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POINTERTOP, INC

FINANCIAL STATEMENT, DECEMBER 31, 2021

Balance Sheet

Summary
Fiscal Years 2020 & 2021
1253152020 1203172021
ASSETS
Current Assets
Bank Accounts
Chase Checking 3.8604.75 2408317
Chase Savings 0.03 0.15
Total Bank Accounts 46035 $24 093 32
Other Cumrent Assats
Met Operating Loss Camyowear 113,562.00 20258400
Petty Cash 20000 200.00
RE&D Intellectual Property 181,340.52 232,774.00
Total Other Current Asssts $242 584 52 $435 538.00
Total Current Assets $243,044.87 $4559 631,32
Other Assets
Other Intellectual Propery 4,001.00 4,001.00
Short-ferm Loans 0.0 0.00
Total Cther Assets $4.001.00 $4,001.00
TOTAL ASSETS $247,045.87 $463 63232
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Credit Cands
AmEx Gold 6,134.680 6,633.08
Total Credit Cards: $3.314.78 $6,633.09
Other Current Liahilties
Telexa Loans 231,375.00 453, 751.00
Total Other Current Liakbilities $158,500.00 $158,500.00
Total Current Liabilities $181,814.78 £460,384.09
Total Liabilitias $161.814.78 £460, 384 09
Equity
Capital Stock 100,000.00 1708,838.00
Opening Balance Equity 100.00 10000
Retzined Earnings -14, 88891 -54.016.00
Mat Income -85,221 08 -118.473.77
Total Equity £20,010.03 $3,.248 23
TOTAL LIABILITIES AND ECLITY $247,045.87 £463 53232




Statement of Income

POINTERTOP, INC

Summary
PROFIT AND LOSS
Fiscal Years 2020 & 2021
2020 2021

InGome

Irtarast Income 0.00 0.84

Sales 45, 161.98 46,460 53
Total Income $45.161.99 $46 47047
Cost of Goods Sold

Cloud Operations 10584 0.00

Haosting Services T.037.45 13,609.13

Partner Commissions 25,202.87 4 B00.00

Purchases - Softwars lor Resale 3.817.00 142643

Telscomm Hesala 2608250 23.841.33
Total Gost of Goods Sold $21.001.19 $43 6T6.E9
GROSS PROFIT §1,669.82 £3,206.42
Expenses

Advartising and Promotion 1.748.743 5817.60

Bank Service Charges 350.54 405.00

Business Rant 38.40 4 57308

Outsourced Paymoll 50.00 43371448

Depreciation Expense 10,006.00 16,378.00

Development Ops 56400 430.00

Cther 20.00 7.80

Licensing Feas & Insurance 250.00 135.00

Payroil 0.00 3785050

Office Supplias 32400 G12.00

Ops Software Subseriptions 2 67082 4884 TH

Professional Fees 4 42200 T.661.30

Taxes Paid 447.52 532.28
Total Expansas $16.538.54 £122 68019
NMET OPERATING INCOME $-14.868.12 811947277
MET INCOME £ -14,889.12 $ 11947277
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Statement of Equity

Summary

CONSOLIDATED STATEMENT OF
EQUITY DECEMBER 31, 2021

Common Stock

Retained Earnings

Additional (Accumulated
Shares Amount Paid-in Capital Deficit) Total
BEGINMING BALANCE. NOVEMBER 16th, 2015 (INCEPTION)
Contributions 1,000 5 1 5 176,737 5 176,738
Met income S {233,036) 5 (233,036)
ENDING BALANCE, DECEMBER 31, 2021 1,000 5 1 5 176,757 k3 {233,036) 5 (56,298)
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Statement of Cash Flows

Summary

Fiscal Years 2020 & 2021

2020 201
OPERATING ACTIVITIES
Mat Income 71,584 08 -187,671.13
Adjustments to reconcile Met Incomsa to MNet Cash provided by opsrations:
R&D Intellectual Proparty -32,518.00 -B4,370.35
Credit Cards 2.818.82 408 .40
Loans 72,.875.00 222 378.00
Orthier 31,562.50 16,378.00
Tolal Adjustments to reconcile Met Income to Met Gash provided by operations: 74,739.41 25844014
Met cash provided by operating activitias $3,144 43 $60,769.01
INVESTING ACTIVITIES
Met cash provided by investing activities £0.00 $-40 28047
MET CASH INCREASE FOR PERIOD $3,144 43 520 488 54
Cash at beginning of pariod 45035 3604.7T8
CASH AT END OF PERIOD £3,80478 £24,093.32
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NOTES TO THE FINANCIAL STATEMENT, DECEMBER 31, 2021

Summary of Significant Accounting Policies

The Company
PointerTop, Inc is a Delaware C-Corp incorporated November 16, 2015 and with its headquarters located in
Tempe, AZ.

Herein are the financial statements for PointerTop for the calendar year 2021.

PointerTop is the creator and patent-holder of WebToq (formerly CrozTop), a Software-as-a-Service
platform that turns regular websites into cross-interactive communications pottals between company agents
and website users. WebToq tepresents a new paradigm for cotporate websites, evolving them from
traditionally self-navigational tools to now being full-bore communications channels in parallel with face-to-

face meetings and phone call centers.

PointerTop also sells a white-labeled, unified-communications product called VozTop, as well as digital
marketing services such as web development and Social Media marketing. These products and services are
sold for the purposes of (i) facilitating sales of WebToq with complementary products and services, and (ii)

increasing average revenue per customer through bundling.

PointerTop was originally established as a brand subsidiaty of Telexa, Inc, but became an independent
organization with its incorporation in 2015. Telexa continues to support PointerTop via direct loans and sales

partnerships.

Fiscal Year

PointerTop operates financially based on a December 315t year-end.

Principles and Basis of Accounting

The financial statements included herein have been prepared on the accrual basis of accounting in accordance
with accounting principles generally accepted in the United Sates (“GAAP”) as determined by the Financial
Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”).

Use of Estimates

The financial statements found herein have been prepared using management’s estimates according to the
accounting principles generally accepted in the United States. These estimates ate used in reporting assets and
liabilities as well as the disclosures of contingent assets and liabilities at year-end. Actual results could vary

from those estimates since they ate subjective in nature and are created using management’s judgment.

Risks and Uncertainties
PointerTop has a limited history of sales and operations. PointerTop could experience fluctuations and
changes to its revenues and costs from many possible factors outside of its control, including changes in

general business and economic conditions both nationally and internationally. PointerTop is sensitive to

6



POINTERTOP, INC

adverse conditions including recessions, competition, changes to partner agreements, changes in international
trade, changes in client tastes, or changes in the technological landscape and technological innovations.
PointerTop’s financial and operational status and condition could change from any combination of adverse

effect and causations.

Intellectual Propetty Assets
PointerTop’s Other Intellectual Property assets consist of patents, while R&D Intellectual Property consist of
development investments into the WebToq software platform via third-party contract programmers. Both

assets are recorded at cost, and amortized over the useful life of the LP.

Income Taxes

PointerTop is subject to filing corporate taxes within the federal jurisdiction of the United States and states
within which it operates, namely Delaware and Arizona. The company has sustained net operating losses for
each year it has operated as an independently incorporated entity, including fiscal year 2021. These
accumulated net operating losses have been and will continue to catry forward into future years as a means of

reducing future taxable income and are listed in the Balance Sheet as such.

Revenue Recognition
PointerTop recognizes revenue once (1) a customer has signed an order form or accepted any contingent
terms and conditions of use; (i) any contingent work has been delivered on PointerTop’s patt; (iii) and any

contingent revenue has been collected from customer. PointerTop recorded $46,470 in revenue in 2021.

Advertising Expenses

PointerTop expenses the costs of advertising as they are incurred.

Foreign Currency

Pointer'Top’s reporting and functional currency is the United States Dollars (“USD”), and all financial
statements are stated in those terms. Any foreign revenue and expenses were translated from the foreign
currency into USD by the transactional institutions of use and according to the prevailing exchanges rates at
that time.

Mexico Operations
PointerTop outsources all its sales operations in Mexico to a US-based, third-party contractor on a purely
commission basis, paid in USD. Those sales operations include sales and marketing petsonnel for the

purposes of generating sales in Mexico.

Key Partnetships
PointerTop outsources all its R&D operations to a third-party, US-based contractor with operations in

Colombia. Work contracts are built according to a product delivery schedule and paid in USD.
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PointerTop offers a Unified Communications solution called VozTop on a white-label basis from a US-based
provider. Product activations and maintenance are handled using the partner’s platform, while customer

accounts ate billed and serviced directly by PointerTop.

Egquity Based Compensation

PointerTop does not currently offer an equity-based compensation.

Commitments and Contingencies

PointerTop is not aware of any current, pending, ot threatening litigation against the company ot its

members.

Equity

Pointer'Top has been authorized to issue one million (1,000,000) Common shares of stock and two hundred
thousand Preferred shares according to its articles of incorporation, with a par value of $0.000001.
Pointer'Top has issued and has outstanding 765,000 shares as of January 31+, 2022, and §76,736 in SAFEs for
Preferred Shares.

Subsequent Events

The Company has evaluated subsequent events through March 1, 2022, the date through which the financial

statement was available to be issued. It has been determined that no events require additional disclosure.



