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Washington, D.C. 20549 
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Name of issuer 
Ironclad Distillery, Inc. 
 
Legal status of issuer 
 
 Form 
 Corporation 
 
 Jurisdiction of Incorporation/Organization 
 Virginia 
 
 Date of organization 
 May 21, 2014 
 
Physical address of issuer 
124 23rd St., Newport News, VA 23607 
 
Website of issuer 
ironcladdistillery.com 
 
Current number of employees 
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 Most recent fiscal year-end Prior fiscal year-end 

Total Assets $838,952.00 $624,444.00 

Cash & Cash Equivalents $16,537.00 $21,863.00 

Accounts Receivable $15,485.00 $17,833.00 

Short-term Debt $34,004.00 $70,036.00 

Long-term Debt $32,881.00 $44,745.00 

Revenues/Sales $462,191.00 $264,591.00 

Cost of Goods Sold $97,184.00 $95,074.00 

Taxes Paid $0.00 $0.00 

Net Income $1,679.00 -$49,108.00 
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April 30, 2020 
 
 

FORM C-AR 
 

Ironclad Distillery, Inc. 
 

  
This Form C-AR (including the cover page and all exhibits attached hereto, the "Form C-

AR) is being furnished by Ironclad Distillery, Inc., a Virginia Corporation (the "Company," as 
well as references to "we," "us," or "our") for the sole purpose of providing certain information 
about the Company as required by the Securities and Exchange Commission ("SEC"). 

 
No federal or state securities commission or regulatory authority has passed upon the 
accuracy or adequacy of this document. The U.S. Securities and Exchange Commission 
does not pass upon the accuracy or completeness of any disclosure document or literature. 
The Company is filing this Form C-AR pursuant to Regulation CF (§ 227.100 et seq.) 
which requires that it must file a report with the Commission annually and post the report 
on its website at ironcladdistillery.com no later than 120 days after the end of each fiscal 
year covered by the report. The Company may terminate its reporting obligations in the 
future in accordance with Rule 202(b) of Regulation CF (§ 227.202(b)) by 1) being required 
to file reports under Section 13(a) or Section 15(d) of the Exchange Act of 1934, as 
amended, 2) filing at least one annual report pursuant to Regulation CF and having fewer 
than 300 holders of record, 3) filing annual reports for three years pursuant to Regulation 
CF and having assets equal to or less than $10,000,000, 4) the repurchase of all the 
Securities sold pursuant to Regulation CF by the Company or another party, or 5) the 
liquidation or dissolution of the Company.  

 
The date of this Form C-AR is April 30, 2020. 
 
THIS FORM C-AR DOES NOT CONSTITUTE AN OFFER TO PURCHASE OR SELL 
SECURITIES. 
 

Forward Looking Statement Disclosure 
 
This Form C-AR and any documents incorporated by reference herein or therein contain 

forward-looking statements and are subject to risks and uncertainties. All statements other than 
statements of historical fact or relating to present facts or current conditions included in this 
Form C-AR are forward-looking statements. Forward-looking statements give the Company’s 
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current reasonable expectations and projections relating to its financial condition, results of 
operations, plans, objectives, future performance and business. You can identify forward-looking 
statements by the fact that they do not relate strictly to historical or current facts. These 
statements may include words such as "anticipate," "estimate," "expect," "project," "plan," 
"intend," "believe," "may," "should," "can have," "likely" and other words and terms of similar 
meaning in connection with any discussion of the timing or nature of future operating or 
financial performance or other events. 

 
The forward-looking statements contained in this Form C-AR and any documents 

incorporated by reference herein or therein are based on reasonable assumptions the Company 
has made in light of its industry experience, perceptions of historical trends, current conditions, 
expected future developments and other factors it believes are appropriate under the 
circumstances. As you read and consider this Form C-AR, you should understand that these 
statements are not guarantees of performance or results. They involve risks, uncertainties (many 
of which are beyond the Company’s control) and assumptions. Although the Company believes 
that these forward-looking statements are based on reasonable assumptions, you should be 
aware that many factors could affect its actual operating and financial performance and cause 
its performance to differ materially from the performance anticipated in the forward-looking 
statements. Should one or more of these risks or uncertainties materialize, or should any of these 
assumptions prove incorrect or change, the Company’s actual operating and financial 
performance may vary in material respects from the performance projected in these forward-
looking statements. 

 
Any forward-looking statement made by the Company in this Form C-AR or any 

documents incorporated by reference herein or therein speaks only as of the date of this Form C-
AR. Factors or events that could cause our actual operating and financial performance to differ 
may emerge from time to time, and it is not possible for the Company to predict all of them. The 
Company undertakes no obligation to update any forward-looking statement, whether as a result 
of new information, future developments or otherwise, except as may be required by law. 
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About this Form C-AR 

 
You should rely only on the information contained in this Form C-AR. We have not authorized 
anyone to provide you with information different from that contained in this Form C-AR. You 
should assume that the information contained in this Form C-AR is accurate only as of the date 
of this Form C-AR, regardless of the time of delivery of this Form C-AR. Our business, financial 
condition, results of operations, and prospects may have changed since that date. 
Statements contained herein as to the content of any agreements or other document are 
summaries and, therefore, are necessarily selective and incomplete and are qualified in their 
entirety by the actual agreements or other documents. 
 
SUMMARY  
 
The following summary is qualified in its entirety by more detailed information that may appear 
elsewhere in this Form C-AR and the Exhibits hereto.  
 
Ironclad Distillery, Inc. (the "Company") is a Virginia Corporation, formed on May 21, 2014.  
 
The Company is located at 124 23rd St., Newport News, VA 23607. 
 
The Company’s website is ironcladdistillery.com. 
 
The information available on or through our website is not a part of this Form C-AR.  
 
The Business  
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We ferment, distill, age, and bottle bourbon using only Virginia-grown grains. We currently sell 
through several Virginia ABC stores and through the Naval Base Exchange in Virginia Beach, 
Virginia. 
 
RISK FACTORS  
 
Risks Related to the Company’s Business and Industry  
 
We rely on other companies to provide basic ingredients for our products. 
We depend on these suppliers to meet our contractual obligations to our customers and conduct 
our operations. Our ability to meet our obligations to our customers may be adversely affected if 
suppliers do not provide the agreed-upon supplies or perform the agreed-upon services in 
compliance with customer requirements and in a timely and cost-effective manner. Our suppliers 
may be less likely than us to be able to quickly recover from natural disasters and other events 
beyond their control and may be subject to additional risks such as financial problems that limit 
their ability to conduct their operations. The risk of these adverse effects may be greater in 
circumstances where we rely on only one or two suppliers for a particular basic ingredient. 
 
 
Quality management plays an essential role in determining and meeting customer 
requirements, preventing defects, improving the Company’s products and maintaining the 
integrity of the data that supports the safety and efficacy of our products. 
Our future success depends on our ability to maintain and continuously improve our quality 
management program. An inability to address a quality or safety issue in an effective and timely 
manner may also cause negative publicity, a loss of customer confidence in us or our current or 
future products, which may result in the loss of sales and difficulty in successfully launching new 
products. In addition, a successful claim brought against us in excess of available insurance or 
not covered by indemnification agreements, or any claim that results in significant adverse 
publicity against us, could have an adverse effect on our business and our reputation. 
 
 
The Company intends to use the proceeds from the Offering for unspecified working capital. 
This means that the Company has ultimate discretion to use the proceeds as it sees fit and has 
chosen not to set forth any specific uses for you to evaluate. The net proceeds from this Offering 
will be used for the purposes, which our management deems to be in our best interests in order to 
address changed circumstances or opportunities. As a result of the foregoing, our success of will 
be substantially dependent upon our discretion and judgment with respect to application and 
allocation of the net proceeds of this Offering. The Company may choose to use the proceeds in 
a manner that you do not agree with and you will have no recourse. A use of proceeds that does 
not further the Company’s business and goals could harm the Company and its operations and 
ultimately cause a Purchaser to lose all or a portion of his or her investment. 
 
 
Although dependent on certain key personnel, the Company does not have any key man life 
insurance policies on any such people. 
The Company is dependent on Stephen King, Kara King and Owen King in order to conduct its 
operations and execute its business plan, however, the Company has not purchased any insurance 
policies with respect to those individuals in the event of their death or disability. Therefore, if 
any of Stephen King, Kara King and Owen King die or become disabled, the Company will not 
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receive any compensation to assist with such person’s absence. The loss of such person could 
negatively affect the Company and its operations. 
 
 
We are subject to income taxes as well as non-income based taxes, such as payroll, sales, use, 
value-added, net worth, property and goods and services taxes, in the U.S. 
Significant judgment is required in determining our provision for income taxes and other tax 
liabilities. In the ordinary course of our business, there are many transactions and calculations 
where the ultimate tax determination is uncertain. Although we believe that our tax estimates are 
reasonable: (i) there is no assurance that the final determination of tax audits or tax disputes will 
not be different from what is reflected in our income tax provisions, expense amounts for non-
income based taxes and accruals and (ii) any material differences could have an adverse effect on 
our financial position and results of operations in the period or periods for which determination 
is made. 
 
 
We are not subject to Sarbanes-Oxley regulations and lack the financial controls and 
safeguards required of public companies. 
We do not have the internal infrastructure necessary, and are not required, to complete an 
attestation about our financial controls that would be required under Section 404 of the Sarbanes-
Oxley Act of 2002. There can be no assurance that there are no significant deficiencies or 
material weaknesses in the quality of our financial controls. We expect to incur additional 
expenses and diversion of management’s time if and when it becomes necessary to perform the 
system and process evaluation, testing and remediation required in order to comply with the 
management certification and auditor attestation requirements. 
 
 
The Company has indicated that it has engaged in certain transactions with related persons. 
Please see the section of this Memorandum entitled "Transactions with Related Persons and 
Conflicts of Interest" for further details. 
 
 
We are dependent on third-party suppliers for key raw materials, packaging materials and 
production inputs, and our use of natural ingredients exposes us to weather and crop 
reliability. 
We purchase the raw materials used in the distilling of our spirits from a number of domestic and 
foreign third-party suppliers. Malt is an agricultural product and therefore many outside factors, 
including weather conditions, farmers rotating out of hops or barley to other crops, pests, 
government regulations and legislation affecting agriculture, could affect quality, price and 
supply. We are exposed to the quality of the barley crop each year, and significant failure of a 
crop would adversely affect our costs. 
 
 
Our spirits business uses oak barrels to age certain spirits we produce. 
We compete with wine producers and other spirits producers for such oak barrels, which may be 
in limited supply. If we are unable to purchase a sufficient number of oak barrels at 
commercially reasonable prices, it could have a material adverse effect on the growth prospects, 
financial condition and results of operations of our business. 
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We are subject to governmental regulations affecting our distillery and tasting rooms. 
Federal, state and local laws and regulations govern the production and distribution of spirits, 
including permitting, licensing, trade practices, labeling, advertising and marketing, distributor 
relationships and various other matters. To operate our distillery, we must obtain and maintain 
numerous permits, licenses and approvals from various governmental agencies, including the 
Alcohol and Tobacco Tax and Trade Bureau, the Food and Drug Administration, state alcohol 
regulatory agencies and state and federal environmental agencies. A variety of federal, state and 
local governmental authorities also levy various taxes, license fees and other similar charges and 
may require bonds to ensure compliance with applicable laws and regulations. Our tasting rooms 
are subject to alcohol beverage control regulations that generally require us to apply to a state 
authority for a license that must be renewed annually and may be revoked or suspended for cause 
at any time. These alcohol beverage control regulations relate to numerous aspects of daily 
operations of our tasting rooms, including minimum age of patrons and employees, hours of 
operation, advertising, trade practices, inventory control and handling, storage and dispensing of 
alcohol beverages. Noncompliance with such laws and regulations may cause the Alcohol and 
Tobacco Tax and Trade Bureau or any particular state or jurisdiction to revoke its license or 
permit, restricting our ability to conduct business, assess additional taxes, interest and penalties 
or result in the imposition of significant fines. 
 
 
The craft spirits business is seasonal in nature, and we are likely to experience fluctuations in 
results of operations and financial condition. 
Sales of craft spirits products are somewhat seasonal, with the second quarter historically having 
lower sales than the rest of the year. 
 
 
Our business is substantially dependent upon awareness and market acceptance of our 
products and brands. 
Our business depends on acceptance by both our end consumers as well as our independent 
distributors of our brands as beverage brands that have the potential to provide incremental sales 
growth rather than reduce distributors’ existing beverage sales. We believe that the success of 
our product name brands will also be substantially dependent upon acceptance of our product 
name brands. Accordingly, any failure of our brands to maintain or increase acceptance or 
market penetration would likely have a material adverse affect on our revenues and financial 
results. 
 
 
If our brand or reputation is damaged, the attractive characteristics that we offer retailers may 
diminish, which could diminish the value of our business. 
We are currently an attractive brand for our customers because our products are high quality and 
generate a high level of retail sales at a premium margin relative to their shelf space. This is due 
to both our premium price point and our sales velocity. If our brand or reputation is damaged for 
any reason, consumers may no longer be willing to pay a premium price for our products and we 
may no longer be able to generate a high sales velocity at our then-current prices. If we no longer 
offer these characteristics, retailers may decrease their orders of our products and downgrade the 
in-store placement of our products, which could have an adverse effect on our business and 
results of operations. 
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In addition to the risks listed above, businesses are often subject to risks not foreseen or fully 
appreciated by the management. It is not possible to foresee all risks that may affect us. 
Moreover, the Company cannot predict whether the Company will successfully effectuate the 
Company’s current business plan. Each prospective Purchaser is encouraged to carefully analyze 
the risks and merits of an investment in the Securities and should take into consideration when 
making such analysis, among other, the Risk Factors discussed above. 
 
BUSINESS  
 
Description of the Business  
 
We ferment, distill, age, and bottle bourbon using only Virginia-grown grains. We currently sell 
through several Virginia ABC stores and through the Naval Base Exchange in Virginia Beach, 
Virginia. 
 
Business Plan  
 
Our goal for the next two years is to grow our distribution out of state. We have over 6000 
gallons of bourbon aging so we have sufficient inventory to grow our sales base. 
 
History of the Business  
 
The Company’s Products and/or Services  
 

Product / Service Description Current Market 

Bourbon Hand crafted, small batch 
bourbon 

Consumers above the age of 
21 located in the state of 

Virginia 

 
We have entered into an agreement with a distributor in Connecticut to distribute our products 
throughout the state. We expect to reach an agreement with a distributor covering Maryland, 
Delaware, and DC soon. 
 
The Virginia Alcoholic Beverage Control (ABC) distributes our bourbon in 372 stores statewide. 
The Naval Base Exchange distributes our bourbon from their warehouse to ordering base 
exchanges. 
 
 
Competition  
 
The Company’s primary competitors are other small-batch, hand-crafted bourbon distillers. 
 
We utilize local history to promote our product since our distillery is within viewing distance 
from the site of the historic Battle of the Ironclads from the U.S. Civil War. We are priced 
competitively with other high-end bourbons so as not to be confused with bottom-shelf products. 
 
Customer Base  
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We sell through Virginia ABC retail stores and have sold about 20,000 bottles at 375 and 750 
ml. 
 
 
Intellectual Property  
 
 
Licenses  
 

Licensor Licensee 
Description of 

Rights 
Granted 

Termination 
Date 

 

TTB DSP-VA-
20023 

Permit to distill 
alcohol   

 
Governmental/Regulatory Approval and Compliance  
 
Our business has been and will continue to be subject to the Virginia ABC, and various other 
U.S. laws and regulations. Failure to comply with these laws and regulations could subject us to 
administrative and legal proceedings and actions by these various governmental bodies. 
 
Litigation  
 
There are no existing legal suits pending, or to the Company’s knowledge, threatened, against 
the Company. 
 
Other  
 
The Company’s principal address is 124 23rd St., Newport News, VA 23607 
 
The Company has the following additional addresses:  
 
The Company conducts business in. 
 
 
DIRECTORS, OFFICERS AND EMPLOYEES  
 
 
Directors  
 
The directors or managers of the Company are listed below along with all positions and offices 
held at the Company and their principal occupation and employment responsibilities for the past 
three (3) years and their educational background and qualifications. 
 
Name 
 
Kara King 
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All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
CMO, December 2014 to present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
December 2014 to present: Marketing, company social media, build-out planning, bottling, 
cleaning, sales  
 
 
Name 
 
Owen King 
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
COO, May 22, 2014 to present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
May 2014 to present: Bourbon production, bottling, cleaning 
 
 
Name 
 
Stephen King 
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
President, May 2014 to present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
President - responsible for managing financials, helping with distilling, planning, sales, bottling, 
and other operational duties. 
 
 
 
 
Officers  
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The officers of the Company are listed below along with all positions and offices held at the 
Company and their principal occupation and employment responsibilities for the past three (3) 
years and their educational background and qualifications. 
 
Name 
 
Kara King 
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
CMO, December 2014 to present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
December 2014 to present: Marketing, company social media, build-out planning, bottling, 
cleaning, sales  
 
 
Name 
 
Owen King 
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
COO, May 22, 2014 to present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
May 2014 to present: Bourbon production, bottling, cleaning 
 
 
Name 
 
Stephen King 
 
All positions and offices held with the Company and date such position(s) was held with start 
and ending dates 
 
President, May 2014 to present 
 
Principal occupation and employment responsibilities during at least the last three (3) years 
with start and ending dates 
 
President - responsible for managing financials, helping with distilling, planning, sales, bottling, 
and other operational duties. 
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Indemnification 
 
Indemnification is authorized by the Company to directors, officers or controlling persons acting 
in their professional capacity pursuant to Virginia law. Indemnification includes expenses such 
as attorney’s fees and, in certain circumstances, judgments, fines and settlement amounts 
actually paid or incurred in connection with actual or threatened actions, suits or proceedings 
involving such person, except in certain circumstances where a person is adjudged to be guilty of 
gross negligence or willful misconduct, unless a court of competent jurisdiction determines that 
such indemnification is fair and reasonable under the circumstances. 
 
Employees  
 
The Company currently has 6 employees in Virginia. 
 
CAPITALIZATION AND OWNERSHIP  
 
Capitalization  
 
The Company has issued the following outstanding Securities: 
 

Type of security Common Stock 

Amount outstanding 200,000 

Voting Rights One vote per shareholder 

Anti-Dilution Rights n/a 

How this Security may limit, dilute or 
qualify the Notes/Bonds issued pursuant to 

Regulation CF 
n/a 

 

Type of security Series Seed Preferred Stock Units of Preferred 
Stock 

Amount outstanding 69,161 

Voting Rights  

Anti-Dilution Rights  

How this Security may limit, dilute or 
qualify the Notes/Bonds issued pursuant to 

Regulation CF 
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The Company has the following debt outstanding: 
 

Type of debt equipment lease 

Name of creditor Boston Capital 

Amount outstanding $29,744.00 

Interest rate and payment schedule n/a 

Amortization schedule 5 yr amortization with $1 buy out 

Describe any collateral or security equipment 

Maturity date April 30, 2022 

Other material terms  

 
Type of debt Bank loan 

Name of creditor BB&T 

Amount outstanding $3,136.00 

Interest rate and payment schedule 4.3% $540 per month. As of April 2020, it is 
paid off. 

Amortization schedule  

Describe any collateral or security none 

Maturity date  

Other material terms  

 
The total amount of outstanding debt of the company is $32,880. 
 
The Company has conducted the following prior Securities offerings in the past three years: 
 

Security 
Type 

Number 
Sold 

Money 
Raised 

Use of 
Proceeds 

Offering 
Date 

Exemption 
from 

Registration 
Used or 
Public 

Offering 

Preferred 
Stock 26,307 $236,765.00 tasting room 

expansion 
February 14, 

2019 
Regulation 

CF 
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Ownership  
 
The company is owned by three partners, Stephen King (34%), Owen King (33%), Kara King 
(33%) 
 
Below the beneficial owners of 20% percent or more of the Company’s outstanding voting 
equity securities, calculated on the basis of voting power, are listed along with the amount they 
own. 
 
 

Name Percentage Owned 

Stephen King 34.0% 

Owen King 33.0% 

Kara King 33.0% 
 
 
FINANCIAL INFORMATION  
 
Please see the financial information listed on the cover page of this Form C-AR and 
attached hereto in addition to the following information. Financial statements are attached 
hereto as Exhibit A. 
 
Operations  
 
Sales through our tasting room have exceeded our best expectations by more than double. Navy 
Exchange sales have increased substantially since the introduction of 750 ml bottles. We shipped 
our first order to Connecticut. Since we started making hand sanitizer for the Pandemic, we have 
paid off all our debts, paid forward all our insurance, and have the highest liquidity we’ve ever 
experienced. 
 
We made a profit in 2019 and expect 2020 to be a break out year. 
 
Liquidity and Capital Resources  
 
On February 14, 2019 the Company conducted an offering pursuant to Regulation CF and raised 
$236,764. 
 
The Company does not have any additional sources of capital other than the proceeds from the 
Regulation CF Offering. 
 
Capital Expenditures and Other Obligations  
 
The Company does not intend to make any material capital expenditures in the future. 
 
Material Changes and Other Information  
 
Hand sanitizer production has increased our monthly revenue by almost triple. 
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Trends and Uncertainties  
 
The financial statements are an important part of this Form C-AR and should be reviewed in 
their entirety. The financial statements of the Company are attached hereto as Exhibit A. 
 
Restrictions on Transfer  
 
Any Securities sold pursuant to Regulation CF being offered may not be transferred by any 
Investor of such Securities during the one-year holding period beginning when the Securities 
were issued, unless such Securities were transferred: 1) to the Company, 2) to an accredited 
investor, as defined by Rule 501(d) of Regulation D of the Securities Act of 1933, as amended, 
3) as part of an Offering registered with the SEC or 4) to a member of the family of the Investor 
or the equivalent, to a trust controlled by the Investor, to a trust created for the benefit of a family 
member of the Investor or the equivalent, or in connection with the death or divorce of the 
Investor or other similar circumstances. "Member of the family" as used herein means a child, 
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, 
mother/father/daughter/son/sister/brother-in-law, and includes adoptive relationships. Remember 
that although you may legally be able to transfer the Securities, you may not be able to find 
another party willing to purchase them. 
 
TRANSACTIONS WITH RELATED PERSONS AND CONFLICTS OF INTEREST  
 
Related Person Transactions  
 
From time to time the Company may engage in transactions with related persons. Related 
persons are defined as any director or officer of the Company; any person who is the beneficial 
owner of 10 percent or more of the Company’s outstanding voting equity securities, calculated 
on the basis of voting power; any promoter of the Company; any immediate family member of 
any of the foregoing persons or an entity controlled by any such person or persons. 
 
The Company has conducted the following transactions with related persons: 
 
 
Rent 
 

Related Person/Entity Carol King - Stephen’s wife, Owen and 
Kara’s mother 

Relationship to the Company none 

Total amount of money involved $750.00 

Benefits or compensation received by 
related person rental income 

Benefits or compensation received by 
Company operating space 

Description of the transaction Rental payments made to BKO LLC, owner 
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of our building, which is owned by Carol 
King 

 
Current Interest in Property 
 

Related Person/Entity Carol King - Stephen’s wife, Owen and 
Kara’s mother 

Relationship to the Company none 

Total amount of money involved $750.00 

Benefits or compensation received by 
related person rental income 

Benefits or compensation received by 
Company none 

Description of the transaction Our building is owned by BKO LLC which is 
owned by Carol King 

 
Conflicts of Interest  
 
To the best of our knowledge the Company has not engaged in any transactions or relationships, 
which may give rise to a conflict of interest with the Company, its operations or its security 
holders. 
 
 
OTHER INFORMATION  
 
 
 
The Company has not failed to comply with the ongoing reporting requirements of 
Regulation CF § 227.202 in the past.  
 
 
Bad Actor Disclosure  
 
The Company is not subject to any Bad Actor Disqualifications under any relevant U.S. 
securities laws. 
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SIGNATURE 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and 
Regulation Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds 
to believe that it meets all of the requirements for filing on Form C-AR and has duly caused this 
Form to be signed on its behalf by the duly authorized undersigned. 
 

The issuer also certifies that the attached financial statements are true and complete in all 
material respects. 
 
 
 /s/Stephen King 
 (Signature) 
  
 Stephen King 
 (Name) 
  
 President 
 (Title) 
 
 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and 
Regulation Crowdfunding (§ 227.100 et seq.), this Form C-AR has been signed by the following 
persons in the capacities and on the dates indicated. 
 
 /s/Stephen King 
 (Signature) 
  
 Stephen King 
 (Name) 
  
 President 
 (Title) 
  
  
 (Date) 
 
 
 
Instructions. 
 
1. The form shall be signed by the issuer, its principal executive officer or officers, its 
principal financial officer, its controller or principal accounting officer and at least a majority of 
the board of directors or persons performing similar functions. 
 
2. The name of each person signing the form shall be typed or printed beneath the signature. 
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Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 
U.S.C. 1001. 
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I, Stephen King, being the founder of Ironclad Distillery, Inc., a Corporation (the “Company”), 
hereby certify as of this that: 
(i) the accompanying unaudited financial statements of the Company, which comprise the 
balance sheet as of December 31, 2019 and the related statements of income (deficit), 
stockholder’s equity and cash flows for the year ended December 31, 2019, and the related noted 
to said financial statements (collectively, the “Financial Statement”), are true and complete in all 
material respects; and 
(ii) while the Company has not yet filed tax returns for the year ending December 31, 2019, any 
tax return information in the Financial Statements reflects accurately the information that would 
be reported in such tax returns. 
 /s/Stephen King 
 (Signature) 
  
 Stephen King 
 (Name) 
  
 President 
 (Title) 
  
  
 (Date) 
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EXHIBITS  
 
Exhibit A Financial Statements 
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