ( fc SfdZ Vdd Rj deZ SV
RUgVcdV j RWWVTeVU Sj h c de aaRXVd* KYV de aaRXV W h c W c R ac XVU aVcZ U W eZ V Re V( c dVgVcR ( W fc acZ TZaR
R fWRTefcZ X WRTZ ZeZVd cVdf eZ X Wc f Z c )f Z ReeVcd T f U ReVcZR j RUgVcdV j RWWVTe fc SfdZ Vdd*

8d R d R a ceZ W fc h c W cTV Zd f Z ZkVU( hV RcV dfS VTe e cZd W h c de aaRXVd R U eYVc RS c cV ReZ d ReeVcd* 8d W
;VTV SVc /-( .,..( Raac iZ ReV j .*1 W eYV L*J* Y fc j h c Vcd W eYV : aR j hVcV cVacVdV eVU Sj R RS c f Z R U hVcV
T gVcVU Sj R T VTeZgV SRcXRZ Z X RXcVV V e* 8 j decZ Vd( eYcVRed W decZ Vd c eYVc cXR ZkVU UZdcfaeZ d Z T VTeZ hZeY eYV
VX eZReZ W Vh RS c RXcVV V ed c eYVc VX eZReZ d T f U ReVcZR j RUgVcdV j RWWVTe fc SfdZ Vdd Rd hV Rd Z aRZc fc RSZ Zej
e Z a V V e WfceYVc VRdfcVd e cVUfTV T ded R U Z ac gV ac UfTeZ VWWZTZV TZVd*

B CDI A ID IIG I C G I C AA I C C L D A B I G A G I DC D G A I ID B I
IDB G B C

: aVeZeZ W c d Z VU eVTY ZTZR d Z fc Z Ufdecj( VdaVTZR j UfcZ X aVcZ Ud W h f V a j V e c aVcZ Ud W YZXY UV R U( T f U
Z TcVRdV fc RS c T ded R U YZ UVc fc RSZ Zej e VVe Tfde Vc UV R U( hYZTY T f U YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd(
WZ R TZR T UZeZ R U cVdf ed W aVcReZ d*

C B G D E G DCC A G G I A ID I D D G C

Ffc dfTTVdd Zd UVaV UV e fc RSZ Zej e ReecRTe R U cVeRZ YZXY j d Z VU aVcd V * : aVeZeZ hZeYZ fc Z Ufdecj R U eYV SfdZ Vdd
h c U W c YZXY)aVcW c Z X R RXV V e eR V e Zd dfSdeR eZR * NV YRgV dV Z c ViVTfeZgVd R U eYVc R RXV V e) VgV V a jVVd hZeY
VieV dZgV Z Ufdecj ViaVcZV TV* NV cV j eYZd h VUXV R U ViaVcZV TV Z fc decReVXZT a R Z X R U Z fc URj)e )URj SfdZ Vdd
aVcReZ d* Ffc dfTTVdd UVaV Ud Z RcXV aRce fa fc RSZ Zej e cVeRZ fc dV Z c R RXV V e( eYV dd W V c cV W hY T f U
YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd* 8UUZeZ R j( UfV e fc VXRTj Rd R T SZ ReZ W dVgVcR WR Z j) aVcReVU SfdZ VddVd(
R f SVc W fc Vj V a jVVd YRgV WR Z j cV ReZ dYZad hZeYZ fc cXR ZkReZ R U fc Z RSZ Zej e cVeRZ eY dV Z UZgZUfR d T f U
YRgV R VXReZgV Z aRTe fc SfdZ Vdd* : aVeZeZ W c ViaVcZV TVU R RXVcd R U d Z VU eVTY ZTZR d Z fc Z Ufdecj TR SV Z eV dV*
W hV WRZ e cVeRZ R U cVTcfZe eYV VTVddRcj aVcd V ( fc SfdZ Vdd R U fc RSZ Zej e cVeRZ Tfde Vcd R U ac gZUV RTTVaeRS V VgV d
W Tfde Vc dVcgZTV T f U dfWWVc*

B I G A G EI DC ID D G DE G I DC C B C I G C AD I DC D A G A I D G A I ID C G I G C

NV YRgV dVgVcR dZX ZWZTR e ac UfTeZ R U R fWRTefcZ X TReZ d* W aVcReZ d Re R j W eYVdV ac UfTeZ R U R fWRTefcZ X
TReZ d hVcV UZdcfaeVU Rd R cVdf e W afS ZT YVR eY T TVc d( VbfZa V e WRZ fcVd( RefcR UZdRdeVcd( h c de aaRXVd( a hVc feRXVd c
eYVc cVRd d( fc SfdZ Vdd( WZ R TZR T UZeZ R U cVdf ed W aVcReZ d T f U SV RUgVcdV j RWWVTeVU* eVccfaeZ d Z ac UfTeZ T f U
Z TcVRdV T ded R U UV Rj UV ZgVcj W f Zed Z ac UfTeZ * Gc UfTeZ TRaRTZej Z Zed T f U TRfdV fd e cVUfTV c UV Rj dR Vd VWW ced f eZ
ac UfTeZ TRaRTZej Zd RgRZ RS V*

NV Rj SV cVbfZcVU e eR V hcZeV)U h d c hcZeV) WWd( cVdecfTefcZ X R U Z aRZc V e c eYVc TYRcXVd eYRe T f U YRgV R ReVcZR
VXReZgV VWWVTe fc WZ R TZR T UZeZ R U cVdf ed W aVcReZ d R U T ecZSfeV e VXReZgV Rc Ve aVcTVaeZ d RS fe eYV : aR j
c Zed dVTfcZeZVd( hYZTY T f U TRfdV j f e dV d V c R W j fc Z gVde V e*

D I D C L EB CI I I L E G DG C D G G CI A A I DG DG A C CIDG B C G C I C DG
D DA C D D G M I C EB CI C A I I DC C I B G I A I G D D A B I G A G I DC D G

C C C A DC I DC C G AI D DE G I DC

KYV T de W Vh VbfZa V e Wc R fWRTefcVcd eYRe hV afcTYRdV W c fdV Z fc cV eR W VVe c W c dR V Rj Z TcVRdV Rd R cVdf e W
WRTe cd SVj U fc T ec ( dfTY Rd Z W ReZ ( YZXYVc Z eVcVde cReVd R U Z TcVRdVU RS c R U cRh ReVcZR T ded( Z T fUZ X Z TcVRdVd Z eYV
T de W deVV ( hYZTY Zd R acZ Rcj ReVcZR fdVU Z de W eYV VbfZa V e hV fdV c dV * JfTY Z TcVRdVd T f U ReVcZR j Z aRTe fc
WZ R TZR T UZeZ R U cVdf ed W aVcReZ d Z WfefcV aVcZ Ud ZW hV RcV e RS V e aRdd dfTY T de Z TcVRdVd eYc fXY e fc Tfde Vcd Z
eYV W c W YZXYVc acZTVd* RUUZeZ ( fc Z gV e cj YRd Z TcVRdVU cVTV e j Rd aRce W fc VRdfcVd e R RXV dfaa j TYRZ TYR V XVd*
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;fV e TYR XZ X UV R Ud W fc Tfde Vcd( eYV ejaVd W VbfZa V e hV cV e c dV e fc Tfde Vcd Rj SVT V Sd VeV( cVdf eZ X Z
R VXReZgV Z aRTe fc cVdf ed W aVcReZ d R U WZ R TZR T UZeZ UfV e ( hZeY cVdaVTe e fc cV eR W VVe( Z TcVRdVU TRaZeR
ViaV UZefcVd cVbfZcVU e cVa RTV eYV Sd VeV VbfZa V e( R U fc a eV eZR Z RSZ Zej e dV eYV Sd VeV VbfZa V e Z eYV fdVU
VbfZa V e Rc Ve* RUUZeZ ( hV Rj Z Tfc ddVd fa UZda dZeZ d W fc cV eR W VVe UfV e cVdZUfR gR fV cZd c fa R j hcZeV)
WW R U hcZeV)U h W fc dR Vd Z gV e cj*

W eYV RgVcRXV RXV W fc W VVe W cV eR VbfZa V e hVcV e Z TcVRdV( eYV T de W RZ eRZ Z X fc VbfZa V e( ZW e cVa RTVU hZeYZ R
TVceRZ aVcZ U W eZ V( hZ Z V j Z TcVRdV* W fc aVcReZ X T ded Z TcVRdV Rd fc cV eR VbfZa V e W VVe RXVd R U hV RcV f RS V e aRdd
R X dfTY T ded( fc cVdf ed W aVcReZ d hZ SV VXReZgV j Z aRTeVU* 8d W ;VTV SVc /-( .,..( eYV RgVcRXV RXV W fc cV eR
VbfZa V e W VVe hRd Vdd eYR W fc jVRcd* KYV T ded W RZ eV R TV Rj ReVcZR j Z TcVRdV Z eYV WfefcV* 8 j dZX ZWZTR e Z TcVRdV Z
dfTY T ded T f U YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd( WZ R TZR T UZeZ R U cVdf ed W aVcReZ d*

RUUZeZ ( eYV Rc Ve gR fV W R j XZgV aZVTV W cV eR VbfZa V e T f U SV Vdd eYR Zed S gR fV Re eYV eZ V W dR V* KYV Rc Ve
gR fV W fdVU cV eR VbfZa V e UVaV Ud dVgVcR WRTe cd( Z T fUZ X6

n eYV Rc Ve acZTV W c Vh VbfZa V e W R Z V Z U7

n hVRc R U eVRc eYV VbfZa V e cV ReZgV e Zed RXV7

n eYV eZ V W jVRc eYRe Ze Zd d U $acZTVd RcV XV VcR j YZXYVc UfcZ X eYV T decfTeZ dVRd d%7

n h c UhZUV R U U VdeZT UV R U W c fdVU VbfZa V e7

n eYV dfaa j W fdVU VbfZa V e eYV Rc Ve7 R U

n XV VcR VT ZT T UZeZ d*

NV Z T fUV Z aVcReZ X Z T V eYV UZWWVcV TV SVehVV eYV dR Vd acZTV R U eYV S gR fV W VbfZa V e d U* :YR XVd Z fc
Rddf aeZ d cVXRcUZ X UVacVTZReZ T f U TYR XV fc UVacVTZReZ ViaV dV( Rd hV Rd eYV XRZ d c ddVd cVR ZkVU fa UZda dR W
VbfZa V e* NV TR e RddfcV j f eYRe fdVU VbfZa V e dV Z X acZTVd hZ e UVT Z V* 8 j dZX ZWZTR e UVT Z V Z eYV dV Z X acZTVd W c
fdVU VbfZa V e T f U YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd( WZ R TZR T UZeZ R U cVdf ed W aVcReZ d*

. G C A E C CI DC I I B A C CI A G D C DD DBB G A A GDB D G
EEA G

NV UVaV U eYV eZ V j R U dfWWZTZV e UV ZgVcj W WZ ZdYVU X Ud Wc fc dfaa ZVcd* Jfaa j TYRZ UZdcfaeZ d( dfTY Rd eYV X Z X
dV ZT UfTe c dY ceRXV( YRgV Z aRTeVU fd R U Z eYV WfefcV T f U T eZ fV e Z Ze eYV RSZ Zej W fc dfaa ZVcd e VVe UV R U Z
WfefcV aVcZ Ud* ;ZdcfaeZ d Z eYV dfaa j TYRZ d W eYVdV R fWRTefcVcd R U UVR Vcd( dfTY Rd aR UV ZT)cV ReVU a R e R U ac UfTeZ
dYfeU h d( dV ZT UfTe c TYZa dY ceRXVd( RS c R U VbfZa V e dY ceRXVd( R U ecR da ceReZ UV Rjd( YRgV Z aRTeVU R U Z eYV WfefcV
T f U dZX ZWZTR e j Z aRTe fc RSZ Zej e VVe Tfde Vc UV R U R U XV VcReV cVgV fV( hYZTY T f U YRgV R ReVcZR RUgVcdV VWWVTe
fc SfdZ Vdd( WZ R TZR T UZeZ R U cVdf ed W aVcReZ d*

. G C B BE I D GCB CI E C C

8 f SVc W fc Tfde Vcd RcV Z aRTeVU Sj X gVc V e Wf UZ X W Z WcRdecfTefcV ac VTed* G ZTZVd W X gVc V ed ReeV aeZ X e
RUUcVdd TR UVWZTZe c decfTefcR VT ZT ZddfVd( c R UVTcVRdV Z ViaVTeVU VgV d W Z WcRdecfTefcV daV UZ X( T f U YRgV R ReVcZR
Z aRTe fc Tfde Vcd R U Rc Ved* 8 j UVTcVRdV c UV Rj Z X gVc V e Wf UZ X W Z WcRdecfTefcV ac VTed T f U TRfdV fc
cVgV fVd R U ac WZed e UVTcVRdV*

B ME G C AD C M D D G G DG G G DG G A

NV VgR fReV eYV T VTeRSZ Zej W fc cVTVZgRS Vd SRdVU T dZUVcReZ W R Tfde Vcsd aRj V e YZde cj( VgVcRXV( RgRZ RSZ Zej W
eYZcU)aRcej WZ R TZ X( a ZeZTR R U eYVc WRTe cd* IVT cUVU cVdVcgVd cVacVdV e fc VdeZ ReV W TfccV e ViaVTeVU TcVUZe ddVd ViZdeZ X
cVTVZgRS Vd R U RcV UVeVc Z VU SRdVU YZde cZTR Tfde Vc RddVdd V ed( TfccV e WZ R TZR T UZeZ d( R U cVRd RS V R U dfaa ceRS V
W cVTRded* 8 f ViaVTeVU TYR XV Z Tfde Vc WZ R TZR T UZeZ c WfefcV VT ZT f TVceRZ ej T f U cVdf e Z RUUZeZ R
cVbfZcV V ed W c daVTZWZT cVdVcgVd( hYZTY T f U YRgV R VXReZgV Z aRTe fc T d ZUReVU WZ R TZR a dZeZ *
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C GI CI G A I C ID B GD DCDB DC I DC B G B C DG D G EGD I C G G AI C C CDC
E G DGB C D DCIG I D G A A B I D G A I ID D I C I DC A E I A ID C C C L C IB CI DG DI G
C DG C C I I

L TVceRZ ej R U VXReZgV ecV Ud Z XV VcR VT ZT T UZeZ d Z eYV L ZeVU JeReVd R U RSc RU( Z T fUZ X hZUVdacVRU YVR eY
V VcXV TZVd( cZdZ X Z W ReZ R U Z eVcVde cReVd( eYV T eZ fVU T W ZTe SVehVV IfddZR R U L cRZ V( dfaa j TYRZ UZdcfaeZ d( Z TcVRdVd
Z RS c T ded( dZX ZWZTR e eZXYeV Z X W TcVUZe Rc Ved R U T UZej acZTV g ReZ Zej( Rj TcVReV UZWWZTf e aVcReZ X V gZc V ed W c
fc VddVVd R U R d W c fc Z Ufdecj* DR j WRTe cd( Z T fUZ X WRTe cd eYRe RcV SVj U fc T ec ( Rj Z aRTe fc aVcReZ X cVdf ed c
WZ R TZR T UZeZ R U+ c RWWVTe eYV VddVVd eYRe W c fc Tfde Vc SRdV* 8 f SVc W X gVc V ed YRgV Z a V V eVU( c RcV
T dZUVcZ X Z a V V eZ X( R Sc RU gRcZVej W X gVc V eR RTeZ d c Vh cVXf ReZ d W c eYV WZ R TZR Rc Ved* RUUZeZ (
Z ZeReZ d eYV RgRZ RSZ Zej W TRaZeR ( YZXYVc T ded W TRaZeR c WZ R TZ X ViaV UZefcVd c eYV UVdZcV e acVdVcgV ZbfZUZej( Rj TRfdV
fc TfccV e c ac daVTeZgV Tfde Vcd e R V cVUfTeZ d Z WfefcV TRaZeR SfUXVed R U daV UZ X*

E IGDA B EG C G I C D G G AI D DE G I DC D A G A I

GVec Vf acZTVd YRgV W fTefReVU dZX ZWZTR e j Z cVTV e jVRcd* GcZTVd R U RgRZ RSZ Zej W aVec Vf ac UfTed RcV dfS VTe e a ZeZTR (
VT ZT R U Rc Ve WRTe cd eYRe RcV fedZUV W fc T ec * G ZeZTR VgV ed Z aVec Vf )ac UfTZ X cVXZ d Rd hV Rd YfccZTR Vd R U
eYVc hVReYVc)cV ReVU VgV ed Rj TRfdV eYV acZTV W WfV e Z TcVRdV* W eYV acZTV W WfV Z TcVRdVd( eYV UV R U W c fc ac UfTed Rj
UVT Z V R U ecR da ceReZ R U WcVZXYe T ded Rj Z TcVRdV( hYZTY h f U RUgVcdV j RWWVTe fc WZ R TZR T UZeZ R U cVdf ed W
aVcReZ d*

A IDG I CDAD A C B CI DG DI G C C D G DG C B G I B I D G IDB G R E C C DC I
EGD I C G L EGD

DR j W fc Tfde Vcd aVcReV Z cVXf ReVU Z UfdecZVd $W c ViR a V( V VTecZT feZ Zej K";( eV VT ( cRZ ( W cVdecj( hRdeV R RXV V e
R U Z WcRdecfTefcV% R U RcV dfS VTe e Rhd R U cVXf ReZ d eYRe TR TYR XV WcVbfV e j R U hZeY fe eZTV* KYV RU aeZ W Vh Rhd c
cVXf ReZ d( c TYR XVd e eYV V W cTV V e c Z eVcacVeReZ W ViZdeZ X Rhd c cVXf ReZ d( T f U TRfdV fc Tfde Vcd e cVUfTV c
UV Rj daV UZ X eYV ac UfTed R U dVcgZTVd hV ac gZUV* fceYVc( eVTY XZTR RUgR TV V e c eYVc TYR XVd e UZcVTe j cV ReVU e
eYV ac UfTed R U dVcgZTVd hV ac gZUV Rj RWWVTe eYV RSZ Zej W V c cV W fc Tfde Vcd e T aVeV VWWVTeZgV j( hYZTY T f U cVdf e
Z R cVUfTeZ c V Z Z ReZ W eYVZc fdV W fc ac UfTed R U dVcgZTVd* 8 j cVUfTeZ ( V Z Z ReZ ( c UV Rj W daV UZ X Sj fc
Tfde Vcd eYV ac UfTed R U dVcgZTVd hV ac gZUV T f U RUgVcdV j RWWVTe fc cVgV fVd( cVdf ed W aVcReZ d( R U TRdY W hd*

CI G I DC D G C B AI D IA C I B DC B C C I CI E I C I C D I C D
G C B CDI G A O DG B A I C ME I

Ffc RSZ Zej e cVR ZkV eYV R eZTZaReVU SV VWZed W RTbfZdZeZ d hV R V hZ UVaV U( e R RcXV VieV e( fc RSZ Zej e Z eVXcReV eYV
SfdZ VddVd RTbfZcVU* eVXcReZ X RTbfZcVU SfdZ VddVd Zd R T a Vi( T de j R U eZ V)T df Z X ac TVdd( R U hV TR e RddfcV j f eYRe
hV hZ SV RS V e dfTTVddWf j Z eVXcReV eYV c( ZW eYV Z eVXcReZ Zd dfTTVddWf j RTT a ZdYVU( eYRe eYV Z eVXcReZ hZ e SV cV
T de j c eR V XVc eYR acVdV e j T eV a ReVU* W hV TR e dfTTVddWf j Z eVXcReV R U R RXV RTbfZcVU SfdZ VddVd hZeYZ R
cVRd RS V eZ V W hZ X eYVZc RTbfZdZeZ ( hV Rj e SV RS V e cVR ZkV eYV a eV eZR R U R eZTZaReVU SV VWZed W eYV ( hYZTY T f U
YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd( WZ R TZR T UZeZ R U cVdf ed W aVcReZ d*

Ffc RSZ Zej e cVR ZkV ViaVTeVU dj VcXZVd R U SV VWZed Wc RTbfZdZeZ d Zd dfS VTe e R f SVc W cZd d R U f TVceRZ eZVd( R j W
hYZTY RcV fedZUV W fc T ec * KYVdV cZd d R U f TVceRZ eZVd T f U RUgVcdV j Z aRTe fc SfdZ Vdd( WZ R TZR T UZeZ R U aVcReZ X
cVdf ed( R U Z T fUV( R X eYVc eYZ Xd6

n fc RSZ Zej e T a VeV eYV eZ V j Z eVXcReZ W aVcReZ d R U djdeV d( cXR ZkReZ d( deR URcUd( T ec d( ac TVUfcVd(
a ZTZVd R U eVTY XZVd( Rd hV Rd eYV YRc ZkReZ W UZWWVcV TVd Z SfdZ Vdd Tf efcVd7

n fc RSZ Zej e Z Z ZkV eYV UZgVcdZ W R RXV V e ReeV eZ Wc X Z X SfdZ Vdd T TVc d UfcZ X eYV Z eVXcReZ ac TVdd7

n fc RSZ Zej e cVeRZ eYV dVcgZTV W Vj R RXV V e R U eYVc Vj aVcd V 7

n fc RSZ Zej e acVdVcgV Tfde Vc( dfaa ZVc R U eYVc Z a ceR e cV ReZ dYZad R U cVd gV a eV eZR T W ZTed eYRe Rj RcZdV7

n eYV cZd eYRe RTbfZcVU SfdZ VddVd Rj YRgV ZRSZ ZeZVd eYRe hV WRZ VU e UZdT gVc c Wf j RaacVTZReV Z eYV T fcdV W aVcW c Z X
UfV UZ ZXV TV7

n UZWWZTf eZVd Z RTYZVgZ X R eZTZaReVU T de dRgZ Xd( dj VcXZVd( SfdZ Vdd aa cef ZeZVd R U Xc heY ac daVTed Wc eYV
T SZ ReZ 7 R U

n UZWWZTf eZVd Z R RXZ X eYV ViaR UVU aVcReZ d W R RcXVc R U cV T a Vi T SZ VU T aR j*
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NV Rj V T f eVc RUUZeZ R Z eVXcReZ )cV ReVU T ded( WRZ e cVR ZkV R W eYV SV VWZed R eZTZaReVU c SV dfS VTe e eYVc WRTe cd eYRe
RUgVcdV j RWWVTe acV Z Z Rcj VdeZ ReVd W dj VcXZVd* RUUZeZ ( VgV ZW eYV aVcReZ d W RTbfZcVU SfdZ VddVd RcV Z eVXcReVU
dfTTVddWf j( eYV Wf SV VWZed W eYV Rj e SV cVR ZkVU( Z T fUZ X eYV dj VcXZVd( T de dRgZ Xd c dR Vd c Xc heY aa cef ZeZVd eYRe
hV ViaVTe* KYV TTfccV TV W R j W eYVdV VgV ed( Z UZgZUfR j c Z T SZ ReZ ( T f U YRgV R ReVcZR RUgVcdV VWWVTe fc WZ R TZR
T UZeZ R U cVdf ed W aVcReZ d*

DVRdfcVd W R eZTZaReVU dj VcXZVd hV cVa ce Wc eZ V e eZ V RcV SRdVU fa Rddf aeZ d RS fe fc RSZ Zej e Z a V V e Z eVXcReZ
VRdfcVd Z R eZ V j WRdYZ R U hZeYZ TVceRZ T de aRcR VeVcd* Ffc RSZ Zej e RTYZVgV eYV a R VU dj VcXZVd Zd UVaV UV e fa R

dZX ZWZTR e f SVc W WRTe cd( R j W hYZTY RcV SVj U fc T ec ( dfTY Rd fc RSZ Zej e Z eVXcReV SfdZ VddVd eYRe hV RTbfZcV
$Z T fUZ X eYV Z eVXcReZ W EVdT R U :fde KcfT CG%( aVcReZ X UZWWZTf eZVd( Z TcVRdVU aVcReZ X T ded( UV Rjd Z Z a V V eZ X
Z ZeZReZgVd R U XV VcR VT ZT( T aVeZeZgV c Z Ufdecj T UZeZ d* c ViR a V( hV Rj SV f RS V e V Z Z ReV Ufa ZTReZgV T ded Z
R eZ V j WRdYZ c Re R * 8UUZeZ R j( RTYZVgZ X eYVdV SV VWZed Rj cVbfZcV TVceRZ cV ReVU V)eZ V T ded( TYRcXVd R U ViaV dVd(
hYZTY Rj SV ReVcZR * NV TR ac gZUV RddfcR TV eYRe hV hZ SV dfTTVddWf Z XV VcReZ X Xc heY( RZ eRZ Z X c Z TcVRdZ X fc
TRdY W hd c ac WZeRSZ Zej c RTYZVgZ X T de dRgZ Xd R U cVgV fV V YR TV V ed( R U fc Z RSZ Zej e U d T f U YRgV R ReVcZR
RUgVcdV VWWVTe fc SfdZ Vdd( cVdf ed W aVcReZ d R U WZ R TZR T UZeZ *

KYV Rddf aeZ d R U VdeZ ReVd f UVc jZ X eYV ac W c R T de dj VcXZVd hV cVa ce Wc eZ V e eZ V RcV Z YVcV e j f TVceRZ R U(
R eY fXY T dZUVcVU cVRd RS V Sj fc R RXV V e Rd W eYV UReV W eYZd cVa ce( RcV dfS VTe e dZX ZWZTR e SfdZ Vdd( VT ZT R U
T aVeZeZgV cZd d R U f TVceRZ eZVd eYRe T f U TRfdV RTefR cVdf ed e UZWWVc ReVcZR j Wc eY dV T eRZ VU Z eYV WZ R TZR ac VTeZ d(
Z T fUZ X( R X eYVcd( cZd d R U f TVceRZ eZVd UfV e XV VcR SfdZ Vdd( VT ZT( cVXf Re cj( Rc Ve R U WZ R TZR T UZeZ d( Rd
hV Rd TYR XVd e fc SfdZ VddVd( WZ R TZR T UZeZ c cVdf ed W aVcReZ d( R U eYVc cZd d R U f TVceRZ eZVd Z T fUVU Z eYZd qIZd
RTe cdr dVTeZ *

/A I C B DLC I B DG I D D G I C I CI G I B CDI A C L I D G

G ReZ f h d eYV R cZej W fc Wf j UZ feVU dYRcVd W T de T R U( eYVcVW cV( YRd eYV a hVc e T ec fc RWWRZcd R U
a ZTZVd* G ReZ f R d T ec d( e R RcXV UVXcVV( eYV V VTeZ W UZcVTe cd( eYV Raa Z e V e W R RXV V e( eYV V ecj Z e VcXVcd(
dR Vd W dfSdeR eZR j R W fc RddVed( R U eYVc ViecR cUZ Rcj ecR dRTeZ d* KYV UZcVTe cd d V VTeVU YRgV RfeY cZej( dfS VTe e eYV
eVc d W fc Z UVSeVU Vdd( e ZddfV RUUZeZ R de T ( Z a V V e de T cVafcTYRdV ac XcR d( UVT RcV UZgZUV Ud R U R V eYVc
UVTZdZ d* KYV Z eVcVded W G ReZ f T f U T W ZTe hZeY j fc Z eVcVded* c ViR a V( G ReZ f Zd Z eYV SfdZ Vdd W R Z X Z gVde V ed
Z T aR ZVd R U( Wc eZ V e eZ V Z eYV WfefcV( Rj RTbfZcV Z eVcVded Z SfdZ VddVd eYRe UZcVTe j c Z UZcVTe j T aVeV hZeY TVceRZ
a ceZ d W fc SfdZ Vdd c RcV dfaa ZVcd c Tfde Vcd W fcd* G ReZ f Rj R d afcdfV RTbfZdZeZ aa cef ZeZVd eYRe Rj SV
T a V V eRcj e fc SfdZ Vdd R U( Rd R cVdf e( eYVdV RTbfZdZeZ aa cef ZeZVd Rj e SV RgRZ RS V e fd*

BS U BOVK ON Y RO 4YW KXce :XNOL ONXO

C B C G C CI C I C C B C A ID G D G I C I C D A G A I
D G C C A ED I DC A B I D G A A C D G ID I DC A E I A C EG CI GDB GDL C D G C

NV YRgV R dZX ZWZTR e R f e W Z UVSeVU Vdd R U Rj Z Tfc RUUZeZ R Z UVSeVU Vdd Z eYV WfefcV( Z T fUZ X Z T VTeZ hZeY fc
Xc heY TRaZeR ViaV UZefcV a R * 8d W ;VTV SVc /-( .,..( fc e eR Z UVSeVU Vdd hRd  -(/50*0 Z Z ( T dZdeZ X W  5.,*, Z Z
Z RXXcVXReV acZ TZaR R f e W eYV .,.5 JVTfcVU E eVd(  0/3*3 Z Z W S cc hZ Xd f UVc fc 8ddVe 9RdVU CV UZ X $q89Cr%
RTZ Zej R U WZ R TV VRdV R U eYVc UVSe S ZXReZ d W  /2*3 Z Z $ViT fUZ X Raac iZ ReV j  0/,*. Z Z W Z UVSeVU Vdd f UVc
fc W ca R WZ R TZ X RXcVV V ed%* 8 eY fXY eYV Z UV efcV X gVc Z X fc .,.5 JVTfcVU E eVd $eYV q UV efcVr% R U eYV 89C :cVUZe
8XcVV V e $Rd UVWZ VU SV h% T eRZ cVdecZTeZ d eYV Z TfccV TV W RUUZeZ R Z UVSeVU Vdd( eYVdV cVdecZTeZ d RcV dfS VTe e R
f SVc W dZX ZWZTR e ViTVaeZ d R U bfR ZWZTReZ d( R U eYV RUUZeZ R Z UVSeVU Vdd Z TfccVU Z T a ZR TV hZeY eYVdV cVdecZTeZ d
T f U SV dfSdeR eZR * D cV gVc( eYV UV efcV U Vd e Z a dV R j Z ZeReZ fc Z TfccV TV W TVceRZ ZRSZ ZeZVd c S ZXReZ d eYRe
RcV e T dZUVcVU q UVSeVU Vddr f UVc eYV UV efcV $dfTY Rd aVcReZ X VRdVd%( c U Vd Ze Z a dV R j Z ZeReZ eYV R f e W
ZRSZ ZeZVd Z TfccVU Sj fc dfSdZUZRcZVd( ZW R j( eYRe ZXYe SV UVdZX ReVU Rd qf cVdecZTeVU dfSdZUZRcZVdr f UVc dfTY UV efcV* JZ Z Rc j(
eYV 89C :cVUZe 8XcVV V e U Vd e Z a dV R j Z ZeReZ fc Z TfccV TV W TVceRZ ZRSZ ZeZVd c S ZXReZ d eYRe RcV e T dZUVcVU
q UVSeVU Vddr f UVc eYV RXcVV V e $dfTY Rd aVcReZ X VRdVd%*

KYV VgV W fc Z UVSeVU Vdd T f U YRgV Z a ceR e T dVbfV TVd( Z T fUZ X6

n R a ceZ W fc TRdY W hd Wc aVcReZ d Zd UVUZTReVU e UVSe dVcgZTV R U Rj e SV RgRZ RS V W c eYVc afca dVd7

n Z ZeZ X fc W ViZSZ Zej Z a R Z X W c( c cVRTeZ X e ( TYR XVd Z fc SfdZ Vdd R U eYV Z Ufdecj Z hYZTY hV aVcReV7

n Z ZeZ X fc RSZ Zej e SeRZ WZ R TZ X Z eYV WfefcV W c h c Z X TRaZeR ( TRaZeR ViaV UZefcVd R U XV VcR T ca cReV afca dVd(
Z T fUZ X RTbfZdZeZ d( R U a eV eZR j Z aVUZ X fc RSZ Zej e dVTfcV WRg cRS V VRdV eVc d7
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n Via dZ X fd e eYV cZd W Z TcVRdVU Z eVcVde cReVd( Rd S cc hZ Xd f UVc fc 89C RTZ Zej RcV dfS VTe e gRcZRS V cReVd W
Z eVcVde7

n R Z X fd cV gf VcRS V e VT ZT U h efc d R U Z Ufdecj T UZeZ d R U a ddZS j Z ZeZ X fc RSZ Zej e hZeYdeR U
T aVeZeZgV acVddfcVd7

n a RTZ X fd Re R T aVeZeZgV UZdRUgR eRXV T aRcVU e fc T aVeZe cd hZeY Vdd Z UVSeVU Vdd7

n R Z X Ze cV UZWWZTf e W c fd e dReZdWj fc S ZXReZ d hZeY cVdaVTe e fc UVSe7 R U

n Z TcVRdZ X fc T de W S cc hZ X*

W Vh UVSe Zd RUUVU e fc TfccV e UVSe VgV d( eYV cZd d eYRe hV h WRTV h f U Z eV dZWj*

D G D G C I C L L AA G G C CI BD CI D . G A I ID C G I E C DC B C IDG
DB D L G DC D G DCIGDA C C A I ID G D G C I C D A A ID AI C G I C CI G DG ,
G I G B CI L B G AI C C A G I DC D D G C I C

K dVcgZTV fc Z UVSeVU Vdd( hV hZ cVbfZcV R dZX ZWZTR e R f e W TRdY* Ffc RSZ Zej e aRj Z eVcVde R U acZ TZaR Z eYV WfefcV fc
Z UVSeVU Vdd R U e Wf U fc TRaZeR ViaV UZefcVd R U RTbfZdZeZ d hZ UVaV U fa fc WfefcV aVcReZ X aVcW c R TV R U eYV
RgRZ RSZ Zej W cVWZ R TZ X aeZ d( hYZTY hZ SV RWWVTeVU Sj acVgRZ Z X VT ZT T UZeZ d R U( eYV RgRZ RSZ Zej W TRaZeR ( Rd hV Rd
WZ R TZR ( SfdZ Vdd R U eYVc WRTe cd( d V W hYZTY RcV SVj U fc T ec *

Ffc WfefcV TRdY W hd Rj e SV dfWWZTZV e e VVe fc S ZXReZ d R U T Ze V ed* W hV RcV f RS V e XV VcReV dfWWZTZV e TRdY
W hd Wc aVcReZ d Z eYV WfefcV e dVcgZTV fc Z UVSeVU Vdd R U e VVe fc eYVc T Ze V ed( hV hZ SV cVbfZcVU e RU ae V
c cV R eVc ReZgVd( dfTY Rd cVWZ R TZ X c cVdecfTefcZ X fc Z UVSeVU Vdd( dV Z X ReVcZR RddVed c aVcReZ d c dVV Z X e cRZdV
RUUZeZ R UVSe c VbfZej TRaZeR * KYVdV RTeZ d Rj e SV VWWVTeVU R eZ V j SRdZd c dReZdWRTe cj eVc d c Re R ( R U eYVdV
RTeZ d Rj e V RS V fd e T eZ fV e dReZdWj fc TRaZeR cVbfZcV V ed* RUUZeZ ( fc ViZdeZ X UVSe RXcVV V ed( Z T fUZ X eYV
UV efcV R U eYV 89C :cVUZe 8XcVV V e( T eRZ ( c WfefcV UVSe RXcVV V ed Rj T eRZ ( cVdecZTeZgV T gV R ed ac YZSZeZ X fd Wc

RU aeZ X R j W eYVdV R eVc ReZgVd* Ffc WRZ fcV e T a j hZeY eYVdV T gV R ed T f U cVdf e Z R VgV e W UVWRf e hYZTY( ZW e TfcVU c
hRZgVU( T f U cVdf e Z eYV RTTV VcReZ W R W fc Z UVSeVU Vdd*

C CI G C I , G I G B CI BED C CI DE G I C C C C A G IG I DC DC D G DBE C C D G
G L B EG CI GDB E I A O C DC C DEEDGI C I

KYV UV efcV R U eYV 89C :cVUZe 8XcVV V e Z a dV dZX ZWZTR e aVcReZ X R U WZ R TZR cVdecZTeZ d fd* KYVdV cVdecZTeZ d hZ
Z Ze fc RSZ Zej( R X eYVc eYZ Xd( e 6

n Z Tfc RUUZeZ R Z UVSeVU Vdd7

n aRj UZgZUV Ud c TVceRZ eYVc UZdecZSfeZ d fc TRaZeR de T c cVafcTYRdV fc TRaZeR de T 7

n R V TVceRZ Z gVde V ed c eYVc cVdecZTeVU aRj V ed7

n TRfdV dfSdZUZRcZVd e aRj UZgZUV Ud c R V eYVc aRj V ed e fd7

n V XRXV Z ecR dRTeZ d hZeY de T Y UVcd c RWWZ ZReVd7

n dV TVceRZ RddVed c VcXV hZeY c Z e eYVc T aR ZVd( cV cXR ZkV fc T aR ZVd( c dfdaV U c UZda dV W R dfSdeR eZR
a ceZ W fc SfdZ Vdd7

n acVaRj c UZWj eYV eVc d W fc eYVc Z UVSeVU Vdd7

n XfRcR eVV Z UVSeVU Vdd7 R U

n TcVReV ZV d*

KYVcV RcV Z ZeReZ d fc RSZ Zej e Z Tfc eYV Wf  31,*, Z Z W T Ze V ed f UVc eYV 89C RTZ Zej* 8gRZ RSZ Zej hZ SV
Z ZeVU e eYV VddVc W R S cc hZ X SRdV R U  31,*, Z Z * KYV S cc hZ X SRdV Zd TR Tf ReVU R eY j $ c cV WcVbfV e f UVc
TVceRZ TZcTf deR TVd% gR fReZ W fc aRced Z gV e cj( W VVe Z gV e cj RTT f ed cVTVZgRS V R U f cVdecZTeVU TRdY $Z VRTY TRdV( dfS VTe
e Tfde Rcj cVdVcgVd%* 8d R cVdf e( fc RTTVdd e TcVUZe f UVc eYV 89C RTZ Zej Zd a eV eZR j dfS VTe e dZX ZWZTR e W fTefReZ d(
UVaV UZ X eYV gR fV W eYV S cc hZ X SRdV)V ZXZS V RddVed Rd W R j VRdfcV V e UReV* NZeY cVdaVTe e eYV 89C RTZ Zej( R j
UReV hYV 8gRZ RSZ Zej $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% Zd Vdd eYR eYV XcVReVc W $Z% -, W eYV VddVc W $8% eYV RXXcVXReV
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cVg gZ X T Ze V ed f UVc eYV 89C RTZ Zej Re dfTY eZ V R U $9% eYV S cc hZ X SRdV Re dfTY eZ V $dfTY VddVc R f e( eYV qCZ V
:Rar% R U $ZZ%  2, Z Z ( hV hZ R d SV cVbfZcVU Sj R dacZ XZ X T gV R e e RZ eRZ R Z Z f WZiVU TYRcXV T gVcRXV cReZ W
-*,, e -*,,( eVdeVU W c eYV W fc WZdTR bfRceVc aVcZ U V UZ X eYV Rde URj W eYV de cVTV e j V UVU WZdTR bfRceVc W c hYZTY
WZ R TZR d YRgV SVV UV ZgVcVU( R U Re eYV V U W VRTY dfTTVVUZ X WZdTR bfRceVc eYVcVRWeVc f eZ eYV UReV hYZTY 8gRZ RSZ Zej YRd SVV
VbfR e c XcVReVc eYR eYV XcVReVc W $i% -, W eYV CZ V :Ra R U $j%  12 Z Z W c WZgV T dVTfeZgV SfdZ Vdd URjd* Ffc RSZ Zej e
VVe eYV WZ R TZR T gV R e T f U SV RWWVTeVU Sj VgV ed SVj U fc T ec * KYV Z RSZ Zej e S cc h f UVc eYV 89C RTZ Zej Rj

RUgVcdV j RWWVTe fc ZbfZUZej( WZ R TZR T UZeZ R U cVdf ed W aVcReZ d*

KYVdV cVdecZTeZ d T f U Z Ze fc RSZ Zej e SeRZ WfefcV WZ R TZ X( R V decReVXZT RTbfZdZeZ d c VVUVU TRaZeR ViaV UZefcVd(
hZeYdeR U VT ZT U h efc d Z fc SfdZ Vdd c eYV VT j Z XV VcR ( T UfTe aVcReZ d c eYVchZdV eR V RUgR eRXV W SfdZ Vdd
aa cef ZeZVd eYRe Rj RcZdV* 8 WRZ fcV e T a j hZeY eYV cVdecZTeZ d Z eYV UV efcV R U eYV 89C :cVUZe 8XcVV V e T f U cVdf e Z
R VgV e W UVWRf e f UVc dfTY Z decf V ed c TcVUZe RXcVV V e* Ffc WfefcV aVcReZ X cVdf ed Rj e SV dfWWZTZV e e V RS V
T a ZR TV hZeY eYV T gV R ed Z eYV UV efcV c 89C :cVUZe 8XcVV V e c e cV VUj R j dfTY UVWRf e* RUUZeZ ( Z eYV VgV e W
R RTTV VcReZ ( hV Rj e YRgV c SV RS V e SeRZ dfWWZTZV e Wf Ud e cVWZ R TV fc Z UVSeVU Vdd c R V R j RTTV VcReVU
aRj V ed( Z T fUZ X eY dV f UVc eYV UV efcV R U f UVc fc 89C RTZ Zej* W hV UVWRf e fc Z UVSeVU Vdd( fc SfdZ Vdd( WZ R TZR
T UZeZ c cVdf ed W aVcReZ d T f U SV ReVcZR j R U RUgVcdV j RWWVTeVU* W hV WRZ e RZ eRZ T a ZR TV hZeY eYVdV T gV R ed Z
eYV WfefcV( hV TR e RddfcV j f eYRe hV hZ SV RS V e SeRZ hRZgVcd Wc eYV V UVcd R U+ c R V U eYV T gV R ed*

. G G A G I C I C I ID CI G I G I G L D A D G I G D A I DC ID C G
C CIA

9 cc hZ Xd f UVc fc 89C RTZ Zej RcV Re gRcZRS V cReVd W Z eVcVde( hYZTY hZ Via dV fd e Z eVcVde cReV cZd * W Z eVcVde cReVd Z TcVRdV(
fc UVSe dVcgZTV S ZXReZ d eYV gRcZRS V cReV Z UVSeVU Vdd hZ Z TcVRdV VgV ZW eYV R f e S cc hVU cV RZ d eYV dR V( R U fc Ve
Z T V R U TRdY W hd( Z T fUZ X TRdY RgRZ RS V W c dVcgZTZ X fc Z UVSeVU Vdd( hZ T ccVda UZ X j UVTcVRdV* 8d W ;VTV SVc /-(
.,..( hV YRgV gRcZRS V cReV UVSe( T dZdeZ X W  0/3*3 Z Z fedeR UZ X f UVc eYV 89C RTZ Zej* UZ X eYVc gRcZRS Vd T deR e(
VRTY V)VZXYeY aVcTV eRXV a Z e Z TcVRdV c UVTcVRdV Z eYV Raa ZTRS V Z eVcVde cReVd h f U T ccVda UZ X j TYR XV fc Z eVcVde
ViaV dV eYV 89C RTZ Zej Sj Raac iZ ReV j  ,*1 Z Z aVc jVRc* eYV WfefcV( hV Rj V eVc Z e Z eVcVde cReV dhRad eYRe Z g gV
eYV ViTYR XV W W ReZ X W c WZiVU cReV Z eVcVde aRj V ed Z cUVc e cVUfTV Z eVcVde cReV g ReZ Zej* hVgVc( hV Rj e RZ eRZ
Z eVcVde cReV dhRad hZeY cVdaVTe e R j W fc gRcZRS V cReV Z UVSeVU Vdd( R U R j dhRad hV V eVc Z e Rj e Wf j ZeZXReV fc
Z eVcVde cReV cZd *

E D I D , . C C GI CI ID I G EA B CI B G A I D G C

F Af j .3( .,-3( eYV L ZeVU BZ XU Z R TZR : UfTe 8feY cZej( hYZTY cVXf ReVd C 9FI( R f TVU eYRe Ze Z eV Ud e de a
aVcdfRUZ X c T aV Z X SR d e dfS Ze cReVd W c eYV TR ZScReZ W C 9FI RWeVc .,.- RWeVc hYZTY eZ V Ze TR XVc XfRcR eVV Zed
RgRZ RSZ Zej* DRcTY .,.-( eYV : 9V TY Rc 8U Z ZdecReZ CZ ZeVU( eYV RU Z ZdecRe c W C 9FI( VieV UVU eYV ecR dZeZ UReVd W
TVceRZ C 9FI eV cd e Af V /,( .,./( RWeVc hYZTY C 9FI cVWVcV TV cReVd hZ TVRdV e SV ac gZUVU* ;VdaZeV eYZd UVWVccR ( eYV C 9FI
RU Z ZdecRe c YRd RUgZdVU eYRe Vh T ecRTed fdZ X L*J* ; Rc C 9FI dY f U SV V eVcVU Z e RWeVc ;VTV SVc /-( .,.-* e Zd
f h hYVeYVc R j SR d hZ T eZ fV e g f eRcZ j dfS Ze cReVd W c eYV TR Tf ReZ W C 9FI( c hYVeYVc C 9FI hZ T eZ fV
e SV afS ZdYVU Sj Zed RU Z ZdecRe c SRdVU eYVdV dfS ZddZ d( c R j eYVc SRdZd( RWeVc dfTY UReVd* 8 eY fXY R eVc ReZgV cVWVcV TV
cReVd YRgV SVV ac a dVU( Ze Zd f h Re eYZd a Z e hYZTY W eYVdV R eVc ReZgV cVWVcV TV cReVd hZ ReeRZ Rc Ve RTTVaeR TV Rd
cVa RTV V ed W c C 9FI*

:VceRZ W fc RXcVV V ed R V cVWVcV TV e C 9FI* K acVaRcV W c eYV aYRdV fe W C 9FI( hV Rj VVU e cV VX eZReV eYVdV
RXcVV V ed R U Rj e SV RS V e U d eVc d eYRe RcV WRg cRS V e fd* e Zd R d TfccV e j f h hYRe Z aRTe R j T ecRTe

UZWZTReZ hZ YRgV fc WZ R TZR deReV V ed* fceYVc( eYV WZ R TZR Rc Ved Rj SV UZdcfaeVU Rd R cVdf e W eYV aYRdV fe W
C 9FI ZW SR d WRZ e ViVTfeV R d eY ecR dZeZ e R R eVc ReV cReV*

;ZdcfaeZ Z eYV WZ R TZR Rc Ved c eYV Z RSZ Zej e cV VX eZReV fc RXcVV V ed e cV gV R U cVa RTV C 9FI WRg cRS V eVc d( c
R VXReZgV Z aRTe Wc R j T ecRTe UZWZTReZ d( T f U YRgV R RUgVcdV VWWVTe fc SfdZ Vdd( WZ R TZR T UZeZ ( R U cVdf ed W
aVcReZ d*

BS U BOVK ON Y :XPY WK SYX DOMRXYVY c$ 4cLO OM_ S c KXN 5K K A S KMc

( G EI DC DG G I DBEGDB I C D G C DGB I DC I CDAD I B DG I D D D G G I A G EGD G D A
G A I D G DE G I C G AI I C ID A A I C A B I C D G A I ID I A BDC IDG C DCIGDA D G

DE G I DC I ID C C B G I DC I DC DG BEA B CI IG I C I I

KYV dVTfcZej R U Z eVXcZej( c eYV aVcTVaeZ eYVcV W( W fc Z W c ReZ eVTY Xj djdeV d R U RddVed $q K djdeV dr% RcV TcZeZTR e
fc SfdZ Vdd R U RSZ Zej e Ze c R U T ec fc aVcReZ d( UV ZgVc fc ac UfTed R U dVcgZTVd( R U RU fde e TYR XZ X Rc Ve
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T UZeZ d* NYZ V hV h R U R RXV TVceRZ W fc K djdeV d( hV R d V XRXV eYZcU aRceZVd RTc dd R RccRj W d WehRcV( djdeV d R U
eVTY XZVd $Z T fUZ X T fU)SRdVU% R U Wf TeZ d $V*X*( I( WZ R TV( T f ZTReZ d( T a ZR TV%( hYZTY V RS V fd e T UfTe(

Ze c R U+ c ac eVTe fc SfdZ Vdd( aVcReZ d( djdeV d R U UReR RddVed* RUUZeZ ( Z eYV cUZ Rcj T fcdV W SfdZ Vdd( hV R U+ c fc
dVcgZTV ac gZUVcd XV VcReV( T VTe( ac TVdd R U de cV dV dZeZgV Z W c ReZ R U UReR( Z T fUZ X Z eV VTefR ac aVcej( fc ac acZVeRcj
SfdZ Vdd UReR R U eYRe W fc Tfde Vcd( dfaa ZVcd R U SfdZ Vdd aRce Vcd( Rd hV Rd aVcd R j ZUV eZWZRS V Z W c ReZ *

NV R U fc dVcgZTV ac gZUVcd YRgV ViaVcZV TVU R U ViaVTe e T eZ fV e ViaVcZV TV TjSVcReeRT d R U dVTfcZej Z TZUV ed eYRe Z aRTe
fc K djdeV d R U UReR* ;VdaZeV gRcZ fd dVTfcZej T ec d R U VRdfcVd( hV R U eYZcU aRceZVd cV RZ gf VcRS V e TjSVcReeRT d R U
dVTfcZej Z TZUV ed cVdf eZ X Wc R hRcV $V*X*( cR d hRcV%( T afeVc gZcfdVd( d WehRcV R U YRcUhRcV gf VcRSZ ZeZVd( R WVRdR TV Sj
VieVc R c Z eVc R RTe cd( R U+ c Z TZUV ed ReecZSfeRS V e Yf R Vcc c $V*X*( UfV e d TZR V XZ VVcZ X c aYZdYZ X%* KYV NYZeV fdV(
J : R U eYVc cVXf Re cd YRgV RTT cUZ X j Z TcVRdVU eYVZc W Tfd T aR ZVds TjSVcdVTfcZej gf VcRSZ ZeZVd R U cZd d* NV YRgV R d
SdVcgVU R X SR Z TcVRdV( Z S eY WcVbfV Tj R U Z aRTe( Z TjSVcdVTfcZej eYcVRed R U cV d aYZdeZTReVU TjSVc)ReeRT d R U eYcVRe
RTe cd* JfTY ReeRT d R U eYcVRed RcV f acVUZTeRS V Rd e eYVZc eZ Z X( RefcV R U dT aV* 8d R cVdf e( hV Rj SV f RS V e R eZTZaReV c
acVgV e WfefcV ReeRT d( aRceZTf Rc j Rd eYV VeY U XZVd feZ ZkVU Sj ReeRT Vcd TYR XV WcVbfV e j c RcV e cVT X ZkVU f eZ Rf TYVU(
R U hV Rj SV f RS V e ZUV eZWj( Z gVdeZXReV c cV VUZReV Z TZUV ed UfV e eYV Z TcVRdVU fdV Sj eYcVRe RTe cd W e d R U eVTY ZbfVd
eYRe RcV UVdZX VU e TZcTf gV e T ec d( e Rg ZU UVeVTeZ ( R U e cV gV c SWfdTReV W cV dZT VgZUV TV* :jSVcdVTfcZej cZd d UfV e
h c )Wc )Y V RccR XV V ed Re eYV : aR j R U eYZcU aRceZVd YRgV acVdV eVU RUUZeZ R aa cef ZeZVd W c eYcVRe RTe cd e V XRXV Z
d TZR V XZ VVcZ X $W c ViR a V( aYZdYZ X% R U e Via Ze gf VcRSZ ZeZVd Z )T ca cReV Veh c d*

8 j dfTTVddWf c aVcTVZgVU TjSVcReeRT ( T ac ZdV( ScVRTY( c UZdcfaeZ Z g gZ X( c Z cV ReZ e ( fc c fc dVcgZTV ac gZUVcds
K djdeV d c UReR( c eYV WRZ fcV W R j K djdeV d e aVcReV Rd ViaVTeVU T f U( UVaV UZ X eYV RX ZefUV W eYV ac S V (
RUgVcdV j RWWVTe fc aVcReZ X cVdf ed Sj Z ZeZ X fc TRaRTZej e VWWVTeZgV j Ze c R U T ec fc aVcReZ d R U RU fde e TYR XZ X
Rc Ve T UZeZ d* fceYVc( R j T ac ZdV c ScVRTY W K djdeV d c UReR T f U cVdf e Z RUgVcdV afS ZTZej( YRc fc cVafeReZ (
VRU e T RZ d RXRZ de fd R U RWWVTe fc cV ReZ dYZad hZeY fc Tfde Vcd R U V a jVVd( R U cVbfZcV dZX ZWZTR e cVd fcTVd W c
cV VUZReZ R U T a ZR TV afca dVd( R j W hYZTY T f U YRgV R ReVcZR RUgVcdV VWWVTe fc SfdZ Vdd* :VceRZ W fc d WehRcV
Raa ZTReZ d RcV R d feZ ZkVU Sj eYZcU aRceZVd hY ac gZUV fed fcTVU RU Z ZdecReZgV Wf TeZ d( hYZTY Rj Z TcVRdV eYV cZd W R
TjSVcdVTfcZej Z TZUV e* RUUZeZ ( SVTRfdV fc djdeV d Rj T eRZ dV dZeZgV UReR R U Z W c ReZ RS fe Z UZgZUfR d R U SfdZ VddVd(
fc WRZ fcV e RZ eRZ eYV dVTfcZej( Z eVXcZej c T WZUV eZR Zej W eYV UReR hV Y U( hYVeYVc eYV cVdf e W fc h Vcc c c eYV
R WVRdR TV c Vcc cd W eYVcd( T f U YRc fc cVafeReZ c XZgV cZdV e VXR ZRSZ ZeZVd VRUZ X e hVc cVgV fVd( Z TcVRdVU T ded W c

T a ZR TV R U djdeV d cV VUZReZ ( Z TcVRdVU T ded W ZRSZ Zej W c ZeZXReZ $Z T fUZ X T Rdd RTeZ d% R U cVXf Re cj ac TVVUZ Xd Rd
hV Rd WZ Vd R U aV R eZVd( cVdf e Z eYV ZdfdV W fc djdeV d R U Veh c d( R Zaf ReZ R U UVdecfTeZ W UReR( ZdRaac acZReZ W
RddVed c ac UfTeZ de aaRXVd R U dfaa j dY ceRXVd( R U eYVc a eV eZR ReVcZR RUgVcdV VWWVTed fc cVdf ed W aVcReZ d* Ffc
WRZ fcV e Raac acZReV j RZ eRZ eYV dVTfcZej W eYV UReR hV Y U T f U R d gZ ReV Raa ZTRS V acZgRTj( UReR dVTfcZej R U eYVc Rhd R U
dfS VTe fd e RhdfZed( WZ Vd R U eYVc VR d W cVXf Re cj V W cTV V e* SR T df Vc ac eVTeZ ( UReR acZgRTj R U TjSVcdVTfcZej
cf Vd( cVXf ReZ d R U Z Ufdecj deR URcUd RcV cRaZU j Vg gZ X( Z T fUZ X Rhd Z V eYV :R ZW c ZR : df Vc GcZgRTj 8Te R U :R ZW c ZR
GcZgRTj IZXYed 8Te( hYZTY ac gZUV W c R acZgReV cZXYe W RTeZ W c TVceRZ ejaVd W UReR ScVRTYVd R U TcVReV T a ZR TV S ZXReZ d
Rc f U fdVc TY ZTV( UReR dfS VTe cZXYed R U ecR daRcV Tj( R X eYVcd* : a jZ X hZeY R j Vh c TYR XZ X VXR R U cVXf Re cj
cVbfZcV V ed T f U W cTV fd e Z Tfc dfSdeR eZR ViaV dVd c cVbfZcV fd e TYR XV fc SfdZ Vdd acRTeZTVd Z R R Vc eYRe T f U YRc
fc SfdZ Vdd* W R j RTefR c aVcTVZgVU dVTfcZej c UZdcfaeZgV ReeRT d( ScVRTYVd c Z TZUV ed RcV e UVeVTeVU c UVW VTeVU Sj fc TfccV e
dVTfcZej VRdfcVd( hV T f U R d SV cVbfZcVU e ViaV U RUUZeZ R TRaZeR R U eYVc cVd fcTVd( Z T fUZ X T ded e UVa j RUUZeZ R
aVcd V R U ac eVTeZ eVTY XZVd( ecRZ V a jVVd R U V XRXV eYZcU)aRcej ViaVced R U T df eR ed*

8 eY fXY hV RZ eRZ Z dfcR TV T gVcRXV W c gRcZ fd TjSVcdVTfcZej cZd d R U ZRSZ ZeZVd( eYVcV TR SV XfRcR eVV eYRe R j c R T ded
c ddVd Z TfccVU hZ SV aRceZR j c Wf j Z dfcVU*

BS U BOVK ON Y O KV$ 4YW VSKXMO KXN BO _VK Y c K O

G I ID DBEA M A L C G A I DC C A C C GDCB CI A C I G A I DC I I C G A I I D I
B CC G DG A I D D C C

Ffc aVcReZ d RcV dfS VTe e TVceRZ WVUVcR ( deReV R U TR Rhd R U cVXf ReZ d cV ReZ X e ( R X eYVc eYZ Xd( T Z ReV TYR XV( eYV
XV VcReZ ( de cRXV( YR U Z X( V ZddZ ( ecR da ceReZ ( UZda dR R U UZdTYRcXV W YRkRcU fd R U )YRkRcU fd dfSdeR TVd R U
ReVcZR d Z e eYV V gZc V e( eYV R fWRTefcZ X W e c gVYZT Vd R U eYVc VbfZa V e R U V a jVV YVR eY R U dRWVej* NV Rj

cVbfZcV aVc Zed c eYVc Raac gR d f UVc TVceRZ Rhd( hYZTY Rj UV Rj fc RSZ Zej e ViVTfeV a ceZ d W fc SfdZ Vdd decReVXj*
8UUZeZ R j( T a ZR TV hZeY dfTY Rhd R U cVXf ReZ d TR SV T de j( R U fc T ded W T a ZR TV Rj Z TcVRdV ZW ViZdeZ X Rhd R U
cVXf ReZ d RcV cVgZdVU c cVZ eVcacVeVU( c ZW Vh Rhd R U cVXf ReZ d SVT V Raa ZTRS V e fc aVcReZ d* NV TfccV e j R V( R U Z
WfefcV Rj SV cVbfZcVU e R V RUUZeZ R TRaZeR ViaV UZefcVd e T a j hZeY V gZc V eR R U eYVc cVXf ReZ d( dfTY Rd6

n 8aa ZTRS V e c gVYZT V dRWVej deR URcUd VdeRS ZdYVU Sj eYV EReZ R ZXYhRj KcRWWZT JRWVej 8U Z ZdecReZ 7

DKLVO YP 4YX OX

-2



n ZddZ d c eYVc deR URcUd cV ReVU e T Z ReV TYR XV Rd VdeRS ZdYVU Sj Z eVc ReZ R ( WVUVcR ( deReV R U TR cVXf Re cj
S UZVd7

n IVT R ReZ R U cV VUZReZ R U eYVc V gZc V eR ac eVTeZ 7 R U

n JeR URcUd W c h c a RTV dRWVej VdeRS ZdYVU Sj eYV FTTfaReZ R JRWVej R U VR eY 8U Z ZdecReZ *

NYZ V hV Ze c fc T a ZR TV hZeY Raa ZTRS V Rhd R U cVXf ReZ d R U ReeV ae e SfUXVe W c R eZTZaReVU T ded Rdd TZReVU hZeY
T a ZR TV( hV TR e acVUZTe eYV WfefcV T de W dfTY T a ZR TV* RZ fcV e T a j hZeY dfTY Rhd R U cVXf ReZ d( Z T fUZ X R j
Vg gZ X Z eVcacVeReZ R U V W cTV V e Sj X gVc V eR RfeY cZeZVd( T f U ReVcZR j Z aRTe fc SfdZ Vdd( WZ R TZR T UZeZ ( cVdf ed
W aVcReZ d R U TRdY W hd* NV Rj R d SV ZRS V( f UVc TVceRZ Rhd R U cVXf ReZ d( W c ac UfTe ZRSZ Zej( aVcd R Z fcj( eYVc
V gZc V eR UR RXVd $Z T fUZ X RefcR cVd fcTVd%( R U eYVc T RZ d( Rd hV Rd eYV T ded W Z gVdeZXReZ R U cV VUZReZ W
V gZc V eR T eR Z ReZ R U R j dR TeZ d( dfTY Rd WZ Vd R U aV R eZVd* 8UUZeZ R j( TVceRZ V gZc V eR Rhd Rj Z a dV
ZRSZ Zej hZeY fe cVXRcU e WRf e c eYV VXR Zej W eYV cZXZ R T UfTe* NYZ V T a ZR TV hZeY eYVdV Rhd YRd e YZde cZTR j YRU R
ReVcZR RUgVcdV VWWVTe fc aVcReZ d( fc aVcReZ d T f U SV dZX ZWZTR e j UV RjVU c TfceRZ VU R U fc T ded W aVcReZ d T f U

dZX ZWZTR e j Z TcVRdV Rd R cVdf e W cVXf Re cj cVbfZcV V ed( cVdecZTeZ d c T RZ d* NV RcV f RS V e acVUZTe eYV f eZ ReV T de W
T a ZR TV hZeY eYVdV cVbfZcV V ed c eYVZc VWWVTe fc aVcReZ d*

CI B I G A L C C D G CI GC A DCIGDA D G C C A G EDGI C L CDI G B I D A G AI C
B I G A B I I B CI C D G C C A I I B CI

;fcZ X eYV W fceY bfRceVc V UVU ;VTV SVc /-( .,.-( hV ZUV eZWZVU R ReVcZR hVR Vdd Z Z eVc R T ec gVc WZ R TZR cVa ceZ X eYRe
cV ReVU e T ec UVWZTZV TZVd Z Z W c ReZ eVTY Xj XV VcR T ec d $q K :dr% W c S eY fdVc RTTVdd R U ac XcR TYR XV)
R RXV V e W c djdeV d dfaa ceZ X R W eYV : aR jsd Z eVc R T ec ac TVddVd R U T ec d( T ec d gVc eYV T a VeV Vdd R U

RTTfcRTj W Z W c ReZ fdVU Z SfdZ Vdd ac TVdd T ec d R U R RXV V e cVgZVh T ec d* Ffc SfdZ Vdd ac TVdd T ec d $Rfe ReVU
R U R fR % R U R RXV V e cVgZVh T ec d hVcV R d UVV VU Z VWWVTeZgV SVTRfdV eYVj RcV RUgVcdV j Z aRTeVU Sj Z VWWVTeZgV
K :d* 8 ReVcZR hVR Vdd Zd R UVWZTZV Tj( c T SZ ReZ W UVWZTZV TZVd( Z Z eVc R T ec gVc WZ R TZR cVa ceZ X dfTY eYRe eYVcV
Zd R cVRd RS V a ddZSZ Zej eYRe R ReVcZR ZddeReV V e W fc R fR T d ZUReVU WZ R TZR deReV V ed hZ e SV acVgV eVU c
UVeVTeVU R eZ V j SRdZd*

NV YRgV UVgV aVU R U RcV Z a V V eZ X R a R e cV VUZReV eYV ReVcZR hVR Vdd* KYV ReVcZR hVR Vdd hZ e SV cV VUZReVU
f eZ R VTVddRcj Z eVc R T ec d YRgV SVV Z a V V eVU( eVdeVU R U UVeVc Z VU e SV aVcReZ X VWWVTeZgV j* RUUZeZ ( hV Rj
VVU e eR V RUUZeZ R VRdfcVd e RUUcVdd eYV ReVcZR hVR Vdd c UZWj eYV a R VU cV VUZReZ deVad( R U hV TR e SV TVceRZ
eYRe eYV VRdfcVd hV YRgV eR V ( R U ViaVTe e eR V( e Z ac gV fc Z eVc R T ec d hZ SV dfWWZTZV e e RUUcVdd eYV ZddfVd ZUV eZWZVU(
e V dfcV eYRe fc Z eVc R T ec d RcV VWWVTeZgV c e V dfcV eYRe eYV ZUV eZWZVU ReVcZR hVR Vdd hZ e cVdf e Z R ReVcZR
ZddeReV V e W fc R fR T d ZUReVU WZ R TZR deReV V ed* D cV gVc( hV TR e RddfcV j f eYRe hV hZ e ZUV eZWj RUUZeZ R
ReVcZR hVR VddVd Z fc Z eVc R T ec gVc WZ R TZR cVa ceZ X Z eYV WfefcV* W hV RcV f RS V e cV VUZReV eYV ReVcZR hVR Vdd(
fc RSZ Zej e cVT cU( ac TVdd R U cVa ce WZ R TZR Z W c ReZ RTTfcReV j( R U e acVaRcV WZ R TZR deReV V ed hZeY eYV eZ V aVcZ Ud
daVTZWZVU Sj eYV cf Vd R U W c d W eYV JVTfcZeZVd R U iTYR XV : ZddZ ( T f U SV RUgVcdV j RWWVTeVU* KYZd WRZ fcV T f U
VXReZgV j RWWVTe eYV Rc Ve acZTV R U ecRUZ X ZbfZUZej W fc T de T ( TRfdV Z gVde cd e dV T WZUV TV Z fc cVa ceVU
WZ R TZR Z W c ReZ ( dfS VTe fd e TZgZ R U TcZ Z R Z gVdeZXReZ d R U aV R eZVd R U XV VcR j ReVcZR j R U RUgVcdV j Z aRTe fc
SfdZ Vdd R U WZ R TZR T UZeZ *

G I ID G D G G A I ID A B I C

KYVcV RcV Z YVcV e T Z ReV)cV ReVU cZd d hYVcVgVc SfdZ Vdd Zd T UfTeVU* MRcZ fd VeV c XZTR aYV V R R U ViecV V hVReYVc
VgV ed $Z T fUZ X( Sfe e Z ZeVU e ( de c d( W UZ X( Uc fXYe( hZ UWZcV( R U ViecV V eV aVcRefcVd% Rj UZdcfae fc aVcReZ d c
eY dV W fc Tfde Vcd R U dfaa ZVcd( cVbfZcV fd e Z Tfc RUUZeZ R aVcReZ X c TRaZeR ViaV UZefcVd( cVUfTV eYV UV R U W c TVceRZ W
fc ac UfTe WWVcZ Xd( c eYVchZdV RUgVcdV j Z aRTe fc SfdZ Vdd( WZ R TZR T UZeZ ( c cVdf ed W aVcReZ d* : Z ReV TYR XV Rj
Z aRTe eYV WcVbfV Tj R U+ c Z eV dZej W dfTY VgV ed* NYZ V hV Rj eR V gRcZ fd RTeZ d e ZeZXReV fc SfdZ Vdd cZd d Rdd TZReVU hZeY
T Z ReV TYR XV( eYZd Rj cVbfZcV fd e Z Tfc dfSdeR eZR T ded R U Rj e SV dfTTVddWf ( UfV e ( R X eYVc eYZ Xd( eYV f TVceRZ ej
Rdd TZReVU hZeY eYV XVc)eVc ac VTeZ d Rdd TZReVU hZeY R RXZ X T Z ReV cZd d*

8UUZeZ R j( cVXf Re cj( Rc Ve( R U eYVc TYR XVd e cVda U e T Z ReV TYR XV Rj RUgVcdV j Z aRTe fc SfdZ Vdd( WZ R TZR
T UZeZ ( c cVdf ed W aVcReZ d* ;VgV aZ X R eVc ReZgVd eYRe dReZdWj eYV Rc Vesd Vg gZ X ViaVTeReZ d W gVYZT V V ZddZ d ac WZ Vd
Rj cVbfZcV fd e Z Tfc dZX ZWZTR e T ded* 8UUZeZ R j( eYVcV RcV dVgVcR T aVeZ X R eVc ReZgVd e cVa RTV aVec Vf )SRdVU WfV d W c

gVYZT Vd( Z T fUZ X Sfe e Z ZeVU e 6 V VTecZTZej( YjUc XV ( R U T acVddVU R U+ c cV VhRS V XRd* K eYV VieV e a eV eZR Tfde Vcd
acVWVc eVTY XZVd UZWWVcV e Wc eY dV fdVU Z eYV gVYZT Vd hV UVgV a R U R fWRTefcV( eYV UV R U W c dfTY gVYZT Vd Rj e
UVgV a Rd bfZT j Rd hV ViaVTe( c Re R *

DKLVO YP 4YX OX

-3



IVa ceZ X ViaVTeReZ d RcV R d Z TcVRdZ X( hZeY R gRcZVej W Tfde Vcd( TRaZeR ac gZUVcd( R U cVXf Re cd dVV Z X Z TcVRdVU Z W c ReZ
T Z ReV cV ReVU cZd d* c ViR a V( eYV J : YRd ac a dVU R cf V eYRe( ZW WZ R ZkVU( Rj cVbfZcV fd e Z Tfc dZX ZWZTR e T ded e RddVdd

R U UZdT dV R cR XV W T Z ReV)cV ReVU UReR R U cZd d* TcVRdVU dTcfeZ j Wc gRcZ fd aRceZVd Rj R d cVdf e Z Z TcVRdVU
T a ZR TV T ded R U Z TcVRdVU VXR cZd d Rj R d Z aRTe fc dfaa ZVcd c Tfde Vcd( hYZTY Rj Z UZcVTe j Z aRTe fc SfdZ Vdd(
WZ R TZR T UZeZ ( c cVdf ed W aVcReZ d*

C G II CI DC ID C DA C ME I I DC DG I C A I C C GDCB CI A D A C D GC C P)  C I I
D A C G D G D I GB D G G E I I DC DG DI GL G A BE I D G C

: aR ZVd RTc dd Z UfdecZVd RcV WRTZ X Z TcVRdZ X dTcfeZ j Wc R gRcZVej W deR VY UVcd cV ReVU e eYVZc J R U dfdeRZ RSZ Zej
acRTeZTVd* iaVTeReZ d cVXRcUZ X g f eRcj J Z ZeZReZgVd R U UZdT dfcVd R U T df Vc UV R U W c R eVc ReZgV W c d W V VcXj Rj
cVdf e Z Z TcVRdVU T ded $Z T fUZ X( Sfe e Z ZeVU e Z TcVRdVU T ded cV ReVU e T a ZR TV( deR VY UVc V XRXV V e( T ecRTeZ X R U
Z dfcR TV%( TYR XVd Z UV R U W c TVceRZ ac UfTed( V YR TVU T a ZR TV c UZdT dfcV S ZXReZ d( c eYVc Z aRTed e fc SfdZ Vdd(
WZ R TZR T UZeZ ( c cVdf ed W aVcReZ d*

NYZ V hV Rj Z eYV WfefcV V XRXV Z g f eRcj Z ZeZReZgVd $dfTY Rd g f eRcj UZdT dfcVd( TVceZWZTReZ d( c X R d( R X eYVcd% c
T Ze V ed e Z ac gV eYV J ac WZ V W fc T aR j R U+ c ac UfTed( dfTY Z ZeZReZgVd c RTYZVgV V ed W dfTY T Ze V ed Rj
SV T de j R U Rj e YRgV eYV UVdZcVU VWWVTe* c ViR a V( ViaVTeReZ d Rc f U T aR jsd R RXV V e W J ReeVcd T eZ fVd e
Vg gV cRaZU j( Z R j Z deR TVd UfV e WRTe cd eYRe RcV fe W fc T ec * RUUZeZ ( hV Rj T Ze e TVceRZ Z ZeZReZgVd c X R d
R U hV Rj e f eZ ReV j SV RS V e RTYZVgV dfTY T Ze V ed c X R d UfV e WRTe cd eYRe RcV hZeYZ c fedZUV W fc T ec *
D cV gVc( RTeZ d c deReV V ed eYRe hV Rj eR V SRdVU ViaVTeReZ d( Rddf aeZ d( c eYZcU)aRcej Z W c ReZ eYRe hV TfccV e j
SV ZVgV e SV cVRd RS V Rj dfSdVbfV e j SV UVeVc Z VU e SV Vcc V fd c SV dfS VTe e ZdZ eVcacVeReZ * gV ZW eYZd Zd e eYV
TRdV( fc TfccV e RTeZ d Rj dfSdVbfV e j SV UVeVc Z VU e SV Z dfWWZTZV e Sj gRcZ fd deR VY UVcd( R U hV Rj SV dfS VTe e Z gVde c
c cVXf Re c V XRXV V e fc J Z ZeZReZgVd R U UZdT dfcVd( VgV ZW dfTY Z ZeZReZgVd RcV TfccV e j g f eRcj*

:VceRZ Rc Ve aRceZTZaR ed( Z T fUZ X R c Z deZefeZ R Z gVde cd R U TRaZeR ac gZUVcd( fdV eYZcU)aRcej SV TY Rc d R U dT cVd e
RddVdd T aR ZVds J ac WZ Vd Z R Z X Z gVde V e c g eZ X UVTZdZ d* L WRg cRS V J cReZ Xd T f U VRU e Z TcVRdVU VXReZgV
Z gVde c dV eZ V e e hRcUd fd c fc Z Ufdecj( hYZTY T f U VXReZgV j Z aRTe fc dYRcV acZTV Rd hV Rd fc RTTVdd e R U T de W
TRaZeR * K eYV VieV e J ReeVcd VXReZgV j Z aRTe fc cVafeReZ ( Ze Rj R d Z aVUV fc RSZ Zej e T aVeV Rd VWWVTeZgV j e ReecRTe
R U cVeRZ V a jVVd c Tfde Vcd( hYZTY Rj RUgVcdV j Z aRTe fc aVcReZ d*
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E V*
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Ffc YVRUbfRceVcd RcV Z BR dRd :Zej( DZdd fcZ hYVcV hV Y fdV ViVTfeZgV R RXV V e( RTT f eZ X( WZ R TV( Z W c ReZ eVTY Xj(
Yf R cVd fcTVd( Rc VeZ X R U ac TfcV V e ac WVddZ R d* BR dRd :Zej( DZdd fcZ Zd R d Y V e fc VXR)TV eVc hYZTY aVcW c d
eYV R cZej W fc ac UfTeZ R U R fWRTefcZ X* NV RZ eRZ R UZgVcdV XV XcRaYZT W eacZ e Z eYV L*J* R U :R RUR( hZeY cV eYR
/1 VbfZa V e cV eR R U dVcgZTV TReZ d* KYVdV WRTZ ZeZVd RcV ejaZTR j dVcgZTV TV eVcd W c eYV RZ eV R TV R U dfaa ce W fc
VbfZa V e R U( UVaV UZ X eYV TReZ ( Rj Z T fUV dVaRcReV RcVRd W c UZda RjZ X R U de cRXV W VbfZa V e R U aRced* Ffc V)de a
dY a Raac RTY W TfdVd ac gZUZ X eYV ac UfTed R U dVcgZTVd WWVcVU Sj VRTY W fc dVX V ed Re VRTY W fc TReZ d*
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33,- UVaV UV TV 8gV fV( BR dRd :Zej( DF L ZeVU JeReVd Fh VU

23-0 gVc Vdd NRj R U 30-/ Jc 5/, ce NRj V+EVh RgV ( E L ZeVU JeReVd CVRdVU

--225 ..2 Je C e 5( 8TYVd ( 89 :R RUR CVRdVU

5./, 1- Je J :R XRcj( 89 :R RUR CVRdVU

.5 GVcZ Z I;( Z e CR V( FE :R RUR CVRdVU

0,01 hj 1 R U .221 J feY I T h U :RS e( 8I L ZeVU JeReVd CVRdVU

211 .,KY Je Pf R( 8Q L ZeVU JeReVd CVRdVU

01,, JeReV IU R U -,/. 9 RT U IU 9R VcdWZV U( :8 L ZeVU JeReVd CVRdVU

-023, IR UR 8gV eR R( :8 L ZeVU JeReVd CVRdVU

-,4,4 NVRgVc 8gV J feY D eV( :8 L ZeVU JeReVd CVRdVU
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03.5 :RaZeR :Zc Eh R U 0311; :RaZeR :Zc Eh KR RYRddVV( C L ZeVU JeReVd CVRdVU

5435 Ld hj /,- E7 35,2 9RdV Z V :e R U 4505 DRZd Z IU KR aR( C L ZeVU JeReVd CVRdVU

/--. JeReV IU -.0 9 fWWe ( E L ZeVU JeReVd CVRdVU

1/./ BR dRd 8gV BR dRd :Zej( BJ L ZeVU JeReVd CVRdVU

-,30, ER 8gV FgVc R U GRc ( BJ L ZeVU JeReVd CVRdVU
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./3, X ZdY Je DRa Vh U R U ./40 X ZdY Je DRa Vh U( DE L ZeVU JeReVd CVRdVU

.-,5 DR TYVdeVc KcRWWZThRj R U 21,- * : VcTV 8gV( JfZeV .,, BR dRd :Zej( DF L ZeVU JeReVd CVRdVU

.33, 1KY 8gV J RcX ( E; L ZeVU JeReVd CVRdVU

2 Jfee :Zc R U L Ze . Jfee :Zc : U Z Zf dVee( E L ZeVU JeReVd CVRdVU

-0,, L Z C UX IU R U -41, L Z C UX IU :Z R Z d ( EA L ZeVU JeReVd CVRdVU

23,4 K h Z V IU JjcRTfdV( EP L ZeVU JeReVd CVRdVU

/1.. DZUU VScR TY IU E :R e ( F L ZeVU JeReVd CVRdVU

/.,1 ;RgZ Z IU IV ( FB L ZeVU JeReVd CVRdVU

/,, A Y d Je R U /3, A Y d Je NZ Vd 9RccV( G8 L ZeVU JeReVd CVRdVU

-0,, hj 23 8 gRcRU ( KO L ZeVU JeReVd CVRdVU

.4,- E Rc IfUUVc NP( 9cjR KO L ZeVU JeReVd CVRdVU

3.,, ART EVhV 9 gU J R U 31.1 GVSS V ;c 9 UX .0 ce N ceY( KO L ZeVU JeReVd CVRdVU

-43.1 DT Rj 9 gU f S V( KO L ZeVU JeReVd CVRdVU

-.1-5 N )., FUVddR( KO L ZeVU JeReVd CVRdVU

5331 Cj TYSfcX JR V Ka V cVde( M8 L ZeVU JeReVd CVRdVU

.2-,5 " .2--5 L ZeVU IU E R U .2-.5 :R gRcj BZ Xde ( N8 L ZeVU JeReVd CVRdVU

13/0 DZ UVc IU JeV 8)- G f dS ( N8 L ZeVU JeReVd CVRdVU

---/5 N 9VTYVc Je NVde 8 Zd( N L ZeVU JeReVd CVRdVU

.5,, IZdd Vc IU JVUR ZR( DF L ZeVU JeReVd Fh VU

0//0 J RaWZ XVc N Ud ;c 8e R eR( 8 L ZeVU JeReVd Fh VU

-3,, CVZUVc ;c L Z c gV( N L ZeVU JeReVd Fh VU

-.22, CjTdYSfcX JR V Kfc aZ V Cj TYSfcXY( M8 L ZeVU JeReVd Fh VU

3,. Rde I dV Je G Z e( J; L ZeVU JeReVd Fh VU

NV SV ZVgV eYRe R W fc ac aVceZVd RcV Z X U aVcReZ X T UZeZ R U RcV dfZeRS V e RUVbfReV j VVe fc TfccV e VVUd*
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NV Rj( Re R j XZgV eZ V( SV R VU Rd R UVWV UR e Z TVceRZ RhdfZed( Z gVdeZXReZ d R U T RZ d RcZdZ X Z eYV cUZ Rcj T fcdV W
SfdZ Vdd* NYZ V eYV feT V W eYVdV a eV eZR RhdfZed( Z gVdeZXReZ d R U T RZ d TR e SV acVUZTeVU hZeY TVceRZ ej( hV U e ViaVTe
eYVdV ReeVcd e YRgV R ReVcZR RUgVcdV Z aRTe fc SfdZ Vdd( cVdf ed W aVcReZ d( TRdY W hd c WZ R TZR T UZeZ * eYV aZ Z
W R RXV V e( eYVcV RcV aV UZ X ZeZXReZ d( UZdafeVd c T RZ d RXRZ de eYV : aR j eYRe( ZW UVTZUVU RUgVcdV j( h f U YRgV R
ReVcZR RUgVcdV VWWVTe Zed T d ZUReVU WZ R TZR T UZeZ ( TRdY W hd c cVdf ed W aVcReZ d*
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KPI M VN 4 Q[ BMK Q[QM

AR ET NFORMATION

:fde KcfT F V J fcTV( T*sd T de T R U hRccR ed ecRUV eYV EVh P c Je T iTYR XV f UVc eYV dj S q:KFJr R U
q:KFJ*NJ(r cVdaVTeZgV j* 8d W DRcTY 4( .,./( eYVcV hVcV Raac iZ ReV j 24 Y UVcd W cVT cU W fc T de T R U -0 Y UVcd
W cVT cU W hRccR ed*

:ECENT ;ALES OF NREGISTERED ;ECURITIES SE OF 9ROCEEDS 1ROM :EGISTERED ;ECURITIES

KYVcV hVcV dR Vd W f cVXZdeVcVU dVTfcZeZVd Sj eYV : aR j UfcZ X eYV jVRc V UVU ;VTV SVc /-( .,..*

0 UITY .OMPENSATION 9LANS

c Z W c ReZ cVXRcUZ X VbfZej T aV dReZ a R d( dVV eV --( iVTfeZgV : aV dReZ ( W eYZd 8 fR IVa ce c -,)B R U
E eV -06 JYRcV)9RdVU : aV dReZ ( e eYV T d ZUReVU WZ R TZR deReV V ed Z T fUVU Z eYZd 8 fR IVa ce c -,)B*

IVIDEND 9OLICY

NV YRgV VgVc UVT RcVU c aRZU( R U U e R eZTZaReV UVT RcZ X c aRjZ X( R j TRdY UZgZUV Ud fc dYRcVd W T de T Z eYV
W cVdVVRS V WfefcV* e Zd acVdV e j Z eV UVU eYRe hV hZ cVeRZ fc VRc Z Xd W c fdV Z SfdZ Vdd aVcReZ d R U( RTT cUZ X j( Ze Zd e
R eZTZaReVU eYRe fc S RcU W UZcVTe cd hZ UVT RcV UZgZUV Ud Z eYV W cVdVVRS V WfefcV* RUUZeZ ( eYV eVc d W fc 89C R U eYV
UV efcV Z T fUV cVdecZTeZ d fc RSZ Zej e ZddfV UZgZUV Ud*

SSUER 9URCHASES OF 0 UITY ;ECURITIES

F 8fXfde .( .,..( fc 9 RcU W ;ZcVTe cd RfeY cZkVU R de T cVafcTYRdV ac XcR W c fa e  /,*, Z Z W eYV : aR jsd T
de T * KYZd RfeY cZkReZ U Vd e YRgV R ViaZcReZ UReV* IVafcTYRdVd f UVc eYV ac XcR Rj SV RUV Z eYV aV Rc Ve( Z
acZgReV j VX eZReVU ecR dRTeZ d c eYVchZdV( hZeY eYV R f e R U eZ Z X W cVafcTYRdVd UVaV UZ X Rc Ve T UZeZ d R U
T ca cReV VVUd*

NV afcTYRdVU R U YV U Z ecVRdfcj 5/(--4 dYRcVd W c eRi hZeYY UZ X afca dVd cV ReVU e fc VbfZej T aV dReZ a R d UfcZ X eYV
W fceY bfRceVc W .,..* KYV dYRcVd afcTYRdVU f UVc fc VbfZej T aV dReZ a R d hVcV hZeYYV U e dReZdWj eRi hZeYY UZ X
S ZXReZ d fa eYV gVdeZ X W cVdecZTeVU de T f Ze RhRcUd c ViVcTZdV W de T aeZ d*

KYV W hZ X eRS V T eRZ d Z W c ReZ cVXRcUZ X fc afcTYRdVd W fc T de T UfcZ X eYV eYcVV eYd V UVU ;VTV SVc /-(
.,..6

AO SYN
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2 O K O A SMO AKSN
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DY KV _WLO YP
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AK YP A_LVSMVc
2XXY_XMON AVKX Y

A Y KW

2 YbSWK O 5YVVK
FKV_O YP CRK O RK

Kc IO 3O
A_ MRK ON EXNO RO
AVKX Y A Y KW

SX '''

FTe SVc -( .,.. e FTe SVc /-( .,.. 24,(310  2*.4 24,(0./  ./(533

E gV SVc -( .,.. e E gV SVc /,( .,.. /4-(411  2*// /4-(411  .-(12.

;VTV SVc -( .,.. e ;VTV SVc /-( .,.. /4-(-44  2*/3 .44(0,-  -5(3.-

-(00/(353  2*/- -(/1,(235
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F 8acZ -( .,.- $eYV q: dZ X ;ReVr%( EVdT UZ Xd ( T*( R dfSdZUZRcj W :fde KcfT F V J fcTV( T* $W c Vc j EVdT
UZ Xd( T*%( T a VeVU eYV RTbfZdZeZ W :fde KcfT F V J fcTV( C*G* $q:fde KcfT CGr% Z R dVcZVd W ecR dRTeZ d

UVdTcZSVU SV h $eYV q8TbfZdZeZ r%* F 8acZ -( .,.-( EVdT UZ Xd( T* $qEVdT UZ Xdr% TYR XVU Zed R V e q:fde KcfT
F V J fcTV( T*r R U TYR XVU KYV EVh P c Je T iTYR XV eZT Vc W c Zed dYRcVd W T de T $q: Je T r% Wc
qEJ:Fr e q:KFJ(r R U eYV eZT Vc W Zed cVUVV RS V hRccR ed Wc qEJ:F*NJr e q:KFJ*NJ*r

KYc fXY fe eYZd dVTeZ ( f Vdd eYVchZdV eVU( eVc d dfTY Rd qhV(r q fc(r qfd(r c qeYV : aR jr cVWVc e EVdT UZ Xd acZ c e
eYV 8TbfZdZeZ R U e eYV T SZ VU T aR j RWeVc eYV 8TbfZdZeZ * L Vdd eYV T eVie eYVchZdV cVbfZcVd( eYV eVc d qEVdT r c
qEVdT UZ Xdr VR EVdT UZ Xd R U Zed T d ZUReVU dfSdZUZRcZVd acZ c e eYV 8TbfZdZeZ ( R U eYV eVc q:fde KcfT CGr
VR d :fde KcfT CG R U Zed T d ZUReVU dfSdZUZRcZVd acZ c e eYV 8TbfZdZeZ *

0K Q Q[QVU VN 2 [VT C KR

F ;VTV SVc /( .,.,( EVdT UZ Xd R U EVdT UZ Xd ( T*( R dfSdZUZRcj W EVdT UZ Xd $eYV q9fjVcr c eYV q ddfVcr%(
V eVcVU Z e R GfcTYRdV R U JR V 8XcVV V e $Rd R V UVU( eYV qGfcTYRdV 8XcVV V er% hZeY TVceRZ RWWZ ZReVd W KYV 9 RT de V c fa
$q9 RT de Vr% R U eYVc UZcVTe R U Z UZcVTe VbfZej Y UVcd $T VTeZgV j( qJV Vcdr% W :fde KcfT CG( 9 RT de V :RaZeR GRce Vcd
M )EH C*G*( R U G F V J fcTV UZ Xd( CC:( R RWWZ ZReV W G ReZ f bfZej( CC: $qG ReZ f r%( afcdfR e e hYZTY 9fjVc RXcVVU
e RTbfZcV -,, W eYV aRce VcdYZa Z eVcVded W :fde KcfT CG* T VTeZ hZeY eYV 8TbfZdZeZ ( EVdT UZ Xd R U TVceRZ
JV Vcd V eVcVU Z e I gVc R U : ecZSfeZ 8XcVV V ed $eYV qI gVc 8XcVV V edr%( afcdfR e e hYZTY dfTY JV Vcd RXcVVU e
T ecZSfeV R a ceZ W eYVZc VbfZej Z eVcVded Z :fde KcfT CG $eYV qI gVcdr% hZeY R RXXcVXReV gR fV W  -,,*1 Z Z Z
ViTYR XV W c dYRcVd W : Je T ( gR fVU Re  1*,, aVc dYRcV*

8 d ;VTV SVc /( .,.,( EVdT UZ Xd V eVcVU Z e R : Je T GfcTYRdV 8XcVV V e $eYV q gVde V e 8XcVV V er% hZeY
G ReZ f ( cV ReZ X e ( R X eYVc eYZ Xd( eYV ZddfR TV R U dR V e G ReZ f $eYV qJfSdTcZaeZ r% W dYRcVd W : Je T ( W c R
RXXcVXReV afcTYRdV acZTV Z eYV cR XV W  3,, Z Z e  32/ Z Z ( hZeY eYV daVTZWZT R f e TR Tf ReVU Z RTT cUR TV hZeY eYV
gVde V e 8XcVV V e SRdVU fa eYV e eR VbfZej Wf UZ X cVbfZcVU e Wf U eYV T dZUVcReZ aRZU afcdfR e e eYV eVc d W eYV

GfcTYRdV 8XcVV V e* KYV dYRcVd W : Je T ZddfVU R U d U e G ReZ f YRU R afcTYRdV acZTV W  1*,, aVc dYRcV* RTT cUR TV
hZeY eYV gVde V e 8XcVV V e( ;VTV SVc .-( .,.,( EVdT UZ Xd V eVcVU Z e JfSdTcZaeZ 8XcVV V ed $eYV qJfSdTcZaeZ
8XcVV V edr% hZeY TVceRZ Z gVde cd $eYV qG G gVde cdr% e WZ R TV( Z aRce( eYV 8TbfZdZeZ * GfcdfR e e eYV JfSdTcZaeZ
8XcVV V ed( T TfccV e j hZeY eYV T dZ X W eYV ecR dRTeZ d T eV a ReVU Sj eYV gVde V e 8XcVV V e( eYV G G gVde cd RXcVVU
e afcTYRdV R RXXcVXReV W .4(,,,(,,, dYRcVd W : Je T Re  1*,, aVc dYRcV W c R RXXcVXReV afcTYRdV acZTV W  -0, Z Z
$eYV qJfaa V V eR bfZej Z R TZ Xr%*

F eYV : dZ X ;ReV( Z T VTeZ hZeY $Z% eYV I gVcd( eYV : aR j ZddfVU( Z eYV RXXcVXReV( .,(-,,(,,, dYRcVd W : Je T
e eYV aRceZVd e eYV I gVc 8XcVV V ed7 $ZZ% eYV JfSdTcZaeZ ( eYV : aR j ZddfVU -04(2,,(,,, dYRcVd W : Je T e
G ReZ f 7 R U $ZZZ% eYV Jfaa V V eR bfZej Z R TZ X( eYV : aR j ZddfVU( Z eYV RXXcVXReV( .4(,,,(,,, dYRcVd W : Je T e
eYV G G gVde cd* hZ X eYV T a VeZ W eYVdV ecR dRTeZ d( Rd W 8acZ -( .,.-( eYV : aR j YRU .01(5-5(/4/ dYRcVd W
: Je T ZddfVU R U fedeR UZ X* KYV ecRUZ X acZTV W eYV : Je T hRd  5*/1 aVc dYRcV eYV : dZ X ;ReV* KYV
afcTYRdV acZTV W c eYV 8TbfZdZeZ hRd  -*1 SZ Z *

F eYV : dZ X ;ReV( eYV ddfVc ZddfVU  5., Z Z Z RXXcVXReV acZ TZaR R f e W 1*1, dV Z c dVTfcVU dVT U ZV eVd UfV .,.5
$eYV q.,.5 JVTfcVU E eVdr% R U( e XVeYVc hZeY Zed UZcVTe aRcV e( R U TVceRZ W Zed UZcVTe R U Z UZcVTe dfSdZUZRcZVd( V eVcVU Z e R dV Z c
dVTfcVU RddVe)SRdVU cVg gZ X TcVUZe RXcVV V e $eYV q89C :cVUZe 8XcVV V er% hZeY 9R W 8 VcZTR( E*8*( Rd RU Z ZdecReZgV RXV e
R U T ReVcR RXV e( R U TVceRZ eYVc V UVcd aRcej eYVcVe ( T dZdeZ X W R  31,*, Z Z WZcde ZV dV Z c dVTfcVU RddVe)SRdVU
cVg gZ X TcVUZe WRTZ Zej hZeY R RefcZej W WZgV jVRcd $eYV q89C RTZ Zej(r e XVeYVc hZeY eYV WWVcZ X W eYV .,.5 JVTfcVU E eVd( eYV
8TbfZdZeZ ( eYV I gVc( eYV JfSdTcZaeZ R U eYV Jfaa V V eR bfZej Z R TZ X( eYV q8TbfZdZeZ R U IV ReVU Z R TZ X
KcR dRTeZ dr%* c cV UVeRZ cVXRcUZ X eYV .,.5 JVTfcVU E eVd R U eYV 89C RTZ Zej( dVV qCZbfZUZej R U :RaZeR IVd fcTVdr SV h*

M MU[I[QVU VN 5QUIUKQIS 2VULQ[QVU IUL AM S[ VN WM I[QVU

:fde KcfT CG SVTR V R hY j h VU dfSdZUZRcj W eYV : aR j 8acZ -( .,.-* KYV : aR j d T d ZUReVU WZ R TZR
deReV V ed acVaRcVU f UVc L ZeVU JeReVd XV VcR j RTTVaeVU RTT f eZ X acZ TZa Vd $q 88Gr% Z T fUV :fde KcfT CG Rd W
;VTV SVc /-( .,.- R U W c eYV aVcZ U Wc 8acZ -( .,.- e ;VTV SVc /-( .,.-* 8TT cUZ X j( Z W c ReZ acVdV eVU W c eYV jVRc
V UVU ;VTV SVc /-( .,.- cVacVdV ed eYV WZ R TZR cVdf ed W EVdT UZ Xd R U Zed dfSdZUZRcZVd W c eYRe V eZcV aVcZ U R U eYV WZ R TZR
cVdf ed W :fde KcfT CG R U Zed dfSdZUZRcZVd j Wc 8acZ -( .,.- e ;VTV SVc /-( .,.-* Z R TZR Z W c ReZ W c eYV jVRc
V UVU ;VTV SVc /-( .,.- Zd e T aRcRS V e eYV jVRc V UVU ;VTV SVc /-( .,., SVTRfdV W eYV 8TbfZdZeZ * NV YRgV ac gZUVU R
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R R jdZd W eYV jVRc V UVU ;VTV SVc /-( .,.- T aRcVU e eYV jVRc V UVU ;VTV SVc /-( .,.,( hYZTY WZ R TZR cVdf ed RcV eY dV W
EVdT UZ Xd R U Zed dfSdZUZRcZVd acZ c e eYV 8TbfZdZeZ R U U Vd e Z T fUV :fde KcfT CG* 8UUZeZ R j( hV YRgV Z T fUVU
Z W c ReZ R ac W c R SRdZd Rd WfceYVc UVdTcZSVU SV h( hYZTY hV SV ZVgV ac gZUVd W c cV VR Z XWf jVRc) gVc)jVRc
T aRcRSZ Zej* KYV UZdTfddZ W cVdf ed W aVcReZ d Z eYZd DR RXV V e d ;ZdTfddZ R U 8 R jdZd W Z R TZR : UZeZ R U
IVdf ed W FaVcReZ d $qD;"8r% Zd acVdV eVU R YZde cZTR SRdZd( Rd W c W c eYV jVRc V UVU ;VTV SVc /-( .,..( R U eYV jVRc V UVU
;VTV SVc /-( .,.-* c R UZdTfddZ R U R R jdZd W eYV jVRc V UVU ;VTV SVc /-( .,.- T aRcVU e eYV dR V aVcZ U Z .,.,( a VRdV
cVWVc e DR RXV V esd ;ZdTfddZ R U 8 R jdZd W Z R TZR : UZeZ R U IVdf ed W FaVcReZ d Z T fUVU Z GRce ( eV 3 W fc
8 fR IVa ce c -,)B UReVU DRcTY -2( .,..*

V 5V TI 5QUIUKQIS 8UNV TI[QVU

KYV f RfUZeVU ac W c R T SZ VU WZ R TZR Z W c ReZ acVdV eVU Z eYV dVTeZ V eZe VU qJfaa V V eR Gc c R W c ReZ (r
XZgV VWWVTe e eYV 8TbfZdZeZ ( Rd ZW eYV 8TbfZdZeZ YRU TTfccVU AR fRcj -( .,.,( R U Zd acVdV eVU e WRTZ ZeReV T aRcZd d hZeY
fc cVdf ed W hZ X eYV 8TbfZdZeZ * KYZd Z W c ReZ YRd SVV acVaRcVU Z RTT cUR TV hZeY JVTfcZeZVd R U iTYR XV : ZddZ
8ceZT V -- W IVXf ReZ J)O* JfTY f RfUZeVU ac W c R T SZ VU WZ R TZR Z W c ReZ R d fdVd eYV WRZc gR fV W RddVed R U
ZRSZ ZeZVd( Z T fUZ X eYV WRZc gR fV W eRi RddVed R U ZRSZ ZeZVd eYV : dZ X ;ReV( R U R Vd eYV W hZ X Rddf aeZ d6 $-% cV gVd
RTbfZdZeZ )cV ReVU T ded R U TYRcXVd eYRe hVcV cVT X ZkVU Z eYV : aR j d T d ZUReVU WZ R TZR deReV V ed Z eYV jVRc V UVU
;VTV SVc /-( .,.- R U Raa ZVd eYVdV T ded R U TYRcXVd e eYV jVRc V UVU ;VTV SVc /-( .,.,( Rd ZW eYV 8TbfZdZeZ R U IV ReVU
Z R TZ X KcR dRTeZ d YRU TTfccVU AR fRcj -( .,.,7 $.% cV gVd eYV dd eYV VieZ XfZdY V e W UVSe eYRe hRd cVT X ZkVU Z

eYV : aR j d T d ZUReVU WZ R TZR deReV V ed Z eYV jVRc V UVU ;VTV SVc /-( .,.- R U Raa ZVd eYV TYRcXV e eYV jVRc V UVU
;VTV SVc /-( .,.,( Rd ZW eYV UVSe VieZ XfZdY V e XZgZ X cZdV e eYV dd YRU TTfccVU AR fRcj -( .,.,7 $/% RU fded W c eYV Z aRTed
W afcTYRdV RTT f eZ X Z eYV jVRcd V UVU ;VTV SVc /-( .,.- R U .,.,7 $0% RU fded Z eVcVde ViaV dV( Z T fUZ X R ceZkReZ W UVSe
ZddfR TV T ded( e cVW VTe S cc hZ Xd eYV 89C RTZ Zej R U ZddfR TV W eYV .,.5 JVTfcVU E eVd( Rd ZW eYV Wf Ud YRU SVV S cc hVU
R U eVd YRU SVV ZddfVU AR fRcj -( .,., R U fdVU e cVaRj acV)RTbfZdZeZ UVSe7 R U $1% RU fded W c eYV Z T V eRi VWWVTe fdZ X R
eRi cReV W .1 *

5QUIUKQIS IUL M NV TIUKM MI M

1INANCIAL EASURES

HYH Hp8d R Wf )dVcgZTV VbfZa V e ac gZUVc( hV XV VcReV cVgV fV eYc fXY cV eZ X( dV Z X( RddV S Z X( faWZeeZ X( R U dVcgZTZ X
Vh R U fdVU YVRgj)Ufej ecfT d R U TcR Vd( Rd hV Rd eYV dR V W cV ReVU aRced* NV R d dV R U cV e daVTZR ZkVU e d R Z UZgZUfR
SRdZd R U Z Zed* IV eR cVgV fV Zd acZ RcZ j T acZdVU W cVgV fVd Wc cV eR RXcVV V ed R U WcVZXYe TYRcXVd SZ VU e Tfde Vcd*

c aVcZ Ud RWeVc AR fRcj -( .,.-( eYV : aR j cVT cUd TYR XVd Z VdeZ ReVU T VTeRSZ Zej UZcVTe j RXRZ de cV eR cVgV fV* bfZa V e
dR Vd cVgV fV cVW VTed eYV gR fV W g TReZ R ecfT d R U eYVc VbfZa V e d U e Tfde Vcd* GRced R U dVcgZTV cVgV fV Zd UVcZgVU Wc
RZ eV R TV R U cVaRZc dVcgZTVd( ZXYe faWZe dVcgZTVd( R U aRced( e d R U RTTVdd cZVd d U UZcVTe j e Tfde Vcd*

0RVW RI UH WDO UHYH H : de W cV eR cVgV fV cVW VTed cVaRZcd R U RZ eV R TV T ded W cV eR VbfZa V e( aRced T ded( RS c R U eYVc
gVcYVRUd cV ReVU e RZ eRZ Z X eYV cV eR W VVe( R U WcVZXYe Rdd TZReVU hZeY eYV dYZaaZ X W cV eR VbfZa V e*

1HSUHFLDWLR RI UH WDO HT LSPH W ;VacVTZReZ W cV eR VbfZa V e Zd T acZdVU W UVacVTZReZ ViaV dV eYV cV eR W VVe* NV
R TReV eYV T de W cV eR VbfZa V e XV VcR j gVc eYV cV eRS V ZWV W eYV VbfZa V e* KYV UVacVTZReZ R TReZ Zd SRdVU fa
VdeZ ReVU ZgVd cR XZ X Wc WZgV e dVgV jVRcd* KYV T de W VbfZa V e Zd UVacVTZReVU e R VdeZ ReVU cVdZUfR gR fV fdZ X eYV decRZXYe)
Z V VeY U*

0RVW RI HT LSPH W VDOHVp : de W VbfZa V e dR Vd cVW VTed ac UfTeZ R U Z gV e cj T ded Rdd TZReVU hZeY Vh f Zed d U( aRced T ded(
RS c R U eYVc gVcYVRUd cV ReVU e ac UfTeZ ( R U WcVZXYe Rdd TZReVU hZeY eYV dYZaaZ X R U cVTVZgZ X W VbfZa V e R U aRced* : de W
VbfZa V e dR Vd R d Z T fUVd eYV Ve S gR fV W cV eR f Zed d U*

HOOL H HUDO D G DGPL LVWUDWLYH H SH VHV p JV Z X( XV VcR R U RU Z ZdecReZgV ViaV dVd Z T fUV dR Vd T aV dReZ ( W VVe
ZTV dZ X WVVd R U T ca cReV ViaV dVd( Z T fUZ X dR RcZVd( de T )SRdVU T aV dReZ ViaV dV( Z dfcR TV( RUgVceZdZ X T ded( ac WVddZ R
dVcgZTVd( WVVd VRc VU Tfde Vc RccR XVU WZ R TZ X( XRZ d c ddVd cVdf eZ X Wc Z dfcR TV dVee V V ed( R U Z W c ReZ eVTY Xj
T ded*

.PRUWL DWLR D G R $UH WDO GHSUHFLDWLR p 8 ceZkReZ ViaV dV cV ReVd e Z eR XZS V RddVed dfTY Rd Tfde Vc Zded( ecRUV R Vd( VeT*
E )cV eR UVacVTZReZ ViaV dV cVW VTed eYV UVacVTZReZ W ac aVcej R U VbfZa V e eYRe Zd e aRce W eYV cV eR W VVe*

UD VDFWLR H SH VHV D G RWKHU p KcR dRTeZ ViaV dVd R U eYVc Z T fUV ViaV dVd UZcVTe j cV ReVU e eYV RTbfZdZeZ W SfdZ VddVd*
KYVdV ViaV dVd XV VcR j RcV T acZdVU W ecRgV R U fe) W)a T Ve ViaV dVd R U VXR ( RTT f eZ X R U gR fReZ c RaacRZdR WVVd
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Z TfccVU Z T VTeZ hZeY acV) R U a de)T dfcV RTeZgZeZVd* NV R d Z T fUV T ded R U ViaV dVd Rdd TZReVU hZeY a de)RTbfZdZeZ
Z eVXcReZ RTeZgZeZVd cV ReVU e eYV RTbfZcVU SfdZ VddVd*

3L D FL D G RWKHU H SH VH L FRPH p Z R TZ X R U eYVc ViaV dV $Z T V% cVW VTed eYV WZ R TZ X ViaV dV $Z T V% Rdd TZReVU
hZeY dR Vd)ejaV VRdV RTeZgZej( W cVZX TfccV Tj XRZ d R U ddVd cV ReVU e fc :R RUZR aVcReZ d( Rd hV Rd eYVc ZdTV R V fd
XRZ d c ddVd Wc ) aVcReZ X RTeZgZeZVd* 8 d Z T fUVU Z WZ R TZ X R U eYVc ViaV dV $Z T V% RcV eYV f cVR ZkVU cV VRdfcV V e
XRZ d R U ddVd cV ReVU e fc Z eVcVde cReV T Rc R U cVUVV RS V hRccR ed*

6 WHUHVW H SH VH p eVcVde ViaV dV T dZded W T ecRTefR Z eVcVde ViaV dV fedeR UZ X UVSe S ZXReZ d( W ca R WZ R TZ X
WRTZ ZeZVd( R ceZkReZ W UVWVccVU WZ R TZ X T ded R U eYVc cV ReVU WZ R TZ X ViaV dVd*

6 FRPH D 2 SH VH H HILW pNV YRgV Ve aVcReZ X dd TRccjW chRcU R U UZdR hVU Z eVcVde UVUfTeZ TRccjW chRcU RddVed(
hYZTY RcV XV VcR j RgRZ RS V e SV fdVU e WWdVe eRiRS V Z T V XV VcReVU Z WfefcV jVRcd* ;fV e Z ZeReZ d eYV fdV W eYVdV
TRccjW chRcUd f UVc L*J* WVUVcR R U deReV Z T V eRi cVXf ReZ d( hV cVT cU gR fReZ R hR TVd e cVUfTV eYV TRccjW chRcU RddVed e
R f ed eYRe hV VdeZ ReV hZ SV cVR ZkVU* 8TT cUZ X j( Z T V eRi ViaV dV c SV VWZe XV VcR j Zd T acZdVU W TYR XVd e eYVdV
gR fReZ R hR TV VdeZ ReVd R U U Vd e cVW VTe eRiVd TfccV e aVcZ U Z T V $ c eRi SV VWZe TfccV e aVcZ U ddVd%* c eYVdV
cVRd d( fc VWWVTeZgV eRi cReV UZWWVcd Wc eYV WVUVcR deRefe cj eRi cReV*

9ERFORMANCE EASURES

NV T dZUVc eYV W hZ X Vj aVcReZ R VRdfcVd hYV VgR fReZ X fc aVcW c R TV R U R Z X URj)e )URj aVcReZ X UVTZdZ d6

2 GL 20p UZ X cZXZ R VbfZa V e T de $qF :r% Zd eYV cZXZ R VbfZa V e T de W f Zed Re eYV V U W eYV VRdfcV V e aVcZ U*
F : cVacVdV ed eYV cZXZ R VbfZa V e T de( ViT fdZgV W eYV VWWVTe W RU fde V ed e cV eR VbfZa V e W VVe RTbfZcVU Z SfdZ Vdd
T SZ ReZ d( R U Zd eYV SRdZd W c TR Tf ReZ X TVceRZ W eYV VRdfcVd dVe W ceY SV h* KYZd RU fdeVU VRdfcV W F : Zd fdVU Sj fc
TcVUZe cd afcdfR e e fc TcVUZe RXcVV V ed( hYVcVZ eYZd Zd R T a V e W eYV SRdZd W c UVeVc Z Z X T a ZR TV hZeY fc WZ R TZR
R T gV R ed* 8UUZeZ R j( eYV acZTZ X W fc cV eR T ecRTed R U VbfZa V e dR Vd acZTVd W c fc VbfZa V e Zd SRdVU fa F :( R U

hV VRdfcV R cReV W cVefc Wc fc cV eR d R U dR Vd fdZ X F :* F : Zd R hZUV j fdVU Z Ufdecj VecZT e T aRcV W VVe U Rc gR fV
Z UVaV UV e W UVacVTZReZ *

.YHUD H 20 R UH Wp8gVcRXV F : cV e Zd TR Tf ReVU Rd eYV hVZXYeVU)RgVcRXV F : cV e UfcZ X eYV deReVU aVcZ U*

3OHHW WLOL DWLR p VVe feZ ZkReZ Zd UVWZ VU Rd eYV e eR f SVc W URjd eYV cV eR VbfZa V e hRd cV eVU UfcZ X R daVTZWZVU aVcZ U W
eZ V UZgZUVU Sj eYV e eR f SVc W URjd RgRZ RS V UfcZ X eYV dR V aVcZ U R U hVZXYeVU SRdVU F :* LeZ ZkReZ Zd R VRdfcV W
W VVe VWWZTZV Tj ViacVddVU Rd R aVcTV eRXV W eZ V eYV W VVe Zd cV e R U Zd T dZUVcVU e SV R Z a ceR e Z UZTRe c W eYV cVgV fV
XV VcReZ X TRaRTZej W eYV W VVe*

20 R UH W LHOGp F : cV e jZV U $qFIPr% Zd R VRdfcV W cVefc cVR ZkVU Sj fc cV eR W VVe UfcZ X R aVcZ U* FIP Zd TR Tf ReVU
Rd cV eR cVgV fV $ViT fUZ X WcVZXYe cVT gVcj R U R TZ Rcj WVVd% UfcZ X eYV deReVU aVcZ U UZgZUVU Sj eYV RgVcRXV F : cV e W c eYV
dR V aVcZ U* c aVcZ Ud Vdd eYR -. eYd( FIP Zd RU fdeVU e R R fR ZkVU SRdZd*

DOHV RUGHU EDFNOR p JR Vd cUVc SRT X T dZded W afcTYRdV cUVcd cVTVZgVU W c Tfde ZkVU R U de T VbfZa V e* JR Vd cUVc
SRT X dY f U e SV T dZUVcVU R RTTfcReV VRdfcV W WfefcV Ve dR Vd*

WM I[QUO BMOTMU[

hZ X eYV 8TbfZdZeZ ( hV UZWZVU fc R RXV V e decfTefcV R U ViaR UVU Wc eh cVa ceRS V aVcReZ X dVX V ed e eYcVV6
bfZa V e IV eR J feZ d( KcfT R U bfZa V e JR Vd R U 8WeVc Rc Ve GRced R U JVcgZTVd* JVX V e Z W c ReZ ac gZUVU hZeYZ

eYZd 8 fR IVa ce c -,)B YRd SVV RU fdeVU W c R acZ c aVcZ Ud T dZdeV e hZeY eYV TfccV e cVa ceRS V dVX V e acVdV eReZ *

2T LSPH W H WDO RO WLR V 2 a H PH W p NV h R Sc RU cR XV W Vh R U fdVU daVTZR ej VbfZa V e( Z T fUZ X ecfT )
f eVU RVcZR ZWed( TcR Vd( dVcgZTV ecfT d( Uf a ecfT d( ecRZ Vcd( UZXXVc UVccZT d R U eYVc RTYZ Vcj R U VbfZa V e* 8d W

;VTV SVc /-( .,..( eYZd VbfZa V e $eYV qcV eR W VVer% Zd T acZdVU W cV eYR -,(,,, f Zed* KYV R cZej W fc cV eR W VVe TR SV
fdVU RTc dd R gRcZVej W V U) Rc Ved( hYZTY T Z TZUVd hZeY eYV VVUd W R j W fc Tfde Vcd hY aVcReV Z f eZa V V U) Rc Ved*
8d Zd Tfde Rcj W c VbfZa V e cV eR T aR ZVd( hV dV fdVU VbfZa V e fe W fc cV eR W VVe e V U fdVc Tfde Vcd* KYVdV dR Vd RcV
WeV RUV Z cVda dV e daVTZWZT Tfde Vc cVbfVded* KYVdV dR Vd WWVc Tfde Vcd R aa cef Zej e Sfj hV ) RZ eRZ VU VbfZa V e
hZeY X cV RZ Z X fdVWf ZgVd R U V RS V fd e VWWVTeZgV j R RXV eYV RXV R U Zi W fc cV eR W VVe e ReTY TfccV e Rc Ve
UV R U* NV R d V a j cV eR afcTYRdV aeZ d $qIGFdr% R dV VTe SRdZd( hYZTY ac gZUV R Sfj fe aeZ hZeY R VdeRS ZdYVU
afcTYRdV acZTV eYRe UVTcVRdVd gVc eZ V Rd cV eR cVgV fV Zd T VTeVU* :fde Vcd RcV XZgV TcVUZe RXRZ de dfTY afcTYRdV acZTV W c R
a ceZ W eYV R f ed aRZU gVc eYV ZWV W eYV cV eR ( R hZ X Tfde Vcd eYV W ViZSZ Zej W R cV eR hZeY eYV aeZ e afcTYRdV Re R j
eZ V Re R h acZTV* 8TeZgZeZVd Z fc IJ dVX V e T dZde W eYV cV eR R U dR V Wc eYV cV eR W VVe( W eYV W cVX Z X ac UfTed*
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U FN D G 2T LSPH W DOHV 2 a H PH W p NV WWVc R Sc RU gRcZVej W Vh VbfZa V e W c dR V e SV fdVU RTc dd fc V U)
Rc Ved( hYZTY TR SV UZWZVU e VVe fc Tfde Vcds daVTZWZT VVUd* NV SV ZVgV eYRe fc Z eVXcReVU ac UfTeZ TRaRSZ ZeZVd R U

VieV dZgV h VUXV XRZ VU gVc R X YZde cj W dV Z X VbfZa V e YRgV VdeRS ZdYVU fd Rd R ecfdeVU aRce Vc W c Tfde Vcd dVV Z X
eRZ cVU d feZ d hZeY dY ce VRU eZ Vd* dfaa ce W eYVdV RTeZgZeZVd( hV acZ RcZ j V a j R UZcVTe)e )Tfde Vc dR Vd UV (
VgVcRXZ X fc UVUZTReVU dR Vd W cTV W Z Ufdecj R U ac UfTe R RXVcd( hY RcV W TfdVU UcZgZ X ReZ R R U TR dR Vd* NV R d
aa cef ZdeZTR j V XRXV Z eYV dR V W fdVU VbfZa V e afcTYRdVU Wc eYZcU aRceZVd c cVTVZgVU gZR ecRUV)Z d Wc Vh VbfZa V e
dR Vd Tfde Vcd* R W eYVdV TRdVd( hV hZ dV fdVU VbfZa V e UZcVTe j e Tfde Vcd( cReYVc eYR cV jZ X RfTeZ d* 8TeZgZeZVd Z
fc K J dVX V e T dZde W eYV ac UfTeZ R U dR V W Vh R U fdVU daVTZR ej VbfZa V e R U g TReZ R ecfT d( hYZTY Z T fUVd
VbfZa V e Wc VRUZ X cZXZ R VbfZa V e R fWRTefcVcd $qF Ddr% RTc dd fc V U) Rc Ved( Rd hV Rd fc C RU BZ XKD ScR U*
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VeY Ud c TRaZeR decfTefcVd* KYV : aR j ViT fUVd eYV ZeV d ZUV eZWZVU Z eYV cVT TZ ZReZ d W Ve Z T V $ dd% e 8U fdeVU
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SV ZUV eZTR e eYVc dZ Z Rc j eZe VU VRdfcVd W eYVc T aR ZVd*

KYV : aR j UVWZ Vd 8U fdeVU 9 K;8 Rd Ve Z T V c dd SVW cV Z eVcVde ViaV dV( Z T V eRiVd( UVacVTZReZ R U R ceZkReZ (
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W hZ X Raa ZTRS V RTT f eZ X a ZTZVd7 Y hVgVc( eYZd Rj e SV Z UZTReZgV W eYV RTefR T de e RTbfZcV Z gV e cj c Vh VbfZa V e
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dVcgZTVd* KV VT ( daVTZWZTR j eYV c ) fe W 1 ( YRd dVV d V a dZeZgV ecV Ud gVc eYV Rde WVh jVRcd* Ffc ViZdeZ X K"; cV ReVU
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eYV T ded W dYZaaZ X R U ecR da ceReZ ( afcTYRdVU cRh ReVcZR d( T a V e aRced c WZ ZdYVU X Ud T f U cVdf e Z R fWRTefcZ X
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S cc hZ Xd W :fde KcfT CGsd TcVUZe WRTZ Zej R U eVc R eYRe hRd cVaRZU eYV T dZ X W eYV 8TbfZdZeZ *

S* IVacVdV ed RU fde V ed e T de W cVgV fV W c R cVUfTeZ e UVacVTZReZ ViaV dV W c eYV UZWWVcV TV SVehVV YZde cZTR UVacVTZReZ R U UVacVTZReZ W eYV
WRZc gR fV W eYV ac aVcej R U VbfZa V e RTbfZcVU Wc eYV 8TbfZdZeZ *

T* IVacVdV ed eYV RU fde V e W c UVacVTZReZ W cV eR W VVe cV ReZ X e eYV Rc )fa e WRZc gR fV Wc afcTYRdV RTT f eZ X Rd R cVdf e W eYV 8TbfZdZeZ *
U* IVacVdV ed eYV UZWWVcV eZR Z eYVc R ceZkReZ R U UVacVTZReZ cV ReVU e eYV WRZc gR fV W eYV ZUV eZWZVU Z eR XZS V RddVed Wc afcTYRdV RTT f eZ X Rd R

cVdf e W eYV 8TbfZdZeZ *
V* IVacVdV ed eYV V Z Z ReZ W ecR dRTeZ ViaV dVd cVT X ZkVU Z eYV : aR jsd T d ZUReVU WZ R TZR deReV V ed W c eYV jVRc V UVU ;VTV SVc /-( .,.-*

KYV ViaV dVd hVcV UZcVTe j ReecZSfeRS V e eYV 8TbfZdZeZ R U RcV cVW VTeVU Rd RU fde V ed e eYV T aRcRS V acZ c aVcZ U $V*X* ;VTV SVc /-( .,.,% Rd ZW eYV
8TbfZdZeZ YRU TTfccVU AR fRcj -( .,.,*

W* IVacVdV ed eYV V Z Z ReZ W eYV dd VieZ XfZdY V e W UVSe cVT X ZkVU Z eYV : aR jsd T d ZUReVU WZ R TZR deReV V ed W c eYV jVRc V UVU
;VTV SVc /-( .,.- Rd eY fXY eYV cVaRj V e W eYV .,-5 :cVUZe RTZ Zej R U eYV .,.0 JVTfcVU E eVd YRU TTfccVU AR fRcj -( .,.,*
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X* IVW VTed eYV UZWWVcV eZR Z Z eVcVde ViaV dV( Z T fdZgV W R ceZkReZ W TRaZeR ZkVU UVSe ZddfR TV T ded( cV ReVU e eYV : aR jsd UVSe decfTefcV RWeVc eYV
8TbfZdZeZ Rd eY fXY eYV W hZ X YRU TTfccVU AR fRcj -( .,.,6 $Z% S cc hZ Xd f UVc eYV 89C RTZ Zej7 $ZZ% cVaRj V e W eYV .,-5 :cVUZe RTZ Zej7 $ZZZ%
cVaRj V e W eYV .,.0 JVTfcVU E eVd7 $Zg% cVaRj V e W :fde KcfT CGsd S cc hZ Xd f UVc Zed cVg gZ X TcVUZe R U eVc R WRTZ Zej7 R U $g% eYV
ZddfR TV W eYV .,.5 JVTfcVU E eVd*

Y* IVW VTed eYV RU fde V e e cVT X ZkV eYV eRi Z aRTed W eYV ac W c R RU fde V ed W c hYZTY R eRi ViaV dV Zd cVT X ZkVU fdZ X R deRefe cj eRi cReV W .1 *

:ECONCILIATION OF 9RO 1ORMA ET NCOME  OSS TO 9RO 1ORMA ,D USTED 0- ,

KYV W hZ X eRS V ac gZUVd R cVT TZ ZReZ W ac W c R Ve Z T V $ dd% e ac W c R 8U fdeVU 9 K;8( Rd Raa ZTRS V6

IOK 6XNON 5OMOWLO ($
L &&&V )')) 2M _KV )')( A Y 7Y WK
EVe Z T V $ dd%  /4(5,1  $5,(1.-%
eVcVde ViaV dV 32(.21 3-(.,0
T V eRi ViaV dV $SV VWZe% 3(4.3 //(452

;VacVTZReZ R U R ceZkReZ ../(04/ .0/(13,
9 K;8 /02(04, .14(-05

8U fde V ed6
E )TRdY afcTYRdV RTT f eZ X Z aRTe$R% ./(,25 -1(311
KcR dRTeZ R U Z eVXcReZ T ded$S% .2(.-4 -2(523
JR Vd)ejaV VRdV RU fde V e$T% 1(.,0 4(-41
JYRcV)SRdVU aRj V ed$U% -.(.53 -3(43,
:YR XV Z WRZc gR fV W UVcZgReZgV R U hRccR ed$V% $.,(.5,% 2(-5.
8U fdeVU 9 K;8  /5.(534  /./(--4

R* IVacVdV ed eYV )TRdY Z aRTe W afcTYRdV RTT f eZ X( Ve W RTTf f ReVU UVacVTZReZ ( eYV T de W VbfZa V e R U Z gV e cj d U* KYV VbfZa V e R U
Z gV e cj RTbfZcVU cVTVZgVU R afcTYRdV RTT f eZ X deVa)fa Z SRdZd( hYZTY Zd R )TRdY RU fde V e e eYV VbfZa V e T de afcdfR e e fc TcVUZe RXcVV V e*

S* IVacVdV ed ecR dRTeZ R U ac TVdd Z ac gV V e T ded cV ReVU e RTbfZdZeZ d W SfdZ VddVd( Z T fUZ X a de)RTbfZdZeZ Z eVXcReZ T ded( hYZTY RcV
cVT X ZkVU hZeYZ aVcReZ X ViaV dVd Z fc : d ZUReVU JeReV V ed W FaVcReZ d R U : acVYV dZgV T V $C dd%* KYVdV ViaV dVd RcV T acZdVU W
ac WVddZ R T df eR Tj( VXR ( eRi R U RTT f eZ X WVVd* 8 d Z T fUVU RcV ViaV dVd Rdd TZReVU hZeY eYV Z eVXcReZ W RTbfZcVU SfdZ VddVd* KYVdV ViaV dVd
RcV acVdV eVU Rd RU fde V ed e Ve Z T V $ dd% afcdfR e e fc 89C :cVUZe 8XcVV V e*

T* IVacVdV ed eYV RU fde V e W c eYV Z aRTe W dR Vd)ejaV VRdV RTT f eZ X W c TVceRZ VRdVd T eRZ Z X cV eR afcTYRdV aeZ d $ c qIGFdr%( Rd eYV Raa ZTReZ
W dR Vd)ejaV VRdV RTT f eZ X Zd e UVV VU e SV cVacVdV eReZgV W eYV X Z X TRdY W hd W eYV f UVc jZ X cV eR T ecRTed* KYZd RU fde V e Zd RUV
afcdfR e e fc TcVUZe RXcVV V e*

U* IVacVdV ed )TRdY dYRcV)SRdVU T aV dReZ ViaV dV Rdd TZReVU hZeY eYV ZddfR TV W de T aeZ d R U cVdecZTeVU de T f Zed*
V* IVacVdV ed eYV TYRcXV e VRc Z Xd W c fc Z eVcVde cReV T Rc R U eYV TYR XV Z WRZc gR fV W eYV ZRSZ Zej W c hRccR ed*

1OR THE EAR 0NDED ECEMBER (& & .OMPARED TO EAR 0NDED ECEMBER (&

3RU D FRPSDULVR RI R U UHV OWV RI RSHUDWLR V IRU WKH HDU H GHG 1HFHPEHU ) (&( FRPSDUHG WR WKH HDU H GHG 1HFHPEHU )
(&(& VHH DUW 66 6WHP D D HPH WbV 1LVF VVLR D G . DO VLV RI 3L D FLDO 0R GLWLR D G HV OWV RI SHUDWLR Va RI R U D DO
UHSRUW R 3RUP &$7 IRU WKH HDU H GHG 1HFHPEHU ) (&( ILOHG LWK WKH HF ULWLHV D G 2 FKD H 0RPPLVVLR R DUFK (&((
KLFK LV L FRUSRUDWHG KHUHL E UHIHUH FH
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1OR THE EAR 0NDED ECEMBER (& .OMPARED TO THE EAR 0NDED ECEMBER (& &

Ffc acZ TZaR d fcTVd W ZbfZUZej Z T fUV TRdY XV VcReVU Sj aVcReZ X RTeZgZeZVd R U S cc hZ Xd f UVc cVg gZ X TcVUZe WRTZ ZeZVd Rd
UVdTcZSVU SV h* NV SV ZVgV eYRe fc ZbfZUZej d fcTVd R U aVcReZ X TRdY W hd RcV dfWWZTZV e e RUUcVdd fc aVcReZ X( UVSe dVcgZTV
R U TRaZeR cVbfZcV V ed( Z T fUZ X Z gVde V ed Z fc cV eR W VVe( gVc eYV Vie -. eYd* 8d W ;VTV SVc /-( .,..( hV YRU
 -0*0 Z Z Z TRdY R U TRdY VbfZgR V ed T aRcVU e  /1*5 Z Z Rd W ;VTV SVc /-( .,.-* 8d W ;VTV SVc /-( .,..( hV YRU
 0/3*3 Z Z W fedeR UZ X S cc hZ Xd f UVc fc 89C RTZ Zej T aRcVU e  /50*5 Z Z W fedeR UZ X S cc hZ Xd Rd W
;VTV SVc /-( .,.-*

1UTURE .ONTRACTUAL BLIGATIONS

Ffc VdeZ ReVU WfefcV S ZXReZ d Rd W ;VTV SVc /-( .,.. Z T fUV S eY dY ce)eVc $ gVc eYV Vie -. eYd% R U X)eVc
S ZXReZ d* NV ViaVTe eYRe fc acZ TZaR dY ce)eVc $ gVc eYV Vie -. eYd% R U X)eVc VVUd W c TRdY cV ReZ X e fc aVcReZ d
hZ SV e Wf U aVcReZ X RTeZgZeZVd R U h c Z X TRaZeR ( eYV afcTYRdV W cV eR VbfZa V e R U Z gV e cZVd W c g TReZ R ecfT
ac UfTeZ R U aRced R U RTTVdd cZVd ac UfTed( Yf R TRaZeR T ded $hYZTY RcV e RTTfcReV j VdeZ RS V%( aRj V ed UfV f UVc VRdVd(
UVSe dVcgZTV( R U RTbfZdZeZ d* NV a R e Wf U dfTY TRdY cVbfZcV V ed Wc fc ViZdeZ X d fcTVd W TRdY* RUUZeZ ( hV Rj dVV
RUUZeZ R WZ R TZ X eYc fXY eYV fdV W RUUZeZ R aVcReZ X VRdVd c eYVc WZ R TZ X d fcTVd Rd Rc Ve T UZeZ d aVc Ze*

Ffc ViaVTeVU ReVcZR T ecRTefR TRdY cVbfZcV V ed gVc eYV Vie ehV gV eYd acZ RcZ j T dZde W Z Z f aVcReZ X VRdV
S ZXReZ d W  2*5 Z Z ( WZ R TV VRdV S ZXReZ d W  .*, Z Z ( UVSe acZ TZaR R U Z eVcVde aRj V ed W  2*5 Z Z R U  35*,
Z Z ( cVdaVTeZgV j( R U eYV cVaRj V e W W c a R S cc hZ Xd* NV V eVc Z e afcTYRdV RXcVV V ed hZeY R fWRTefcVcd R U

dfaa ZVcd W TYRddZd( aRced R U T a V ed R U ReeRTY V ed( W c fc cV eR W VVe R U Z gV e cj* KYV afcTYRdV RXcVV V ed RcV
TR TV RS V hZeYZ R daVTZWZVU eZWZTReZ aVcZ U e eYV dfaa ZVc* JfTY R f ed RcV e VdeZ RS V Rd W ;VTV SVc /-( .,..*

O K SX OK O KXN 7SXKXMO OK O AKcWOX NV YRgV dY ce)eVc R U X)eVc Z Z f TRdY cVbfZcV V ed W c aVcReZ X VRdV
aRj V ed W  2*5 Z Z R U  /-*4 Z Z ( cVdaVTeZgV j* NV YRgV dY ce)eVc R U X)eVc Z Z f TRdY cVbfZcV V ed W c WZ R TV
VRdV aRj V ed W  .*, Z Z R U  /*3 Z Z ( cVdaVTeZgV j* KYV e eR R f ed U e VbfR eYV TRccjZ X R f e UfV e Z afeVU
Z eVcVde* JVV E eV -,6 CVRdVd Rd CVddVV Z eYV E eVd e eYV : d ZUReVU Z R TZR JeReV V ed f UVc GRce ( eV 4( W c R df Rcj W
eYV VdeZ ReVU WfefcV cVaRj V e eVc d W c eYV aVcReZ X VRdV R U WZ R TV VRdV R f ed*

7VYY AVKX 7SXKXMSX NV YRgV W c a R aRjRS Vd W  .5/*1 Z Z Re ;VTV SVc /-( .,.. eYRe cVacVdV e WZ R TZ X RccR XV V e e
WRTZ ZeReV fc afcTYRdV W TYRddZd( aRced( T a V ed R U ReeRTY V ed Z gV e cj* 8 W c a R aRjRS Vd RcV T ReVcR ZkVU Sj eYV
Z gV e cj WZ R TVU* KYVdV aRjRS Vd SVT V UfV R U aRjRS V fa eYV dR V( ecR dWVc( c cVT RddZWZTReZ W VRTY f Ze e Z gV e cj* JVV
E eV 36 c G R Z R TZ X Z eYV E eVd e eYV : d ZUReVU Z R TZR JeReV V ed f UVc GRce ( eV 4( W c S ZXReZ d cV ReVU e
ecRUV R U )ecRUV W c a R WZ R TZ Xd*

BA G G C C A

KYV : aR j Zd aRcej e eYV NY VdR V Z R TZ X 8XcVV V e hZeY ;RZ Vc KcfT Z R TZR $eYV q;RZ Vc RTZ Zejr% hYZTY SVRcd
Z eVcVde Re R cReV W eYV GcZ V a fd ,*4, RWeVc R Z ZeZR Z eVcVde WcVV aVcZ U W fa e -1, URjd* KYV e eR S cc hZ X TRaRTZej f UVc eYV
;RZ Vc RTZ Zej Zd  -31*, Z Z * 8d W ;VTV SVc /-( .,.. R U ;VTV SVc /-( .,.-( S cc hZ Xd eYV ;RZ Vc RTZ Zej hVcV
 -,1*0 Z Z R U  02*, Z Z ( cVdaVTeZgV j* KYV ;RZ Vc RXcVV V e Zd VgVcXcVV R U Zd dfS VTe e eVc Z ReZ Sj VZeYVc aRcej
eYc fXY hcZeeV eZTV*

1 2

KYV : aR j YRd R gV e cj Z R TZ X 8XcVV V e hZeY G8::8I Z R TZR : ca eYRe ac gZUVd eYV : aR j hZeY R Z V W TcVUZe
W  31*, Z Z e WZ R TV Z gV e cj afcTYRdVd W Vh GVeVcSZ e R U+ c BV h ceY ecfT d( ecRTe cd( R U TYRddZd* 8 f ed S cc hVU
RXRZ de eYZd Z V W TcVUZe Z Tfc Z eVcVde Re R cReV W C 9FI a fd .*0 * 8d W ;VTV SVc /-( .,.. R U ;VTV SVc /-( .,.-( S cc hZ Xd

eYV G8::8I Z V W TcVUZe hVcV  /-*. Z Z R U  .2*3 Z Z ( cVdaVTeZgV j* WWVTeZgV UfcZ X eYV WZcde bfRceVc W .,./( eYV
Z eVcVde cReV hZ SV L*J* GcZ V IReV Z fd ,*2 * KYV G8::8I RXcVV V e VieV Ud Rfe ReZTR j VRTY 8acZ R U Zd dfS VTe e
eVc Z ReZ Sj VZeYVc aRcej eYc fXY hcZeeV eZTV*

IVWVcV TVd e eYV acZ V cReV Z eYV W cVX Z X RXcVV V ed cVacVdV e eYV cReV Rd afS ZdYVU Z KYV NR JecVVe A fc R *
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KYV : aR j YRd R gV e cj C R ( fRcR ej R U JVTfcZej 8XcVV V e $eYV qC R 8XcVV V er% hZeY GE: bfZa V e Z R TV( CC:*
8d W ;VTV SVc /-( .,..( eYV C R 8XcVV V e ac gZUVU eYV : aR j hZeY R  /-1*, Z Z cVg gZ X TcVUZe WRTZ Zej( hYZTY RefcVd

8fXfde .1( .,./* 8d W ;VTV SVc /-( .,.. R U ;VTV SVc /-( .,.-( S cc hZ Xd eYV C R 8XcVV V e hVcV  .5/*1 Z Z R U
 -21*. Z Z ( cVdaVTeZgV j( R U eYV Z eVcVde cReV hRd R eYcVV) eY eVc dVTfcVU gVc ZXYe WZ R TZ X cReV $qJF Ir% a fd /*.1 R U R
C 9FI a fd /*,1 ( cVdaVTeZgV j*

Y O AKcKLVO KXN YKX A SXMS KV KXN :X O O AKcWOX NV YRgV dY ce)eVc R U X)eVc TRdY cVbfZcV V ed W  2*5 Z Z
R U  -(/4.*1 Z Z ( cVdaVTeZgV j( W c eYV aRj V e W acZ TZaR cV ReVU e eVd aRjRS V R U R d Rd W ;VTV SVc /-( .,.. * KYV e eR
R f e U Vd e VbfR eYV TRccjZ X R f e UfV e f R ceZkVU UVWVccVU TYRcXVd* JVV E eV 56 C X)KVc ;VSe Z eYV E eVd e eYV
: d ZUReVU Z R TZR JeReV V ed f UVc GRce ( eV 4 W c cV Z W c ReZ *

,- 1ACILITY

T VTeZ hZeY eYV 8TbfZdZeZ eYV : dZ X ;ReV( eYV 9fjVc( Rd S cc hVc( R U eYV 89C fRcR e cd $Rd UVWZ VU Z eYV 89C
:cVUZe 8XcVV V e% V eVcVU Z e eYV 89C :cVUZe 8XcVV V e* KYV 89C RTZ Zej ac gZUVd W c cVg gZ X R d( Z R R f e VbfR e eYV
VddVc W eYV eYV )TfccV e S cc hZ X SRdV $UVdTcZSVU SV h% R U eYV T ZeeVU RiZ f S cc hZ X TRaRTZej W  31,*, Z Z ( hZeY R
 31*, Z Z dhZ X Z V dfS Z Ze( R U VeeVcd W TcVUZe Z R R f e VbfR e eYV VddVc W $R%  1,*, Z Z R U $S% eYV RXXcVXReV
f fdVU R f e W T Ze V ed f UVc eYV 89C RTZ Zej eYV Z VWWVTe* KYV 89C RTZ Zej aVc Zed eYV 9fjVc e Z Tfc RUUZeZ R
TRaRTZej f UVc eYV 89C RTZ Zej Z R RXXcVXReV R f e VbfR e eYV XcVReVc W $i%  .,,*, Z Z R U $j% 2,*, W : d ZUReVU
9 K;8 $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% Z RUUZeZ R T Ze V ed* 8d W eYV : dZ X ;ReV( 9fjVc YRU T Ze V ed

Wc R j V UVc e ac gZUV Z TcV V eR T Ze V ed*

9 cc hZ Xd f UVc eYV 89C RTZ Zej RcV Z ZeVU Sj R S cc hZ X SRdV TR Tf ReZ SRdVU eYV df W( hZeY fe Ufa ZTReZ 6

$R% 5,*, W S gR fV W V ZXZS V RTT f ed W 9fjVc R U TVceRZ 89C fRcR e cd7 a fd

$S% eYV VddVc W $Z% 31*, W S gR fV W V ZXZS V aRced Z gV e cj W 9fjVc R U TVceRZ 89C fRcR e cd $dfS VTe e TVceRZ
ViTVaeZ d% R U $ZZ% 5,*, W eYV Ve cUVc j ZbfZUReZ gR fV W V ZXZS V aRced Z gV e cj W 9fjVc R U TVceRZ 89C
fRcR e cd7 a fd

$T% eYV df W $Z% 51*, W eYV Ve S gR fV W eYV V ZXZS V W VVe Z gV e cj W 9fjVc R U TVceRZ 89C fRcR e cd eYRe YRd
e SVV RaacRZdVU R U $ZZ% 41*, W eYV Ve cUVc j ZbfZUReZ gR fV W eYV V ZXZS V W VVe Z gV e cj W 9fjVc R U TVceRZ 89C
fRcR e cd eYRe YRd SVV RaacRZdVU7 a fd

$U% -,,*, W V ZXZS V TRdY W 9fjVc R U TVceRZ 89C fRcR e cd7 Z fd

$V% R j cVdVcgVd VdeRS ZdYVU Sj eYV RU Z ZdecReZgV RXV e Wc eZ V e eZ V*

8d W ;VTV SVc /-( .,..( S cc hZ X RgRZ RSZ Zej f UVc eYV 89C RTZ Zej hRd  /,5*0 Z Z ( R U fedeR UZ X deR USj VeeVcd W TcVUZe
hVcV  .*5 Z Z * 9 cc hZ Xd f UVc eYV 89C RTZ Zej SVRcd Z eVcVde Re R W ReZ X cReV( hYZTY( Re 9fjVcsd V VTeZ ( T f U SV $R% Z eYV
TRdV W L*J* U Rc UV Z ReVU R d( VZeYVc $Z% eYV C U eVcSR FWWVcVU IReV $qC 9FIr% a fd R Raa ZTRS V RcXZ c $ZZ% eYV
SRdV cReV a fd R Raa ZTRS V RcXZ c $S% Z eYV TRdV W :R RUZR U Rc UV Z ReVU R d( eYV :;FI cReV a fd R Raa ZTRS V RcXZ *
KYV Raa ZTRS V RcXZ gRcZVd SRdVU 8gVcRXV 8gRZ RSZ Zej $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% Wc $i% hZeY cVdaVTe e SRdV
cReV R d( ,*1, e -*,, R U $j% hZeY cVdaVTe e C 9FI R d R U :;FI cReV R d( -*1, e .*,, * KYV RSZ Zej e UcRh f UVc eYV
89C RTZ Zej c ZddfV VeeVcd W TcVUZe eYVcVf UVc Zd T UZeZ VU fa ( R X eYVc eYZ Xd( UV ZgVcj W acZ c hcZeeV eZTV W R
S cc hZ X c ZddfR TV( Rd Raa ZTRS V( eYV RSZ Zej e cVRWWZc eYV cVacVdV eReZ d R U hRccR eZVd T eRZ VU Z eYV 89C :cVUZe 8XcVV V e
R U eYV RSdV TV W R j UVWRf e c VgV e W UVWRf e f UVc eYV 89C RTZ Zej*

9fjVc Zd cVbfZcVU e aRj R T Ze V e WVV e eYV V UVcd f UVc eYV 89C RTZ Zej Z cVdaVTe W eYV f feZ ZkVU T Ze V ed eYVcVf UVc
Re R cReV VbfR e ,*/31 aVc R f ( hYZTY Rj SV cVUfTVU W hZ X eYV WZcde Wf WZdTR bfRceVc e ,*.1, aVc R f SRdVU
RgVcRXV URZ j fdRXV* 9fjVc fde R d aRj Tfde Rcj VeeVc W TcVUZe R U RXV Tj WVVd*

KYV SR R TV fedeR UZ X f UVc eYV 89C RTZ Zej hZ SV UfV R U aRjRS V 8acZ -( .,.2* 9fjVc Rj( Re R j eZ V R U Wc eZ V e
eZ V( acVaRj( hZeY fe acV Zf c aV R ej( R j S cc hZ X f UVc eYV 89C RTZ Zej R U eVc Z ReV( c Wc eZ V e eZ V cVUfTV( eYV
T Ze V ed f UVc eYV 89C RTZ Zej*

KYV S ZXReZ d f UVc eYV 89C RTZ Zej RcV XfRcR eVVU Sj :RaZe gVde V e DVcXVc JfS .( CC:( 9fjVc R U VRTY W 9fjVcsd ViZdeZ X
R U WfefcV UZcVTe R U Z UZcVTe hY j h VU U VdeZT cVdecZTeVU dfSdZUZRcZVd( dfS VTe e TVceRZ ViTVaeZ d( Rd hV Rd TVceRZ W
9fjVcsd ReVcZR :R RUZR dfSdZUZRcZVd $eYV q89C fRcR e cdr%* KYV S ZXReZ d f UVc eYV 89C RTZ Zej R U eYV XfRcR eVVd W eY dV
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S ZXReZ d RcV dVTfcVU Sj $dfS VTe e TVceRZ ViTVaeZ d%6 $Z% R WZcde acZ cZej a VUXV Sj VRTY 89C fRcR e c W R W eYV VbfZej Z eVcVded
W cVdecZTeVU dfSdZUZRcZVd UZcVTe j h VU Sj dfTY 89C fRcR e cd $ Z ZeVU e 21 W g eZ X TRaZeR de T Z eYV TRdV W W cVZX
dfSdZUZRcZVd h VU UZcVTe j Sj R L*J* dfSdZUZRcj R U dfS VTe e TVceRZ eYVc ViTVaeZ d Z eYV TRdV W )hY j h VU dfSdZUZRcZVd%
R U $ZZ% R WZcde acZ cZej dVTfcZej Z eVcVde Z dfSdeR eZR j R W eYV 89C fRcR e cds acVdV e R U RWeVc)RTbfZcVU RddVed $dfS VTe e TVceRZ
ViTVaeZ d%*

KYV 89C RTZ Zej T eRZ d Tfde Rcj VXReZgV T gV R ed W c ecR dRTeZ d W eYZd ejaV( Z T fUZ X T gV R ed eYRe( R X eYVc eYZ Xd(
Z Ze 9fjVcsd R U Zed cVdecZTeVU dfSdZUZRcZVds RSZ Zej e 6 Z Tfc RUUZeZ R Z UVSeVU Vdd7 aRj UZgZUV Ud( cVUVV de T ( c R V eYVc
UZdecZSfeZ d7 cVafcTYRdV( acVaRj c cVUVV dfS cUZ ReVU Z UVSeVU Vdd7 R V Z gVde V ed7 TcVReV cVdecZTeZ d eYV RSZ Zej W 9fjVcsd
cVdecZTeVU dfSdZUZRcZVd e aRj UZgZUV Ud e 9fjVc7 TcVReV ZV d7 ecR dWVc c dV RddVed7 T d ZUReV( VcXV( dV ( c eYVchZdV UZda dV W
R c dfSdeR eZR j R W 9fjVcsd RddVed7 V eVc Z e TVceRZ ecR dRTeZ d hZeY 9fjVcsd RWWZ ZReVd7 R U UVdZX ReV dfSdZUZRcZVd Rd
f cVdecZTeVU dfSdZUZRcZVd( Z VRTY TRdV dfS VTe e TVceRZ ViTVaeZ d( Rd hV Rd R cVdecZTeZgV T gV R e Raa ZTRS V e VRTY JaVTZWZVU c
G R : aR j $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% Z ZeZ X Zed RSZ Zej e h TVceRZ RddVed R U V XRXV Z TVceRZ Z Vd W
SfdZ Vdd* RUUZeZ ( eYV 89C RTZ Zej T eRZ d R dacZ XZ X WZ R TZR T gV R e eYRe cVbfZcVd 9fjVc R U Zed cVdecZTeVU dfSdZUZRcZVd e
RZ eRZ R : d ZUReVU ZiVU :YRcXV : gVcRXV IReZ $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% W Re VRde -*,, e -*,,7 ac gZUVU

eYRe eYV WZ R TZR T gV R e dYR j SV eVdeVU hYV JaVTZWZVU iTVdd 8gRZ RSZ Zej $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% f UVc
eYV 89C RTZ Zej Zd Vdd eYR eYV XcVReVc W $Z% -,*, W eYV CZ V :Ra $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% R U $ZZ%  2,*, Z Z
$eYV q ::I KVde 8 f er%( Z hYZTY TRdV Ze dYR SV eVdeVU Re eYV V U W VRTY dfTTVVUZ X WZdTR bfRceVc eYVcVRWeVc f eZ eYV UReV
hYZTY JaVTZWZVU iTVdd 8gRZ RSZ Zej YRd ViTVVUVU eYV ::I KVde 8 f e W c /, T dVTfeZgV TR V URc URjd*

KYV 89C RTZ Zej ac gZUVd W c R f SVc W Tfde Rcj VgV ed W UVWRf e( Z T fUZ X( R X eYVcd( R U Z VRTY TRdV dfS VTe e R
Raa ZTRS V XcRTV aVcZ U6 aRj V e UVWRf ed e eYV V UVcd7 T gV R e UVWRf ed7 ReVcZR Z RTTfcRTZVd W cVacVdV eReZ d R U hRccR eZVd7
WRZ fcV e aRj TVceRZ eYVc Z UVSeVU Vdd RWeVc WZ R RefcZej c RTTV VcReZ W eYVc Z UVSeVU Vdd ViTVVUZ X R daVTZWZVU R f e7
g f eRcj R U Z g f eRcj SR cfaeTj ac TVVUZ Xd7 ReVcZR fUX V ed W c aRj V e W Vj ViTVVUZ X R daVTZWZVU R f e7 R U
TVceRZ TYR XV W T ec VgV ed* KYV TTfccV TV W R VgV e W UVWRf e T f U cVdf e Z eYV RTTV VcReZ W S ZXReZ d R U eYV
eVc Z ReZ W cVg gZ X T Ze V ed f UVc eYV 89C RTZ Zej*

) ;ECURED OTES

F eYV : dZ X ;ReV( eYV ddfVc ZddfVU  5.,*, Z Z Z RXXcVXReV acZ TZaR R f e W 1*1, dV Z c dVTfcVU dVT U ZV eVd UfV
.,.5* KYV .,.5 JVTfcVU E eVd hVcV ZddfVU afcdfR e e R Z UV efcV( UReVU Rd W 8acZ -( .,.-( SVehVV eYV ddfVc( NZ Z Xe Kcfde(
EReZ R 8dd TZReZ ( Rd ecfdeVV R U eYV XfRcR e cd aRcej eYVcVe $eYV q UV efcVr%* KYV ddfVc aRjd Z eVcVde eYV .,.5 JVTfcVU E eVd
dV Z)R fR j Z RccVRcd 8acZ -1 R U FTe SVc -1 W VRTY jVRc( T V TZ X FTe SVc -1( .,.-* L Vdd VRc ZVc cVUVV VU( eYV
.,.5 JVTfcVU E eVd hZ RefcV 8acZ -1( .,.5*

2 C C C 3 G IN

KYV .,.5 JVTfcVU E eVd RcV Z e j R U dVgVcR j XfRcR eVVU R dV Z c dVTfcVU SRdZd Sj :RaZe gVde V e DVcXVc JfS .( CC: R U(
dfS VTe e TVceRZ ViTVaeZ d( VRTY W eYV ddfVcsd ViZdeZ X R U WfefcV hY j h VU U VdeZT cVdecZTeVU dfSdZUZRcZVd eYRe Zd R S ZX c
f UVc eYV 89C :cVUZe 8XcVV V e c TVceRZ eYVc TRaZeR Rc Ved Z UVSeVU Vdd* L UVc eYV eVc d W eYV UV efcV( eYV .,.5 JVTfcVU
E eVd R U eYV cV ReVU XfRcR eVVd cR dV Z c Z cZXYe W aRj V e e R W eYV ddfVcsd R U eYV XfRcR e cds dfS cUZ ReVU Z UVSeVU Vdd
R U RcV VWWVTeZgV j dV Z c e R W eYV ddfVcsd R U eYV XfRcR e cds f dVTfcVU Z UVSeVU Vdd R U Z UVSeVU Vdd dVTfcVU Sj ZV d f Z c e
eYV ZV d dVTfcZ X eYV .,.5 JVTfcVU E eVd( Z VRTY TRdV( e eYV VieV e W eYV gR fV W eYV T ReVcR dVTfcZ X eYV .,.5 JVTfcVU E eVd*
KYV .,.5 JVTfcVU E eVd R U eYV cV ReVU XfRcR eVVd cR VbfR j Z cZXYe W aRj V e hZeY R W eYV ddfVcsd R U eYV XfRcR e cds dV Z c
Z UVSeVU Vdd( hZeY fe XZgZ X VWWVTe e T ReVcR RccR XV V ed( R U VWWVTeZgV j VbfR e R W eYV ddfVcsd R U eYV XfRcR e cds dV Z c
Z UVSeVU Vdd dVTfcVU eYV dR V acZ cZej SRdZd Rd eYV .,.5 JVTfcVU E eVd* KYV .,.5 JVTfcVU E eVd R U eYV cV ReVU XfRcR eVVd RcV
VWWVTeZgV j dfS cUZ ReVU e R j W eYV ddfVcsd R U eYV XfRcR e cds Z UVSeVU Vdd eYRe Zd dVTfcVU Sj RddVed eYRe U e T deZefeV
T ReVcR W c eYV .,.5 JVTfcVU E eVd e eYV VieV e W eYV gR fV W eYV RddVed dVTfcZ X dfTY Z UVSeVU Vdd( R U Z UVSeVU Vdd eYRe Zd
dVTfcVU Sj R dV Z c)acZ cZej ZV ( Z T fUZ X eYV 89C :cVUZe 8XcVV V e e eYV VieV e W eYV gR fV W eYV T ReVcR dVTfcZ X dfTY
Z UVSeVU Vdd( R U RcV decfTefcR j dfS cUZ ReVU e eYV ZRSZ ZeZVd W eYV ddfVcsd )XfRcR e c dfSdZUZRcZVd*

0EI DC A 2 BEI DC 1GDK DC C 2 E G 2 I

8e R j eZ V( fa e Vdd eYR -, c cV eYR 2, URjds eZTV( eYV .,.5 JVTfcVU E eVd RcV cVUVV RS V Re eYV ddfVcsd aeZ ( Z
hY V c Z aRce( Re R acZTV VbfR e -,, W eYV acZ TZaR R f e W eYV .,.5 JVTfcVU E eVd cVUVV VU( a fd R R V)hY V acV Zf
Rd dVe W ceY Z eYV UV efcV( a fd RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV* 9VXZ Z X
8acZ -1( .,.0( eYV ddfVc Rj cVUVV eYV .,.5 JVTfcVU E eVd( Re Zed aeZ ( Z hY V c Z aRce( Re R j eZ V( dfS VTe e eYV aRj V e W
R cVUV aeZ acZTV e XVeYVc hZeY RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV* KYV
cVUV aeZ acZTV Z T fUVd R TR acV Zf eYRe gRcZVd $Wc .*31, e ,*,,, % UVaV UZ X eYV jVRc W cVUV aeZ *
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RUUZeZ ( Re R j eZ V acZ c e 8acZ -1( .,.0( eYV ddfVc Rj cVUVV fa e 0, W eYV RXXcVXReV acZ TZaR R f e W eYV .,.5
JVTfcVU E eVd( Re R cVUV aeZ acZTV VbfR e -,1*1 W eYV acZ TZaR R f e eYVcV W( e XVeYVc hZeY RTTcfVU R U f aRZU Z eVcVde( ZW
R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV( hZeY eYV Ve TRdY ac TVVUd W dR Vd W V c cV VbfZej WWVcZ Xd Sj eYV
ddfVc c R j UZcVTe c Z UZcVTe aRcV e W eYV ddfVc( dfS VTe e TVceRZ ViTVaeZ d*

RUUZeZ ( Re R j eZ V acZ c e 8acZ -1( .,.0( eYV ddfVc Rj cVUVV UfcZ X VRTY TR V URc jVRc fa e -, W eYV RXXcVXReV acZ TZaR
R f e W eYV .,.5 JVTfcVU E eVd Re R cVUV aeZ acZTV VbfR e -,/ W eYV RXXcVXReV acZ TZaR R f e W eYV .,.5 JVTfcVU E eVd
e SV cVUVV VU( e XVeYVc hZeY RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV7 ac gZUVU eYRe(
Z R j XZgV TR V URc jVRc( R j R f e e acVgZ fd j feZ ZkVU Z R j TR V URc jVRc Rj SV TRccZVU W chRcU e dfSdVbfV e TR V URc
jVRcd*

JfS VTe e TVceRZ ViTVaeZ d( eYV Y UVcd W eYV .,.5 JVTfcVU E eVd R d YRgV eYV cZXYe e cVbfZcV eYV ddfVc e cVafcTYRdV eYVZc .,.5
JVTfcVU E eVd fa eYV TTfccV TV W R TYR XV Z T ec ( Rd UVWZ VU Z eYV UV efcV( Re R WWVc acZTV VbfR e -,- W eYV acZ TZaR
R f e W eYV .,.5 JVTfcVU E eVd a fd RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV UReV W cVafcTYRdV*

RUUZeZ ( ZW eYV ddfVc c R j W Zed cVdecZTeVU dfSdZUZRcZVd dV d RddVed( f UVc TVceRZ TZcTf deR TVd( eYV ddfVc Zd cVbfZcVU e fdV eYV
Ve ac TVVUd e R V R WWVc e afcTYRdV eYV .,.5 JVTfcVU E eVd Re R WWVc acZTV Z TRdY VbfR e -,, W eYV acZ TZaR R f e W
eYV .,.5 JVTfcVU E eVd a fd RTTcfVU R U f aRZU Z eVcVde e ( Sfe e Z T fUZ X( eYV cVafcTYRdV UReV*

T VTeZ hZeY R j WWVc e afcTYRdV R c R j W eYV .,.5 JVTfcVU E eVd $Z T fUZ X R TYR XV W T ec WWVc R U R j eV UVc
WWVc%( ZW Y UVcd W Vdd eYR 5, W eYV RXXcVXReV acZ TZaR R f e W eYV .,.5 JVTfcVU E eVd gR ZU j eV UVc eYVZc .,.5 JVTfcVU
E eVd( eYV ddfVc c R eYZcU aRcej Zd V eZe VU e cVUVV R j cV RZ Z X .,.5 JVTfcVU E eVd Re eYV acZTV WWVcVU e VRTY Y UVc*

2 IG I K DK C CI

KYV UV efcV T eRZ d T gV R ed eYRe Z Ze eYV ddfVcsd $R U TVceRZ W Zed dfSdZUZRcZVds% RSZ Zej e ( R X eYVc eYZ Xd6 $Z% Z Tfc
RUUZeZ R UVSe c ZddfV TVceRZ acVWVccVU de T 7 $ZZ% aRj UZgZUV Ud( cVUVV de T ( c R V eYVc UZdecZSfeZ d7 $ZZZ% R V eYVc cVdecZTeVU
aRj V ed c Z gVde V ed7 $Zg% TcVReV ZV d RddVed7 $g% ecR dWVc c dV RddVed7 $gZ% TcVReV cVdecZTeZ d aRj V e W UZgZUV Ud c eYVc
R f ed Sj eYV ddfVc e eYV ddfVcsd cVdecZTeVU dfSdZUZRcZVd7 $gZZ% V XRXV Z VcXVcd c T d ZUReZ d7 $gZZZ% V XRXV Z TVceRZ
ecR dRTeZ d hZeY RWWZ ZReVd7 c $Zi% UVdZX ReV eYV ddfVcsd dfSdZUZRcZVd Rd f cVdecZTeVU dfSdZUZRcZVd*

K CI D AI

KYV UV efcV ac gZUVd W c Tfde Rcj VgV ed W UVWRf e( Z T fUZ X )aRj V e( WRZ fcV e T a j hZeY T gV R ed c eYVc RXcVV V ed
Z eYV UV efcV( R U TVceRZ VgV ed W SR cfaeTj c Z d gV Tj* W R VgV e W UVWRf e TTfcd R U T eZ fVd hZeY cVdaVTe e eYV .,.5
JVTfcVU E eVd( eYV ecfdeVV c eYV Y UVcd W Re VRde /, Z RXXcVXReV acZ TZaR R f e W eYV fedeR UZ X .,.5 JVTfcVU E eVd W dfTY
dVcZVd Rj UVT RcV eYV V eZcV acZ TZaR R f e W R eYV .,.5 JVTfcVU E eVd e SV UfV R U aRjRS V Z VUZReV j $ViTVae eYRe ZW dfTY
VgV e W UVWRf e Zd TRfdVU Sj TVceRZ VgV ed W SR cfaeTj c Z d gV Tj( eYV V eZcV acZ TZaR W eYV .,.5 JVTfcVU E eVd hZ SVT V
UfV R U aRjRS V Z VUZReV j hZeY fe WfceYVc RTeZ c eZTV%*

OTES 9AYABLES

Ffc eVd aRjRS V cVbfZcV eYV : aR j e aRj eY j R U bfRceVc j Z eVcVde aRj V ed R U YRgV RefcZeZVd SVXZ Z X Z .,..
eYc fXY .,.2* E eVd aRjRS V Z T fUV $Z% UVSe Rddf VU Wc eYV 8TbfZdZeZ cV ReVU e S cc hZ Xd W c WRTZ ZeZVd cV gReZ d R U e
dfaa ce XV VcR SfdZ Vdd RTeZgZeZVd( $ZZ% eVd aRjRS Vd cV ReVU e aRde SfdZ VddVd RTbfZcVU( R U $ZZZ% eVc R d* JfSdVbfV e e eYV
8TbfZdZeZ ( eYV : aR j T d ZUReVU TVceRZ eVd aRjRS V Rddf VU Wc eYV 8TbfZdZeZ Z e R  ./*5 Z Z R RXcVV V e hZeY
JVTfcZej 9R W BR dRd :Zej $qJ9B:r% eYRe SVRcd Z eVcVde Re R cReV W /*-.1 aVc R f ( R U R  /*1 Z Z R RXcVV V e hZeY
J9B: eYRe SVRcd Z eVcVde Re R cReV W /*1 aVc R f *

( .REDIT 1ACILITY

F AR fRcj -/( .,./( eYV : aR j V eVcVU Z e R Vh TcVUZe RXcVV V e R hZ X W c S cc hZ Xd W fa e  -4*, Z Z $eYV q.,./
:cVUZe RTZ Zejr%* Gc TVVUd Wc eYV TcVUZe RXcVV V e hVcV fdVU e WZ R TV R a ceZ W eYV : aR jsd RTbfZdZeZ W cVR ac aVcej
Wc R cV ReVU aRcej Z ;VTV SVc .,..( dVV E eV .,6 IV ReVU GRceZVd W c WfceYVc Z W c ReZ * 8 a ceZ W eYV R ac TVVUd hZ SV
fdVU e WZ R TV Z ac gV V ed e eYV ac aVcej* T VTeZ hZeY V eVcZ X Z e eYV RXcVV V e( eYV : aR j cVTVZgVU ac TVVUd W
 -/*3 Z Z hZeY eYV RSZ Zej e UcRh R RUUZeZ R  0*. Z Z fa T a VeZ W TVceRZ T decfTeZ Z Vde Vd* 9 cc hZ Xd SVRc
Z eVcVde Re R WZiVU cReV W 1*31 aVc R f R U RcV cVbfZcVU e SV cVaRZU eY j Z R R f e W Raac iZ ReV j  ,*- Z Z hZeY R
SR aRj V e UfV eYV RefcZej UReV W AR fRcj -/( .,.4* 9 cc hZ Xd RcV dVTfcVU Sj eYV cVR ac aVcej R U Z ac gV V ed*
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3ISTORICAL .ASH 1LOWS

KYV W hZ X eRS V df RcZkVd fc d fcTVd R U fdVd W TRdY6

IOK 6XNON 5OMOWLO ($
L &&&V )')) )')(
EVe TRdY W h Wc aVcReZ X RTeZgZeZVd  01(524  -/4(5.2
EVe TRdY W h Wc Z gVdeZ X RTeZgZeZVd $.-4(5/2% $-(0.5(04,%
EVe TRdY W h Wc WZ R TZ X RTeZgZeZVd -1/(452 -(/./(,00
WWVTe W ViTYR XV cReV TYR XVd TRdY R U TRdY VbfZgR V ed $.(03,% p
EVe TYR XV Z TRdY R U TRdY VbfZgR V ed  $.-(10.%  /.(05,

8d W ;VTV SVc /-( .,..( hV YRU TRdY R U TRdY VbfZgR V ed W  -0*0 Z Z ( R UVTcVRdV W  .-*1 Z Z Wc ;VTV SVc /-( .,.-*
V VcR j( hV R RXV fc TRdY W h Sj fdZ X R j ViTVdd TRdY( RWeVc T dZUVcZ X fc h c Z X TRaZeR R U TRaZeR ViaV UZefcV VVUd(

Z T fUZ X aRjZ X U h eYV fedeR UZ X SR R TV f UVc fc 89C RTZ Zej*

ADL GDB 0E G I C I K I

EVe TRdY ac gZUVU Sj aVcReZ X RTeZgZeZVd hRd  02*, Z Z W c eYV jVRc V UVU ;VTV SVc /-( .,..( Rd T aRcVU e  -/4*5 Z Z Z
eYV dR V aVcZ U W .,.-* KYV fdV W TRdY Z eYV TfccV e aVcZ U Zd eYV cVdf e W fc Z TcVRdVU VgV d W Z gV e cj afcTYRdVd R U
ac UfTeZ *

ADL GDB CK I C I K I

EVe TRdY fdVU Z Z gVdeZ X RTeZgZeZVd hRd  .-4*5 Z Z W c eYV jVRc V UVU ;VTV SVc /-( .,..( Rd T aRcVU e TRdY fdVU Z Z gVdeZ X
RTeZgZeZVd W  -(0.5*1 Z Z Z .,.-* KYV UVTcVRdV Zd ReecZSfeRS V e eYV TRdY aRZU e RTbfZcV :fde KcfT CG 8acZ -( .,.-*

ADL GDB C C C I K I

EVe TRdY ac gZUVU Sj WZ R TZ X RTeZgZeZVd hRd  -1/*5 Z Z W c eYV jVRc V UVU ;VTV SVc /-( .,..( Rd T aRcVU e  -(/./*, Z Z
Z .,.-* KYV UVTcVRdV Zd ReecZSfeRS V e eYV TRdY ac TVVUd ac gZUVU Sj eYV dR V W fc T de T R U a RTV V e W Vh UVSe( eYV
Wf Ud Wc hYZTY hVcV fdVU e RTbfZcV :fde KcfT CG 8acZ -( .,.-*

EAR 0NDED ECEMBER (& & .OMPARED TO THE EAR 0NDED ECEMBER (&

c R T aRcZd W fc ZbfZUZej R U TRaZeR cVd fcTVd W c eYV jVRc V UVU ;VTV SVc /-( .,.-( T aRcVU e eYV jVRc V UVU ;VTV SVc
/-( .,.,( dVV qGRce ( eV 3* DR RXV V esd ;ZdTfddZ R U 8 R jdZd W Z R TZR : UZeZ R U IVdf ed W FaVcReZ dr W fc
R fR cVa ce c -,)B W c eYV jVRc V UVU ;VTV SVc /-( .,.-( WZ VU hZeY eYV JVTfcZeZVd R U ViTYR XV : ZddZ DRcTY -2(
.,..( hYZTY Zd Z T ca cReVU YVcVZ Sj cVWVcV TV*

2 Q[QKIS 0KKV U[QUO 4 [QTI[M

NV acVaRcV fc T d ZUReVU WZ R TZR deReV V ed Z RTT cUR TV hZeY L*J* V VcR j 8TTVaeVU 8TT f eZ X GcZ TZa Vd $q 88Gr%*
Raa jZ X RTT f eZ X acZ TZa Vd Ze Zd WeV cVbfZcVU e fdV VdeZ ReVd* KYVdV VdeZ ReVd T dZUVc eYV WRTed( TZcTf deR TVd( R U Z W c ReZ
RgRZ RS V( R U Rj SV SRdVU dfS VTeZgV Z afed( Rddf aeZ d( R U Z W c ReZ h R U f h e fd* DReVcZR TYR XVd Z TVceRZ
W eYV VdeZ ReVd eYRe hV fdV( T f U a eV eZR j RWWVTe( Sj R ReVcZR R f e( fc T d ZUReVU WZ R TZR a dZeZ R U cVdf ed W
aVcReZ d* 8 eY fXY cVdf ed Rj gRcj( hV SV ZVgV fc VdeZ ReVd RcV cVRd RS V R U Raac acZReV* JVV E eV .6 Jf Rcj W JZX ZWZTR e
8TT f eZ X G ZTZVd Z eYV E eVd e eYV : d ZUReVU Z R TZR JeReV V ed f UVc GRce ( eV 4 eYVcV W* KYV W hZ X UVdTcZSVd
TVceRZ W fc dZX ZWZTR e RTT f eZ X a ZTZVd eYRe Z g gV cV dfS VTeZgV R U T a Vi fUX V ed hYVcV eYV VWWVTe fc
T d ZUReVU WZ R TZR a dZeZ R U aVcReZ X aVcW c R TV T f U SV ReVcZR *

SEFUL IVES AND ;ALVAGE ALUES OF :ENTAL 0 UIPMENT AND 9ROPERTY AND 0 UIPMENT

Ffc cV eRS V VbfZa V e T dZded W RWeVc Rc Ve aRced R U daVTZR ZkVU cV eR VbfZa V e* GfcTYRdVd W fc VbfZa V e RcV cVT cUVU Re
T de( eYV F :( R U hV UVacVTZReV F : e R VdeZ ReVU dR gRXV gR fV* NV UVacVTZReV fc RWeVc Rc Ve aRced gVc eYVZc VdeZ ReVU fdVWf
cV eRS V ZWV W WZgV jVRcd* NV UVacVTZReV fc cV eR VbfZa V e gVc Zed VdeZ ReVU fdVWf cV eRS V ZWV W WZgV e dVgV jVRcd hZeY R
VdeZ ReVU cVdZUfR gR fV W -1 e /1 W eYV F :( fdZ X eYV decRZXYe) Z V VeY U* LdVWf ZWV Zd VdeZ ReVU SRdVU fa eYV ViaVTeVU
aVcZ U eYV VbfZa V e hZ SV Z eYV W VVe Rd R cV eRS V f Ze* 8 dR gRXV gR fV Zd VdeZ ReVU e Raac iZ ReV eYV gR fV W eYV VbfZa V e Re
eYV V U W Zed fdVWf $Z*V*( cV eRS V% ZWV( R hZ X W c R cVRd RS V ac WZe RcXZ eYV dR V W eYV VbfZa V e hYV hV cV gV eYV f Ze
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Wc eYV W VVe* VdeRS ZdYZ X fdVWf ZgVd R U dR gRXV gR fVd( hV T dZUVc WRTe cd cV ReVU e Tfde Vc UV R U W UZWWVcZ X ejaVd W
VbfZa V e Z cUVc W c fd e Y U R U RZ eRZ R aeZ R Zi W VbfZa V e ejaVd Z fc W VVe* NV R d T eZ f fd j VgR fReV WRTe cd
cV ReVU e eYV T UZeZ R U dVcgZTVRSZ Zej W eYV VbfZa V e Z fc W VVe Z cUVc e R V VdeZ ReVd W fdVWf ZWV R U ViaVTeVU V U) W)
ZWV gR fV* ;VacVTZReZ W fc VbfZa V e Zd cVT X ZkVU Rd R T a V e W fc T de W cVgV fV* c d U VbfZa V e( eYV TRccjZ X gR fV
W R ZeV Zd cVT X ZkVU Rd T de W VbfZa V e dR V hZeYZ T de W cVgV fV* :YR XVd Z VdeZ ReVU fdVWf ZWV R U+ c dR gRXV gR fV h f U
Z aRTe fc Xc dd ac WZe Z fc T d ZUReVU WZ R TZR deReV V ed* K eYV VieV e eYRe eYV fdVWf ZgVd W fc cV eR VbfZa V e hVcV e
Z TcVRdV c UVTcVRdV Sj V jVRc( hV VdeZ ReV eYRe fc R fR UVacVTZReZ ViaV dV h f U Z TcVRdV c UVTcVRdV Sj Raac iZ ReV j
 --,*1 Z Z ( cVdaVTeZgV j* JZ Z Rc j( e eYV VieV e eYV VdeZ ReVU dR gRXV gR fVd W fc cV eR VbfZa V e hVcV e Z TcVRdV c UVTcVRdV
Sj V aVcTV eRXV a Z e( hV VdeZ ReV eYRe fc R fR UVacVTZReZ ViaV dV h f U TYR XV Sj Raac iZ ReV j  .*5 Z Z * 8 j TYR XV
Z UVacVTZReZ ViaV dV Rd R cVdf e W R Yja eYVeZTR TYR XV Z VZeYVc fdVWf ZgVd c dR gRXV gR fVd h f U XV VcR j cVdf e Z R
ac a ceZ R Z TcVRdV c UVTcVRdV Z eYV Xc dd ac WZe hV h f U cVT X ZkV fa eYV f eZ ReV dR V W eYV RddVe*

-USINESS .OMBINATIONS

NV YRgV RUV RTbfZdZeZ d Z eYV aRde R U Rj T eZ fV e R V RTbfZdZeZ d Z eYV WfefcV* NV R TReV eYV T de W eYV RTbfZcVU
V eVcacZdV e eYV RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf VU SRdVU eYVZc cVdaVTeZgV WRZc gR fVd Re eYV UReV W RTbfZdZeZ * IV eR
VbfZa V e XV VcR j cVacVdV ed eYV RcXVde T a V e R U hRd /5 W e eR RddVed RTbfZcVU gVc eYV eYcVV jVRcd V UVU ;VTV SVc /-(
.,..( W hVU Sj X UhZ Re .5 R U eYVc Z eR XZS V RddVed Re -5 * UhZ Zd ReecZSfeRS V e eYV dj VcXZVd R U VT ZVd W
dTR V ViaVTeVU Wc eYV T SZ ReZ W eYV SfdZ VddVd*

RUUZeZ e X) ZgVU WZiVU RddVed( hV R d RTbfZcV eYVc RddVed R U Rddf V ZRSZ ZeZVd* KYVdV eYVc RddVed R U ZRSZ ZeZVd ejaZTR j
Z T fUV( Sfe RcV e Z ZeVU e ( aRced Z gV e cj( RTT f ed cVTVZgRS V( RTT f ed aRjRS V( UVWVccVU cVgV fV R U eYVc h c Z X TRaZeR
ZeV d* 9VTRfdV W eYVZc dY ce)eVc RefcV( eYV WRZc gR fVd W eYVdV eYVc RddVed R U ZRSZ ZeZVd XV VcR j Raac iZ ReV eYV TRccjZ X gR fVd
cVW VTeVU eYV RTbfZcVU V eZeZVds SR R TV dYVVed* hVgVc( hYV Raac acZReV( hV RU fde eYVdV TRccjZ X gR fVd W c WRTe cd dfTY Rd
T VTeRSZ Zej R U ViZdeV TV* KYV Z eR XZS V RddVed eYRe hV YRgV RTbfZcVU Z T fUVU X UhZ R U Tfde Vc cV ReZ dYZad* UhZ hRd
TR Tf ReVU Rd eYV ViTVdd W eYV T de W eYV RTbfZcVU V eZej gVc eYV WRZc gR fV W eYV Ve RddVed RTbfZcVU* :fde Vc cV ReZ dYZad hVcV
gR fVU SRdVU R ViTVdd VRc Z Xd c Z T V Raac RTY hZeY T dZUVcReZ e ac VTeVU TRdY W hd*

Ffc VdeZ ReVd W eYV gR fVd W eR XZS V RddVed Wc fc SfdZ Vdd T SZ ReZ d( acZ TZaR j cV eR VbfZa V e( feZ ZkV UReR eYRe cVW VTe
bf eVU acZTVd W c dZ Z Rc RddVed RgRZ RS V Z RTeZgV Rc Ved $dfTY Rd eYV fdVU VbfZa V e Rc Ve%* c eYZd cVRd ( VdeZ ReVd W eYV WRZc
gR fVd W eYVdV ZeV d Zd e T dZUVcVU e SV YZXY j dfS VTeZgV c T a Vi* hVgVc( e VdeZ ReV eYV gR fVd W Z eR XZS V RddVed hV
feZ ZkV Z T V VeY Ud eYRe Z g gV W cVTRdeZ X WfefcV TRdY W h cV ReVU e eYV RTbfZcVU SfdZ VddVd* KYV VdeZ ReVd W WfefcV TRdY W h
cVbfZcV fd e VdeRS ZdY ViaVTeReZ d RS fe Tfde Vc UV R U( Z gVde V ed Z RZ eRZ Z X c ViaR UZ X Z WcRdecfTefcV W c eYV Rc Ved eYV
SfdZ VddVd dVcgV( R U eYV dfaa j R U TRaRTZej W VbfZa V e Z eYV cV eR Rc Ve( R X eYVcd* 8UUZeZ R j( hV RcV cVbfZcVU e
VdeRS ZdY ViaVTeReZ d W c eYV SfdZ VddVds T de W TRaZeR R U RSZ Zej e RTbfZcV R U RZ eRZ VbfZa V e Z eYV WfefcV* :cZeZTR VdeZ ReVd
feZ ZkVU Z gR fZ X Z eR XZS V RddVed RTbfZcVU Z T fUV( Sfe RcV e Z ZeVU e ( WcVV TRdY W hd( eRiVd( R ceZkReZ ( Tfde Vc ReecZeZ
cReVd( UZdT f e cReVd R U X)eVc Xc heY cReVd* :YR XVd Z eYVdV Rddf aeZ d h f U YRgV R Z aRTe e eYV R f e W Z eR XZS V
RddVed cVT cUVU R U eYV cVdf eZ X R ceZkReZ ViaV dV*

F AR fRcj -0( .,..( hV RTbfZcVU ZIRZ W c  05*4 Z Z ( Ve W TRdY RTbfZcVU* NV R TReVU eYV T de W eYV RTbfZcVU V eVcacZdV e
eYV RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf VU SRdVU eYVZc cVdaVTeZgV WRZc gR fVd Re eYV UReV W RTbfZdZeZ * IV eR VbfZa V e XV VcR j
cVacVdV ed eYV RcXVde T a V e R U hRd 14 W e eR RddVed RTbfZcVU W hVU Sj eYVc Z eR XZS V RddVed Re -5 R U X UhZ Re
-1 * UhZ hRd ReecZSfeRS V e eYV dj VcXZVd R U VT ZVd W dTR V ViaVTeVU Wc eYV T SZ ReZ W SfdZ VddVd* :cZeZTR
VdeZ ReVd feZ ZkVU Z gR fZ X Z eR XZS V RddVed RTbfZcVU Z T fUV( Sfe RcV e Z ZeVU e ( WcVV TRdY W hd( eRiVd( R ceZkReZ ( Tfde Vc
ReecZeZ cReVd( UZdT f e cReV W -1*1 R U X)eVc Xc heY cReV W .*, *

2OODWILL AND THE 0VALUATION OF 2OODWILL MPAIRMENT

UhZ cVacVdV ed eYV ViTVdd W T de gVc eYV WRZc gR fV W ZUV eZWZRS V Ve RddVed W SfdZ VddVd RTbfZcVU* NV cVgZVh X UhZ W c
Z aRZc V e Re VRde R fR j c cV WcVbfV e j Rd hRccR eVU Sj ecZXXVcZ X VgV ed eYRe Z UZTReV a eV eZR Z aRZc V e* 8d W FTe SVc -(
.,..( fc R fR Z aRZc V e eVde UReV( hV aVcW c VU R JeVa - bfR eZeReZgV X UhZ Z aRZc V e eVde* UhZ hRd eVdeVU W c
Z aRZc V e Re eYV cVa ceZ X f Ze VgV ( hYZTY hV YRgV UVeVc Z VU e SV IJ( K J( R U 8GJ* NV VdeZ ReVU eYV WRZc gR fV W eYVdV
cVa ceZ X f Zed Sj hVZXYeZ X eYV cVdf ed Wc eYV Z T V Raac RTY R U eYV Rc Ve Raac RTY* KYV Rc Ve gR fV Raac RTY T aRcVU
TfccV e R U ac VTeVU WZ R TZR cVdf ed e V eZeZVd W dZ Z Rc dZkV R U Z Ufdecj e UVeVc Z V Rc Ve gR fV* KYV Z T V Raac RTY feZ ZkVU
Rddf aeZ d cVXRcUZ X VdeZ ReVU WfefcV TRdY W hd R U eYVc WRTe cd e UVeVc Z V eYV WRZc gR fV W eYV cVdaVTeZgV RddVed* KYVdV TRdY
W hd T dZUVc WRTe cd cVXRcUZ X ViaVTeVU WfefcV aVcReZ X Z T V R U YZde cZTR ecV Ud*

RTe cd eYRe R RXV V e fde VdeZ ReV hYV aVcW c Z X Z aRZc V e eVded Z T fUV cV eR R U dR Vd g f Vd R U acZTVd( Z W ReZ (
UZdT f e cReVd( eRi cReVd R U TRaZeR daV UZ X* JZX ZWZTR e R RXV V e fUX V e Zd Z g gVU Z VdeZ ReZ X eYVdV WRTe cd( R U eYVj
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Z T fUV Z YVcV e f TVceRZ eZVd* KYV VdeZ ReVd W WfefcV TRdY W h cVbfZcV fd e VdeRS ZdY ViaVTeReZ d RS fe Tfde Vc UV R U(
Z gVde V ed Z RZ eRZ Z X c ViaR UZ X Z WcRdecfTefcV W c eYV Rc Ved VRTY cVa ceZ X f Ze dVcgVd( R U eYV dfaa j R U TRaRTZej W
VbfZa V e Z eYV cV eR Rc Ve( R X eYVcd* 8UUZeZ R j( hV RcV cVbfZcVU e VdeRS ZdY ViaVTeReZ d W c eYV SfdZ VddVds T de W TRaZeR
R U RSZ Zej e RTbfZcV R U RZ eRZ VbfZa V e Z eYV WfefcV* DVRdfcV V e W eYV cVT gVcRSZ Zej W eYVdV RddVed Zd UVaV UV e fa eYV
RTTfcRTj W eYV Rddf aeZ d fdVU Z R Z X eYVdV VdeZ ReVd( Rd hV Rd Y h eYV VdeZ ReVd T aRcV e fc VgV efR WfefcV aVcReZ X
aVcW c R TV* 8d W FTe SVc -( .,..( eYV cV ReVU TRdY W hd hVcV UZdT f eVU fdZ X cReVd cR XZ X Wc -,*, e -,*1 W c fc
cVa ceZ X f Zed* NV fdVU R X)eVc Xc heY cReV W .*1 * :YR XVd Z eYVdV VdeZ ReVd( R j W hYZTY WR f UVc CVgV / hZeYZ eYV WRZc
gR fV VRdfcV V e YZVcRcTYj( T f U TYR XV fc T T fdZ cVXRcUZ X eYV Z aRZc V e W X UhZ RddVed R U a eV eZR j cVUfTV eYV
TRccjZ X gR fV W X UhZ fc SR R TV dYVVe R U cVUfTV fc Z T V Z eYV jVRc Z hYZTY Ze Zd cVT cUVU* E Z aRZc V e dd hRd
cVT cUVU Rd R cVdf e W eYV R fR Z aRZc V e eVde FTe SVc -( .,..*

,CCOUNTS :ECEIVABLE AND ,LLOWANCE FOR OUBTFUL ,CCOUNTS

8 hR TV W c U fSeWf RTT f ed cVacVdV ed fc VdeZ ReV W TfccV e ViaVTeVU TcVUZe ddVd fc ecRUV RTT f ed cVTVZgRS V* 8TT f ed
cVTVZgRS V Wc Tfde Vcd RcV XV VcReVU Wc fc VRdZ X( dR Vd R U dVcgZTV SfdZ VddVd* NV R V fUX V ed cVXRcUZ X fc ViaVTeVU
TcVUZe ddVd( hYZTY RcV SRdVU R RddVdd V e W YZde cZTR TcVUZe ddVd( RSZ Zej W Tfde Vcd e aRj( TfccV e WZ R TZR T UZeZ d W
Tfde Vcd( Rd hV Rd W cVTRded W T VTeZ d R U ddVd* FeYVc WRTe cd eYRe T f U VRU e TcVUZe ddVd Z T fUV RUgVcdV ecV Ud Z eYV V U)
Rc Ve Z UfdecZVd eYRe hV dVcgV R U RTc VT ZT ecV Ud( VRTY W hYZTY Zd T dZUVcVU Z fc W cVTRded* deZ ReVU TcVUZe ddVd

cV ReVU e RTT f ed cVTVZgRS V XV VcReVU eYc fXY VRdZ X RTeZgZeZVd RcV cVT cUVU Rd R cVUfTeZ e cV eR cVgV fV* deZ ReVU TcVUZe ddVd
cV ReVU e RTT f ed cVTVZgRS V XV VcReVU eYc fXY dR Vd R U dVcgZTV RTeZgZeZVd RcV cVT cUVU hZeYZ dV Z X( XV VcR R U RU Z ZdecReZgV
ViaV dV* KYV R hR TV W c U fSeWf RTT f ed cVacVdV ed fc VdeZ ReV W TcVUZe ddVd ViaVTeVU fc ecRUV cVTVZgRS Vd* 8 eY fXY hV
SV ZVgV eYRe fc VdeZ ReVd R U fUX V ed RcV cVRd RS V( RTefR cVdf ed Rj UZWWVc Wc eYVdV VdeZ ReVd* 8e ;VTV SVc /-( .,..( R -,,
SRdZd a Z e Z TcVRdV e fc TcVUZe dd VdeZ ReV h f U Z TcVRdV fc R hR TV W c U fSeWf RTT f ed Sj Raac iZ ReV j  -*, Z Z *

NCOME A ES

NV RTT f e W c Z T V eRiVd f UVc eYV RddVe R U ZRSZ Zej VeY U( hYZTY cVbfZcVd eYV cVT X ZeZ W UVWVccVU eRi RddVed R U ZRSZ ZeZVd
W c eYV ViaVTeVU WfefcV eRi T dVbfV TVd $ VR Z X( Z T fdZ d W Z T V R U UVUfTeZ d Z Z T V eRi cVefc d e SV WZ VU Z WfefcV
aVcZ Ud% W VgV ed eYRe YRgV SVV Z T fUVU Z eYV WZ R TZR deReV V ed* KYVdV ZeV d Rj SV cVWVccVU e Rd qeV a cRcj UZWWVcV TVd*r
L UVc eYZd VeY U( UVWVccVU eRi RddVed R U ZRSZ ZeZVd RcV UVeVc Z VU SRdVU eYV UZWWVcV TVd SVehVV eYVZc WZ R TZR deReV V e
TRccjZ X R f e $ c( SRdZd% R U eYV TRccjZ X R f e W c eRiVd $ c( eRi SRdZd% fdZ X V RTeVU eRi cReVd Z VWWVTe W c eYV jVRc Z hYZTY eYV
UZWWVcV TVd RcV ViaVTeVU e RWWVTe Z T V Z eYV WfefcV eRi WZ Z Xd* KYV VWWVTe W R TYR XV Z eRi cReVd UVWVccVU eRi RddVed R U
ZRSZ ZeZVd Zd cVT X ZkVU Z Z T V Z eYV aVcZ U eYRe Z T fUVd eYV V RTe V e UReV*

NV cVT cU UVWVccVU eRi RddVed e eYV VieV e hV SV ZVgV eYRe Ze Zd cV Z V j eYR e eYRe eYVdV RddVed hZ SV cVR ZkVU Z eYV WfefcV*
fefcV cVR ZkReZ W UVWVccVU Z T V eRi RddVed $ VR Z X( ZeV d eYRe Rj ac gZUV eRi UVUfTeZ d Z WfefcV aVcZ Ud% cVbfZcVd dfWWZTZV e

eRiRS V Z T V Z eY dV WfefcV aVcZ Ud( c hZeYZ R j TRccjSRT aVcZ Ud RgRZ RS V f UVc eRi Rh* NV VgR fReV eYV cVR ZkRSZ Zej W fc
UVWVccVU eRi RddVed R bfRceVc j SRdZd* K SV cVR ZkVU( eYVcV fde SV R S VTeZgV R U gVcZWZRS V SRdZd W c eYV ViaVTeReZ W eRiRS V
Z T V Z WfefcV aVcZ Ud e WWdVe( c qT df V(r eYV UVWVccVU eRi RddVed* KYV VgR fReZ Z T fUVd eYV T dZUVcReZ W R RgRZ RS V
WRTe cd( S eY a dZeZgV R U VXReZgV( cVXRcUZ X $Z% eYV VdeZ ReVU WfefcV cVgVcdR d W ViZdeZ X eRiRS V eV a cRcj UZWWVcV TVd $eYRe Zd(
UVWVccVU eRi ZRSZ ZeZVd%( $ZZ% W cVTRdeVU WfefcV eRiRS V Z T V ViT fdZgV W eY dV cVgVcdZ X eV a cRcj UZWWVcV TVd R U TRccjW chRcUd(
$ZZZ% YZde cZTR eRiRS V Z T V Z acZ c TRccjSRT aVcZ Ud ZW TRccjSRT Zd aVc ZeeVU( R U $Zg% a eV eZR eRi a R Z X decReVXZVd eYRe Rj SV
V a jVU e acVgV e R aVcReZ X dd c eRi TcVUZe TRccjW chRcU Wc ViaZcZ X f fdVU* KYV gVcZWZRS V VgZUV TV( dfTY Rd WfefcV
cVgVcdR d W ViZdeZ X eV a cRcj UZWWVcV TVd R U eYV RSZ Zej e TRccjSRT ( RcV T dZUVcVU SVW cV VdeZ ReVU WfefcV eRiRS V Z T V
$ViT fdZgV W eV a cRcj UZWWVcV TVd R U eRi a R Z X decReVXZVd% Zd T dZUVcVU SVTRfdV WfefcV eRiRS V Z T V VdeZ ReVd RcV cV
dfS VTeZgV* KYV R cZej W fc UVWVccVU eRi RddVed RcV T acZdVU W Z T V eRi TRccjW chRcUd( Z T fUZ X WVUVcR R U deReV Ve
aVcReZ X dd TRccjW chRcUd $qEFCdr% R U )UVUfTeZS V Z eVcVde ViaV dV TRccjW chRcUd* J V W eYVdV TRccjW chRcUd RcV dfS VTe e
R fR fdRXV Z ZeReZ d R U ViaZcReZ ( hYZ V eYVc deReV EFCd R U R W fc WVUVcR EFCd U e YRgV ViaZcReZ d*

NYZ V hV cV RZ Z R WZ R TZR cVa ceZ X dd a dZeZ SRdVU R Tf f ReZgV acV)eRi dd W c eYV eYcVV)jVRc aVcZ U V UVU ;VTV SVc
/-( .,..( eYV UVeVc Z ReZ W eYV gR fReZ R hR TV Zd SRdVU fc VgR fReZ W eYV aVcZ Ud gVc hYZTY WfefcV eRiRS V ZeV d RcV
ViaVTeVU e SV feZ ZkVU e WWdVe eRi dd R U UVUfTeZ TRccjW chRcU ZeV d Z eY dV WfefcV aVcZ Ud* KYRe Zd( WfefcV W cVTRded W fc
eRiRS V Z T V RcV e T dZUVcVU Z eYV VgR fReZ W cVR ZkRSZ Zej W fc UVWVccVU eRi RddVed* KYVcVW cV( TYR XVd Z fc UVWVccVU eRi
RddVe gR fReZ R hR TVd hZ acZ RcZ j SV RWWVTeVU Sj TYR XVd Z eYV VdeZ ReVd W eYV eZ V aVcZ Ud gVc hYZTY eY dV WfefcV eRiRS V
ZeV d hZ TTfc* 8e ;VTV SVc /-( .,..( fc UVWVccVU eRi RddVe gR fReZ R hR TV hRd  34*2 Z Z *
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DKLVO YP 4YX OX
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2 [VT C KR UM BV KM 8UK
V[M [V 2VU VSQLI[ML 5QUIUKQIS B[I[MTMU[

V[M 1 QUM IUL OIUQaI[QVU

RGANI ATION

:fde KcfT F V J fcTV( T*( W c Vc j EVdT UZ Xd( T*( R ;V RhRcV T ca cReZ ( R U Zed hY j h VU dfSdZUZRcZVd RcV
V XRXVU Z eYV SfdZ Vdd W ac gZUZ X R cR XV W ac UfTed R U dVcgZTVd e Tfde Vcd eYc fXY cV eR d R U dR Vd W daVTZR ej VbfZa V e(
cV eR d R U dR Vd W RWeVc Rc Ve aRced R U dVcgZTVd cV ReVU e eYV daVTZR ej VbfZa V e( R U cVaRZc( RZ eV R TV R U Tfde ZkReZ
dVcgZTVd cV ReVU e eYRe VbfZa V e* VUZReV j W hZ X eYV RTbfZdZeZ Sj EVdT UZ Xd ( T* W :fde KcfT F V J fcTV(
C*G* $q:fde KcfT CGr% Rd UZdTfddVU Z E eV /6 9fdZ Vdd : SZ ReZ d( 8acZ -( .,.- $eYV q8TbfZdZeZ r%( EVdT UZ Xd( T*
$qEVdT UZ Xdr% TYR XVU Zed R V e q:fde KcfT F V J fcTV( T*r R U TYR XVU KYV EVh P c Je T iTYR XV eZT Vc W c Zed
dYRcVd W T de T $q: Je T r% Wc qEJ:Fr e q:KFJ(r R U eYV eZT Vc W Zed cVUVV RS V hRccR ed Wc qEJ:F*NJr e
q:KFJ*NJ*r KVc d dfTY Rd( qhV(r q fc(r qfd(r c qeYV : aR jr cVWVc e EVdT UZ Xd acZ c e eYV 8TbfZdZeZ ( R U e eYV
T SZ VU T aR j RWeVc eYV 8TbfZdZeZ * L Vdd eYV T eVie eYVchZdV cVbfZcVd( eYV eVc qEVdT r c qEVdT UZ Xdr Rd fdVU Z
eYVdV WZ R TZR deReV V ed VR d EVdT UZ Xd R U Zed T d ZUReVU dfSdZUZRcZVd acZ c e eYV 8TbfZdZeZ ( R U eYV eVc q:fde
KcfT CGr VR d :fde KcfT CG R U Zed T d ZUReVU dfSdZUZRcZVd acZ c e R U eYV UReV W eYV 8TbfZdZeZ *

NV RcV R daVTZR ej VbfZa V e ac gZUVc e eYV V VTecZT feZ Zej ecR d ZddZ R U UZdecZSfeZ ( eV VT f ZTReZ d( cRZ ( W cVdecj( hRdeV
R RXV V e R U eYVc Z WcRdecfTefcV)cV ReVU Z UfdecZVd Z E ceY 8 VcZTR* Ffc T cV SfdZ Vdd cV ReVd e fc Vh VbfZa V e Z gV e cj

R U cV eR W VVe W daVTZR ej VbfZa V e eYRe Zd feZ ZkVU Sj dVcgZTV ac gZUVcd Z Z WcRdecfTefcV UVgV a V e R U Z ac gV V e h c * NV
WWVc fc daVTZR ZkVU VbfZa V e e R UZgVcdV Tfde Vc SRdV( Z T fUZ X feZ ZeZVd R U T ecRTe cd( W c eYV RZ eV R TV( cVaRZc( faXcRUV(
R U Z deR ReZ W TcZeZTR Z WcRdecfTefcV RddVed( Z T fUZ X UZdecZSfeZ R U ecR d ZddZ V VTecZT Z Vd( eV VT f ZTReZ d Veh c d
R U cRZ djdeV d( Rd hV Rd W c ZXYeZ X R U dZX RXV* NV cV e( ac UfTV( dV R U dVcgZTV R Sc RU cR XV W Vh R U fdVU VbfZa V e(
Z T fUZ X SfT Ve ecfT d( UZXXVc UVccZT d( Uf a ecfT d( TcR Vd( dVcgZTV ecfT d( R U YVRgj)YRf ecRZ Vcd* NV R RXV eYV SfdZ Vdd Z eYcVV
cVa ceZ X dVX V ed6 bfZa V e IV eR J feZ d $q IJr%( KcfT R U bfZa V e JR Vd $qK Jr% R U 8WeVc Rc Ve GRced R U JVcgZTVd
$q8GJr%* JVX V e Z W c ReZ ac gZUVU hZeYZ eYZd 8 fR IVa ce c -,)B( Zd Z T fUVU Z E eV .-6 JVX V ed*

0 UIPMENT :ENTAL ;OLUTIONS  0:; ;EGMENT

NV h R Sc RU cR XV W Vh R U fdVU daVTZR ej VbfZa V e( Z T fUZ X ecfT ) f eVU RVcZR ZWed( TcR Vd( dVcgZTV ecfT d( Uf a ecfT d(
ecRZ Vcd( UZXXVc UVccZT d R U eYVc RTYZ Vcj R U VbfZa V e* 8d W ;VTV SVc /-( .,..( eYZd VbfZa V e $eYV qcV eR W VVer% Zd
T acZdVU W cV eYR -,(,,, f Zed* KYV R cZej W fc cV eR W VVe TR SV fdVU RTc dd R gRcZVej W V U) Rc Ved( hYZTY T Z TZUVd
hZeY eYV VVUd W R j W fc Tfde Vcd hY aVcReV Z f eZa V V U) Rc Ved* 8d Zd Tfde Rcj W c VbfZa V e cV eR T aR ZVd( hV
dV fdVU VbfZa V e fe W fc cV eR W VVe e V U fdVc Tfde Vcd* KYVdV dR Vd RcV WeV RUV Z cVda dV e daVTZWZT Tfde Vc cVbfVded*
KYVdV dR Vd WWVc Tfde Vcd R aa cef Zej e Sfj hV ) RZ eRZ VU VbfZa V e hZeY X cV RZ Z X fdVWf ZgVd R U V RS V fd e
VWWVTeZgV j R RXV eYV RXV R U Zi W fc cV eR W VVe e ReTY TfccV e Rc Ve UV R U* NV R d V a j cV eR afcTYRdV aeZ d R
dV VTe SRdZd( hYZTY ac gZUV R Sfj fe aeZ hZeY R VdeRS ZdYVU afcTYRdV acZTV eYRe UVTcVRdVd gVc eZ V Rd cV eR cVgV fV Zd T VTeVU*
:fde Vcd RcV XZgV TcVUZe RXRZ de dfTY afcTYRdV acZTV W c R a ceZ W eYV R f ed aRZU gVc eYV ZWV W eYV cV eR ( R hZ X Tfde Vcd
eYV W ViZSZ Zej W R cV eR hZeY eYV aeZ e afcTYRdV Re R j eZ V Re R h acZTV* 8TeZgZeZVd Z fc IJ dVX V e T dZde W eYV cV eR
R U dR V Wc eYV cV eR W VVe( W eYV W cVX Z X ac UfTed*

RUC AND 0 UIPMENT ;ALES  0; ;EGMENT

NV WWVc R Sc RU gRcZVej W Vh VbfZa V e W c dR V e SV fdVU RTc dd fc V U) Rc Ved( hYZTY TR SV UZWZVU e VVe fc Tfde Vcds
daVTZWZT VVUd* NV SV ZVgV eYRe fc Z eVXcReVU ac UfTeZ TRaRSZ ZeZVd R U VieV dZgV h VUXV XRZ VU gVc R X YZde cj W dV Z X
VbfZa V e YRgV VdeRS ZdYVU fd Rd R ecfdeVU aRce Vc W c Tfde Vcd dVV Z X eRZ cVU d feZ d hZeY dY ce VRU eZ Vd* dfaa ce W eYVdV
RTeZgZeZVd( hV acZ RcZ j V a j R UZcVTe)e )Tfde Vc dR Vd UV ( VgVcRXZ X fc UVUZTReVU dR Vd W cTV W Z Ufdecj R U ac UfTe
R RXVcd( hY RcV W TfdVU UcZgZ X ReZ R R U TR dR Vd* NV R d aa cef ZdeZTR j V XRXV Z eYV dR V W fdVU VbfZa V e

afcTYRdVU Wc eYZcU aRceZVd c cVTVZgVU gZR ecRUV)Z d Wc Vh VbfZa V e dR Vd Tfde Vcd* R W eYVdV TRdVd( hV hZ dV fdVU
VbfZa V e UZcVTe j e Tfde Vcd( cReYVc eYR cV jZ X RfTeZ d* 8TeZgZeZVd Z fc K J dVX V e T dZde W eYV ac UfTeZ R U dR V W
Vh R U fdVU daVTZR ej VbfZa V e R U g TReZ R ecfT d( hYZTY Z T fUVd VbfZa V e Wc VRUZ X cZXZ R VbfZa V e R fWRTefcVcd
$qF Ddr% RTc dd fc V U) Rc Ved( Rd hV Rd fc C RU BZ XKD ScR U*

1-



,FTERMAR ET 9ARTS AND ;ERVICES  ,9; ;EGMENT

KYV 8GJ dVX V e Z T fUVd eYV dR V W daVTZR ZkVU RWeVc Rc Ve aRced( Z T fUZ X TRaeZgV aRced cV ReVU e fc C RU BZ XKD ScR U( fdVU Z
eYV RZ eV R TV R U cVaRZc W eYV VbfZa V e hV dV R U cV e* JaVTZR ZkVU e d( Z T fUZ X decZ XZ X S T d( Z df ReVU Y e deZT ( R U
cZXXZ X VbfZa V e( RcV d U c cV eVU e fc Tfde Vcd R Z UZgZUfR SRdZd c Z aRT RXVU daVTZR ej Zed* NV R d ac gZUV ecfT R U
VbfZa V e RZ eV R TV R U cVaRZc dVcgZTVd( hYZTY RcV ViVTfeVU eYc fXY fe fc ReZ hZUV ScR TY Veh c R U W VVe W SZ V
eVTY ZTZR d dfaa ceVU Sj fc .0+3 TR TV eVc SRdVU Z BR dRd :Zej( DZdd fcZ*

;UPPLY .HAIN

KYV : aR j afcTYRdVd cRh ReVcZR d( T a V e aRced R U WZ ZdYVU X Ud e SV fdVU Z eYV R fWRTefcZ X( dR V R U cV eR W Zed
ac UfTed* L TVceRZ ej cV RZ d cVXRcUZ X dfaa j TYRZ UZdcfaeZ d( Z W ReZ Rcj acVddfcVd( afS ZT YVR eY TcZdVd( R U XV a ZeZTR cZd d
eYRe YRgV VU e ZddfVd( Sc RU j( Z eYV dfaa j TYRZ * :YR XVd Z eYV : aR jsd cV ReZ dYZad hZeY dfaa ZVcd( dY ceRXVd Z RgRZ RSZ Zej
W ReVcZR d( ac UfTeZ UV Rjd( cVXf Re cj cVdecZTeZ d( afS ZT YVR eY TcZdVd( c eYVc dfaa j TYRZ UZdcfaeZ d( hYVeYVc UfV e dfaa ZVcd
c Tfde Vcd( T f U YRgV R ReVcZR RUgVcdV VWWVTe eYV : aR jsd RSZ Zej e eZ V j R fWRTefcV R U Rc Ve ac UfTed* TcVRdVd Z
eYV T ded W dYZaaZ X R U ecR da ceReZ ( afcTYRdVU cRh ReVcZR d( T a V e aRced c WZ ZdYVU X Ud T f U cVdf e Z R fWRTefcZ X
Z eVccfaeZ d( UV Rjd( Z VWWZTZV TZVd c eYV : aR jsd Z RSZ Zej e Rc Ve ac UfTed* KYV f acVTVUV eVU RefcV W eYV dfaa j TYRZ
UZdcfaeZ d T eZ fVd e R V Ze UZWWZTf e e acVUZTe eYV : aR jsd WfefcV SfdZ Vdd R U WZ R TZR aVcW c R TV* KYV : aR j T eZ fVd
e Ze c eYV Z aRTe Zed dfaa j TYRZ ( Z T fUZ X( Sfe e Z ZeVU e ( eYV T VcTZR gVYZT V R fWRTefcVcd eYRe ac gZUV eYV TYRddZd
fdVU Z eYV : aR jsd ac UfTeZ R U R fWRTefcZ X ac TVddVd R U eYV X Z X dV ZT UfTe c dY ceRXV( hYZTY T f U a eV eZR j
Z Ze eYV RSZ Zej W eYVdV R fWRTefcVcd e VVe UV R U Z WfefcV aVcZ Ud*

V[M ' B TTI VN BQOUQNQKIU[ 0KKV U[QUO VSQKQM

-ASIS OF 9RESENTATION

Ffc RTT aR jZ X T d ZUReVU WZ R TZR deReV V ed YRgV SVV acVaRcVU Z RTT cUR TV hZeY L ZeVU JeReVd XV VcR j RTTVaeVU
RTT f eZ X acZ TZa Vd $q 88Gr% R U eYV RTT f eZ X a ZTZVd UVdTcZSVU SV h* Ffc T d ZUReVU WZ R TZR deReV V ed Z T fUV eYV
RTT f ed W R hY j) h VU dfSdZUZRcZVd* 8 Z eVcT aR j RTT f ed R U ecR dRTeZ d YRgV SVV V Z Z ReVU Z T d ZUReZ * KYV
acVaRcReZ W WZ R TZR deReV V ed Z RTT cUR TV hZeY 88G cVbfZcVd eYRe eYVdV : d ZUReVU Z R TZR JeReV V ed R U de W eYV
UZdT dfcVd Z eYVdV E eVd SV acVdV eVU R YZde cZTR SRdZd( Rd W c W c eYV TfccV e R fR aVcZ U c acZ c R fR aVcZ Ud* KYV
T d ZUReVU WZ R TZR a dZeZ R U cVdf ed W aVcReZ d R U TRdY W hd $Z T fUZ X dVX V e Z W c ReZ % acVdV eVU YVcVZ Z T fUV
eY dV W :fde KcfT F V J fcTV( T* Rd W ;VTV SVc /-( .,.. R U dZ TV eYV UReV W eYV 8TbfZdZeZ * Z R TZR Z W c ReZ
acVdV eVU W c aVcZ Ud acZ c e eYV 8TbfZdZeZ cVacVdV e eY dV W EVdT UZ Xd R U Zed dfSdZUZRcZVd*

SE OF 0STIMATES

KYV acVaRcReZ W WZ R TZR deReV V ed Z T W c Zej hZeY 88G cVbfZcVd R RXV V e e R V VdeZ ReVd R U Rddf aeZ d eYRe RWWVTe
eYV cVa ceVU R f ed W RddVed R U ZRSZ ZeZVd R U T eZ XV e RddVed R U ZRSZ ZeZVd Re eYV UReV W eYV T d ZUReVU WZ R TZR deReV V ed
R U eYV cVa ceVU R f ed W cVgV fV R U ViaV dVd UfcZ X eYV cVa ceZ X aVcZ U* 8TefR cVdf ed T f U UZWWVc Wc eY dV VdeZ ReVd*

:ECENTLY SSUED ,CCOUNTING 9RONOUNCEMENTS

D CI C DG DCIG I I C DCIG I A I GDB DCIG I L I IDB G

FTe SVc .,.-( eYV Z R TZR 8TT f eZ X JeR URcUd 9 RcU $q 8J9r% ZddfVU 8TT f eZ X JeR URcUd LaUReV $q8JLr% E * .,.-),4(
.FFR WL IRU 0R WUDFW .VVHWV D G 0R WUDFW 8LDELOLWLHV IURP 0R WUDFWV LWK 0 VWRPHUV . (&( $&,a * KYZd 8JL Z ac gVd eYV
T aRcRSZ Zej W c S eY eYV cVT X ZeZ R U VRdfcV V e W RTbfZcVU cVgV fV T ecRTed hZeY Tfde Vcd Re eYV UReV W R U RWeVc R
SfdZ Vdd T SZ ReZ R U cVbfZcVd eYRe R V eZej $RTbfZcVc% cVT X ZkV R U VRdfcV T ecRTe RddVed R U T ecRTe ZRSZ ZeZVd RTbfZcVU Z R
SfdZ Vdd T SZ ReZ Z RTT cUR TV hZeY K aZT 2,2* KYV R V UVU XfZUR TV daVTZWZVd W c R RTbfZcVU cVgV fV T ecRTed cVXRcU Vdd W
eYVZc eZ Z X W aRj V e $-% eYV TZcTf deR TVd Z hYZTY eYV RTbfZcVc dY f U cVT X ZkV T ecRTe RddVed R U T ecRTe ZRSZ ZeZVd eYRe RcV
RTbfZcVU Z R SfdZ Vdd T SZ ReZ R U $.% Y h e VRdfcV eY dV T ecRTe RddVed R U T ecRTe ZRSZ ZeZVd( eYVcVSj ac gZUZ X T dZdeV e
cVT X ZeZ R U VRdfcV V e XfZUR TV W c cVgV fV T ecRTed hZeY Tfde Vcd RTbfZcVU Z R SfdZ Vdd T SZ ReZ R U cVgV fV T ecRTed
hZeY Tfde Vcd e RTbfZcVU Z R SfdZ Vdd T SZ ReZ * KYV 8JL Zd VWWVTeZgV W c WZdTR jVRcd SVXZ Z X RWeVc ;VTV SVc -1( .,..(
Z T fUZ X Z eVcZ aVcZ Ud hZeYZ eY dV WZdTR jVRcd* Rc j RU aeZ W eYV R V U V ed Zd aVc ZeeVU* KYV : aR j hZ Raa j eYV
XfZUR TV Z 8JL .,.-),4 ac daVTeZgV j e R j WfefcV SfdZ Vdd T SZ ReZ d TTfccZ X c RWeVc eYV VWWVTeZgV UReV W AR fRcj -(
.,./*
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DRcTY .,..( eYV 8J9 ZddfVU 8JL E * .,..),.( Z R TZR decf V ed :cVUZe C ddVd $K aZT /.2% $q8JL .,..),0r%( hYZTY
cVbfZcVd R V eZej e UZdT dV TfccV e aVcZ U Xc dd hcZeV) WWd Sj jVRc W cZXZ ReZ W c WZ R TZ X cVTVZgRS Vd R U Ve Z gVde V e Z
VRdVd* c dd hcZeV) WW Z W c ReZ fde SV Z T fUVU Z eYV gZ eRXV UZdT dfcVd( hYZTY cVbfZcVd eYRe R V eZej UZdT dV eYV R ceZkVU
T de SRdZd W WZ R TZ X cVTVZgRS Vd Sj TcVUZe)bfR Zej Z UZTRe c R U T Rdd W WZ R TZ X cVTVZgRS V Sj jVRc W cZXZ ReZ * KYV UZdT dfcV
cVbfZcV V ed Z 8JL .,..),. RcV VWWVTeZgV W c WZdTR jVRcd SVXZ Z X RWeVc ;VTV SVc -1( .,..* Rc j RU aeZ Zd aVc ZeeVU* KYV
: aR j hZ RU ae eYV UZdT dfcV cVbfZcV V ed Z eYV WZcde bfRceVc W .,./*

:EVENUE :ECOGNITION

NV cVT X ZkV cVgV fV Z RTT cUR TV hZeY eh UZWWVcV e RTT f eZ X deR URcUd6 $-% K aZT 2,2( IVgV fV Wc T ecRTed hZeY Tfde Vcd
$qK aZT 2,2r%( R U K aZT 40.( CVRdVd $qK aZT 40.r%( W c aVcZ Ud RWeVc AR fRcj -( .,.-( R U $.% K aZT 2,2 R U K aZT 40,( CVRdVd( W c
aVcZ Ud acZ c e AR fRcj -( .,.-*

L UVc K aZT 2,2( cVgV fV Wc T ecRTed hZeY Tfde Vcd Zd VRdfcVU SRdVU eYV T dZUVcReZ daVTZWZVU Z eYV T ecRTe hZeY eYV
Tfde Vc( R U ViT fUVd R j dR Vd Z TV eZgVd R U R f ed T VTeVU SVYR W W eYZcU aRceZVd* 8 qaVcW c R TV S ZXReZ r Zd R ac ZdV
Z R T ecRTe e ecR dWVc R UZdeZ Te X U c dVcgZTV e R Tfde Vc( R U Zd eYV f Ze W RTT f e f UVc K aZT 2,2* NV cVT X ZkV cVgV fV
hYV hV dReZdWj R aVcW c R TV S ZXReZ Sj ecR dWVccZ X T ec gVc R ac UfTe c dVcgZTV e R Tfde Vc* KYV R f e W cVgV fV
cVT X ZkVU cVW VTed eYV T dZUVcReZ hV ViaVTe e SV V eZe VU e Z ViTYR XV W c dfTY ac UfTed c dVcgZTVd* Ffc T ecRTed hZeY
Tfde Vcd XV VcR j U e Z T fUV f eZa V aVcW c R TV S ZXReZ d*

H WDO HYH H IV eR cVgV fV Zd acZ RcZ j T acZdVU W cVgV fVd Wc cV eR RXcVV V ed R U WcVZXYe TYRcXVd SZ VU e Tfde Vcd*
NV R d TYRcXV Tfde Vcd W c UR RXVU VbfZa V e( hYZTY Zd RddVddVU R U SZ VU Re eYV eZ V R cV eR RddVe Zd cVefc VU e eYV : aR j
R U cVT cUVU hZeYZ GRced JR Vd R U JVcgZTVd cVgV fV* T VTeZ hZeY fc RU aeZ W K aZT 40.( SVXZ Z X AR fRcj -( .,.-( hV
cVT cU TYR XVd Z eYV VdeZ ReVU T VTeRSZ Zej W aVcReZ X VRdV ecRUV cVTVZgRS Vd RXRZ de cV eR cVgV fV* JfTY R f ed hVcV
acVgZ fd j T RddZWZVU Rd dV Z X( XV VcR R U RU Z ZdecReZgV ViaV dVd* Ffc cV eR T ecRTed RcV W c gRcZ fd VbfZa V e( RWeVc Rc Ve aRced
R U dVcgZTVd f UVc .4)URj c eY j RXcVV V ed hYZTY Z T fUV Rfe ReZT cV VhR ac gZdZ d* KYV R cZej W fc cV eR aRj V ed
RcV UfV fa cVTVZae( hZeY R R cZej SZ VU Re eYV V U W VRTY .4)URj c eY j aVcZ U* IVgV fV Zd cVT X ZkVU cReRS j gVc eYV cV eR
RXcVV V e aVcZ U R U Z RTT cUR TV hZeY K aZT 40.( R U( W c aVcZ Ud acZ c e AR fRcj -( .,.-( K aZT 40,* L VRc VU cVgV fV Zd
cVa ceVU Z UVWVccVU cVgV fV R U Tfde Vc UVa dZed Z fc T d ZUReVU SR R TV dYVVed* NV cVbfZcV fc cV eR Tfde Vcd e RZ eRZ
ZRSZ Zej R U ac aVcej Z dfcR TV T gVcZ X eYV f Zed UfcZ X eYV cV eR eVc R U e Z UV ZWj fd Wc ddVd TRfdVU Sj eYV VX ZXV TV W
eYV Tfde Vc( eYVZc V a jVVd c T ecRTe cd*

NV R d ac gZUV cV eR Tfde Vcd eYV aa cef Zej e V eVc Z e T ecRTed T eRZ Z X R cV eR afcTYRdV aeZ $qIGFr%* KYV IGF R hd
eYV Tfde Vc e VRc TcVUZe e hRcUd eYV afcTYRdV acZTV W eYV VRdVU VbfZa V e* KYV VRc VU TcVUZe Zd SRdVU cV eR aRj V ed RUV*
:VceRZ VRdVd T eRZ Z X eYVdV afcTYRdV aeZ d RcV T RddZWZVU Rd dR Vd)ejaV VRdVd SVTRfdV eYV IGF afcTYRdV acZTV cV ReVU e eYV
VRdVU VbfZa V e Zd T dZUVcVU e SV R qSRcXRZ afcTYRdV aeZ r Z eYV VRdV* IVgV fV eYVdV VRdV T ecRTed Zd cVT X ZkVU Re eYV
a Z e Z eZ V hYV eYV Tfde Vcsd Ve afcTYRdV acZTV W c eYV VbfZa V e VVed c WR d SV h eYV WRZc gR fV W eYV VbfZa V e* IVgV fV
Wc eYVdV VRdVd Zd cVT cUVU Rd VbfZa V e dR Vd Z eYV : d ZUReVU JeReV V ed W FaVcReZ d R U : acVYV dZgV T V $C dd%*

2T LSPH W DOHV NV dV S eY Vh R U fdVU VbfZa V e* KYVcV RcV cZXYed W cVefc c hRccR eZVd WWVcVU VbfZa V e dR Vd* KYV
T ecRTefR dR Vd acZTV W c VRTY Z UZgZUfR VbfZa V e cVacVdV ed eYV deR UR V dV Z X acZTV* Ffc fdVU VbfZa V e Zd W R dfWWZTZV e j
f ZbfV RefcV( SRdVU daVTZWZT TYRcRTeVcZdeZTd dfTY Rd Zed RXV R U fdRXV( eYRe Ze U Vd e YRgV R SdVcgRS V deR UR V dV Z X acZTV*
bfZa V e dR Vd cVgV fV Zd cVT X ZkVU fa eYV ecR dWVc W T ec W VbfZa V e* iTVae W c VbfZa V e d U f UVc SZ )R U)Y U

RccR XV V ed( T ec Zd ecR dWVccVU hYV eZe V R U aYjdZTR a ddVddZ W eYV VbfZa V e YRd ecR dWVccVU e eYV Tfde Vc( hYZTY Zd Re
eYV a Z e Z eZ V W Tfde Vc aZT fa c hYV eYV VbfZa V e Zd UV ZgVcVU e R daVTZWZVU UVdeZ ReZ R U eYV : aR j YRd R acVdV e cZXYe
e aRj V e* GRj V e Zd fdfR j UfV hZeYZ /, URjd dfSdVbfV e e ecR dWVc W T ec W eYV VbfZa V e*

NV YRgV SZ R U Y U RccR XV V ed hZeY R d R f SVc W Tfde Vcd hY cVbfVde e T a VeV eYV afcTYRdV W VbfZa V e acZ c e
eYVZc RSZ Zej e eR V aYjdZTR a ddVddZ * eYVdV TRdVd( Tfde Vcd cVbfVde eYRe hV cVeRZ aYjdZTR a ddVddZ W eYV VbfZa V e f eZ
Tfde Vc aZT fa c UV ZgVcj Re R ReVc UReV* L UVc eYVdV RccR XV V ed( T ec Zd ecR dWVccVU e eYV Tfde Vc hYV eYV VbfZa V e Zd
cVRUj W c ecR dWVc e eYV Tfde Vc( eYV Tfde Vc YRd eR V VXR eZe V( R U eYV : aR j YRd R acVdV e cZXYe e aRj V e* L UVc eYV SZ
R U Y U RccR XV V ed( hYZTY RcV cRcV( hV cVT X ZkV dR Vd j hYV R W eYV W hZ X TcZeVcZR RcV Ve6 -% eYV Tfde Vcsd cVRd W c
eYV SZ )R U)Y U RccR XV V e Zd dfSdeR eZgV( .% eYV VbfZa V e Zd dVaRcReV j ZUV eZWZVU Rd SV XZ X e eYV Tfde Vc( /% eYV VbfZa V e
Zd cVRUj W c ecR dWVc e eYV Tfde Vc R U 0% hV U e YRgV eYV RSZ Zej e fdV eYV VbfZa V e c UZcVTe Ze e R eYVc Tfde Vc*

DUWV DOHV D G HUYLFHV NV dV RWeVc Rc Ve aRced R U dVcgZTVd* NV UVcZgV fc dVcgZTVd cVgV fV acZ RcZ j Wc RZ eV R TV( cVaRZc
R U faWZe dVcgZTVd YVRgj)Ufej ecfT d R U TcR Vd* IVgV fV Wc eYVdV dVcgZTVd Z T fUVd aRced dR Vd VVUVU e T a VeV eYV dVcgZTV
h c * NV cVT X ZkV dVcgZTVd cVgV fV Rd eYV dVcgZTV h c Zd T a VeVU* NV cVT cU cVgV fV R a Z e Z eZ V SRdZd Rd aRced RcV
UV ZgVcVU* KYV R f e W T dZUVcReZ hV cVTVZgV W c aRced Zd SRdVU fa R Zde acZTV Ve W UZdT f ed R U Z TV eZgVd( R U eYV Z aRTe
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W dfTY gRcZRS V T dZUVcReZ Zd WRTe cVU Z e eYV R f e W cVgV fV hV cVT X ZkV Re R j a Z e Z eZ V* KYV R f e W T dZUVcReZ
cVTVZgVU W c dVcgZTVd Zd SRdVU fa RS c Y fcd ViaV UVU R U aRced feZ ZkVU e aVcW c R U T a VeV eYV VTVddRcj dVcgZTVd W c fc
Tfde Vcd* KYVcV RcV cZXYed W cVefc c hRccR eZVd WWVcVU aRced dR Vd* GRj V e Zd fdfR j UfV R U T VTeVU hZeYZ /, URjd
dfSdVbfV e e UV ZgVcj W aRced c aVcW c R TV W dVcgZTV*

NV cVT cU dR Vd eRi SZ VU e Tfde Vcd R U cV ZeeVU e X gVc V eR RfeY cZeZVd R Ve SRdZd R U( T dVbfV e j( eYVdV R f ed RcV
ViT fUVU Wc cVgV fVd R U ViaV dVd* JR Vd eRiVd RcV cVT cUVU Rd RTTcfVU ViaV dVd hYV SZ VU*

KLSSL D G D GOL 0RVWV NV T RddZWj dYZaaZ X R U YR U Z X WVVd SZ VU e Tfde Vcd cV ReVU e eYV a RTV V e W cV eR f Zed Rd
cV eR cVgV fV Z fc : d ZUReVU JeReV V ed W FaVcReZ d R U : acVYV dZgV T V $C dd%* NV Z T fUV eYV cV ReVU dYZaaZ X R U
YR U Z X T ded Z T de W cV eR cVgV fV( ViT fUZ X UVacVTZReZ ( Z fc : d ZUReVU JeReV V ed W FaVcReZ d R U : acVYV dZgV
T V $C dd%* JYZaaZ X R U YR U Z X WVVd SZ VU e Tfde Vcd cV ReVU e eYV dR V W VbfZa V e R U aRced RcV cVT cUVU Rd VbfZa V e

dR Vd c aRced dR Vd R U dVcgZTVd cVgV fV( cVdaVTeZgV j* KYV cV ReVU dYZaaZ X R U YR U Z X T ded RcV cVT cUVU Z T de W VbfZa V e dR Vd
c T de W aRced dR Vd R U dVcgZTVd( cVdaVTeZgV j*

.ASH AND .ASH 0 UIVALENTS

:RdY R U TRdY VbfZgR V ed T dZded W TRdY R U dY ce)eVc Z gVde V ed hZeY cV RZ Z X RefcZeZVd W eYcVV eYd c Vdd hYV
RTbfZcVU* KYV TRccjZ X R f e W TRdY R U TRdY VbfZgR V ed Raac iZ ReVd Zed WRZc gR fV* KYV : aR j RZ eRZ d UVa dZed Re WZ R TZR
Z deZefeZ d Z ViTVdd W WVUVcR j Z dfcVU Z Zed*

RADE :ECEIVABLES AND ,LLOWANCE FOR .REDIT OSSES

NV RcV Via dVU e TcVUZe ddVd Wc ecRUV cVTVZgRS Vd XV VcReVU eYc fXY fc VRdZ X( dR Vd R U dVcgZTV SfdZ VddVd* NV RddVdd VRTY
Tfde Vcsd RSZ Zej e aRj W c eYV ac UfTed R U dVcgZTVd Sj T UfTeZ X R TcVUZe cVgZVh* KYV TcVUZe cVgZVh T dZUVcd ViaVTeVU SZ Z X
Via dfcV R U eZ Z X W c aRj V e R U eYV Tfde Vcsd VdeRS ZdYVU TcVUZe cReZ X* NV aVcW c R TcVUZe cVgZVh W Vh Tfde Vcd Re
Z TVaeZ W eYV Tfde Vc cV ReZ dYZa R U( W c ViZdeZ X Tfde Vcd( hYV eYV Tfde Vc ecR dRTed Vh VRdVd c ac UfTe cUVcd RWeVc R
aVcZ U W U c R Tj* NV R d T dZUVc T ecRTe eVc d R U T UZeZ d( T f ecj cZd R U SfdZ Vdd decReVXj Z eYV VgR fReZ *

NV Ze c X Z X TcVUZe Via dfcV eYc fXY R RTeZgV cVgZVh W Tfde Vc SR R TVd RXRZ de T ecRTe eVc d R U UfV UReVd* NV Rj
V a j T VTeZ RXV TZVd R U VXR T f dV e afcdfV cVT gVcj W UVWRf eVU cVTVZgRS Vd* KYV R hR TVd W c TcVUZe ddVd cVW VTe eYV
VdeZ ReV W eYV R f e W cVTVZgRS Vd eYRe R RXV V e RddVddVd hZ SV f RS V e SV T VTeVU SRdVU YZde cZTR hcZeV) WW ViaVcZV TV
R U( Rd Raa ZTRS V( TfccV e T UZeZ d R U cVRd RS V R U dfaa ceRS V W cVTRded eYRe RWWVTe T VTeRSZ Zej* KYZd VdeZ ReV T f U cVbfZcV
TYR XV SRdVU TYR XZ X TZcTf deR TVd( Z T fUZ X TYR XVd Z eYV VT j c Z eYV aRceZTf Rc TZcTf deR TVd W Z UZgZUfR
Tfde Vcd* 8TT cUZ X j( hV Rj SV cVbfZcVU e Z TcVRdV c UVTcVRdV eYV R hR TVd* NV cVgZVh eYV RUVbfRTj W eYV R hR TV R
bfRceVc j SRdZd* KYV R hR TV W c U fSeWf RTT f ed Zd Z T fUVU Z RTT f ed cVTVZgRS V( Ve fc : d ZUReVU 9R R TV JYVVed*

8TT f ed cVTVZgRS V( Ve T dZdeVU W eYV W hZ X6

L &&&V 5OMOWLO ($ )')) 5OMOWLO ($ )')(
8TT f ed cVTVZgRS Vd  .-.(/03  -35(.-0
CVdd6 R hR TV W c U fSeWf RTT f ed $-5(.0-% $-,(4.,%
8TT f ed cVTVZgRS V( Ve  -5/(-,2  -24(/50

KYV cV ReZ dYZa SVehVV ac gZdZ W c ddVd RTT f ed cVTVZgRS V R U R hR TV W c U fSeWf RTT f ed Zd acVdV eVU SV h6

IOK 6XNON 5OMOWLO ($
L &&&V )')) )')( )')'
8 hR TV ) SVXZ Z X W aVcZ U  -,(4.,  2(/3.  0(210
Gc gZdZ W c ddVd RTT f ed cVTVZgRS V -.(21, --(-,/ /(321
8TT f ed hcZeeV WW UfcZ X aVcZ U( Ve W cVT gVcZVd $0(..5% $2(211% $.(,03%

8 hR TV ) V U W aVcZ U  -5(.0-  -,(4.,  2(/3.

RTT cUR TV hZeY eYV RU aeZ W K aZT 40.( VWWVTeZgV AR fRcj -( .,.-( daVTZWZTR j ZUV eZWZRS V VRdV cVgV fV cVTVZgRS Vd e
UVV VU ac SRS V W T VTeZ RcV cVT cUVU Rd R cVUfTeZ W cV eR cVgV fV* KYV cV RZ Z X ac gZdZ W c TcVUZe ddVd( hYZTY cV ReVd e
ac UfTe dR Vd R U dVcgZTVd( Zd cVT cUVU Z dV Z X( XV VcR R U RU Z ZdecReZgV ViaV dV* c aVcZ Ud acZ c e AR fRcj -( .,.-( eYV V eZcV
ac gZdZ W c TcVUZe ddVd hRd cVT cUVU Z dV Z X( XV VcR R U RU Z ZdecReZgV ViaV dV*
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NVENTORY

gV e cj Zd TRccZVU Re eYV hVc W T de c Ve cVR ZkRS V gR fV* KYV : aR j aVcZ UZTR j cVgZVhd Z gV e cZVd YR U R U RZ eRZ d
cVdVcgVd W c d h) gZ X( ViTVdd( c Sd VeV Z gV e cZVd*

NY V X Ud Z gV e cj Zd T acZdVU W TYRddZd( ReeRTY V ed $Z*V*( S TcR Vd( RVcZR ZWed( UZXXVc UVccZT d( Uf a S UZVd( VeT*%( R U eYV
Z )ac TVdd T ded Z TfccVU Z eYV WZ R RddV S j W eY dV f Zed* 8d aRce W fc SfdZ Vdd UV ( hV dV f RddV S VU Z UZgZUfR hY V
X Ud R U hY V X Ud hZeY gRcjZ X VgV d W Tfde ZkReZ UZcVTe e T df Vcd c UVR Vcd* NY V X Ud Z gV e cj R d Z T fUVd Vh
VbfZa V e afcTYRdVU daVTZWZTR j W c cVdR V e Tfde Vcd( hYZTY afcTYRdVd RcV cVT cUVU UZcVTe j e Z gV e cj hYV cVTVZgVU* : de Zd
UVeVc Z VU Sj daVTZWZT ZUV eZWZTReZ W c hY V X Ud Z gV e cj* 8WeVc Rc Ve aRced R U dVcgZTVd Z gV e cZVd RcV cVT cUVU Re hVZXYeVU
RgVcRXV T de*

:ENTAL 0 UIPMENT AND 9ROPERTY AND 0 UIPMENT

2 CI A F EB CI

IV eR VbfZa V e Zd acZ RcZ j T acZdVU W eYV T de W ecfT ) f eVU RVcZR ZWed( TcR Vd( ecfT d( ecRZ Vcd( UZXXVc UVccZT d( Z V
VbfZa V e( TcR Vd( acVddfcV UZXXVcd( f UVcXc f U R U eYVc RTYZ Vcj R U VbfZa V e* KYV cV eR VbfZa V e hV afcTYRdV Zd cVT cUVU
Re T de R U UVacVTZReVU gVc eYV VdeZ ReVU cV eRS V ZWV W eYV VbfZa V e fdZ X eYV decRZXYe) Z V VeY U gVc fdVWf ZgVd( UVaV UZ X
ac UfTe TReVX cZVd( cR XZ X Wc 1 e 3 jVRcd( e R VdeZ ReVU cVdZUfR gR fV( UVaV UZ X ac UfTe TReVX cZVd( cR XZ X Wc -1 e
/1 W T de* ;VacVTZReZ W cV eR VbfZa V e T V TVd hYV R cV eR f Ze Zd a RTVU Z e eYV cV eR W VVe R U SVT Vd RgRZ RS V e
cV e R U eYV T de Zd UVacVTZReVU hYVeYVc c e eYV VbfZa V e Zd cV e* NV cVVgR fReV eYV VdeZ ReVU cV eRS V ZWV Rd cV eR VbfZa V e
Zd afcTYRdVU( VdeZ ReZ X eYV aVcZ U eYRe eYV RddVe hZ SV YV U( T dZUVcZ X WRTe cd dfTY Rd YZde cZTR cV eR RTeZgZej R U ViaVTeReZ d W
WfefcV cV eR RTeZgZej* NV R d cVVgR fReV eYV VdeZ ReVU cVdZUfR gR fVd W eYV Raa ZTRS V cV eR VbfZa V e* KYV cVdZUfR gR fV W
VbfZa V e Zd RWWVTeVU Sj WRTe cd eYRe Z T fUV VbfZa V e RXV( R f e W fdRXV R U Rc Ve T UZeZ d* DRc Ve T UZeZ d W c fdVU
VbfZa V e dR Vd TR R d SV RWWVTeVU Sj VieVc R WRTe cd dfTY Rd eYV VT j( RefcR UZdRdeVcd( WfV acZTVd( dfaa j W dZ Z Rc fdVU
VbfZa V e( eYV Rc Ve acZTV W c dZ Z Rc Vh VbfZa V e( R U Z TV eZgVd WWVcVU Sj R fWRTefcVcd W Vh VbfZa V e* KYVdV WRTe cd RcV
T dZUVcVU hYV VdeZ ReZ X WfefcV cVdZUfR gR fVd R U UVacVTZReZ aVcZ Ud*

iaV UZefcVd W c cVaRZc R U RZ eV R TV eYRe VieV U eYV fdVWf ZWV W eYV VbfZa V e R U RcV VTVddRcj e VVa R VbfZa V e f Ze Z
cV eRS V T UZeZ RcV TRaZeR ZkVU R U UVacVTZReVU gVc eYV VdeZ ReVU cV RZ Z X fdVWf ZWV W eYV VbfZa V e( hYZTY Zd eYV aVcZ U eYV
cVaRZc R U RZ eV R TV Zd ViaVTeVU e ac gZUV WfefcV VT ZT SV VWZe* NYV R Z X cVaRZcd( hV UZda dV W UR RXVU R U cVa RTVU
T a V ed Re eYVZc Ve TRccjZ X gR fVd* KYV T de W c feZ V R U cVTfccZ X RZ eV R TV RTeZgZeZVd cV ReVU e eYV cV eR W VVe RcV TYRcXVU
e ViaV dV Rd Z TfccVU*

1GDE GIN C F EB CI

Gc aVcej R U VbfZa V e Zd acZ RcZ j T acZdVU W R U( SfZ UZ Xd R U Z ac gV V ed( RTYZ Vcj R U VbfZa V e( R U gVYZT Vd( R U Zd
TRccZVU Re T de( Ve W RTTf f ReVU UVacVTZReZ * ;VacVTZReZ Zd ac gZUVU fdZ X eYV decRZXYe) Z V VeY U SRdVU fdVWf ZgVd cR XZ X
Wc W fc e /5*1 jVRcd* iaV UZefcVd W c R c cV VhR d R U SVeeVc V ed eYRe VieV U eYV fdVWf ZgVd W ac aVcej R U VbfZa V e RcV
TRaZeR ZkVU* iaV UZefcVd W c RZ eV R TV R U cVaRZcd RcV TYRcXVU e ViaV dV Rd Z TfccVU* CVRdVY U Z ac gV V ed RcV UVacVTZReVU
gVc eYV VddVc W eYV Z ac gV V esd fdVWf ZWV c eYV cV RZ Z X VRdV eVc *

EASES AS ESSEE

NV UVeVc Z V ZW R RccR XV V e Zd R VRdV Re Z TVaeZ W R RccR XV V e* FaVcReZ X R U WZ R TV VRdV RddVed R U ZRSZ ZeZVd RcV
cVT X ZkVU Re eYV T V TV V e UReV W eYV VRdV SRdVU eYV acVdV e gR fV W VRdV aRj V ed gVc eYV VRdV eVc * CVRdV RddVed
cVacVdV e eYV : aR jsd cZXYe e fdV R f UVc jZ X RddVe W c eYV VRdV eVc ( hYZ V VRdV ZRSZ ZeZVd cVacVdV e eYV : aR jsd S ZXReZ
e R V VRdV aRj V ed RcZdZ X Wc eYV VRdV* 8d de VRdVd U e ac gZUV R Z a ZTZe Z eVcVde cReV( hV fdV fc Z TcV V eR
S cc hZ X cReV SRdVU eYV Z W c ReZ RgRZ RS V Re eYV VRdV T V TV V e UReV( Z UVeVc Z Z X eYV acVdV e gR fV W VRdV
aRj V ed* KYV V XeY W R VRdV eVc Z T fUVd aeZ d e VieV U c eVc Z ReV eYV VRdV hYV Ze Zd cVRd RS j TVceRZ eYRe hV hZ
ViVcTZdV eY dV aeZ d* KYV : aR j RUV R RTT f eZ X a ZTj V VTeZ e e cVT X ZkV VRdV RddVed c ZRSZ ZeZVd W c VRdVd hZeY R
eVc W -. eYd c Vdd* 8UUZeZ R j( hV V VTeVU eYV acRTeZTR ViaVUZV e e e dVaRcReV VRdV R U ) VRdV T a V ed R U R d
V VTeVU eYV dY ce)eVc acRTeZTR ViaVUZV e W c R VRdVd eYRe bfR ZWj* 8d R cVdf e( hV hZ e cVT X ZkV cZXYe) W)fdV RddVed c ZRSZ ZeZVd
W c dY ce)eVc VRdVd eYRe bfR ZWj W c eYV dY ce)eVc acRTeZTR ViaVUZV e( Sfe Z deVRU hZ cVT X ZkV eYV VRdV aRj V ed Rd VRdV T de R
decRZXYe) Z V SRdZd gVc eYV VRdV eVc * Z R j( hV Raa j R a ceW Z Raac RTY e UVeVc Z V eYV UZdT f e cReV W c VRdVd hZeY dZ Z Rc
TYRcRTeVcZdeZTd*
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c fc VRdVd T RddZWZVU Rd aVcReZ X( eYV IFL RddVe Zd VRdfcVU eYc fXY fe eYV VRdV eVc Re eYV TRccjZ X R f e W eYV VRdV
ZRSZ Zej( a fd f R ceZkVU Z ZeZR UZcVTe T ded( a fd+$ Z fd% R j f R ceZkVU acVaRZU+$RTTcfVU% VRdV aRj V ed( Vdd eYV f R ceZkVU
SR R TV W VRdV Z TV eZgVd cVTVZgVU* CVRdV ViaV dV W c VRdV aRj V ed Zd cVT X ZkVU R decRZXYe) Z V SRdZd gVc eYV VRdV eVc *

c fc VRdVd T RddZWZVU Rd WZ R TV VRdVd( eYV IFL RddVe Zd R ceZkVU fdZ X eYV decRZXYe) Z V VeY U Wc eYV VRdV T V TV V e
UReV e eYV VRc ZVc W eYV V U W Zed fdVWf ZWV c eYV V U W eYV VRdV eVc f Vdd eYV VRdV ecR dWVcd h VcdYZa W eYV f UVc jZ X RddVe e
eYV : aR j( c eYV : aR j Zd cVRd RS j TVceRZ e ViVcTZdV R aeZ e afcTYRdV eYV f UVc jZ X RddVe* eY dV TRdVd( eYV IFL
RddVe Zd R ceZkVU gVc eYV fdVWf ZWV W eYV f UVc jZ X RddVe* NV ViaVTe e ViVcTZdV fc aeZ d e afcTYRdV eYV cV eR VbfZa V e
RddVed hV VRdV f UVc WZ R TV VRdVd* 8TT cUZ X j( eYV RddVed VRdVU f UVc eYV WZ R TV VRdVd RcV Z T fUVU Z cV eR VbfZa V e R U
ac aVcej R U VbfZa V e( R U UVacVTZReZ eYVcV Zd cVT X ZkVU Z UVacVTZReZ W cV eR VbfZa V e( T de W cVgV fV R U )cV eR
UVacVTZReZ ViaV dV Z eYV : d ZUReVU JeReV V ed W FaVcReZ d R U : acVYV dZgV T V $C dd%* NYV hV R V fc
T ecRTefR j cVbfZcVU aRj V ed f UVc WZ R TV VRdVd( hV R TReV R a ceZ e cVUfTV eYV WZ R TV VRdV S ZXReZ R U R a ceZ Zd
cVT X ZkVU Rd Z eVcVde ViaV dV*

2OODWILL AND THER NTANGIBLE ,SSETS

NV cVT X ZkV X UhZ hYV eYV afcTYRdV acZTV W R RTbfZcVU SfdZ Vdd ViTVVUd eYV WRZc gR fV W Ve RddVed RTbfZcVU* UhZ Zd e
R ceZkVU W c WZ R TZR cVa ceZ X afca dVd* UhZ Zd Z aRZcVU hYV Zed TRccjZ X gR fV ViTVVUd Zed Z a ZVU WRZc gR fV* NV aVcW c
fc X UhZ Z aRZc V e R R jdZd R fR j FTe SVc - c cV WcVbfV e j ZW R VgV e c TZcTf deR TV $dfTY Rd R dZX ZWZTR e RUgVcdV
TYR XV Z eYV SfdZ Vdd T Z ReV( aVcReZ X aVcW c R TV VecZTd( c VXR WRTe cd% Z UZTReVd eYRe R Z aRZc V e Rj YRgV TTfccVU* W eYV
WRZc gR fV W eYV cVa ceZ X f Ze ViTVVUd Zed TRccjZ X gR fV( X UhZ W eYV cVa ceZ X f Ze Zd e T dZUVcVU Z aRZcVU* W eYV TRccjZ X
gR fV W eYV cVa ceZ X f Ze ViTVVUd Zed WRZc gR fV( eYV eYVcV Zd R Z UZTReZ Z aRZc V e Rj ViZde*

IVT X ZkVU X UhZ Zd RddZX VU e fc cVa ceZ X f Zed fdZ X R Z T V Raac RTY SRdVU eYV acVdV e gR fV W VdeZ ReVU WfefcV TRdY
W hd* NV VdeZ ReV eYV WRZc gR fV W fc cVa ceZ X f Zed fdZ X S eY R Z T V Raac RTY SRdVU eYV acVdV e gR fV W VdeZ ReVU WfefcV
TRdY W hd R U R Rc Ve Raac RTY SRdVU ecRUVU gR fVd W dV VTeVU T aR ZVd* NV SV ZVgV eYZd T SZ VU Raac RTY jZV Ud eYV de
Raac acZReV VgZUV TV W WRZc gR fV* ;VeVc Z Z X eYV WRZc gR fV W fc cVa ceZ X f Zed Zd fUX V eR R U Z g gVd eYV fdV W dZX ZWZTR e
VdeZ ReVd R U Rddf aeZ d* NV SRdVU fc WRZc gR fV VdeZ ReVd Rddf aeZ d eYRe hV SV ZVgV RcV cVRd RS V* :YR XVd Z eYVdV
VdeZ ReVd R U Rddf aeZ d T f U ReVcZR j RWWVTe eYV UVeVc Z ReZ W WRZc gR fV R U X UhZ Z aRZc V e W c fc cVa ceZ X f Zed*

KYV : aR j aVcW c VU R JeVa - bfR eZeReZgV Z aRZc V e eVde FTe SVc -( .,.. e VgR fReV hYVeYVc Ze hRd cV Z V j eYR e eYRe
eYV WRZc gR fV W Zed eYcVV cVa ceZ X f Zed hRd Vdd eYR eYVZc cVdaVTeZgV TRccjZ X R f ed Rd W Zed R fR RddVdd V e UReV* UhZ hRd
eVdeVU W c Z aRZc V e Re eYV cVa ceZ X f Ze VgV ( hYZTY eYV : aR j YRd UVeVc Z VU e SV eYV dR V Rd Zed cVa ceRS V dVX V ed $ IJ(
K J( R U 8GJ%* KYV : aR j VdeZ ReVU eYV WRZc gR fV W eYVdV cVa ceZ X f Zed Sj hVZXYeZ X eYV cVdf ed Wc eYV Z T V Raac RTY R U
eYV Rc Ve Raac RTY* KYV Rc Ve gR fV Raac RTY T aRcVU TfccV e R U ac VTeVU WZ R TZR cVdf ed e V eZeZVd W dZ Z Rc dZkV R U
Z Ufdecj e UVeVc Z V Rc Ve gR fV* KYV Z T V Raac RTY feZ ZkVU Rddf aeZ d cVXRcUZ X VdeZ ReVU WfefcV TRdY W hd R U eYVc WRTe cd
e UVeVc Z V eYV WRZc gR fV W eYV cVdaVTeZgV RddVed* KYV VdeZ ReVd W WfefcV TRdY W h cVbfZcVU eYV : aR j e VdeRS ZdY ViaVTeReZ d
RS fe Tfde Vc UV R U( Z gVde V ed Z RZ eRZ Z X c ViaR UZ X Z WcRdecfTefcV W c eYV Rc Ved VRTY cVa ceZ X f Ze dVcgVd( R U eYV
dfaa j R U TRaRTZej W VbfZa V e Z eYV cV eR Rc Ve( R X eYVcd* KYV cV ReVU TRdY W hd hVcV UZdT f eVU fdZ X cReVd cR XZ X Wc
-,*,, e -,*1, W c eYV : aR jsd cVa ceZ X f Zed* KYV : aR j fdVU R X)eVc Xc heY cReV W .*1, * JZX ZWZTR e R RXV V e
fUX V e hRd Z g gVU Z VdeZ ReZ X eYVdV WRTe cd( R U eYVj Z T fUV Z YVcV e f TVceRZ eZVd( hYZTY WR f UVc CVgV / hZeYZ eYV WRZc
gR fV VRdfcV V e YZVcRcTYj*

KYV : aR j aVcW c VU R bfR ZeReZgV Z aRZc V e eVde Rd W ;VTV SVc /-( .,.. R U T T fUVU eYRe Ze hRd e cV Z V j eYR e
eYRe eYV WRZc gR fV W VZeYVc W eYV : aR jsd eYcVV cVa ceZ X f Zed YRU SVV cVUfTVU SV h eYVZc cVdaVTeZgV TRccjZ X R f ed* 8d R
cVdf e( eYV : aR j T T fUVU eYRe eYVcV hVcV ecZXXVcZ X VgV ed Rd W ;VTV SVc /-( .,..* KYVcV hVcV Z eR XZS V RddVe
Z aRZc V e TYRcXVd Z TfccVU UfcZ X eYV jVRcd V UVU ;VTV SVc /-( .,.. R U ;VTV SVc /-( .,.-*

JVV E eV --6 UhZ R U eR XZS V 8ddVed W c RUUZeZ R Z W c ReZ *

MPAIRMENT OF ONG IVED ,SSETS INCLUDING NTANGIBLE ,SSETS

NV VgR fReV eYV TRccjZ X gR fV W X) ZgVU RddVed YV U W c fdV( Z T fUZ X cV eR VbfZa V e R U UVWZ ZeV) ZgVU Z eR XZS V RddVed( W c
Z aRZc V e hYV VgVc R VgV e c TZcTf deR TV YRd TTfccVU $dfTY Rd R dZX ZWZTR e RUgVcdV TYR XV Z eYV SfdZ Vdd T Z ReV( aVcReZ X
aVcW c R TV VecZTd( c VXR WRTe cd% hYZTY dfXXVded eYRe eYV TRccjZ X gR fV Rj e SV cVT gVcRS V* aRZc V e W R X) ZgVU RddVe
YV U W c fdV $ c cV ReZgV RddVe Xc fa( ZW Raa ZTRS V% Zd VRdfcVU hYV eYV R eZTZaReVU dVaRcReV j ZUV eZWZRS V f UZdT f eVU TRdY W hd
Wc eYV RddVe RcV Vdd eYR eYV TRccjZ X gR fV* eYRe VgV e( R dd Zd cVT X ZkVU SRdVU eYV R f e Sj hYZTY eYV TRccjZ X gR fV
ViTVVUd eYV WRZc gR fV* RZc gR fV Zd UVeVc Z VU acZ RcZ j fdZ X R eZTZaReVU TRdY W hd UZdT f eVU Re R cReV T V dfcReV hZeY eYV cZd
Z g gVU*
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FeYVc Z eR XZS V RddVed T dZde W Tfde Vc cV ReZ dYZad( )T aVeV RXcVV V ed R U ecRUV R Vd* NV R ceZkV Z eR XZS V RddVed
hZeY WZ ZeV ZgVd gVc eYV aVcZ U eYV VT ZT SV VWZed RcV VdeZ ReVU e SV T df VU* ;VWZ ZeV ZgVU Z eR XZS Vd RcV R ceZkVU fdZ X eYV
decRZXYe) Z V VeY U gVc eYVZc fdVWf ZWV( Rd hV SV ZVgV eYZd VeY U SVde ReTYVd eYV aReeVc W VT ZT SV VWZe* JVV E eV --6

UhZ R U eR XZS V 8ddVed W c RUUZeZ R Z W c ReZ *

1AIR ALUE EASUREMENTS

RZc gR fV Zd UVWZ VU Rd R ViZe acZTV cVacVdV eZ X eYV R f e eYRe h f U SV cVTVZgVU e dV R RddVe c aRZU e ecR dWVc R ZRSZ Zej Z R
cUVc j ecR dRTeZ SVehVV Rc Ve aRceZTZaR ed Re eYV VRdfcV V e UReV Z eYV acZ TZaR c de RUgR eRXV fd Rc Ve* RZc gR fV Zd R
Rc Ve)SRdVU VRdfcV V e eYRe Zd UVeVc Z VU SRdVU Z afed( hYZTY cVWVc Sc RU j e Rddf aeZ d eYRe Rc Ve aRceZTZaR ed fdV Z

acZTZ X RddVed R U ZRSZ ZeZVd* KYVdV Z afed TR SV cVRUZ j SdVcgRS V( Rc Ve T cc S cReVU( c XV VcR j f SdVcgRS V*

3DLU ADO H LHUDUFK ) VRdfcZ X WRZc gR fV( hV fdV SdVcgRS V Rc Ve UReR hYV RgRZ RS V R U Z Z ZkV eYV fdV W f SdVcgRS V
Z afed* L SdVcgRS V Z afed Rj SV cVbfZcVU e gR fV TVceRZ WZ R TZR Z decf V ed UfV e T a ViZeZVd Z T ecRTe eVc d* afed fdVU
Z WRZc gR fV VRdfcV V ed RcV TReVX cZkVU Z e eYcVV WRZc gR fV YZVcRcTYj VgV d W c UZdT dfcV afca dVd* KYV V eZcV WRZc gR fV
VRdfcV V e Zd TReVX cZkVU SRdVU eYV hVde VgV W Z afe eYRe Zd dZX ZWZTR e e eYV WRZc gR fV VRdfcV V e* KYV eYcVV VgV d W eYV

WRZc gR fV YZVcRcTYj RcV6

8HYHO $ afed eYRe cVW VTe f RU fdeVU bf eVU acZTVd RcV RgRZ RS V Z RTeZgV Rc Ved W c ZUV eZTR RddVed c ZRSZ ZeZVd Rd W eYV
cVa ceZ X UReV* 8TeZgV Rc Ved RcV eY dV Z hYZTY ecR dRTeZ d W c eYV RddVe c ZRSZ Zej TTfc hZeY S eY dfWWZTZV e WcVbfV Tj
R U g f V e ac gZUV acZTZ X Z W c ReZ R X Z X SRdZd*

8HYHO ( $ afed eYRe cVW VTe bf eVU acZTVd W c dZ Z Rc RddVed R U ZRSZ ZeZVd RcV RgRZ RS V Z RTeZgV Rc Ved( R U Z afed eYVc
eYR bf eVU acZTVd eYRe RcV SdVcgRS V W c eYV RddVed c ZRSZ ZeZVd( VZeYVc UZcVTe j c Z UZcVTe j( W c dfSdeR eZR j eYV Wf eVc W
eYV WZ R TZR Z decf V ed*

8HYHO ) $ afed eYRe RcV XV VcR j Vdd SdVcgRS V c Wc f SdVcgRS V d fcTVd Z hYZTY eYVcV Zd Zee V c Rc Ve UReR*
KYVdV Z afed Rj SV fdVU hZeY Z eVc R j UVgV aVU VeY U XZVd eYRe cVdf e Z fc SVde VdeZ ReV W WRZc gR fV*

ADO DWLR HFK LT HV $ 8ddVed R U ZRSZ ZeZVd VRdfcVU Re WRZc gR fV RcV SRdVU V c cV W eYV W hZ X eYcVV gR fReZ
eVTY ZbfVd6

DUNHW DSSURDFK $ KVTY ZbfV eYRe fdVd acZTVd R U eYVc cV VgR e Z W c ReZ XV VcReVU Sj Rc Ve ecR dRTeZ d Z g gZ X
ZUV eZTR c T aRcRS V RddVed c ZRSZ ZeZVd*

6 FRPH DSSURDFK $ KVTY ZbfV eYRe T gVced WfefcV R f ed e R dZ X V acVdV e R f e SRdVU fa Rc Ve ViaVTeReZ d
$Z T fUZ X acVdV e gR fV eVTY ZbfVd( aeZ )acZTZ X( R U ViTVdd VRc Z Xd UV d%*

0RVW DSSURDFK $ KVTY ZbfV eYRe VdeZ ReVd eYV R f e eYRe h f U SV cVbfZcVU e cVa RTV eYV dVcgZTV TRaRTZej W R RddVe $Z*V*(
cVa RTV V e T de%*

.VVHWV D G 8LDELOLWLHV LWK HF UUL 3DLU ADO H HDV UHPH WV $ :VceRZ RddVed R U ZRSZ ZeZVd Rj SV VRdfcVU Re WRZc gR fV R
X Z X SRdZd* NV UZU e V VTe e Raa j eYV WRZc gR fV aeZ W c cVT cUZ X WZ R TZR RddVed R U WZ R TZR ZRSZ ZeZVd* FeYVc eYR eYV

hRccR ed ZRSZ Zej R U R Z eVcVde cReV T Rc $hYZTY hRd dVee VU Z VScfRcj .,..%( hV U e YRgV R j RddVed c ZRSZ ZeZVd hYZTY hV
VRdfcV Re WRZc gR fV R cVTfccZ X SRdZd*

.VVHWV D G 8LDELOLWLHV LWK :R UHF UUL 3DLU ADO H HDV UHPH WV $ :VceRZ RddVed R U ZRSZ ZeZVd RcV e VRdfcVU Re WRZc gR fV R
X Z X SRdZd* KYVdV RddVed R U ZRSZ ZeZVd( hYZTY Z T fUV X) ZgVU RddVed( X UhZ ( R U Z eR XZS V RddVed( RcV dfS VTe e WRZc gR fV

RU fde V e Z TVceRZ TZcTf deR TVd* c eZ V e eZ V( eYV WRZc gR fV Zd UVeVc Z VU eYVdV RddVed Rd aRce W cV ReVU Z aRZc V e eVded*
c TVceRZ RddVed R U ZRSZ ZeZVd RTbfZcVU Z SfdZ Vdd T SZ ReZ d( hV cVT cU eYV WRZc gR fV Rd W eYV RTbfZdZeZ UReV* IVWVc e E eV /6

9fdZ Vdd : SZ ReZ d( W c eYV WRZc gR fVd W RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf VU Z T VTeZ hZeY fc SfdZ Vdd T SZ ReZ d*
FeYVc eYR RTbfZdZeZ RU fde V ed( RU fde V ed e WRZc gR fV c WRZc gR fV VRdfcV V ed hVcV cVbfZcVU W c )WZ R TZR RddVed R U
ZRSZ ZeZVd W c R aVcZ Ud acVdV eVU* JVV E eV --6 UhZ R U eR XZS V 8ddVed R U E eV -16 RZc MR fV DVRdfcV V ed W c RUUZeZ R
Z W c ReZ *

EFERRED 1INANCING .OSTS

;ZcVTe T ded Z TfccVU Z T VTeZ hZeY eYV ZddfR TV( R U R V U V ed eYVcVe ( W fc UVSe RcV TRaZeR ZkVU R U R ceZkVU gVc eYV
eVc d W eYV cVdaVTeZgV RXcVV V ed fdZ X eYV VWWVTeZgV Z eVcVde VeY U( c eYV decRZXYe) Z V VeY U hYV e ReVcZR j UZWWVcV e eYR
eYV VWWVTeZgV Z eVcVde VeY U* KYV Ve TRccjZ X gR fV W UVWVccVU WZ R TZ X T ded RcV T RddZWZVU Rd R cVUfTeZ e X)eVc UVSe Z eYV
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: d ZUReVU 9R R TV JYVVed $dVV E eV 56 C X)KVc ;VSe%* KYV R ceZkReZ Zd Z T fUVU Z Z eVcVde ViaV dV fc : d ZUReVU
JeReV V ed W FaVcReZ d R U : acVYV dZgV T V $C dd%*

,CCRUED 0 PENSES

8TTcfVU ViaV dVd T dZdeVU W eYV W hZ X6

L &&&V 5OMOWLO ($ )')) 5OMOWLO ($ )')(
8TTcfVU Z eVcVde  -0(,53  --(33/
8TTcfVU dR RcZVd( hRXVd R U SV VWZed /5(21/ /2(1/1
8TTcfVU dR Vd eRiVd 4(1// 1(311
FeYVc 2(1,- 2(.30
K eR RTTcfVU ViaV dVd  24(340  2,(//3

.LOUD .OMPUTING ,RRANGEMENT MPLEMENTATION .OSTS

KYV : aR j YRd V eVcVU Z e TVceRZ T fU)SRdVU Y deZ X RXcVV V ed eYRe RcV RTT f eVU W c Rd dVcgZTV T ecRTed* c Z eVc R )fdV
d WehRcV SeRZ VU eYc fXY R Y deZ X RccR XV V e eYRe Zd R dVcgZTV T ecRTe( eYV : aR j TRaZeR ZkVd TVceRZ Z a V V eReZ T ded( dfTY
Rd T ded Z TfccVU e Z eVXcReV( T WZXfcV( R U Tfde ZkV Z eVc R )fdV d WehRcV( hYZTY RcV T dZdeV e hZeY T ded Z TfccVU UfcZ X eYV
Raa ZTReZ UVgV a V e deRXV W c )acV ZdV d WehRcV* KYVdV TRaZeR ZkVU UVgV a V e T ded RcV cVT cUVU Z eYVc RddVed fc
: d ZUReVU 9R R TV JYVVed* :RaZeR ZkVU Z a V V eReZ T ded RcV R ceZkVU decRZXYe) Z V gVc eYV eVc W eYV Y deZ X RccR XV V e
a fd R j cVRd RS j TVceRZ cV VhR aVcZ Ud( hYZTY cR XV Wc eYcVV jVRcd e -, jVRcd*

: fU T afeZ X RccR XV V ed( Ve Z T fUVU Z eYVc RddVed Z eYV : d ZUReVU 9R R TV JYVVed T dZdeVU W eYV W hZ X6

L &&&V 5OMOWLO ($ )')) 5OMOWLO ($ )')(
: fU T afeZ X RccR XV V ed  /0(143  .4(,50
CVdd6 RTTf f ReVU R ceZkReZ $5(3,/% $0(421%

: fU T afeZ X RccR XV V ed( Ve  .0(440  ./(..5

8 ceZkReZ ViaV dV W c eYVdV RddVed Zd Z T fUVU Z dV Z X( XV VcR ( R U RU Z ZdecReZgV ViaV dVd Z eYV : d ZUReVU JeReV V ed W
FaVcReZ d R U : acVYV dZgV T V $C dd%* c eYV jVRcd V UVU ;VTV SVc /-( .,.. R U ;VTV SVc /-( .,.-( R ceZkReZ ViaV dV
hRd  0*/ Z Z R U  .*1 Z Z ( cVdaVTeZgV j* c eYV jVRc V UVU ;VTV SVc /-( .,.,( R ceZkReZ W eYVdV T ded hRd e ReVcZR *

,DVERTISING .OSTS

NV ac eV fc SfdZ Vdd eYc fXY gRcZ fd Z UfdecZVd VUZR TYR V d( R U ViaV dV RUgVceZdZ X T ded Rd Z TfccVU e dV Z X( XV VcR ( R U
RU Z ZdecReZgV ViaV dVd* c eYV jVRcd V UVU ;VTV SVc /-( .,.. R U ;VTV SVc /-( .,.-( RUgVceZdZ X T ded hVcV Raac iZ ReV j  /*-
Z Z R U  0*4 Z Z cVdaVTeZgV j* 8 f ed hVcV Z ReVcZR W c eYV jVRc V UVU ;VTV SVc /-( .,.,*

;HARE -ASED .OMPENSATION

KYV WRZc gR fV W VbfZej)T RddZWZVU RhRcUd Zd UVeVc Z VU Re eYV XcR e UReV fdZ X eVTY ZbfVd Raac acZReV W c eYV RhRcUd( hYZTY hV fdV e
UVeVc Z V T aV dReZ ViaV dV gVc eYV dVcgZTV aVcZ U* NV cVT X ZkV T aV dReZ ViaV dV W c fc dYRcV)SRdVU aRj V ed gVc eYV
cVbfZdZeV dVcgZTV aVcZ U W c eYV V eZcV RhRcU R U W cWVZefcVd RcV cVT X ZkVU Rd eYVj TTfc* JVV E eV -06 JYRcV)9RdVU : aV dReZ W c
RUUZeZ R Z W c ReZ *

NCOME A ES

NV feZ ZkV eYV RddVe R U ZRSZ Zej VeY U Z RTT f eZ X W c Z T V eRiVd* L UVc eYZd VeY U( UVWVccVU eRi RddVed R U ZRSZ ZeZVd RcV
UVeVc Z VU SRdVU eYV UZWWVcV TVd SVehVV WZ R TZR RTT f eZ X R U eRi SRdVd W RddVed R U ZRSZ ZeZVd R U RcV VRdfcVU fdZ X eYV eRi
cReVd R U Rhd eYRe RcV ViaVTeVU e SV Z VWWVTe hYV eYV UZWWVcV TVd RcV ViaVTeVU e cVgVcdV* IVT X ZeZ W UVWVccVU eRi RddVed Zd
Z ZeVU e R f ed T dZUVcVU Sj R RXV V e e SV cV) Z V j)eYR ) e e SV cVR ZkVU Z WfefcV aVcZ Ud* 8 gR fReZ R hR TV Zd
VdeRS ZdYVU e cVUfTV UVWVccVU eRi RddVed ZW Ze Zd cV Z V j eYR e eYRe R UVWVccVU eRi RddVe hZ e SV cVR ZkVU* KYV VWWVTe Ve
UVWVccVU eRi RddVed R U ZRSZ ZeZVd cVdf eZ X Wc R TYR XV Z eRi cReVd Zd cVT X ZkVU Rd Z T V c ViaV dV Z eYV aVcZ U eYRe eYV TYR XV
Z eRi cReVd Zd V RTeVU*

NV R V TVceRZ VdeZ ReVd R U fUX V ed Z UVeVc Z Z X Z T V eRi ViaV dV W c WZ R TZR deReV V e afca dVd* KYVdV VdeZ ReVd R U
fUX V ed RcV Raa ZVU Z eYV TR Tf ReZ W eYV UVWVccVU Z T V eRi ViaV dV c SV VWZe Rdd TZReVU hZeY TVceRZ UVWVccVU eRi RddVed R U
ZRSZ ZeZVd* JZX ZWZTR e TYR XVd e eYVdV VdeZ ReVd Rj cVdf e Z R Z TcVRdV c UVTcVRdV e fc eRi ac gZdZ Z R dfSdVbfV e aVcZ U*
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Ffc Z T V eRi cVefc d RcV dfS VTe e ViR Z ReZ Sj WVUVcR ( deReV R U W cVZX eRi RfeY cZeZVd* KYVcV Rj SV UZWWVcZ X Z eVcacVeReZ d
W eRi Rhd R U cVXf ReZ d( R U Rd R cVdf e( UZdafeVd Rj RcZdV hZeY eYVdV eRi RfeY cZeZVd Z g gZ X eYV eZ Z X R U R f e W
UVUfTeZ d R U R TReZ W Z T V* NZeY eYV ViTVaeZ W Ve aVcReZ X dd TRccjW chRcUd( hV RcV XV VcR j XVc dfS VTe e
WVUVcR ( deReV( TR ( R U W cVZX Z T V eRi ViR Z ReZ d Sj eRi RfeY cZeZVd W c jVRcd V UZ X c acZ c e ;VTV SVc /-( .,-4*

NV cVT X ZkV f TVceRZ Z T V eRi a dZeZ d ZW Ze Zd cV) Z V j)eYR ) e( SRdVU eYV eVTY ZTR VcZed( eYRe eYV eRi a dZeZ hZ SV
cVR ZkVU c dfdeRZ VU fa ViR Z ReZ * KYV eVc cV) Z V j)eYR ) e VR d R Z V ZY U W cV eYR 1, * 8 eRi a dZeZ eYRe
VVed eYV cV) Z V j)eYR ) e cVT X ZeZ eYcVdY U Zd Z ZeZR j R U dfSdVbfV e j VRdfcVU Rd eYV RcXVde R f e W eRi SV VWZe eYRe

YRd R XcVReVc eYR 1, Z V ZY U W SVZ X cVR ZkVU fa dVee V V e hZeY R eRiZ X RfeY cZej eYRe YRd Wf h VUXV W R cV VgR e
Z W c ReZ * Ffc UVeVc Z ReZ W hYVeYVc c e R eRi a dZeZ YRd Ve eYV cV) Z V j)eYR ) e cVT X ZeZ eYcVdY U T dZUVcd eYV
WRTed( TZcTf deR TVd( R U Z W c ReZ RgRZ RS V Re eYV cVa ceZ X UReV R U Zd dfS VTe e R RXV V esd fUX V e* L cVT X ZkVU eRi
SV VWZed RcV eRi SV VWZed T RZ VU Z fc eRi cVefc d eYRe U e VVe cVT X ZeZ R U VRdfcV V e deR URcUd* Ffc a ZTj Zd e cVT cU
Z eVcVde R U aV R eZVd cV ReVU e f cVT X ZkVU eRi SV VWZed Z Z T V eRi ViaV dV $SV VWZe% fc : d ZUReVU JeReV V ed W
FaVcReZ d R U : acVYV dZgV T V $C dd%* 8d W ;VTV SVc /-( .,.. R U .,.-( fc f TVceRZ Z T V eRi a dZeZ d( f cVT X ZkVU
eRi SV VWZed( R U RTTcfVU Z eVcVde hVcV e ReVcZR *

,C UISITION ,CCOUNTING

NV YRgV RUV RTbfZdZeZ d Z eYV aRde R U Rj T eZ fV e R V RTbfZdZeZ d Z eYV WfefcV* KYV RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf VU
RcV cVT cUVU SRdVU eYVZc cVdaVTeZgV WRZc gR fVd Re eYV UReV W RTbfZdZeZ * C X) ZgVU RddVed $acZ TZaR j cV eR VbfZa V e%( X UhZ
R U eYVc Z eR XZS V RddVed XV VcR j cVacVdV e eYV RcXVde T a V ed W fc RTbfZdZeZ d* IV eR VbfZa V e Zd gR fVU feZ ZkZ X VZeYVc R
T de( Rc Ve c Z T V Raac RTY( c R T SZ ReZ W TVceRZ W eYVdV VeY Ud( UVaV UZ X eYV RddVe SVZ X gR fVU R U eYV
RgRZ RSZ Zej W Rc Ve c Z T V UReR* KYV Z eR XZS V RddVed eYRe hV YRgV RTbfZcVU RcV )T aVeV RXcVV V ed( Tfde Vc cV ReZ dYZad
R U ecRUV R Vd R U Rdd TZReVU ecRUV Rc d* KYV VdeZ ReVU WRZc gR fVd W eYVdV Z eR XZS V RddVed cVW VTe gRcZ fd Rddf aeZ d RS fe
UZdT f e cReVd( cVgV fV Xc heY cReVd( aVcReZ X RcXZ d( c jR ej cReVd( Tfde Vc ReecZeZ cReVd( eVc Z R gR fVd( fdVWf ZgVd R U eYVc
ac daVTeZgV WZ R TZR Z W c ReZ * UhZ Zd TR Tf ReVU Rd eYV ViTVdd W eYV T de W eYV RTbfZcVU V eZej gVc eYV Ve W eYV WRZc gR fV
W eYV RddVed RTbfZcVU R U eYV ZRSZ ZeZVd Rddf VU* E )T aVeV RXcVV V ed( Tfde Vc cV ReZ dYZad R U ecRUV R Vd R U Rdd TZReVU
ecRUV Rc d RcV gR fVU SRdVU R ViTVdd VRc Z Xd c Z T V Raac RTY SRdVU ac VTeVU TRdY W hd*

;VeVc Z Z X eYV WRZc gR fV W eYV RddVed R U ZRSZ ZeZVd RTbfZcVU Zd fUX V eR Z RefcV R U TR Z g gV eYV fdV W dZX ZWZTR e VdeZ ReVd
R U Rddf aeZ d* KYV fUX V ed RUV Z UVeVc Z Z X eYV VdeZ ReVU WRZc gR fV RddZX VU e eYV RddVed RTbfZcVU( Rd hV Rd eYV VdeZ ReVU
ZWV W eYV RddVed( TR ReVcZR j Z aRTe Ve Z T V $ dd% Z aVcZ Ud dfSdVbfV e e eYV RTbfZdZeZ SVTRfdV W UVacVTZReZ R U
R ceZkReZ ( R U Z TVceRZ Z deR TVd eYc fXY Z aRZc V e TYRcXVd ZW eYV RddVe SVT Vd Z aRZcVU Z eYV WfefcV* 8d UZdTfddVU RS gV( hV
cVXf Rc j cVgZVh X) ZgVU RddVed W c Z aRZc V ed*

NYV hV R V R RTbfZdZeZ ( hV R d RTbfZcV eYVc RddVed R U Rddf V ZRSZ ZeZVd* KYVdV eYVc RddVed R U ZRSZ ZeZVd ejaZTR j Z T fUV(
Sfe RcV e Z ZeVU e ( aRced Z gV e cj( RTT f ed cVTVZgRS V( RTT f ed aRjRS V R U eYVc h c Z X TRaZeR ZeV d* 9VTRfdV W eYVZc dY ce)
eVc RefcV( eYV WRZc gR fVd W eYVdV eYVc RddVed R U ZRSZ ZeZVd XV VcR j Raac iZ ReV eYV TRccjZ X gR fVd eYV RTbfZcVU V eZeZVds
SR R TV dYVVed*

V[M ( 1 QUM 2VTJQUI[QVU

,C UISITION OF .USTOM RUC NE ;OURCE 9

F ;VTV SVc /( .,.,( EVdT UZ Xd R U EVdT UZ Xd ( T*( R dfSdZUZRcj W EVdT UZ Xd $eYV q9fjVcr c eYV q ddfVcr%(
V eVcVU Z e R GfcTYRdV R U JR V 8XcVV V e $Rd R V UVU( eYV qGfcTYRdV 8XcVV V er% hZeY TVceRZ RWWZ ZReVd W KYV 9 RT de V c fa
$q9 RT de Vr% R U eYVc UZcVTe R U Z UZcVTe VbfZej Y UVcd $T VTeZgV j( qJV Vcdr% W :fde KcfT F V J fcTV( C*G*( 9 RT de V
:RaZeR GRce Vcd M )EH C*G*( R U G F V J fcTV UZ Xd( CC:( R RWWZ ZReV W G ReZ f bfZej( CC: $qG ReZ f r%( afcdfR e e
hYZTY 9fjVc RXcVVU e RTbfZcV -,, W eYV aRce VcdYZa Z eVcVded W :fde KcfT CG* T VTeZ hZeY eYV 8TbfZdZeZ ( EVdT

UZ Xd R U TVceRZ JV Vcd V eVcVU Z e I gVc R U : ecZSfeZ 8XcVV V ed $eYV qI gVc 8XcVV V edr%( afcdfR e e hYZTY dfTY
JV Vcd RXcVVU e T ecZSfeV R a ceZ W eYVZc VbfZej Z eVcVded Z :fde KcfT CG $eYV qI gVcdr% hZeY R RXXcVXReV gR fV W
 -,,*1 Z Z Z ViTYR XV W c dYRcVd W : Je T ( gR fVU Re  1*,, aVc dYRcV* NV SV ZVgV eYV 8TbfZdZeZ TcVReVd R VRUZ X( V)
de a dY a W c daVTZR ej VbfZa V e( dVcgZ X YZXY j ReecRTeZgV R U Xc hZ X Z WcRdecfTefcV V U) Rc Ved( Z T fUZ X ecR d ZddZ R U
UZdecZSfeZ ( eV VT ( cRZ R U eYVc ReZ R Z WcRdecfTefcV Z ZeZReZgVd*

8 d ;VTV SVc /( .,.,( EVdT UZ Xd V eVcVU Z e R : Je T GfcTYRdV 8XcVV V e $eYV q gVde V e 8XcVV V er% hZeY
G ReZ f ( cV ReZ X e ( R X eYVc eYZ Xd( eYV ZddfR TV R U dR V e G ReZ f $eYV qJfSdTcZaeZ r% W dYRcVd W : Je T ( W c R
RXXcVXReV afcTYRdV acZTV Z eYV cR XV W  3,, Z Z e  32/ Z Z ( hZeY eYV daVTZWZT R f e TR Tf ReVU Z RTT cUR TV hZeY eYV
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gVde V e 8XcVV V e SRdVU fa eYV e eR VbfZej Wf UZ X cVbfZcVU e Wf U eYV T dZUVcReZ aRZU afcdfR e e eYV eVc d W eYV
GfcTYRdV 8XcVV V e* KYV dYRcVd W : Je T ZddfVU R U d U e G ReZ f YRU R afcTYRdV acZTV W  1*,, aVc dYRcV* RTT cUR TV
hZeY eYV gVde V e 8XcVV V e( ;VTV SVc .-( .,.,( EVdT UZ Xd V eVcVU Z e JfSdTcZaeZ 8XcVV V ed $eYV qJfSdTcZaeZ
8XcVV V edr% hZeY TVceRZ Z gVde cd $eYV qG G gVde cdr% e WZ R TV( Z aRce( eYV 8TbfZdZeZ * GfcdfR e e eYV JfSdTcZaeZ
8XcVV V ed( T TfccV e j hZeY eYV T dZ X W eYV ecR dRTeZ d T eV a ReVU Sj eYV gVde V e 8XcVV V e( eYV G G gVde cd RXcVVU
e afcTYRdV R RXXcVXReV W .4(,,,(,,, dYRcVd W : Je T Re  1*,, aVc dYRcV W c R RXXcVXReV afcTYRdV acZTV W  -0, Z Z
$eYV qJfaa V V eR bfZej Z R TZ Xr%*

F 8acZ -( .,.- $eYV q: dZ X ;ReVr%( Z T VTeZ hZeY $Z% eYV I gVcd( eYV : aR j ZddfVU( Z eYV RXXcVXReV( .,(-,,(,,, dYRcVd
W : Je T e eYV aRceZVd e eYV I gVc 8XcVV V ed( $ZZ% eYV JfSdTcZaeZ ( eYV : aR j ZddfVU -04(2,,(,,, dYRcVd W
: Je T e G ReZ f ( R U $ZZZ% eYV Jfaa V V eR bfZej Z R TZ X( eYV : aR j ZddfVU( Z eYV RXXcVXReV( .4(,,,(,,, dYRcVd W
: Je T e eYV G G gVde cd*

1 G 1G

KYV : aR j ZddfVU .,(-,,(,,, dYRcVd W : Je T e :fde KcfT CG VbfZej Z eVcVde Y UVcd( Rd hV Rd aRZU TRdY R U cVaRZU
UVSe S ZXReZ d Rd T dZUVcReZ W c eYV 8TbfZdZeZ * KYV ecRUZ X acZTV W eYV : Je T hRd  5*/1 aVc dYRcV eYV : dZ X
;ReV* KYV afcTYRdV acZTV YRd SVV UVeVc Z VU e SV Rd W hd6

L &&&V H FHSW VKDUH D G SHU VKDUH GDWD
: de T ZddfVU .,(-,,(,,,
: de T aVc dYRcV acZTV Rd W 8acZ -( .,.-  5*/1
RZc gR fV W T de T ZddfVU  -43(5/1

:RdY T dZUVcReZ aRZU e VbfZej Z eVcVde Y UVcd 35,(/.0
IVaRj V e W UVSe S ZXReZ d 11.(2,,
K eR afcTYRdV acZTV  -(1/,(415

;fcZ X eYV jVRc V UVU ;VTV SVc /-( .,.-( eYV : aR j ecR dWVccVU R RUUZeZ R  /*0 Z Z W TRdY T dZUVcReZ e eYV JV Vcd
cV ReVU e TVceRZ Tfde Rcj T dZ X RU fde V ed dVe W ceY Z eYV GfcTYRdV 8XcVV V e*

0E C C A C 3 I

KYV RTbfZdZeZ W :fde KcfT CG YRd SVV RTT f eVU W c fdZ X eYV RTbfZdZeZ VeY U W RTT f eZ X( R U eYV : aR j Zd
T dZUVcVU eYV RTT f eZ X RTbfZcVc* L UVc eYV RTbfZdZeZ VeY U W RTT f eZ X( hV RcV cVbfZcVU e RddZX eYV afcTYRdV acZTV e
eR XZS V R U ZUV eZWZRS V Z eR XZS V RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf VU SRdVU eYVZc WRZc gR fVd Rd W eYV : dZ X ;ReV* KYV ViTVdd
W eYV afcTYRdV acZTV gVc eY dV WRZc gR fVd Zd cVT cUVU Rd X UhZ * KYV e eR afcTYRdV acZTV YRd SVV RddZX VU e eYV f UVc jZ X RddVed
RTbfZcVU R U ZRSZ ZeZVd Rddf VU SRdVU fa eYVZc WRZc gR fVd Rd W eYV : dZ X ;ReV( R U eYV VdeZ ReVU WRZc gR fVd YRgV SVV cVT cUVU
SRdVU Z UVaV UV e gR fReZ d( UZdT f eVU TRdY W h R R jdZd( bf eVU Rc Ve acZTVd( T ecZSfe cj RddVe TYRcXVd( R U VdeZ ReVd RUV
Sj R RXV V e( hYZTY VdeZ ReVd WR f UVc qCVgV /r W eYV WRZc gR fV YZVcRcTYj $Rd UVWZ VU Z E eV -16 RZc MR fV DVRdfcV V ed%*

KYV W hZ X eRS V df RcZkVd eYV 8acZ -( .,.- WRZc gR fVd W eYV RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf VU* JZ TV eYV : dZ X ;ReV( eYV
: aR j ZUV eZWZVU R U cVT cUVU TVceRZ VRdfcV V e aVcZ U RU fde V ed e eYV acV Z Z Rcj afcTYRdV acZTV R TReZ ( hYZTY RcV
cVW VTeVU Z eYV eRS V SV h* KYVdV RU fde V ed hVcV e dZX ZWZTR e R U cV ReVU acZ RcZ j e cV eR VbfZa V e R U TfccV e ZRSZ ZeZVd*
KYV VRdfcV V e aVcZ U RU fde V ed( T fa VU hZeY eYV RUUZeZ R TRdY T dZUVcReZ UZdTfddVU RS gV( Z TcVRdVU X UhZ Sj
Raac iZ ReV j  -1*2 Z Z UfcZ X eYV jVRc V UVU ;VTV SVc /-( .,.-* KYV WZ R RddVdd V e W eYV WRZc gR fV W eYV :fde KcfT CG
RddVed RTbfZcVU R U ZRSZ ZeZVd Rddf VU hRd T a VeV Rd W DRcTY /-( .,..*

2,



L &&&V
8TT f ed R U WZ R TZ X cVTVZgRS Vd $R%  --1(/.1
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9fjVcsd ReVcZR :R RUZR dfSdZUZRcZVd $eYV q89C fRcR e cdr%* KYV S ZXReZ d f UVc eYV 89C RTZ Zej R U eYV XfRcR eVVd W eY dV
S ZXReZ d RcV dVTfcVU Sj $dfS VTe e TVceRZ ViTVaeZ d%6 $Z% R WZcde acZ cZej a VUXV Sj VRTY 89C fRcR e c W R W eYV VbfZej Z eVcVded
W cVdecZTeVU dfSdZUZRcZVd UZcVTe j h VU Sj dfTY 89C fRcR e cd $ Z ZeVU e 21 W g eZ X TRaZeR de T Z eYV TRdV W W cVZX
dfSdZUZRcZVd h VU UZcVTe j Sj R L*J* dfSdZUZRcj R U dfS VTe e TVceRZ eYVc ViTVaeZ d Z eYV TRdV W )hY j h VU dfSdZUZRcZVd%
R U $ZZ% R WZcde acZ cZej dVTfcZej Z eVcVde Z dfSdeR eZR j R W eYV 89C fRcR e cds acVdV e R U RWeVc)RTbfZcVU RddVed $dfS VTe e TVceRZ
ViTVaeZ d%*

KYV 89C RTZ Zej T eRZ d Tfde Rcj VXReZgV T gV R ed W c ecR dRTeZ d W eYZd ejaV( Z T fUZ X T gV R ed eYRe( R X eYVc eYZ Xd(
Z Ze 9fjVcsd R U Zed cVdecZTeVU dfSdZUZRcZVds RSZ Zej e 6 Z Tfc RUUZeZ R Z UVSeVU Vdd7 aRj UZgZUV Ud( cVUVV de T ( c R V eYVc
UZdecZSfeZ d7 cVafcTYRdV( acVaRj( c cVUVV dfS cUZ ReVU Z UVSeVU Vdd7 R V Z gVde V ed7 TcVReV cVdecZTeZ d eYV RSZ Zej W 9fjVcsd
cVdecZTeVU dfSdZUZRcZVd e aRj UZgZUV Ud e 9fjVc7 TcVReV ZV d7 ecR dWVc c dV RddVed7 T d ZUReV( VcXV( dV ( c eYVchZdV UZda dV W
R c dfSdeR eZR j R W 9fjVcsd RddVed7 V eVc Z e TVceRZ ecR dRTeZ d hZeY 9fjVcsd RWWZ ZReVd7 R U UVdZX ReV dfSdZUZRcZVd Rd
f cVdecZTeVU dfSdZUZRcZVd( Z VRTY TRdV dfS VTe e TVceRZ ViTVaeZ d( Rd hV Rd R cVdecZTeZgV T gV R e Raa ZTRS V e VRTY JaVTZWZVU c
G R : aR j $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% Z ZeZ X Zed RSZ Zej e h TVceRZ RddVed R U V XRXV Z TVceRZ Z Vd W
SfdZ Vdd* RUUZeZ ( eYV 89C RTZ Zej T eRZ d R dacZ XZ X WZ R TZR T gV R e eYRe cVbfZcVd 9fjVc R U Zed cVdecZTeVU dfSdZUZRcZVd e
RZ eRZ R : d ZUReVU ZiVU :YRcXV : gVcRXV IReZ $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% W Re VRde -*,, e -*,,7 ac gZUVU

eYRe eYV WZ R TZR T gV R e dYR j SV eVdeVU hYV JaVTZWZVU iTVdd 8gRZ RSZ Zej $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% f UVc
eYV 89C RTZ Zej Zd Vdd eYR eYV XcVReVc W $Z% -,*, W eYV CZ V :Ra $Rd UVWZ VU Z eYV 89C :cVUZe 8XcVV V e% R U $ZZ%  2,*, Z Z
$eYV q ::I KVde 8 f er%( Z hYZTY TRdV Ze dYR SV eVdeVU Re eYV V U W VRTY dfTTVVUZ X WZdTR bfRceVc eYVcVRWeVc f eZ eYV UReV
hYZTY JaVTZWZVU iTVdd 8gRZ RSZ Zej YRd ViTVVUVU eYV ::I KVde 8 f e W c /, T dVTfeZgV TR V URc URjd*

KYV 89C RTZ Zej ac gZUVd W c R f SVc W Tfde Rcj VgV ed W UVWRf e( Z T fUZ X( R X eYVcd( R U Z VRTY TRdV dfS VTe e R
Raa ZTRS V XcRTV aVcZ U6 aRj V e UVWRf ed e eYV V UVcd7 T gV R e UVWRf ed7 ReVcZR Z RTTfcRTZVd W cVacVdV eReZ d R U hRccR eZVd7
WRZ fcV e aRj TVceRZ eYVc Z UVSeVU Vdd RWeVc WZ R RefcZej c RTTV VcReZ W eYVc Z UVSeVU Vdd ViTVVUZ X R daVTZWZVU R f e7
g f eRcj R U Z g f eRcj SR cfaeTj ac TVVUZ Xd7 ReVcZR fUX V ed W c aRj V e W Vj ViTVVUZ X R daVTZWZVU R f e7 R U
TVceRZ TYR XV W T ec VgV ed* KYV TTfccV TV W R VgV e W UVWRf e T f U cVdf e Z eYV RTTV VcReZ W S ZXReZ d R U eYV
eVc Z ReZ W cVg gZ X T Ze V ed f UVc eYV 89C RTZ Zej*
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) ;ECURED OTES

F eYV : dZ X ;ReV( eYV ddfVc ZddfVU  5.,*, Z Z Z RXXcVXReV acZ TZaR R f e W 1*1, dV Z c dVTfcVU dVT U ZV eVd UfV
.,.5* KYV .,.5 JVTfcVU E eVd hVcV ZddfVU afcdfR e e R UV efcV( UReVU Rd W 8acZ -( .,.-( SVehVV eYV ddfVc( NZ Z Xe Kcfde(
EReZ R 8dd TZReZ ( Rd ecfdeVV R U eYV XfRcR e cd aRcej eYVcVe * KYV ddfVc aRjd Z eVcVde eYV .,.5 JVTfcVU E eVd dV Z)R fR j Z
RccVRcd 8acZ -1 R U FTe SVc -1 W VRTY jVRc( T V TZ X FTe SVc -1( .,.-* L Vdd VRc ZVc cVUVV VU( eYV .,.5 JVTfcVU E eVd
hZ RefcV 8acZ -1( .,.5*

2 C C C 3 G IN

KYV .,.5 JVTfcVU E eVd RcV Z e j R U dVgVcR j XfRcR eVVU R dV Z c dVTfcVU SRdZd Sj :RaZe gVde V e DVcXVc JfS .( CC: R U(
dfS VTe e TVceRZ ViTVaeZ d( VRTY W eYV ddfVcsd ViZdeZ X R U WfefcV hY j h VU U VdeZT cVdecZTeVU dfSdZUZRcZVd eYRe Zd R S ZX c
f UVc eYV 89C :cVUZe 8XcVV V e c TVceRZ eYVc TRaZeR Rc Ved Z UVSeVU Vdd* L UVc eYV eVc d W eYV UV efcV( eYV .,.5 JVTfcVU
E eVd R U eYV cV ReVU XfRcR eVVd cR dV Z c Z cZXYe W aRj V e e R W eYV ddfVcsd R U eYV XfRcR e cds dfS cUZ ReVU Z UVSeVU Vdd
R U RcV VWWVTeZgV j dV Z c e R W eYV ddfVcsd R U eYV XfRcR e cds f dVTfcVU Z UVSeVU Vdd( R U Z UVSeVU Vdd dVTfcVU Sj ZV d f Z c e
eYV ZV d dVTfcZ X eYV .,.5 JVTfcVU E eVd( Z VRTY TRdV( e eYV VieV e W eYV gR fV W eYV T ReVcR dVTfcZ X eYV .,.5 JVTfcVU E eVd*
KYV .,.5 JVTfcVU E eVd R U eYV cV ReVU XfRcR eVVd cR VbfR j Z cZXYe W aRj V e hZeY R W eYV ddfVcsd R U eYV XfRcR e cds dV Z c
Z UVSeVU Vdd( hZeY fe XZgZ X VWWVTe e T ReVcR RccR XV V ed( R U VWWVTeZgV j VbfR e R W eYV ddfVcsd R U eYV XfRcR e cds dV Z c
Z UVSeVU Vdd dVTfcVU eYV dR V acZ cZej SRdZd Rd eYV .,.5 JVTfcVU E eVd* KYV .,.5 JVTfcVU E eVd R U eYV cV ReVU XfRcR eVVd RcV
VWWVTeZgV j dfS cUZ ReVU e R j W eYV ddfVcsd R U eYV XfRcR e cds Z UVSeVU Vdd eYRe Zd dVTfcVU Sj RddVed eYRe U e T deZefeV
T ReVcR W c eYV .,.5 JVTfcVU E eVd e eYV VieV e W eYV gR fV W eYV RddVed dVTfcZ X dfTY Z UVSeVU Vdd( R U Z UVSeVU Vdd eYRe Zd
dVTfcVU Sj R dV Z c)acZ cZej ZV ( Z T fUZ X eYV 89C :cVUZe 8XcVV V e e eYV VieV e W eYV gR fV W eYV T ReVcR dVTfcZ X dfTY
Z UVSeVU Vdd( R U RcV decfTefcR j dfS cUZ ReVU e eYV ZRSZ ZeZVd W eYV ddfVcsd )XfRcR e c dfSdZUZRcZVd*

0EI DC A 2 BEI DC 1GDK DC C 2 E G 2 I

8e R j eZ V( fa e Vdd eYR -, c cV eYR 2, URjds eZTV( eYV .,.5 JVTfcVU E eVd RcV cVUVV RS V Re eYV ddfVcsd aeZ ( Z
hY V c Z aRce( Re R acZTV VbfR e -,, W eYV acZ TZaR R f e W eYV .,.5 JVTfcVU E eVd cVUVV VU( a fd R R V)hY V acV Zf
Rd dVe W ceY Z eYV UV efcV( a fd RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV* 9VXZ Z X
8acZ -1( .,.0( eYV ddfVc Rj cVUVV eYV .,.5 JVTfcVU E eVd( Re Zed aeZ ( Z hY V c Z aRce( Re R j eZ V( dfS VTe e eYV aRj V e W
R cVUV aeZ acZTV e XVeYVc hZeY RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV* KYV
cVUV aeZ acZTV Z T fUVd R TR acV Zf eYRe gRcZVd $Wc .*31, e ,*,,, % UVaV UZ X eYV jVRc W cVUV aeZ *

RUUZeZ ( Re R j eZ V acZ c e 8acZ -1( .,.0( eYV ddfVc Rj cVUVV fa e 0, W eYV RXXcVXReV acZ TZaR R f e W eYV .,.5
JVTfcVU E eVd( Re R cVUV aeZ acZTV VbfR e -,1*1 W eYV acZ TZaR R f e eYVcV W( e XVeYVc hZeY RTTcfVU R U f aRZU Z eVcVde( ZW
R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV( hZeY eYV Ve TRdY ac TVVUd W dR Vd W V c cV VbfZej WWVcZ Xd Sj eYV
ddfVc c R j UZcVTe c Z UZcVTe aRcV e W eYV ddfVc( dfS VTe e TVceRZ ViTVaeZ d*

RUUZeZ ( Re R j eZ V acZ c e 8acZ -1( .,.0( eYV ddfVc Rj cVUVV UfcZ X VRTY TR V URc jVRc fa e -, W eYV RXXcVXReV acZ TZaR
R f e W eYV .,.5 JVTfcVU E eVd Re R cVUV aeZ acZTV VbfR e -,/ W eYV RXXcVXReV acZ TZaR R f e W eYV .,.5 JVTfcVU E eVd
e SV cVUVV VU( e XVeYVc hZeY RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV Raa ZTRS V cVUV aeZ UReV7 ac gZUVU eYRe(
Z R j XZgV TR V URc jVRc( R j R f e e acVgZ fd j feZ ZkVU Z R j TR V URc jVRc Rj SV TRccZVU W chRcU e dfSdVbfV e TR V URc
jVRcd*

JfS VTe e TVceRZ ViTVaeZ d( eYV Y UVcd W eYV .,.5 JVTfcVU E eVd R d YRgV eYV cZXYe e cVbfZcV eYV ddfVc e cVafcTYRdV eYVZc .,.5
JVTfcVU E eVd fa eYV TTfccV TV W R TYR XV Z T ec ( Rd UVWZ VU Z eYV UV efcV( Re R WWVc acZTV VbfR e -,- W eYV acZ TZaR
R f e W eYV .,.5 JVTfcVU E eVd a fd RTTcfVU R U f aRZU Z eVcVde( ZW R j( e ( Sfe e Z T fUZ X( eYV UReV W cVafcTYRdV*

RUUZeZ ( ZW eYV ddfVc c R j W Zed cVdecZTeVU dfSdZUZRcZVd dV d RddVed( f UVc TVceRZ TZcTf deR TVd( eYV ddfVc Zd cVbfZcVU e fdV eYV
Ve ac TVVUd e R V R WWVc e afcTYRdV eYV .,.5 JVTfcVU E eVd Re R WWVc acZTV Z TRdY VbfR e -,, W eYV acZ TZaR R f e W
eYV .,.5 JVTfcVU E eVd a fd RTTcfVU R U f aRZU Z eVcVde e ( Sfe e Z T fUZ X( eYV cVafcTYRdV UReV*

T VTeZ hZeY R j WWVc e afcTYRdV R c R j W eYV .,.5 JVTfcVU E eVd $Z T fUZ X R TYR XV W T ec WWVc R U R j eV UVc
WWVc%( ZW Y UVcd W Vdd eYR 5, W eYV RXXcVXReV acZ TZaR R f e W eYV .,.5 JVTfcVU E eVd gR ZU j eV UVc eYVZc .,.5 JVTfcVU
E eVd( eYV ddfVc c R eYZcU aRcej Zd V eZe VU e cVUVV R j cV RZ Z X .,.5 JVTfcVU E eVd Re eYV acZTV WWVcVU e VRTY Y UVc*

2 IG I K DK C CI

KYV UV efcV T eRZ d T gV R ed eYRe Z Ze eYV ddfVcsd $R U TVceRZ W Zed dfSdZUZRcZVds% RSZ Zej e ( R X eYVc eYZ Xd6 $Z% Z Tfc
RUUZeZ R UVSe c ZddfV TVceRZ acVWVccVU de T 7 $ZZ% aRj UZgZUV Ud( cVUVV de T ( c R V eYVc UZdecZSfeZ d7 $ZZZ% R V eYVc cVdecZTeVU
aRj V ed c Z gVde V ed7 $Zg% TcVReV ZV d RddVed7 $g% ecR dWVc c dV RddVed7 $gZ% TcVReV cVdecZTeZ d aRj V e W UZgZUV Ud c eYVc
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R f ed Sj eYV ddfVc e eYV ddfVcsd cVdecZTeVU dfSdZUZRcZVd7 $gZZ% V XRXV Z VcXVcd c T d ZUReZ d7 $gZZZ% V XRXV Z TVceRZ
ecR dRTeZ d hZeY RWWZ ZReVd7 c $Zi% UVdZX ReV eYV ddfVcsd dfSdZUZRcZVd Rd f cVdecZTeVU dfSdZUZRcZVd*

K CI D AI

KYV UV efcV ac gZUVd W c Tfde Rcj VgV ed W UVWRf e( Z T fUZ X )aRj V e( WRZ fcV e T a j hZeY T gV R ed c eYVc RXcVV V ed
Z eYV UV efcV( R U TVceRZ VgV ed W SR cfaeTj c Z d gV Tj* W R VgV e W UVWRf e TTfcd R U T eZ fVd hZeY cVdaVTe e eYV .,.5
JVTfcVU E eVd( eYV ecfdeVV c eYV Y UVcd W Re VRde /, Z RXXcVXReV acZ TZaR R f e W eYV fedeR UZ X .,.5 JVTfcVU E eVd W dfTY
dVcZVd Rj UVT RcV eYV V eZcV acZ TZaR R f e W R eYV .,.5 JVTfcVU E eVd e SV UfV R U aRjRS V Z VUZReV j $ViTVae eYRe ZW dfTY
VgV e W UVWRf e Zd TRfdVU Sj TVceRZ VgV ed W SR cfaeTj c Z d gV Tj( eYV V eZcV acZ TZaR W eYV .,.5 JVTfcVU E eVd hZ SVT V
UfV R U aRjRS V Z VUZReV j hZeY fe WfceYVc RTeZ c eZTV%*

OTES 9AYABLE

Ffc eVd aRjRS V cVbfZcV eYV : aR j e aRj eY j R U bfRceVc j Z eVcVde aRj V ed R U YRgV RefcZeZVd eYc fXY .,.2* E eVd
aRjRS V Z T fUV $Z% UVSe Rddf VU Wc eYV 8TbfZdZeZ cV ReVU e S cc hZ Xd W c WRTZ ZeZVd cV gReZ d R U e dfaa ce XV VcR SfdZ Vdd
RTeZgZeZVd( $ZZ% eVd aRjRS V cV ReVU e aRde SfdZ VddVd RTbfZcVU( R U $ZZZ% eVc R d* JfSdVbfV e e eYV 8TbfZdZeZ ( eYV : aR j
T d ZUReVU TVceRZ eVd aRjRS V Rddf VU Wc eYV 8TbfZdZeZ Z e R  ./*5 Z Z R RXcVV V e hZeY JVTfcZej 9R W BR dRd
:Zej $qJ9B:r% eYRe SVRcd Z eVcVde Re R cReV W /*-.1 aVc R f ( R U R  /*1 Z Z R RXcVV V e hZeY J9B: eYRe SVRcd Z eVcVde Re R
cReV W /*1 aVc R f *

EBT ATURITIES

8d W ;VTV SVc /-( .,..( eYV acZ TZaR aRj V ed W UVSe fedeR UZ X gVc eYV Vie WZgV jVRcd R U eYVcVRWeVc hVcV Rd W hd6

L &&&V Y O AKcKLVO YX %DO W 5OL
.,./  2(50,  p
.,.0 -(,4, p
.,.1 -(--3 p
.,.2 ..(1.0 0/3(3/-
.,.3 p p
KYVcVRWeVc p 5.,(,,,
K eR  /-(22-  -(/13(3/-
CVdd f R ceZkVU UZdT f e R U ZddfR TV T ded p $.3(242%

 /-(22-  -(//,(,01

( .REDIT 1ACILITY

F AR fRcj -/( .,./( eYV : aR j V eVcVU Z e R Vh TcVUZe RXcVV V e R hZ X W c S cc hZ Xd W fa e  -4*, Z Z $eYV q.,./
:cVUZe RTZ Zejr%* Gc TVVUd Wc eYV TcVUZe RXcVV V e hVcV fdVU e WZ R TV R a ceZ W eYV : aR jsd RTbfZdZeZ W cVR ac aVcej
Wc R cV ReVU aRcej Z ;VTV SVc .,..( dVV E eV .,6 IV ReVU GRceZVd W c WfceYVc Z W c ReZ * 8 a ceZ W eYV R ac TVVUd hZ SV
fdVU e WZ R TV Z ac gV V ed e eYV ac aVcej* T VTeZ hZeY V eVcZ X Z e eYV RXcVV V e( eYV : aR j cVTVZgVU ac TVVUd W
 -/*3 Z Z hZeY eYV RSZ Zej e UcRh R RUUZeZ R  0*. Z Z fa T a VeZ W TVceRZ T decfTeZ Z Vde Vd* 9 cc hZ Xd SVRc
Z eVcVde Re R WZiVU cReV W 1*31 aVc R f R U RcV cVbfZcVU e SV cVaRZU eY j Z R R f e W Raac iZ ReV j  ,*- Z Z hZeY R
SR aRj V e UfV eYV RefcZej UReV W AR fRcj -/( .,.4* 9 cc hZ Xd RcV dVTfcVU Sj eYV cVR ac aVcej R U Z ac gV V ed*

V[M MI M I M MM

KYV : aR j RU aeVU K aZT 40. AR fRcj -( .,.-( fdZ X eYV UZWZVU cVec daVTeZgV ecR dZeZ VeY U7 R U eYVcVW cV( eYV
T aRcReZgV Z W c ReZ YRd e SVV RU fdeVU W c eYV jVRc V UVU ;VTV SVc /-( .,., R U T eZ fVd e SV cVa ceVU f UVc eYV
RTT f eZ X deR URcUd Z VWWVTe W c eYRe jVRc $V*X*( f UVc K aZT 40,%*

KYV : aR jsd aVcReZ X VRdV RXcVV V ed acZ RcZ j T dZde W cVR VdeReV ac aVcej( dfTY Rd hRcVY fdVd R U WWZTV SfZ UZ Xd( Z
RUUZeZ e aVcd R ac aVcej( dfTY Rd gVYZT Vd R U VbfZa V e* KYV R cZej W eYV : aR jsd VRdV RccR XV V ed RcV T acZdVU W
WZiVU aRj V ed R U R Z ZeVU f SVc W eYVdV RccR XV V ed Z T fUV R gRcZRS V aRj V e T a V e SRdVU TVceRZ Z UVi
W fTefReZ d* KYV : aR j R d VRdVd TVceRZ cV eR VbfZa V e f UVc RdeVc VRdV RXcVV V ed( hYZTY RcV T RddZWZVU Rd WZ R TV VRdVd*
KYV RdeVc VRdV RXcVV V ed RcV ejaZTR j W c R WZgV)jVRc aVcZ U( Re eYV V U W hYZTY eYV : aR j Zd V eZe VU e cVefc c afcTYRdV eYV
VbfZa V e( c VieV U eYV ZWV W eYV VRdV*
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.OMPONENTS OF EASE 0 PENSE

KYV T a V ed W VRdV ViaV dV RcV Rd W hd6

IOK 6XNON 5OMOWLO ($
L &&&V )')) )')(
FaVcReZ X VRdV T de  3(215  2(525
Z R TV VRdV T de6
8 ceZkReZ W VRdV RddVed -(4., .(53/
eVcVde VRdV ZRSZ ZeZVd -(-45 -(0/-

JY ce)eVc VRdV T de -(03. /(25,
JfS VRdV Z T V $-(3/,% $1(/4/%

K eR VRdV T de  -,(0-,  5(24,

;UPPLEMENTAL .ASH 1LOW NFORMATION

Jfaa V V eR TRdY W h Z W c ReZ cV ReVU e VRdVd Zd Rd W hd6

IOK 6XNON 5OMOWLO ($
L &&&V )')) )')(
:RdY aRZU W c R f ed Z T fUVU Z eYV VRdfcV V e W VRdV ZRSZ ZeZVd6
FaVcReZ X TRdY feW hd ) aRj V ed aVcReZ X VRdVd  3(411  2(525
FaVcReZ X TRdY feW hd ) Z eVcVde aRj V ed WZ R TV VRdVd  -(-45  -(0/-
Z R TV TRdY feW hd ) aRj V ed WZ R TV VRdV S ZXReZ d  /(511  1(../

Jfaa V V eR UZdT dfcV W TRdY VRdZ X RTeZgZeZVd6
IZXYe) W)fdV RddVed SeRZ VU Z ViTYR XV W c Vh aVcReZ X VRdV ZRSZ ZeZVd $-%  /(32-  -(4,5

$-% T fUVd VRdV VieV dZ R U aeZ ViVcTZdVd*

;UPPLEMENTAL -ALANCE ;HEET NFORMATION

Jfaa V V eR SR R TV dYVVe Z W c ReZ cV ReVU e VRdVd Zd Rd W hd6

L &&&V 5OMOWLO ($ )')) 5OMOWLO ($ )')(
7SXKXMO VOK O
Gc aVcej R U VbfZa V e  0(/2.  /(1/1
8TTf f ReVU UVacVTZReZ $-(,45% $51%
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RddVdd V ed Z acZ c jVRcd( R RXV V e U Vd e SV ZVgV eYV Z V ZY U W R dd cVdf eZ X Wc eYV IJ RddVdd V e e SV ac SRS V Re
eYZd eZ V*

NYZ V Ze Zd e a ddZS V e acVUZTe eYV feT V W eYV W cVX Z X ReeVcd hZeY TVceRZ ej( Ze Zd eYV aZ Z W R RXV V e eYRe eYV WZ R
feT V W eYVdV ReeVcd hZ e YRgV R ReVcZR VWWVTe eYV : aR jsd T d ZUReVU WZ R TZR T UZeZ ( cVdf ed W aVcReZ d R U
TRdY W hd*
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9URCHASE .OMMITMENTS

NV V eVc Z e afcTYRdV RXcVV V ed hZeY R fWRTefcVcd R U dfaa ZVcd W VbfZa V e W c fc cV eR W VVe R U Z gV e cj* 8 W eYVdV
RXcVV V ed RcV TR TV RS V hZeYZ R daVTZWZVU eZWZTReZ aVcZ U e eYV dfaa ZVc*

V[M ' AMSI[ML I [QM

KYV : aR j YRd ecR dRTeZ d hZeY cV ReVU aRceZVd Rd df RcZkVU SV h*

H WDOV D G DOHV p KYV : aR j cV ed R U dV d VbfZa V e R U ac gZUVd dVcgZTVd e I"D bfZa V e IV eR ( R SfdZ Vdd aRceZR j
h VU Sj V SVcd W eYV : aR jsd R RXV V e* KYV : aR j R d cV ed VbfZa V e R U afcTYRdVd Z gV e cj Wc I"D
bfZa V e IV eR * ;fcZ X eYV jVRc V UVU ;VTV SVc /-( .,.-( eYV : aR j afcTYRdVU Raac iZ ReV j  -5*0 Z Z Z cV eR

VbfZa V e Wc I"D bfZa V e IV eR *

GcZ c e 8fXfde -( .,..( VcXj :RaZeR GRce Vcd $q :Gr%( R de T Y UVc W eYV : aR j( R U eYVZc RWWZ ZReVd YRU h VcdYZa Z eVcVded
Z GC c fa( T*( hYZTY hRd R Tfde Vc W eYV : aR j*

KYV G G gVde cd( Rd UVdTcZSVU Z E eV /6 9fdZ Vdd : SZ ReZ d( Z T fUVU TVceRZ V SVcd W R RXV V e R U UZcVTe cd W eYV
: aR j( hYZTY aVcd d afcTYRdVU Raac iZ ReV j -*0 Z Z dYRcVd W eYV : aR jsd T de T Re R acZTV W  1*,, aVc dYRcV(
UfcZ X eYV jVRc V UVU ;VTV SVc /-( .,.-*

3DFLOLWLHV 8HDVHV D G WKHUp KYV : aR j YRd VRdVU TVceRZ WRTZ ZeZVd( Rd hV Rd afcTYRdVU RZcTcRWe TYRceVc dVcgZTVd( Wc V eZeZVd
h VU Sj V SVcd W eYV : aR jsd R RXV V e R U eYVZc Z VUZReV WR Z ZVd* CVRdV R U TYRceVc dVcgZTVd aRj V ed cV ReVU e eYVdV
ecR dRTeZ d RcV Z ReVcZR * IV e R U RZc ecRgV ViaV dVd RcV cVT cUVU Z dV Z X( XV VcR ( R U RU Z ZdecReZgV ViaV dVd* ;VTV SVc
.,..( eYV : aR j eVc Z ReVU eYV VRdV RXcVV V ed R U afcTYRdVU eYV WRTZ ZeZVd R U R U Wc eYVdV cV ReVU aRceZVd W c R afcTYRdV
acZTV W Raac iZ ReV j  -1*0 Z Z *

D D HPH W 3HHV p KYV : aR j V eVcVU Z e eYV : ca cReV 8UgZd cj JVcgZTVd 8XcVV V e hZeY G ReZ f VWWVTeZgV Rd W eYV
: dZ X ;ReV( f UVc hYZTY R RXV V e WVVd RcV aRjRS V e G ReZ f bfRceVc j* KYV R RXV V e WVVd RcV cVT cUVU Z ecR dRTeZ
ViaV dVd R U eYVc Z eYV : aR jsd : d ZUReVU JeReV V ed W FaVcReZ d R U : acVYV dZgV T V $C dd%*

8 df Rcj W eYV ecR dRTeZ d hZeY eYV W cVX Z X cV ReVU aRceZVd Z T fUVU Z eYV : d ZUReVU JeReV V ed W FaVcReZ d R U
: acVYV dZgV T V $C dd% Zd Rd W hd6

IOK 6XNON 5OMOWLO ($
L &&&V )')) )')( )')'
K eR cVgV fVd Wc ecR dRTeZ d hZeY cV ReVU aRceZVd  //(4-2  ./(.1-  5(-4-
iaV dVd Z TfccVU Wc ecR dRTeZ d hZeY cV ReVU aRceZVd Z T fUVU Z T de W cVgV fV  .(/-4  -(243  p
iaV dVd Z TfccVU Wc ecR dRTeZ d hZeY cV ReVU aRceZVd Z T fUVU Z aVcReZ X

ViaV dVd  2(-,/  0(.4/  p

8 f ed cVTVZgRS V Wc +aRjRS V e cV ReVU aRceZVd Z T fUVU Z eYV : d ZUReVU 9R R TV JYVVed RcV Rd W hd6

L &&&V 5OMOWLO ($ )')) 5OMOWLO ($ )')(
8TT f ed cVTVZgRS V Wc cV ReVU aRceZVd  1(,1/  1(-01
8TT f ed aRjRS V e cV ReVU aRceZVd  /2  .2

V[M ' BMOTMU[

Ffc aVcReZ d RcV acZ RcZ j cXR ZkVU R U R RXVU Sj aVcReZ X dVX V e* FaVcReZ X dVX V e aVcW c R TV R U cVd fcTV R TReZ d
RcV acZ RcZ j SRdVU Xc dd ac WZe* KYV RTT f eZ X a ZTZVd W eYV cVa ceRS V dVX V ed RcV T dZdeV e hZeY eY dV UVdTcZSVU Z E eV .6
Jf Rcj W JZX ZWZTR e 8TT f eZ X G ZTZVd e eYV WZ R TZR deReV V ed* eVcdVX V e dR Vd R U R j cV ReVU ac WZed RcV V Z Z ReVU Z
T d ZUReZ * NV R RXV eYV SfdZ Vdd Z eYcVV cVa ceZ X dVX V ed6 bfZa V e IV eR J feZ d $q IJr%( KcfT R U bfZa V e JR Vd
$qK Jr% R U 8WeVc Rc Ve GRced R U JVcgZTVd $q8GJr%* KYV dVX V e aVcReZ d RcV UVdTcZSVU Z E eV -6 9fdZ Vdd R U FcXR ZkReZ e
eYVdV WZ R TZR deReV V ed* KYV cVgV fV Sj XV XcRaYj Zd UZdT dVU Z E eV 06 IVgV fV* JVX V e Z W c ReZ Zd acVdV eVU SV h*
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KYV : aR jsd dVX V e cVdf ed RcV acVdV eVU Z eYV eRS Vd SV h6

IOK 6XNON 5OMOWLO ($
)'))

L &&&V IJ K J 8GJ K eR
BO OX_O1
IV eR  005(-,4  p  -0(5/-  020(,/5
bfZa V e dR Vd .-.(-02 33,(-51 p 54.(/0-

GRced R U dVcgZTVd p p -.2(3,2 -.2(3,2
K eR cVgV fV 22-(.10 33,(-51 -0-(2/3  -(13/(,42
4Y YP O OX_O1
IV eR d+aRced R U dVcgZTVd -,2(154 p -,1(-41 .--(34/
bfZa V e dR Vd -14(-23 203(241 p 4,1(41.

;VacVTZReZ W cV eR VbfZa V e -23(52. p /(30- -3-(3,/
K eR T de W cVgV fV 0/.(3.3 203(241 -,4(5.2 -(-45(//4
c dd ac WZe  ..4(1.3  -..(1-,  /.(3--  /4/(304

IOK 6XNON 5OMOWLO ($
)')(

L &&&V IJ K J 8GJ K eR
BO OX_O1
IV eR  /10(113  p  -1(1-,  /3,(,23
bfZa V e dR Vd -,1(0/1 145(455 p 251(//0

GRced R U dVcgZTVd p p -,-(31/ -,-(31/
K eR cVgV fV 015(55. 145(455 --3(.2/ -(-23(-10
4Y YP O OX_O1
IV eR d+aRced R U dVcgZTVd 50(200 p 42(50/ -4-(143
bfZa V e dR Vd 5,(0., 1.4(,.0 p 2-4(000

;VacVTZReZ W cV eR VbfZa V e -1-(510 p 1(-12 -13(--,
K eR T de W cVgV fV //3(,-4 1.4(,.0 5.(,55 513(-0-
c dd ac WZe  -..(530  2-(431  .1(-20  .-,(,-/

IOK 6XNON 5OMOWLO ($
)')'

L &&&V IJ K J 8GJ K eR
BO OX_O1
IV eR  -35(5//  p  -1(113  -51(05,
bfZa V e dR Vd /-(1// .1(,55 p 12(2/.

GRced R U dVcgZTVd p p 1,(2-3 1,(2-3
K eR cVgV fV .--(022 .1(,55 22(-30 /,.(3/5
4Y YP O OX_O1
IV eR d+aRced R U dVcgZTVd 12(-0, p 00(.-3 -,,(/13
bfZa V e dR Vd .1(2-1 .-(35. p 03(0,3

;VacVTZReZ W cV eR VbfZa V e 30(/32 p 0(-12 34(1/.
K eR T de W cVgV fV -12(-/- .-(35. 04(/3/ ..2(.52
c dd ac WZe  11(//1  /(/,3  -3(4,-  32(00/

K eR RddVed Sj aVcReZ X dVX V e RcV e UZdT dVU YVcVZ SVTRfdV RddVe Sj aVcReZ X dVX V e UReR Zd e cVgZVhVU Sj eYV TYZVW
aVcReZ X UVTZdZ ) R Vc $q:F;Dr% e RddVdd aVcW c R TV R U R TReV cVd fcTVd*
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c dd ac WZe Zd eYV acZ Rcj aVcReZ X cVdf e hYVcVSj fc dVX V ed RcV VgR fReVU W c aVcW c R TV R U cVd fcTV R TReZ * KYV
W hZ X eRS V acVdV ed R cVT TZ ZReZ W T d ZUReVU Xc dd ac WZe e T d ZUReVU dd SVW cV Z T V eRiVd6

IOK 6XNON 5OMOWLO ($
L &&&V )')) )')( )')'
c dd Gc WZe  /4/(304  .-,(,-/  32(00/

JV Z X( XV VcR R U RU Z ZdecReZgV ViaV dVd .-,(424 -11(34/ 02(0,5
8 ceZkReZ //(50, 0,(310 /(-1/
E )cV eR UVacVTZReZ 5(0-0 /(2-/ 51
KcR dRTeZ ViaV dVd R U eYVc .2(.-4 1-(4/, 5(1/4
C dd VieZ XfZdY V e W UVSe p 2-(251 p
eVcVde ViaV dV( Ve 44(5,2 3.(40/ 2/(.,,
Z R TZ X R U eYVc ViaV dV $Z T V% $/.(//,% 13- 1(/55
T V $C dd% 9VW cV T V KRiVd  02(3/.  $-33(,32%  $1-(/1-%

KYV W hZ X eRS V acVdV ed e eR RddVed Sj T f ecj6

L &&&V 5OMOWLO ($ )')) 5OMOWLO ($ )')(
8ddVed6
L ZeVU JeReVd  .(4/,(514  .(21/(,14
:R RUR -,3(.10 /,(3,4

 .(5/4(.-.  .(24/(322
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8[MT .0 2VU[ VS IUL VKML M

$R% gR fReZ W ;ZdT dfcV : ec d R U Gc TVUfcVd

RTT cUR TV hZeY JVTfcZeZVd iTYR XV 8Te If Vd -/R)-1$V% R U -1U)-1$V%( fc R RXV V e( f UVc eYV dfaVcgZdZ W fc :YZVW
iVTfeZgV FWWZTVc R U :YZVW Z R TZR FWWZTVc( T UfTeVU R VgR fReZ W eYV VWWVTeZgV Vdd W eYV UVdZX R U aVcReZ W fc

UZdT dfcV T ec d R U ac TVUfcVd Rd W eYV V U W eYV aVcZ U T gVcVU Sj eYZd 8 fR IVa ce c -,)B* 9RdVU eYRe VgR fReZ (
eYV :YZVW iVTfeZgV FWWZTVc R U :YZVW Z R TZR FWWZTVc T T fUVU eYRe fc UZdT dfcV T ec d R U ac TVUfcVd hVcV e VWWVTeZgV Rd W
;VTV SVc /-( .,.. SVTRfdV W eYV ReVcZR hVR Vdd Z fc Z eVc R T ec gVc WZ R TZR cVa ceZ X UVdTcZSVU SV h*

$S% DR RXV V esd IVa ce eVc R : ec gVc Z R TZR IVa ceZ X

DR RXV V e Zd cVda dZS V W c VdeRS ZdYZ X R U RZ eRZ Z X RUVbfReV Z eVc R T ec gVc WZ R TZR cVa ceZ X W c eYV : aR j*
eVc R T ec gVc WZ R TZR cVa ceZ X Zd UVWZ VU Z If Vd -/R)-1$W% R U -1U)-1$W% ac f XReVU f UVc eYV JVTfcZeZVd iTYR XV 8Te W

-5/0( Rd R V UVU( Rd R ac TVdd UVdZX VU Sj( c f UVc eYV dfaVcgZdZ W( eYV T aR jsd acZ TZaR ViVTfeZgV R U acZ TZaR WZ R TZR
WWZTVcd R U VWWVTeVU Sj eYV T aR jsd S RcU W UZcVTe cd( R RXV V e R U eYVc aVcd V ( e ac gZUV cVRd RS V RddfcR TV cVXRcUZ X
eYV cV ZRSZ Zej W WZ R TZR cVa ceZ X R U eYV acVaRcReZ W WZ R TZR deReV V ed W c VieVc R afca dVd Z RTT cUR TV hZeY XV VcR j
RTTVaeVU RTT f eZ X acZ TZa Vd R U Z T fUVd eY dV a ZTZVd R U ac TVUfcVd eYRe6

GVceRZ e eYV RZ eV R TV W cVT cUd eYRe Z cVRd RS V UVeRZ RTTfcReV j R U WRZc j cVW VTe eYV ecR dRTeZ d R U UZda dZeZ d W
eYV RddVed W eYV T aR j7

Gc gZUV cVRd RS V RddfcR TV eYRe ecR dRTeZ d RcV cVT cUVU Rd VTVddRcj e aVc Ze acVaRcReZ W WZ R TZR deReV V ed Z
RTT cUR TV hZeY XV VcR j RTTVaeVU RTT f eZ X acZ TZa Vd( R U eYRe cVTVZaed R U ViaV UZefcVd W eYV T aR j RcV SVZ X RUV

j Z RTT cUR TV hZeY RfeY cZkReZ d W R RXV V e R U UZcVTe cd W eYV T aR j7 R U

Gc gZUV cVRd RS V RddfcR TV cVXRcUZ X acVgV eZ c eZ V j UVeVTeZ W f RfeY cZkVU RTbfZdZeZ ( fdV c UZda dZeZ W eYV
T aR jsd RddVed eYRe T f U YRgV R ReVcZR VWWVTe eYV WZ R TZR deReV V ed*

9VTRfdV W Zed Z YVcV e Z ZeReZ d( Z eVc R T ec gVc WZ R TZR cVa ceZ X Rj e acVgV e c UVeVTe ZddeReV V ed* Gc VTeZ d W
R j VgR fReZ W VWWVTeZgV Vdd e WfefcV aVcZ Ud RcV dfS VTe e eYV cZd eYRe T ec d Rj SVT V Z RUVbfReV SVTRfdV W TYR XVd Z
T UZeZ d( c eYRe eYV UVXcVV W T a ZR TV hZeY eYV a ZTZVd c ac TVUfcVd Rj UVeVcZ cReV*

eVc R T ec gVc WZ R TZR cVa ceZ X TR e ac gZUV RSd feV RddfcR TV W RTYZVgZ X WZ R TZR cVa ceZ X S VTeZgVd SVTRfdV W Zed
Z YVcV e Z ZeReZ d* eVc R T ec gVc WZ R TZR cVa ceZ X Zd R ac TVdd eYRe Z g gVd Yf R UZ ZXV TV R U T a ZR TV R U Zd dfS VTe
e RadVd Z fUX V e R U ScVR U h d cVdf eZ X Wc Yf R WRZ fcVd* eVc R T ec gVc WZ R TZR cVa ceZ X TR R d SV
TZcTf gV eVU Sj T fdZ c Z ac aVc R RXV V e gVccZUV* 9VTRfdV W dfTY Z ZeReZ d( eYVcV Zd R cZd eYRe ReVcZR ZddeReV V ed
Rj e SV acVgV eVU c UVeVTeVU R eZ V j SRdZd Sj Z eVc R T ec gVc WZ R TZR cVa ceZ X* hVgVc( eYVdV Z YVcV e Z ZeReZ d RcV
h WVRefcVd W eYV WZ R TZR cVa ceZ X ac TVdd* KYVcVW cV( Ze Zd a ddZS V e UVdZX Z e eYV ac TVdd dRWVXfRcUd e cVUfTV( eY fXY e

V Z Z ReV( eYZd cZd *

KYV : aR jsd R RXV V e RddVddVU eYV VWWVTeZgV Vdd W eYV : aR jsd Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W ;VTV SVc /-(
.,..* R Z X eYZd RddVdd V e( eYV : aR jsd R RXV V e fdVU eYV TcZeVcZR dVe W ceY Sj eYV : ZeeVV W Ja d cZ X
FcXR ZkReZ d W eYV KcVRUhRj : ZddZ $q.,-/ WcR Vh c r% $q:FJFr% Z eVc R : ec ) eVXcReVU cR Vh c * DR RXV V esd
RddVdd V e UZU e Z T fUV eYV Z eVc R T ec d W Z)IRZ CVRdZ X T*( hYZTY Zd Z T fUVU Z eYV : aR jsd .,.. T d ZUReVU
WZ R TZR deReV V ed R U T deZefeVU . W eYV : aR jsd e eR RddVed Rd W ;VTV SVc /-( .,.. R U - W eYV : aR jsd e eR
cVgV fV W c eYV jVRc eYV V UVU*

9RdVU eYRe RddVdd V e( eYV :YZVW iVTfeZgV FWWZTVc R U :YZVW Z R TZR FWWZTVc T T fUVU Rd W ;VTV SVc /-( .,..( eYV
: aR jsd Z eVc R T ec gVc WZ R TZR cVa ceZ X hRd e VWWVTeZgV( UfV e eYV ReVcZR hVR Vdd UVdTcZSVU SV h*

6 DGHT DWH H HUDO 6 IRUPDWLR HFK ROR 0R WUROV D G VL HVV URFHVV 0R WUROV

F 8acZ -( .,.-( hV T a VeVU eYV RTbfZdZeZ W :fde KcfT CG( hYZTY cVdf eVU Z R dZX ZWZTR e TYR XV Z eYV : aR jsd Z eVc R
T ec gVc WZ R TZR cVa ceZ X* NV RcV Z eYV ac TVdd W Z eVXcReZ X a ZTZVd( ac TVddVd( aV a V( eVTY Xj R U aVcReZ d W c eYV
T SZ VU T aR j* 8d aRce W eYZd Z eVXcReZ ( hV YRgV ZUV eZWZVU UVWZTZV TZVd Z eYV UVdZX R U aVcReZ X VWWVTeZgV Vdd W Z eVc R
T ec d Rdd TZReVU hZeY eYV T ec RTeZgZeZVd T a V e W eYV :FJF WcR Vh c * KYVdV Z T fUV6

;fcZ X eYV W fceY bfRceVc V UVU ;VTV SVc /-( .,.-( hV ZUV eZWZVU T ec UVWZTZV TZVd cV ReVU e gVcR K :d W c S eY fdVc
RTTVdd R U ac XcR TYR XV) R RXV V e W c djdeV d dfaa ceZ X R W eYV : aR jsd Z eVc R T ec ac TVddVd R U T ec d(
T ec d gVc eYV T a VeV Vdd R U RTTfcRTj W Z W c ReZ fdVU Z SfdZ Vdd ac TVdd T ec d R U R RXV V e cVgZVh T ec d*
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Ffc SfdZ Vdd ac TVdd T ec d $Rfe ReVU R U R fR % R U R RXV V e cVgZVh T ec d hVcV R d UVV VU Z VWWVTeZgV SVTRfdV
eYVj RcV RUgVcdV j Z aRTeVU Sj Z VWWVTeZgV K :d* KYVdV T ec UVWZTZV TZVd T f U cVdf e Z ZddeReV V ed a eV eZR j Z aRTeZ X
R WZ R TZR deReV V e RTT f ed R U UZdT dfcVd eYRe Rj e SV acVgV eVU c UVeVTeVU*

8TT cUZ X j( eYVdV UVWZTZV TZVd T deZefeV R ReVcZR hVR Vdd* KYV ReVcZR hVR Vdd UZU e cVdf e Z R j ZUV eZWZVU ZddeReV V ed e
fc T d ZUReVU WZ R TZR deReV V ed( R U eYVcV hVcV TYR XVd e acVgZ fd j cV VRdVU WZ R TZR cVdf ed* KYV : aR jsd Z UVaV UV e
cVXZdeVcVU afS ZT RTT f eZ X WZc eYRe RfUZeVU eYV T d ZUReVU WZ R TZR deReV V ed Z T fUVU Z eYZd 8 fR IVa ce ZddfVU R RUgVcdV
cVa ce VWWVTeZgV Vdd W eYV : aR jsd Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W ;VTV SVc /-( .,..*

$T% IV VUZReZ W eYV DReVcZR NVR Vdd Z eVc R : ec FgVc Z R TZR IVa ceZ X

;fcZ X eYV eYZcU bfRceVc V UVU JVaeV SVc /,( .,.-( hV ZUV eZWZVU R ReVcZR hVR Vdd Z eYV UVdZX R U aVcReZ W Z W c ReZ
eVTY Xj XV VcR T ec d $q K :dr% cV ReVU e R V eVcacZdV cVd fcTV a R Z X $q IGr% djdeV eYRe dfaa ced eYV ac TVddVd cV ReVU e
eYV acVaRcReZ W fc T d ZUReVU WZ R TZR deReV V ed* JaVTZWZTR j( hV UZU e RZ eRZ RUVbfReV T ec gVc fdVc RTTVdd e eYV
IG djdeV e V dfcV Raac acZReV dVXcVXReZ W UfeZVd R U e cVdecZTe RTTVdd e WZ R TZR Raa ZTReZ d R U UReR e Raac acZReV

: aR j aVcd V * 8d W ;VTV SVc /-( .,..( hV RcV XVc ac TVddZ X c RZ eRZ Z X WZ R TZR Z W c ReZ hZeYZ eYZd IG
djdeV *

KYV : aR j Zd Z eYV ac TVdd W Z a V V eZ X TYR XVd Rdd TZReVU hZeY eYV UVdZX ( Z a V V eReZ ( R U Ze cZ X Z W c ReZ
eVTY Xj XV VcR T ec d Z eYV RcVRd W fdVc RTTVdd R U ac XcR TYR XV) R RXV V e W c djdeV d dfaa ceZ X R W eYV : aR jsd
Z eVc R T ec ac TVddVd e V dfcV eYRe Z eVc R T ec d RcV UVdZX VU R U aVcReZ X VWWVTeZgV j* NV RcV R d VdeRS ZdYZ X T ec d e
V dfcV Raac acZReV RfeY cZkReZ W Vh fdVc RTTVdd cVbfVded( Z T fUZ X aVcW c R TV W c feZ V cVgZVhd W fdVc RTTVdd( R U T ec d
gVc ac XcR )TYR XV R RXV V e* 8UUZeZ R j( R RXV V e Zd Z eYV ac TVdd W V YR TZ X cV VgR e ac TVdd VgV T ec d eYRe RcV
cV VgR e e eYV acVaRcReZ W T d ZUReVU WZ R TZR deReV V ed* KYV ReVcZR hVR Vdd TR e SV T dZUVcVU cV VUZReVU f eZ eYV
Raa ZTRS V T ec d aVcReV W c R dfWWZTZV e aVcZ U W eZ V R U R RXV V e YRd T T fUVU( eYc fXY eVdeZ X( eYRe eYVdV T ec d RcV
aVcReZ X VWWVTeZgV j*

$U% :YR XVd e eVc R : ec gVc Z R TZR IVa ceZ X

FeYVc eYR eYV X Z X cV VUZReZ a R d UVdTcZSVU RS gV( eYVcV hVcV TYR XVd e fc Z eVc R T ec gVc WZ R TZR cVa ceZ X eYRe
TTfccVU UfcZ X eYV bfRceVc V UVU ;VTV SVc /-( .,.. eYRe YRgV ReVcZR j RWWVTeVU( c RcV cVRd RS j Z V j e ReVcZR j RWWVTe( fc
Z eVc R T ec gVc WZ R TZR cVa ceZ X*

- C B CIR GI I DC

KYV TVceZWZTReZ d W eYV : aR jsd :YZVW iVTfeZgV FWWZTVc R U :YZVW Z R TZR FWWZTVc cVbfZcVU Sj eYV JRcSR Vd)Fi Vj 8Te RcV
Z T fUVU Rd iYZSZed /- R U /. e eYZd 8 fR IVa ce c -,)B*
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K eYV Je T Y UVcd R U eYV 9 RcU W ;ZcVTe cd W :fde KcfT F V J fcTV( T*

SXSYX YX :X O XKV 4YX YV O 7SXKXMSKV BO Y SX
NV YRgV RfUZeVU :fde KcfT F V J fcTV( T*sd Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W ;VTV SVc /-( .,..( SRdVU TcZeVcZR
VdeRS ZdYVU Z eVc R : ec p eVXcReVU cR Vh c ZddfVU Sj eYV : ZeeVV W Ja d cZ X FcXR ZkReZ d W eYV KcVRUhRj
: ZddZ $.,-/ WcR Vh c % $eYV :FJF TcZeVcZR%* fc aZ Z ( SVTRfdV W eYV VWWVTe W eYV ReVcZR hVR Vdd UVdTcZSVU SV h
eYV RTYZVgV V e W eYV S VTeZgVd W eYV T ec TcZeVcZR( :fde KcfT F V J fcTV( T* $eYV : aR j% YRd e RZ eRZ VU VWWVTeZgV
Z eVc R T ec gVc WZ R TZR cVa ceZ X Rd W ;VTV SVc /-( .,..( SRdVU eYV :FJF TcZeVcZR*

8 ReVcZR hVR Vdd Zd R UVWZTZV Tj( c T SZ ReZ W UVWZTZV TZVd( Z Z eVc R T ec gVc WZ R TZR cVa ceZ X( dfTY eYRe eYVcV Zd R
cVRd RS V a ddZSZ Zej eYRe R ReVcZR ZddeReV V e W eYV T aR jsd R fR c Z eVcZ WZ R TZR deReV V ed hZ e SV acVgV eVU c
UVeVTeVU R eZ V j SRdZd* KYV W hZ X ReVcZR hVR Vdd YRd SVV ZUV eZWZVU R U Z T fUVU Z R RXV V esd RddVdd V e*
DR RXV V e YRd ZUV eZWZVU R ReVcZR hVR Vdd Z eYV UVdZX R U aVcReZ W T ec d cV ReVU e 6

E e Wf j UVdZX Z X( Z a V V eZ X R U Ze cZ X XV VcR Z W c ReZ eVTY Xj T ec d Z T fUZ X fdVc RTTVdd R U
ac XcR TYR XV) R RXV V e( W c djdeV d dfaa ceZ X R W eYV : aR jsd Z eVc R T ec ac TVddVd( T ec d gVc eYV
T a VeV Vdd R U RTTfcRTj W Z W c ReZ fdVU Z SfdZ Vdd ac TVdd R U R RXV V e cVgZVh T ec d* 9fdZ Vdd ac TVdd
T ec d $Rfe ReVU R U R fR % R U R RXV V e cVgZVh T ec d hVcV R d UVV VU Z VWWVTeZgV SVTRfdV eYVj RcV RUgVcdV j
Z aRTeVU Sj Z VWWVTeZgV K :d* KYVdV T ec UVWZTZV TZVd T f U cVdf e Z ZddeReV V ed a eV eZR j Z aRTeZ X R WZ R TZR
deReV V e RTT f ed R U UZdT dfcVd eYRe Rj e SV acVgV eVU c UVeVTeVU*

8d Z UZTReVU Z eYV RTT aR jZ X DR RXV V esd IVa ce eVc R : ec gVc Z R TZR IVa ceZ X( R RXV V esd RddVdd V e W
R U T T fdZ eYV VWWVTeZgV Vdd W Z eVc R T ec gVc WZ R TZR cVa ceZ X UZU e Z T fUV eYV Z eVc R T ec d W Z)IRZ CVRdZ X(
T*( hYZTY Zd Z T fUVU Z eYV .,.. T d ZUReVU WZ R TZR deReV V ed W :fde KcfT F V J fcTV( T* R U T deZefeVU . W e eR

RddVed Rd W ;VTV SVc /-( .,.. R U - W cVgV fVd W c eYV jVRc eYV V UVU* Ffc RfUZe W Z eVc R T ec gVc WZ R TZR cVa ceZ X W
:fde KcfT F V J fcTV( T* R d UZU e Z T fUV R VgR fReZ W eYV Z eVc R T ec gVc WZ R TZR cVa ceZ X W Z)IRZ CVRdZ X(
T*

NV R d YRgV RfUZeVU( Z RTT cUR TV hZeY eYV deR URcUd W eYV GfS ZT : aR j 8TT f eZ X FgVcdZXYe 9 RcU $L ZeVU JeReVd%
$G:8F9%( eYV T d ZUReVU SR R TV dYVVed W eYV : aR j Rd W ;VTV SVc /-( .,.. R U .,.-( eYV cV ReVU T d ZUReVU deReV V ed W
aVcReZ d R U T acVYV dZgV Z T V $ dd%( de T Y UVcds VbfZej $UVWZTZe% R U TRdY W hd W c VRTY W eYV eh jVRcd V UVU ;VTV SVc
/-( .,..( R U eYV cV ReVU eVd R U WZ R TZR deReV V e dTYVUf Vd ZdeVU Z eYV UVi Re eV -1 $R%* KYZd ReVcZR hVR Vdd hRd
T dZUVcVU Z UVeVc Z Z X eYV RefcV( eZ Z X R U VieV e W RfUZe eVded Raa ZVU Z fc RfUZe W eYV .,.. T d ZUReVU WZ R TZR
deReV V ed( R U eYZd cVa ce U Vd e RWWVTe fc cVa ce UReVU DRcTY -0( .,./( hYZTY ViacVddVU R f bfR ZWZVU aZ Z eYVcV *

3K S PY SXSYX
KYV : aR jsd R RXV V e Zd cVda dZS V W c RZ eRZ Z X VWWVTeZgV Z eVc R T ec gVc WZ R TZR cVa ceZ X R U W c Zed RddVdd V e W
eYV VWWVTeZgV Vdd W Z eVc R T ec gVc WZ R TZR cVa ceZ X Z T fUVU Z eYV RTT aR jZ X DR RXV V esd IVa ce eVc R : ec
gVc Z R TZR IVa ceZ X* Ffc cVda dZSZ Zej Zd e ViacVdd R aZ Z eYV : aR jsd Z eVc R T ec gVc WZ R TZR cVa ceZ X SRdVU

fc RfUZe* NV RcV R afS ZT RTT f eZ X WZc cVXZdeVcVU hZeY eYV G:8F9 R U RcV cVbfZcVU e SV Z UVaV UV e hZeY cVdaVTe e eYV
: aR j Z RTT cUR TV hZeY eYV L*J* WVUVcR dVTfcZeZVd Rhd R U eYV Raa ZTRS V cf Vd R U cVXf ReZ d W eYV JVTfcZeZVd R U iTYR XV
: ZddZ R U eYV G:8F9*

NV T UfTeVU fc RfUZe Z RTT cUR TV hZeY eYV deR URcUd W eYV G:8F9* KY dV deR URcUd cVbfZcV eYRe hV a R R U aVcW c eYV RfUZe
e SeRZ cVRd RS V RddfcR TV RS fe hYVeYVc VWWVTeZgV Z eVc R T ec gVc WZ R TZR cVa ceZ X hRd RZ eRZ VU Z R ReVcZR cVdaVTed*

Ffc RfUZe Z T fUVU SeRZ Z X R f UVcdeR UZ X W Z eVc R T ec gVc WZ R TZR cVa ceZ X( RddVddZ X eYV cZd eYRe R ReVcZR hVR Vdd
ViZded( eVdeZ X R U VgR fReZ X eYV UVdZX R U aVcReZ X VWWVTeZgV Vdd W Z eVc R T ec SRdVU eYV RddVddVU cZd ( R U aVcW c Z X dfTY
eYVc ac TVUfcVd Rd hV T dZUVcVU VTVddRcj Z eYV TZcTf deR TVd* NV SV ZVgV eYRe fc RfUZe ac gZUVd R cVRd RS V SRdZd W c fc
aZ Z *

5OPSXS SYX KXN SWS K SYX YP :X O XKV 4YX YV Y O 7SXKXMSKV BO Y SX
8 T aR jsd Z eVc R T ec gVc WZ R TZR cVa ceZ X Zd R ac TVdd UVdZX VU e ac gZUV cVRd RS V RddfcR TV cVXRcUZ X eYV cV ZRSZ Zej W
WZ R TZR cVa ceZ X R U eYV acVaRcReZ W WZ R TZR deReV V ed W c VieVc R afca dVd Z RTT cUR TV hZeY XV VcR j RTTVaeVU RTT f eZ X
acZ TZa Vd* 8 T aR jsd Z eVc R T ec gVc WZ R TZR cVa ceZ X Z T fUVd eY dV a ZTZVd R U ac TVUfcVd eYRe $-% aVceRZ e eYV
RZ eV R TV W cVT cUd eYRe( Z cVRd RS V UVeRZ ( RTTfcReV j R U WRZc j cVW VTe eYV ecR dRTeZ d R U UZda dZeZ d W eYV RddVed W eYV
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T aR j7 $.% ac gZUV cVRd RS V RddfcR TV eYRe ecR dRTeZ d RcV cVT cUVU Rd VTVddRcj e aVc Ze acVaRcReZ W WZ R TZR deReV V ed Z
RTT cUR TV hZeY XV VcR j RTTVaeVU RTT f eZ X acZ TZa Vd( R U eYRe cVTVZaed R U ViaV UZefcVd W eYV T aR j RcV SVZ X RUV j Z
RTT cUR TV hZeY RfeY cZkReZ d W R RXV V e R U UZcVTe cd W eYV T aR j7 R U $/% ac gZUV cVRd RS V RddfcR TV cVXRcUZ X
acVgV eZ c eZ V j UVeVTeZ W f RfeY cZkVU RTbfZdZeZ ( fdV( c UZda dZeZ W eYV T aR jsd RddVed eYRe T f U YRgV R ReVcZR VWWVTe

eYV WZ R TZR deReV V ed*

9VTRfdV W Zed Z YVcV e Z ZeReZ d( Z eVc R T ec gVc WZ R TZR cVa ceZ X Rj e acVgV e c UVeVTe ZddeReV V ed* 8 d ( ac VTeZ d
W R j VgR fReZ W VWWVTeZgV Vdd e WfefcV aVcZ Ud RcV dfS VTe e eYV cZd eYRe T ec d Rj SVT V Z RUVbfReV SVTRfdV W TYR XVd Z
T UZeZ d( c eYRe eYV UVXcVV W T a ZR TV hZeY eYV a ZTZVd c ac TVUfcVd Rj UVeVcZ cReV*

+d+ c de " P f X CCG

BR dRd :Zej( DZdd fcZ
DRcTY -0( .,./
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NV RZ eRZ R : UV W eYZTd R U : UfTed Raa ZTRS V e R W fc ViVTfeZgV WWZTVcd( UZcVTe cd R U V a jVVd( Z T fUZ X fc :YZVW
iVTfeZgV FWWZTVc( :YZVW Z R TZR FWWZTVc( R U :YZVW 8TT f eZ X FWWZTVc* KYZd T UV Zd afS ZT j RgRZ RS V fc hVSdZeV Re Yeead6++

Z gVde cd*Tfde ecfT *T * W hV R V R j R V U V ed e eYZd T UV eYVc eYR eVTY ZTR ( RU Z ZdecReZgV c eYVc )dfSdeR eZgV
R V U V ed( c XcR e R j hRZgVcd( Z T fUZ X Z a ZTZe hRZgVcd( Wc R ac gZdZ W eYZd T UV( hV hZ UZdT dV eYV RefcV W eYV
R V U V e c hRZgVc( Zed VWWVTeZgV UReV R U e hY Ze Raa ZVd fc hVSdZeV Re Yeead6++Z gVde cd*Tfde ecfT *T c Z R :fccV e
IVa ce c 4)B WZ VU hZeY eYV J :*

KYV cV RZ Z X Z W c ReZ cVbfZcVU Sj eYZd ZeV Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c ReZ Z fc Gc ij JeReV V e
cV ReVU e eYV .,./ 8 fR DVVeZ X W Je T Y UVcd( hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV J : c SVW cV DRj -( .,./*
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KYV Z W c ReZ cVbfZcVU Sj eYZd ZeV Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c ReZ Z fc Gc ij JeReV V e cV ReVU e eYV
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KYV Z W c ReZ cVbfZcVU Sj eYZd ZeV Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c ReZ Z fc Gc ij JeReV V e cV ReVU e eYV
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KYV Z W c ReZ cVbfZcVU Sj eYZd ZeV Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c ReZ Z fc Gc ij JeReV V e cV ReVU e eYV
.,./ 8 fR DVVeZ X W Je T Y UVcd( hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV J : c SVW cV DRj -( .,./*
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KYV Z W c ReZ cVbfZcVU Sj eYZd ZeV Zd Z T ca cReVU Sj cVWVcV TV e eYV Raa ZTRS V Z W c ReZ Z fc Gc ij JeReV V e cV ReVU e eYV
.,./ 8 fR DVVeZ X W Je T Y UVcd( hYZTY Zd ViaVTeVU e SV WZ VU hZeY eYV J : c SVW cV DRj -( .,./*
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:fde KcfT F V J fcTV( T* $eYV qGRcV er%( R ;V RhRcV T ca cReZ ( dVcgVd Rd eYV aRcV e W c Zed eh acZ Rcj aVcReZ X T aR ZVd(
:fde KcfT F V J fcTV( C*G* R U E J:F( CC: $eYV qJfSdZUZRcZVdr%* KYV JfSdZUZRcZVd RcV V XRXVU Z eYV SfdZ Vdd W ac gZUZ X R
cR XV W dVcgZTVd R U ac UfTed e Tfde Vcd eYc fXY dR Vd R U cV eR d W daVTZR ej VbfZa V e( dR Vd W aRced cV ReVU e eYV daVTZR ej
VbfZa V e( R U cVaRZc R U RZ eV R TV dVcgZTVd cV ReVU e eYRe VbfZa V e* F 8acZ -( .,.-( eYV GRcV e( eYc fXY Zed hY j) h VU
dfSdZUZRcj( E J:F UZ Xd ( T*( RTbfZcVU :fde KcfT F V J fcTV( C*G* $eYV q8TbfZdZeZ r%* T VTeZ hZeY eYV
8TbfZdZeZ ( eYV GRcV e ZddfVU dYRcVd W Zed T de T e TVceRZ Z gVde cd R U Z ViTYR XV W c eYV V SVc Z eVcVded W :fde
KcfT F V J fcTV( C*G* 8UUZeZ R j( E J:F UZ Xd ( T* ZddfVU Vh eVd aRjRS V( ac TVVUd Wc hYZTY hVcV fdVU W c eYV
8TbfZdZeZ ( e cVaRj acZ c Z UVSeVU Vdd R U e aRj ecR dRTeZ ViaV dVd* IVWVc e E eV /6 9fdZ Vdd : SZ ReZ d( e eYV :fde
KcfT F V J fcTV( T* T d ZUReVU WZ R TZR deReV V ed Z T fUVU Z eYZd 8 fR IVa ce c -,)B W c Z W c ReZ RS fe eYV
8TbfZdZeZ R U cV ReVU WZ R TZ X ecR dRTeZ d*

KYVdV aRcV e T aR j T UV dVU WZ R TZR deReV V ed dY f U SV cVRU Z T f TeZ hZeY eYV T d ZUReVU WZ R TZR deReV V ed R U eYV
RTT aR jZ X eVd eYVcVe W :fde KcfT F V J fcTV( T* Z T fUVU Z eYZd 8 fR IVa ce c -,)B* c afca dVd W eYVdV
T UV dVU WZ R TZR deReV V ed( eYV GRcV esd hY j h VU dfSdZUZRcZVd RcV cVT cUVU SRdVU fa Zed ac a ceZ ReV dYRcV W eYV
dfSdZUZRcZVds Ve RddVed $dZ Z Rc e acVdV eZ X eYV eYV VbfZej VeY U%*

V[M ' 5QUIUKQIS 8U [ TMU[

KYV GRcV esd UVcZgReZgVd R U hRccR ed ZRSZ ZeZVd RcV T acZdVU W hRccR ed $eYV qNRccR edr% eYRe ac gZUV W c eYV afcTYRdV W
Raac iZ ReV j .,*5 Z Z dYRcVd W eYV GRcV esd T de T * RTY NRccR e V eZe Vd eYV Y UVc e afcTYRdV V dYRcV W :
Je T Re R acZTV W  --*1, aVc dYRcV( dfS VTe e TVceRZ RU fde V ed* IVWVc e E eV -26 Z R TZR decf V ed( e eYV :fde KcfT F V
J fcTV( T* T d ZUReVU WZ R TZR deReV V ed Z T fUVU Z eYZd 8 fR IVa ce c -,)B W c Z W c ReZ RS fe WZ R TZR
Z decf V ed*

V[M ( 3MJ[

KYV GRcV esd dfSdZUZRcZVd YRgV UVSe S ZXReZ d f UVc R cVg gZ X TcVUZe WRTZ Zej eYRe RcV XfRcR eVVU Sj eYV GRcV e R U VRTY W Zed UZcVTe
R U Z UZcVTe( ViZdeZ X R U WfefcV( ReVcZR hY j) h VU U VdeZT dfSdZUZRcZVd* FS ZXReZ d f UVc eYV 89C hZ SV dVTfcVU Sj R WZcde)
acZ cZej ZV dfSdeR eZR j R eYV RddVed W eYV GRcV e R U Zed dfSdZUZRcZVd* KYV S ZXReZ d T eRZ Tfde Rcj WZ R TZR R U )
WZ R TZR T gV R ed( Z T fUZ X T gV R ed eYRe Z a dV cVdecZTeZ d ( R X eYVc eYZ Xd( RUUZeZ R Z UVSeVU Vdd( ZV d( Z gVde V ed(
RUgR TVd( XfRcR eVVd R U VcXVcd R U RTbfZdZeZ d* KYVdV T gV R ed R d a RTV cVdecZTeZ d RddVe dR Vd( UZgZUV Ud R U TVceRZ
ecR dRTeZ d hZeY RWWZ ZReVd* IVWVc e E eV 56 C X)KVc ;VSe( e eYV :fde KcfT F V J fcTV( T* T d ZUReVU WZ R TZR deReV V ed
Z T fUVU Z eYZd 8 fR IVa ce c -,)B W c Z W c ReZ RS fe eYV GRcV esd dfSdZUZRcZVds UVSe S ZXReZ d*

V[M ) 8UKVTM CI M

IVWVc e E eV -36 T V KRiVd( e eYV :fde KcfT F V J fcTV( T* T d ZUReVU WZ R TZR deReV V ed Z T fUVU Z eYZd 8 fR
IVa ce c -,)B W c Z W c ReZ RS fe dfSdZUZRcZVds Z T V eRiVd*

V[M 2VTTQ[TMU[ IUL 2VU[QUOMUKQM

IVWVc e E eV -56 : Ze V ed R U : eZ XV TZVd( e eYV :fde KcfT F V J fcTV( T* T d ZUReVU WZ R TZR deReV V ed Z T fUVU
Z eYZd 8 fR IVa ce c -,)B W c Z W c ReZ RS fe T Ze V ed R U T eZ XV TZVd*

V[M , 2PIUOM QU B[VKRPVSLM c 4 Q[  3MNQKQ[

KYV W hZ X eRS V ac gZUVd R cVT TZ ZReZ W eYV SVXZ Z X R U V UZ X R f ed W e eR de T Y UVcds VbfZej $UVWZTZe% W c eYV jVRcd
V UVU ;VTV SVc /-( .,..( .,.-( R U .,.,*
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4YWWYX
C YMU

D OK _ c
C YMU

2NNS SYXKV
AKSN%SX
4K S KV

2MM_W_VK ON
RO

4YW OROX S O
Y

2MM_W_VK ON
5OPSMS

DY KV
C YMURYVNO
6 _S c
5OPSMS

CRK O

L &&&V H FHSW VKDUH GDWD 4YWWYX D OK _ c
3KVKXMO$ 5OMOWLO ($ )'(0 05(,//(5,/ p  1  p  0.3(/5-   $000(3-.%  $-3(/-2%
EVe Z T V $ dd% p p p p p  $.-(.33% $.-(.33%
JYRcV)SRdVU aRj V ed -..(41, p p p .(/13  p .(/13
3KVKXMO$ 5OMOWLO ($ )')' 05(-12(31/ p  1  p  0.5(304  p  $021(545%  $/2(./2%
EVe Z T V $ dd% p p p p p  $-4-(1,-% $-4-(1,-%
JYRcV)SRdVU aRj V ed -(1,-(215 $/-4(,42% p $/(,.,% -5(4/5  p -2(4-5
NRccR ed ZRSZ Zej
cVT RddZWZTReZ $dVV E eV .% p p p p $-,(.5,% p p $-,(.5,%
JYRcVd ZddfVU Z SfdZ Vdd
T SZ ReZ -52(3,,(,,, p ., p -(,20(1.5  p -(,20(105
3KVKXMO$ 5OMOWLO ($ )')( .03(/14(0-. $/-4(,42%  .1  $/(,.,%  -(1,/(4.2  p  $203(05,%  41/(/0-
EVe Z T V $ dd% p p p p p p /4(5,1 /4(5,1
FeYVc T acVYV dZgV dd p p p p p $4(503% p $4(503%
: de T cVafcTYRdV p $-(213(2/1% p $-,(04/% p p p $-,(04/%
JYRcV)SRdVU aRj V ed 51.(25. $.21(/04% p $.(,/0% -.(05. p p -,(014
3KVKXMO$ 5OMOWLO ($ )')) .04(/--(-,0 $.(.0-(,25%  .1  $-1(1/3%  -(1-2(/-4  $4(503%  $2,4(141%  44/(.30
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 B 0 HIBITS

6bRSLS Y 5O M S SYX
.*-l GfcTYRdV R U JR V 8XcVV V e( UReVU Rd W ;VTV SVc /( .,.,( Sj R U R X 9 RT de V VcXj GRce Vcd EH C*G*( 9 RT de V

VcXj R Z j gVde V e GRce VcdYZa JD; C*G*( 9 RT de V VcXj R Z j gVde V e GRce VcdYZa EH J: C*G*( 9 RT de V
:RaZeR GRce Vcd M )EH C*G*( 9 RT de V R Z j gVde V e GRce VcdYZa M )EH J: C*G*( cVU D* I dd( Ac* ccVg TRS V Kcfde(
9 G LFJ VVUVc UT C*G*( 9:G M LFJ VVUVc UT C*G*( 9 RT de V VcXj DR RXV V e 8dd TZReVd EH C*C*:*(
9 RT de V DR RXV V e 8dd TZReVd M )EH C*C*:*( EVdT UZ Xd ( T*( EVdT UZ Xd( T*( 9 RT de V :RaZeR GRce Vcd
M )EH C*G*( d V j Z Zed TRaRTZej Rd eYV cVacVdV eReZgV W JV Vcd( R U G F V d fcTV UZ Xd( CC:( d V j hZeY cVdaVTe e
JVTeZ 5*,0 $ T ca cReVU Sj cVWVcV TV e iYZSZe .*- W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU ;VTV SVc 0( .,.,%

/*- IVdeReVU :VceZWZTReV W T ca cReZ W eYV : aR j $ T ca cReVU Sj cVWVcV TV e iYZSZe /*- W eYV : aR jsd :fccV e IVa ce
c 4)B WZ VU 8acZ .( .,.-%

/*. 8 V UVU R U IVdeReVU 9j Rhd W eYV : aR j $ T ca cReVU Sj cVWVcV TV e iYZSZe /*. W eYV : aR jsd :fccV e IVa ce
c 4)B WZ VU 8acZ .( .,.-%

0*- UV efcV( UReVU Rd W 8acZ -( .,.-( Sj R U R X EVdT UZ Xd ( T*( NZ Z Xe Kcfde( EReZ R 8dd TZReZ ( Rd KcfdeVV
R U : ReVcR 8XV e( R U eYV fRcR e cd aRcej eYVcVe Wc eZ V e eZ V $ T ca cReVU Sj cVWVcV TV e iYZSZe 0*- W eYV
: aR jsd :fccV e IVa ce c 4)B WZ VU 8acZ .( .,.-%

0*. c W 1*1, JV Z c E eV UfV .,.5 $Z T fUVU Z iYZSZe 0*- YVcVe % $ T ca cReVU Sj cVWVcV TV e iYZSZe 0*. W eYV : aR jsd
:fccV e IVa ce c 4)B WZ VU 8acZ .( .,.-%

0*/& ;VdTcZaeZ W eYV IVXZdecR esd JVTfcZeZVd IVXZdeVcVU f UVc JVTeZ -. W eYV iTYR XV 8Te
-,*-l IVg gZ X :cVUZe 8XcVV V e( UReVU Rd W 8acZ -( .,.-( Sj R U R X :RaZe gVde V e DVcXVc JfS .( CC:( E J:F UZ Xd

( T*( eYV gRcZ fd V UVcd R U ZddfZ X SR d aRcej eYVcVe R U 9R W 8 VcZTR( E*8*( Rd RU Z ZdecReZgV RXV e( T ReVcR RXV e
R U dhZ X Z V V UVc $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*/ W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU 8acZ .(
.,.-%

-,*. IVXZdecReZ IZXYed 8XcVV V e( UReVU Rd W 8acZ -( .,.-( SVehVV :fde KcfT F V J fcTV( T* R U TVceRZ Y UVcd ZUV eZWZVU
eYVcVZ $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*0 W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU 8acZ .( .,.-%

-,*/l 8 V UVU R U IVdeReVU Je T Y UVcds 8XcVV V e( UReVU Rd W 8acZ -( .,.-( R X :fde KcfT F V J fcTV( T* R U TVceRZ
Y UVcd ZUV eZWZVU eYVcVZ $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*1 W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU 8acZ
.( .,.-%

-,*0 : ca cReV 8UgZd cj JVcgZTVd 8XcVV V e( UReVU Rd W 8acZ -( .,.-( SVehVV :fde KcfT F V J fcTV( T* R U G ReZ f bfZej
8UgZd cd( CC: $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*2 W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU 8acZ .( .,.-%

-,*1' KcR dZeZ 8XcVV V e( UReVU DRj .,( .,.-( Sj R U SVehVV A dYfR 9 V R U :fde KcfT F V J fcTV( T* $ T ca cReVU Sj
cVWVcV TV e iYZSZe -,*- W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU DRj .2( .,.-%

-,*2' U IVRd ieV dZ CVeeVc( UReVU DRj .-( .,.-( Sj R U SVehVV I SVce 9 RT RURc R U :fde KcfT F V J fcTV( T*
$ T ca cReVU Sj cVWVcV TV e iYZSZe -,*. W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU DRj .2( .,.-%

-,*3' U IVRd ieV dZ CVeeVc( UReVU DRj .,( .,.-( Sj R U SVehVV BVgZ BRaV V R U :fde KcfT F V J fcTV( T*
$ T ca cReVU Sj cVWVcV TV e iYZSZe -,*/ W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU DRj .2( .,.-%

-,*4m IV VRdV 8XcVV V e( Sj R U SVehVV CVV ART Sd R U :fde KcfT F V J fcTV( T* $ T ca cReVU Sj cVWVcV TV e iYZSZe 55*-
W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU DRj .2( .,.-%

-,*5' :fde KcfT F V J fcTV( T* 8 V UVU R U IVdeReVU .,-5 F ZSfd TV eZgV G R $WZ VU Rd 8 Vi 8 e :fde KcfT F V
J fcTV( T*sd ;VWZ ZeZgV Gc ij JeReV V e JTYVUf V -08 WZ VU Af V -,( .,.-( Z V E * ,,-)/4-42( R U Z T ca cReVU YVcVZ Sj
cVWVcV TV%

-,*-,' a j V e 8XcVV V e( UReVU E gV SVc .( .,.-( Sj R U SVehVV cVU I dd R U :fde KcfT F V J fcTV( T* $ T ca cReVU
Sj cVWVcV TV e iYZSZe -,*- W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU E gV SVc 4( .,.-%

-,*--' 8 V UVU R U IVdeReVU a j V e 8XcVV V e( UReVU ;VTV SVc 3( .,..( Sj R U SVehVV cVU I dd R U :fde KcfT F V
J fcTV( T* $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*. W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU ;VTV SVc 3(
.,..%

-,*-.' c UV ZWZTReZ 8XcVV V e $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*3 W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU
8acZ .( .,.-%

-,*-/' c W I gVc R U : ecZSfeZ 8XcVV V e $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*- W eYV : aR jsd :fccV e IVa ce
c 4)B WZ VU ;VTV SVc 0( .,.,%

-,*-0l : Je T GfcTYRdV 8XcVV V e( UReVU Rd W ;VTV SVc /( .,.,( Sj R U SVehVV EVdT UZ Xd( T* R U G F V J fcTV
UZ Xd( CC: $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*. W eYV : aR jsd :fccV e IVa ce c 4)B WZ VU ;VTV SVc 0(

.,.,%
-,*-1' a j V e 8XcVV V e( UReVU E gV SVc .( .,.-( Sj R U SVehVV KY Rd qJ Z Vjr IZTY R U :fde KcfT F V J fcTV( T*

$ T ca cReVU Sj cVWVcV TV e iYZSZe -,*-1 W eYV : aR jsd 8 fR IVa ce c -,)B $ Z V E * ,,-)/4-42% WZ VU DRcTY
-2( .,..%

-,*-2' a j V e 8XcVV V e( UReVU E gV SVc .( .,.-( Sj R U SVehVV A V I dd R U :fde KcfT F V J fcTV( T* $ T ca cReVU
Sj cVWVcV TV e iYZSZe -,*-2 W eYV : aR jsd 8 fR IVa ce c -,)B $ Z V E * ,,-)/4-42% WZ VU DRcTY -2( .,..%
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-,*-3' a j V e 8XcVV V e( UReVU 8fXfde .( .,..( Sj R U SVehVV :YcZde aYVc A* aVc Vdj R U :fde KcfT F V J fcTV( T*
$ T ca cReVU Sj cVWVcV TV e iYZSZe -,*- W eYV : aR jsd :fccV e IVa ce c 4)B $ Z V E * ,,-)/4-42% WZ VU 8fXfde
0( .,..%

-,*-4' 8 V UVU R U IVdeReVU a j V e 8XcVV V e( UReVU ;VTV SVc 3( .,..( Sj R U SVehVV IjR DTD RX V R U :fde KcfT
F V J fcTV( T* $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*- W eYV : aR jsd :fccV e IVa ce c 4)B $ Z V E * ,,-)/4-42%
WZ VU ;VTV SVc 3( .,..%

-,*-5' :fde KcfT F V J fcTV( T* .,.. a jVV Je T GfcTYRdV G R $WZ VU Rd 8 Vi 8 e :fde KcfT F V J fcTV( T*sd
;VWZ ZeZgV Gc ij JeReV V e JTYVUf V -08 $ Z V E * ,,-)/4-42% WZ VU DRj .( .,..( R U Z T ca cReVU YVcVZ Sj cVWVcV TV%

-,*.,' c W GVcW c R TV Je T 8XcVV V e $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*- W eYV : aR jsd HfRceVc j IVa ce c
-,)H $ Z V E * ,,-)/4-42% WZ VU E gV SVc 4( .,..%

-,*.-' c W 8 V UVU GVcW c R TV Je T 8XcVV V e $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*. W eYV : aR jsd HfRceVc j IVa ce
c -,)H $ Z V E * ,,-)/4-42% WZ VU E gV SVc 4( .,..%

-,*..' c W IVdecZTeVU Je T 8XcVV V e $ T ca cReVU Sj cVWVcV TV e iYZSZe -,*-4 W eYV : aR jsd 8 fR IVa ce c -,)B
$ Z V E * ,,-)/4-42% WZ VU DRcTY -2( .,..%

-,*./' CVeeVc 8XcVV V e( Sj R U SVehVV eYV : aR j R U IRj U K UU 9RccVee( UReVU 8acZ .1( .,.. $ T ca cReVU Sj cVWVcV TV e
iYZSZe -,*- W eYV : aR jsd :fccV e IVa ce c 4)B $ Z V E * ,,-)/4-42% WZ VU 8acZ .2( .,..%

-,*.0' a j V e 8XcVV V e( Sj R U SVehVV eYV : aR j R U IRj U K UU 9RccVee( UReVU DRcTY 5( .,.. $ T ca cReVU Sj
cVWVcV TV e iYZSZe -,*. W eYV : aR jsd IVa ce c 4)B $ Z V E * ,,-)/4-42% WZ VU 8acZ .2( .,..%

.-*-& JfSdZUZRcZVd W eYV : aR j

./*-& : dV e W ;V ZeeV " K fTYV CCG

./*.& : dV e W c de " P f X CCG

.0*-& G hVc W Ree c Vj( afcdfR e e hYZTY R V U V ed e eYZd c -,)B Rj SV WZ VU $Z T fUVU eYV dZX RefcV aRXV T eRZ VU Z
GRce M W eYV c -,)B%

/-*-& :VceZWZTReZ W :YZVW iVTfeZgV FWWZTVc afcdfR e e iTYR XV 8Te If Vd -/R)-0$R%+-1U)-0$R%( Rd RU aeVU afcdfR e e JVTeZ /,.
W eYV JRcSR Vd)Fi Vj 8Te W .,,.

/-*.& :VceZWZTReZ W :YZVW Z R TZR FWWZTVc afcdfR e e iTYR XV 8Te If Vd -/R)-0$R%+-1U)-0$R%( Rd RU aeVU afcdfR e e JVTeZ /,.
W eYV JRcSR Vd)Fi Vj 8Te W .,,.

/. && :VceZWZTReZ W :YZVW iVTfeZgV FWWZTVc R U :YZVW Z R TZR FWWZTVc afcdfR e e -4 L*J*:* JVTeZ -/1,( Rd RU aeVU afcdfR e e
JVTeZ 5,2 W eYV JRcSR Vd)Fi Vj 8Te W .,,.

-,-* EJ O9IC deR TV ; Tf V e ) eYV Z deR TV U Tf V e U Vd e RaaVRc Z eYV eVcRTeZgV ;ReR Z V SVTRfdV Zed O9IC eRXd RcV
V SVUUVU hZeYZ eYV Z V O9IC U Tf V e*

-,-*J: O9IC KRi j ieV dZ JTYV R ; Tf V e*
-,-*:8C O9IC KRi j ieV dZ :R Tf ReZ CZ SRdV ; Tf V e*
-,-*; O9IC KRi j ieV dZ ;VWZ ZeZ CZ SRdV ; Tf V e*
-,-*C89 O9IC KRi j ieV dZ CRSV CZ SRdV ; Tf V e*
-,-*GI O9IC KRi j ieV dZ GcVdV eReZ CZ SRdV*
-,0 : gVc GRXV eVcRTeZgV ;ReR Z V $W c ReeVU Rd Z V O9IC R U T eRZ VU Z iYZSZe -,-%*

& Z VU YVcVhZeY*

&& KYZd TVceZWZTReV Zd SVZ X Wfc ZdYVU YVcVhZeY d V j e RTT aR j eYV cVa ce afcdfR e e -4 L*J*:* -/1, R U Zd e SVZ X WZ VU W c afca dVd W JVTeZ -4 W eYV
JVTfcZeZVd iTYR XV 8Te W -5/0( Rd R V UVU( R U Zd e e SV Z T ca cReVU Sj cVWVcV TV Z e R j WZ Z X W eYV : aR j( hYVeYVc RUV SVW cV c RWeVc eYV UReV YVcV W(
cVXRcU Vdd W R j XV VcR Z T ca cReZ R XfRXV Z dfTY WZ Z X*

l KYV dTYVUf Vd YRgV SVV ZeeVU afcdfR e e eV 2,-$S%$.% W IVXf ReZ J)B R U hZ SV ac gZUVU e eYV J : fa cVbfVde*

' DR RXV V e T ecRTe c T aV dRe cj a R *

m :VceRZ Z W c ReZ T eRZ VU Z eYZd ViYZSZe YRd SVV cVURTeVU afcdfR e e eV 2,-$R%$2% W IVXf ReZ J)B

8[MT 5V T : B TTI

E e Raa ZTRS V*
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C:8 2DEB6C

GfcdfR e e eYV cVbfZcV V ed W JVTeZ -/ c -1$U% W eYV JVTfcZeZVd iTYR XV 8Te W -5/0( eYV cVXZdecR e YRd Uf j TRfdVU eYZd cVa ce
e SV dZX VU Zed SVYR W Sj eYV f UVcdZX VU( eYVcVf e Uf j RfeY cZkVU*

:LJKFD KIL:B FE JFLI: ( E:*
$IVXZdecR e%

;ReV6 DRcTY -0( .,./ +d+ cVU I dd
7 ON BY $ 4RSOP 6bOM_ S O PPSMO

;ReV6 DRcTY -0( .,./ +d+ :YcZde aYVc A* aVc Vdj

4R S Y RO 6 O TO c$ 4RSOP 7SXKXMSKV PPSMO

;ReV6 DRcTY -0( .,./ +d+ I* K UU 9RccVee

B DYNN 3K O $ 4RSOP 2MMY_X SX PPSMO

A G6B 7 2DD B 6I

KYV f UVcdZX VU UZcVTe cd R U WWZTVcd W :KFJ YVcVSj T deZefeV R U Raa Z e cVU I dd( :YcZde aYVc A* aVc Vdj( R U I* K UU 9RccVee
hZeY Wf a hVc e RTe Rd fc ecfV R U RhWf Ree c Vj)Z )WRTe hZeY Wf a hVc e ViVTfeV Z fc R V R U SVYR W Z eYV TRaRTZeZVd
Z UZTReVU SV h( eYZd 8 fR IVa ce c -,)B R U R j R U R R V U V ed eYVcVe R U e WZ V eYV dR V( hZeY R ViYZSZed eYVcVe
R U eYVc U Tf V ed Z T VTeZ eYVcVhZeY( hZeY eYV JVTfcZeZVd R U iTYR XV : ZddZ ( R U YVcVSj cReZWj R U T WZc R eYRe
dfTY Ree c Vjd)Z )WRTe( c R j W eYV ( c eYVZc dfSdeZefeVd dYR RhWf j U c TRfdV e SV U V Sj gZcefV YVcV W*

RTT cUR TV hZeY eYV JVTfcZeZVd iTYR XV 8Te W -5/0( Rd R V UVU( eYZd cVa ce YRd SVV dZX VU SV h Sj eYV W hZ X aVcd d
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