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B. The Articles were filed in the office of the Secretary of State on August 5, 2015.

C. Each of the Persons executing this Agreement as a Member believes it is in the mutual
best interests of the parties to organize as a limited liability company under the laws of the State.

D. The parties hereto agree that the terms of this Agreement shall govern, regulate and
manage the affairs of the Company except to the extent expressly prohibited or ineffective under the laws
of the State or the Articles.

NOW, THEREFORE, the parties hereto agree as follows:

ARTICLE 1

DEFINITIONS

Unless otherwise specified in this Agreement, the following terms shall have the following
meanings for purposes of this Agreement:

“Act” shall mean the Colorado Limited Liability Company Act, as amended {rom time to time (or
any corresponding provisions of succeeding law).

“Additional Capital Contribution” shall mean a Capital Contribution other than a Capital
Contribution described in Section 9.1.

“Additional Member” shall mean a Person other than an Initial Member or a Substitute Member
who has acquired a Membership Interest from the Company and been admitted to all of the rights of
membership pursuant to this Agreement.

“Adjusted Capital Account Deficit” shall mean, with respect to any Member, the deficit
balance, if any, in the Member’s Capital Account as of the end of the relevant Taxable Year, after giving
effect to the following adjustments:

(a) credit to the Capital Account any amounts which the Member is deemed to be

obligated to restore pursuant to the penultimate sentences of Treasury Regulations Sections
1.704-2(g)(1) and 1.704-2(i)(5); and
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“Articles” shall mean the articles of organization of the Company as duly adopted, amended and
restated from time to time and filed with the office of the Secretary of State.

“Assignee” shall mean a transferee of a Membership Interest who has not been admitted as a
Substitute Member or as an Additional Member; an Assignee who has not become a Substitute Member
or an Additional Member in the manner provided in this Agreement shall have no rights in respect of the
Company except the right to receive Distributions, Profits and Losses to which the transferor would have
been entitled, and any other rights specifically accorded an Assignee by the terms of this Agreement.

“Buyout Price” shall have the meaning as set forth in Article XVI.

“Business Day” shall mean any day other than Saturday, Sunday or any legal holiday observed in
the State.

“Capital Account” shall mean, with respect to any Member, the Capital Account established and
maintained for the Member in accordance with the following provisions:

(a) to each Member’s Capital Account there shall be credited the Member’s Capital
Contributions, the Member’s distributive share of Profits and any items in the nature of income or
gain which are specially allocated to the Member pursuant to the Treasury Regulations or this
Agreement and the amount of any Company liabilities assumed by the Member or which are
secured by any Property distributed to the Member;

(b) to each Member’s Capital Account there shall be debited the amount of cash and
the fair market value of other Property distributed to the Member, the Member’s distributive
share of Losses and any items in the nature of expenses or losses which are specially allocated to
the Member pursuant to the Treasury Regulations or this Agreement and the amount of any
liabilities of the Member assumed by the Company or which are secured by any Property
contributed by the Member to the Company: and

(¢) in the event all or a portion of any Member’s Membership Interests is
Transferred in accordance with the terms of this Agreement, the transferee shall succeed to the
Capital Account of the transferor to the extent it relates to the transferred Membership Interests.

The foregoing provisions and the other provisions of this Agreement relating to the maintenance of
Capital Accounts are intended to comply with Treasury Regulations Section 1.704-1(b)(2)(iv), and shall
be interpreted and applied in a manner consistent with these Treasury Regulations. In the event the
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