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The world inevisably needs a global eommunicartons network which respects the

freadom and privacy of its users otherwise we are destined for o dangerous
dystopia that benefits very few, not the pesple.
Bill Ottman Founde

r & CEO @ Minds

may want to support us...

250K+ menthly active users

883 increase in sales year over year.

Raised $1M+ from 1,541 investors on Wefunder in June 2017 in 13 days.

100K+ Vietnamese Users migrated to Minds to protect their Internet freedom
in July 2018,

150K+ token transactions in first 80 days.

Top competitor to Facebook according to dozens of major media outlets and
experts.

1billisn+ impressions served, 75+ million unigue visiters, 1.25+ million
registered users,

60% Traffic from US, Canada, EU

Far Admins: Incorporated: false | Financials: No

Why investors ¥ us
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Our team

PO @

The vision for Minds sprang from the pure passion of a young entrepreneur
seeking ta build @ mindful software platform for the free exchange of ideas.
And then, Minds gained traction and evolved into a high growth social media
platform based on freedom of speech, privacy, rewards, monetization and
expanding social reach.Minds today is a market disruptor with over 1 million
monthly active users. We are chatlonging the Internez soeial media
establishment by empowering users to control their pwn social warld. Minds
has done a terrific job establishing growth momentum. As a vetaran high tech
entrepreneur, angel investor and sperating executive with $508 million in
successful past exits, Mind: & ]

John Ottman

Chairman and Lead Investor Minds. Inc.

Hello, I am not happy with Facebook and i#'s conglomerate of corporate
b e lch ek spaaet, Twieh vou the bessnckass Far & mew Butiie
for the Werld, I am also part of ansther company who is changing the World. It
t00 was raising money here. It is called Powsr. I joined b cause I think a clean
energy future is in the best interest of just not you and me but my children and
everything that lives on this planet. We have been poisoning it tos much with
the toxins of the fossil fueled corporate greed. I hope you would be interested
in learning more about that and in the process helping me feed my children, If
yau or anyone you knew is intarested then click this link and feel... read m

Paul Senyszyn

James Hyde here.. I have been following Wefunder for months. Your offering is
by far the most exciting - I am in for @ small amount and looking forward to
“pressing my bet’, Best of luck and I hope to be a part of this great story.
James Hyde

Bill Ottman
Founder & CEO
in)(¥

Mark Harding
Co-founder & CTO
Co-founder & Chief Technology Officer

John Ottman

Co-founder & Chairman

Working for and building great compantes for over 20 years
i

Jack Ottman
Co-founder & COQ
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THE oA

The Problem: Social Networks



Exploit You

Current social networks restrict content
creation and limit your organic reach.

and lack of g pular social

ke billions.

Meet Minds: A Free & Open Source Social
Networking Platform

How We Do It

We've built a full-spectrum of features to empower communication
and organic reach.

Our Network Is Growing Rapidly

Since our inception, we've gained viral traction with every new
release. Early adopters are finding it far easier to gain views and a
following on Minds than ether major social networks.
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How Minds Generates Revenue

55 model tha y around its nat

tothe commu aimed by Minds

Boost Plus Nodes

How Users Generate Revenue on Minds

Users can monetize their channels to activate an array of options to
make a living online.

Paid Subscriptions  Paid Promotion Rewards Tips

How the Token Economy Works

Minds users earn tokens for their contributions to the network each
day.
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Tokens can be exchanged for more views an co: 1 Beost or sent to other users a

tip or | the distributed blockchain for

peer-te-peer payments,

r paid subscriptions with Wire. By lever
inds enables

ers to exchange tokens without the risk of

demonetization or censorship.
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Our Journey So Far

The Internet and press response to Minds.com has been wildly
enthusiastic—proving people are hungry for an alternative social
network.

A Conversation with the Founder of Minds

What's the problam Minds.com is solving?

The lightbulb moment

hat drives customers to your site?

Let's Build a Real Social Network

b the founder Bill Ottman on Timcast below.

TIM[}AST / E
THE MINDS BEHIND MIND§.GDM

and
1o become u tep open source competitor to Facoboak, Twitter and Google. How

did this happen?

Over the last few oots of alternative me

ears, Minds has emerged from the g

The first milestone was clearly understanding who we are. We are
rescnates with the global community because it represents everyone.

typical tech startup beeause we have an underlying philosophy of freedom,

The next are that could actu

ep was delivering the core platform and s

ly. T

lly scale and

bea tosk years of affort and wh

1able competiter. funection

pure madn

can only deseribe

in the laboratory st challeng

time of my life an

me can be said for others on the team. Now, we have fi ¢ landed on a

imagine the s

stack that can handle the masses, and we've proven it with repeated viral
and millions of people on the app. There 7 to go, but we

that people love now.

igration events

till a long

e something

We do things differently from how status-qua networks operate. They want to dominate
and data-mine you, We want to liberate, They keep their ende secret, we share it with

nd
b reveards, They offer limited tools to

cach

everyone. They spy on you, we engineer encryption everywhere, They res

ng algerithms, we amplify i

t

speechwith annoy,

make money, our mission is to help everyone earn a living doing what they love

k the next

Ultimately, we najor social network will actually be a decentralized network
of netwarks, not “one 7ing to rule them all” The free nature of our app means that anyone

..pp based on Minds, and since

can build their owr all share our code with each other, it

creates a self-propelling movement. These apps can all optionally interconne

creating an unstoppable, distributed force

I

because they feel they are capable of reaching the top.

nds.com and Minds.org are powerful destinations that people want to be a part of

e company is a literal

manifestation of the people’s contributions to the network, and naw we are taking

principle to the next level by opening up ow

rship to the world

S

potential investor

suce

mp d revenue are both required for tn whether your inte

co-creator Li the freedom realm or viral h and revenue

r1d. T hope youll join Minds, It's already yours.
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Bill Ottman

Founder & CEQ

Investor Q&A

What does your company de? -

Minds is an open source and decentralized social netwark for Internet freedom, where
users earn crypto tokens for their contributions to the network. The tokens can be
exchanged for more views on content or sent to other channels as a tip or paid
subseription. We're built on a foundation of privaey, transparency. and free expression. As
other networks continue ta lose the public's faith, Minds has more than doubled since last

COLLAPSE ALL

year, now with 200K+ monthly active users and 1.25M+ registered users.

Where will your company be in 5 years?

Our mission is to become the top social network on earth, powered by the people.
Traditional social media networks are overrun with surveillance, censorship,
demonstization and restrictive algorithms. Minds solves these prablems with free and

open source software, Iree speach policy, privacy, tokenization and decentralization.

Why did you choose this idea? -

The world inevitably needs a glebal communications netwark which respects the freedom
and privacy of its users otherwise we are destined for a dangerous dystopia that benefits
very few, not the people,

What is Minds? -

Minds is an open source and decentralized social netwarking app for Internet freedom,
where users earn crypto tokens for their contributions to the network. The tokens can be
exchanged for more views on content or sent ta other channels as a tip ora paid
subscription. We are built an a foundation of privacy, transparency and free expression.

What problem not addressed by other social networks is Minds trying to
solve? -

Disgruntled social media consumers and professional content ereators are in an uprear
over unfair business practices that threaten Internet freedoms and limit their ability to
eamn a living online,

The outrage is loudest over censorship, fake news filters and algorithms that limit organic
reach to as low as 3% of the intended audience. Creatorswho rely on Internet ads to make
money may routinely face demonetization of their content when it is deemed controversial
by unseen editors. Everyday users who fuel the networks with activity have surrendered
their rights and privacy through surveillance and the lack of transparency inherent in
proprietary software business models,

How is Minds different from other social media networks? -

Minds differentiates itself from other social natworlks in threa essantial ways:

Internet freedom - Minds is engineered for freedom of speech. transparency and privacy.
Users may choose to be anonymous, if they wish, and free speech is limited only by US law.

The software is free, open souree and encrypted end- i for transp
sl peivesy paiievieves i (bt i mines axa)

Expanded reach - Minds channels organically reach 100% of their subscribers. The Minds
Boost feature expands reach even further through a system vhich rewards users for site
activity with Minds points, a digital currency that may be exchanged for views an the
Minds network at a rate of one point per view,

Monetization - Minds believes that users should be rewarded for their efforts online and
pays users points that may be redeemed for views on the netwerk. Minds also pays
bloggers for revenue eamed by placing banner ads on their content, and any channel may
create exclusive content viewable only via paid monthly subseription. Finally, Minds Wire
enables peer to peer payments between channels in Minds points, USD or Bitcoin as a
reward/tip for posting awesome content

How does Minds make money? -

Minds has built a unique business model that runs entively off of its native ERC-20 token.
Minds tokens are revarded to the community or seld for Ether, Users can then spend

the tolcens in exchange for services on the network such as Boost, Plus and Nodes. Boost is
the advertising network on Minds. Users can exchange tokens to receive promoted vievs
from active users on the network. Currently, one token grants a user 1,000 extra views on
their content or channel.Plus is a premium channel subscription on Minds. Users can
axchange tokens fornpgraded feetures suelas thewhili torsmoysads, vty hanmd,
early
development stage. It allows users to exchange tokens to build their own white-laheled

access exclusive Minds content and more Nodes is a new product that is in

social network with Minds' source code. The nodes can either be self-hosted or hasted by
Minds.

How do you acquire new users? -

Minds growth strategy so far has been organic through word-of-mouth and propelled from
the support of the global free speach, privacsy, alternative media and open-source
communities. We have spent very few resources on marketing, but we do have access to
millions of followers on other social network pages we administrate, which we are
constantly using to migrate users via viral news articles. As old social networks continue
ta cenzor, spy and limit the reach of their users, the demand grows for an ethical
alternative.

What's new about what you're making? -

We operate very differently than most traditional social networks. They spy, we encrypt.
They limit your voice and reach, we expand it. They keep their code private, we share it all
We also are on of the first companies to operate an entire business model on an ERC-20
token. By leveraging the distributed blockehain to store all financial transactions, we have



created an autonomous peer-fo-peer system without the risk of demonetization from a
subjactive middleman The Minds community is excited because they are now rewarded
for their efforts online with tokens, privacy and monetization tools. The system 3= designed
so that the users who contribute the most to the netwark are rewarded with tokens ta grow
their channel further, expand their reach and earn more.

How big is the market? -

The market for soeial networking platforms is as big as it gets. Eillions of people use social
networks across the entire world, spending $40 billion+ on social media advertising

What's your biggest risk? -

Minds operates in a highly competitive market and are subject to rapid technological
change The biggest risk is that Minds may not be able to effectively compete in some o1
all of these markets. To remain competitive and increase client demand, Minds must
develop and manage successive platform releases and transitions with great execution,

Minds is subject to local laws and regulations worldwide. Changes in these administrative
protacols could materially increase the cost of doing business, or even preclude it. The
prospect of increased requlation and/or Internet censarship may create accass challenges
to our users and servies offerings

Lastly, there is not a lot of clear quidince from regulators regarding the use of blockehain
technology, specifically in the IS, There is a chance the regulations could change in the
future which may adversely impact the pragress of the Minds networlk

What do you understand about your business that others don't get? -

We understand that free and open source software inevitably benefits end-users with
greater transparency, reach, rewards, privacy, revenue and features, This is because pace of
development and innovation ocours fastest when global developers have greatest access to
code.

People are becoming incressingly aware of the nature of the apps they use, and the
knovledge of free and open source code will be even more common in the future, as
machines integrate more heavily into our daily lives, We need to know what those
machines are up to; Minds is leading the charge toward a future where we control the
robots and not the other way around.

Hew many users do you have? -

Minds currently has over 1.25 million registered users and over 200 thousand monthly
active users (logged-in).

What do you tell people who are of your ch of ti
with Facebook?

Our strategy against companies like Facebook has always been ta stick to our principles of
privacy and Internet freedom. They continue to take steps towards more censorship, more
surveillance, less privacy and less reach. For the first time aver, Facebaok is starting to lose
millions of users because of these issues 1o alternatives like us.Minds rewards users in
every sense, and the system is working and growing. Faeebook dees the opposite by
exploiting users, and people are upset. Cnce our functionality is fully competitive, people
awill, at the very least, supplement their experience with an ethical and reward-based
alternative,

In addition to freedom, free and open source software aleo enables extreme saftware
development productivity such that a small team may create an even better result thana
large arganization with far greater resourcesWe feel confident in aur battle against the
tech giants because despite their size and resources, we have a clear edge in our overall
philosophy and ethical approach.

Who makes up your in-house team working on the project? -

Minds is led by its Founder & CEO Bill Ottman. Bill is responsible for the vision and
creation of Minds and is the leader of the Minds open source community. In addition to his
significant online following, Bill is a recognized leader in the Internet freedom and open
source software movements,

John Ottman is Chajrman and Co-founder of Minds and alse ill's father. John is a veteran
software antraprenent, angsl investor and Minds lead investar. He provides leadership and
guidance to the team and even helps out with site operations.

Mark Harding is Minds CTO, and he 1s respensible for all engineerning and software
developran Mazk mansges the ih-hess softwe e engihears.and slea difeets the
developirant ehlorts ol MRCE Bpa Salite ransny el global devalonas

Jack Ottman is Minds COO, and he is responsible tor all day-to-day operations such as
marketing, sales, site administration, community support, financing and more.

What has been your biggest obstacle so far? How did you overcome it? -

When Facebook changed its algorithm, our organic reach was cut enormously. Revenues
plummeted and the company faced a survival crisis. We learned then that Minds could net
survive as a business by relying on Facebook and Tuwitter for traffic We nesded to build
our own independently sustainable community. And, we did! Now, the majority of our

traffic is arganic, from logged-in users. This was an epic undertaking.
Today, our biggest obstacle is simply lacking the staffing and resourees o fully suppore
cur growing community and improve cur preduct sa that it ean campete funetionally with

the baest in the market
Where did the idea for Minds come from? -

Frustrated by encroachments on Internet freedom and degraded business practices at top
proprietary social networks, a team of software developers led by Minds Founder & CEO,
Bill Ottman, joined with a gathering of minds around the world to create a new social
media model engineered for Internet freedom and user control.

What is the Minds token? -

The Minds token is a utility token built with the Etherewm ERC-20 standard. The token
distribution process is uniquely designed to seale autonomeusly with the growth and
activity on the Minds network which ensures that the ecosystem is fair and based entirely
on user contribution. Minds tokens are not a currency or a security, but are & utility token
used to fuel services on the Minds social network.

Financials

Minds has finaneial statements ending December 31 2018. Qur cash in hand is 84,122,395,
as of April 2018. Over the three months prior, revenues averaged $10,000/month, cost of



goods sold has averaged $11,000/month, and operational expenses have averaged

$160,000/manth.

At a Glance

FAITA
=
$118,173 2 -$1,155,392 $0
Revenue Net Loss. Short Term Debt
[=]
[l
$6,000,000 $4,122,395
Ralsed In 2015 Cash an Hand
As of 04/15/18
mcoms BaLance NARRATIVE
@ Revenues @ Profit
134,825 5118173

5-604.297

$-1155.302
2017 2018

A note frem Wefunder. Unlike companies on the NASDAG, early-stage startups have little operating history.
Financial analyzis is not as useful when thers is limited data. (t's mers imgortant te predict the size of the
Future maskst. If tha Faunder scniaves thair vision, will SRaugR SUSSMArs pay the company Ansugh maney?

t's also commaon for fast-growing startups to lose money even faster- they are investing

in future growth. in

these cases, it's often better 1o chack If the Cost of Usar Acquisition (CAC) is lowar than the Lifetime Valuz
€LTV) of that customar. If ene spends £1000 today te make §$10,000 over the next five yaars, that may be a
smart bet. Amazon is & fsmous example of rexinvesting potantial profits to maximira growth over 20 years

Net Margin: Gross Margin; Return on Assets:
978% © 10% © 24% @

Earnings per Share: Revenue per Employee: Cash to Assats:

50.340 s7.874.0 998 @

Revenus to Receivables: Debt Ratio

- 0% ©

| [#Minds Inc. Financial Statments 2017 v2.pdf | | [ Minds Inc Financial Statements- 2018.0df

Risks

Global markets for the Company's offering are highly competitive and subject to

rapid technological change. The Company may not be able o effectively compete
in come or all of these markets. Some competitors may have greater financial,
research and development, operational and marketing ressurces than Minds and
be able to bring competing produets to market. Greater financial, research and

development, operational and matksting resources and experience may allow

Minds' competitors to respond mere quicldy with new, alternative or amerging
technologies. The Company's quarterly and annual operating results may

fluctuate widely, and be negatively affected by efforts to build volume orreact to

competition

The Company relies on Amazon Wab Services for hasting Any interruption in the
availability of these services could have material negative impact on our ability te
deliver service 1o users, as well as the prefitability of thesa operation:

Interruptions could occur due to both Internet outages as well as policy changes

or terms viclations according to these third parties, The prospect of increased
regulation and or Internet censarship may create accass challengss to our users

and service offerings. Our long-term vision is to extract all third party hosting

requirements in order to become independently sustainable.

Breaches of the Company’s platform and systems may materially affect client

adopticn and subject the Company to significant negative reputational, legal or
operational consequences Minds user privacy has never been compromised to
date due to a focus on eneryption and security, but 100% security cannot be
guaranteed. Cyber-crimes are becoming increasingly common and aggressive

which brings parallel increase in risk.

rations

Until now, Minds has obtained sufficient capital for operations. Future opt

depend on Minds' ability to generate revenue and user growth. While Minds may

consider funding its business in the future through a combination of debt and
equity financing, there can be no assurance that such additional financing will be
obtained. In the most recent fiscal year ending December 31, 2018, the Company

has consumed a total of over $11M in cash. There is na guarantee that. even with

significant subsequent cash infusions, the Company will break even or generate

positive cash flows

Minds is dependent upon the continued support and involvement of key
management, engineering staff, and employees of all types. Minds' success and

ability to compete is dependent on its continuing ability to identify, attract, hire,

train, retain and motivate highly qualified employeas with knowladge of the

businesses in which Minds operates, [f any of Minds key personnel were to qu

the company or die, the business may be adversely affected.

note that John Ottman and

Although
Peter Schuwartz are not currently full time with the company:. As such, it is likely

ost of our officers are full tims, pleas
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