
AUDAX CREDIT BDC INC. 
101 HUNTINGTON AVENUE 

BOSTON, MA 02199 

July 10, 2015 

VIA EDGAR

Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC 20549 

Re: Audax Credit BDC Inc. 
File Number 814-01154 

Ladies and Gentlemen: 

Pursuant to Rule 17g-1 under the Investment Company Act of 1940, as amended (the “1940 
Act”), Audax Credit BDC Inc., a Delaware corporation (the “Company”) (File No. 814-01154), 
has today filed the following documents: 

1. a copy of the Company’s fidelity bond (the “Bond”), including a statement as to the 
period for which the premium has been paid (attached as Exhibit A); and 

2. a certified copy of the resolutions of the board of directors of the Company, including a 
majority of directors who are not “interested persons,” as defined in Section 2(a)(19) of 
the 1940 Act, of the Company, approving the form and amount of the Bond (attached as 
Exhibit B). 

 Very truly yours, 
   
 Audax Credit BDC Inc. 
   
 By: /s/ Byron Pavano 
 Name: Byron Pavano 
 Title: Chief Compliance Officer 



Exhibit A 

Bond



THIS CERTIFIES THAT pending issuance of a Bond in the form described below, the Federal
Insurance Company, hereinafter called the Company, is binding coverage described as follows:

1. Named of Assured: Audax Credit BDC, Inc.
Address: 101 Huntington Avenue

Boston, Massachusetts 02199

In care of
2. Producer: Willis Of New York, Inc.

Attn: Tom Meringer
Address:

Licensed Producer:

200 Liberty Street
New York, NY 10281
Erik Andersson

3. Bond Number: 82209640

4. Bond Type/Form No.: Financial Institution Investment Company
Asset Protection Bond (Ed. 5-98)
Form 17-02-1421

5. Term of Binder: From:  12:01 a.m. on 07/02/2015
To: until policy issuance

6. Bond Period: From:  12:01 a.m. on 07/02/2015
To:      12:01 a.m. on 07/02/2016

7. Limits of Liability:

Insuring Clause Limits of Liability Deductible Amount

1.  Employee $ 1,000,000 $ 0
2.  On Premises $ 1,000,000 $ 10,000
3.  In Transit $ 1,000,000 $ 10,000
4.  Forgery or Alteration $ 1,000,000 $ 10,000
5.  Extended Forgery $ 1,000,000 $ 10,000
6.  Counterfeit Currency $ 1,000,000 $ 10,000
7.  Threat to Person $ Not Covered $ Not Covered
8.  Computer System $ 1,000,000 $ 10,000
9.  Voice Initiated Funds Transfer Instruction
(covered under Fraudulent Transfer)

$ Not Covered $ Not Covered

10.  Uncollectible Items of Deposit $ 1,000,000 $ 10,000



11.  Audit Expense
12.  Fraudulent Transfer Instructions
13.  Extended Computer Systems
14.  Unauthorized Signature
15.  Claims Expense

$
$
$
$
$

50,000
1,000,000
1,000,000
50,000
50,000

$
$
$
$
$

5,000
10,000
10,000
5,000
5,000

8. Endorsements:
14-02-21330  Fraudulent Transfer Instructions - $10,000 call back amount
17-02-2976   Extended Computer Systems
17-02-5602   Unauthorized Signature 
17-02-6282   Claims Expense 
17-02-2437   Deleting Valuation-Other Property and Amending Change or 

Modification Endorsement 
14-02-14098 Automatic Increase in Limits
17-02-1360   Termination-NonRenewal-Notice
14-02-12160 Important Notice – The SEC Requires Proof of Your Fidelity

Insurance Policy
10-02-1281   Terrorism Notice
10-02-1295   Important Notice to Policyholders 
14-02-9228   Compliance with Applicable Trade Sanction Laws

9. Premium: $ 2,700.00 (1 Year Prepaid Premiu

10. Commission Payable: 15%

The above Binder is expressly contingent upon receipt, review and acceptance of the 
subjectivity’s listed below.  The Company must receive all of the items identified below on or 
before the Binder Expiration Date shown above.  If all of these items are not received and 
approved by the Company on or before this date, this Binder will automatically expire without 
further action or notice.

The foregoing Binder for coverage is subject to modification or withdrawal by the Company if,
before the proposed inception date, any new, corrected or updated information becomes known 
which relates to any proposed Assured’s claims history or risk exposure or which could 
otherwise change the underwriting evaluation of any proposed Assured and the Company, in its 
sole discretion, determines that the terms of this Binder are no longer appropriate.

It is expressly stipulated that except as otherwise provided herein, the coverage provided by this
Binder is subject to all of the terms and conditions of the quotation letter of 6/9/2015 and
attachments thereto issued by the Company.  A copy of this quotation letter, without the 
referenced attachments, is attached to this Binder.



This Binder may be canceled at any time by the entity referred to in Item 1 by giving written 
notice of cancellation to the Company.  This Binder may be canceled at any time by the
Company upon ten (10) days written notice of cancellation to the entity referred to in Item 1 or 
its agent.

This Binder shall terminate automatically upon the expiration date shown above, or upon 
issuance of the Bond, whichever occurs first.  A short rate premium charge will be made for this 
Binder unless the Bond is issued by the Company and accepted by the entity referred to above. 
The Company reserves the right to modify the policies, terms and conditions upon underwriting 
review of any information received.

This binder does not apply to the extent that trade or economic sanctions or other laws or 
regulations prohibit us from offering or providing insurance.  To the extent any such prohibitions 
apply, this binder is void ab initio.

This information is intended for producers that are properly licensed and authorized in at least 
one of the writing companies that comprise the Chubb Group of Insurance Companies (Chubb). 
If you are not a licensed and authorized Chubb producer, please direct this communication to the 
person in your office that holds such designations and contact Chubb to update the contact 
information for this policy.

By: Jillian Sandler Date: June 25, 2015

Authorized Representative



OFFEREE DISCLOSURE NOTICE OF
TERRORISM INSURANCE COVERAGE

(new policies and renewals with no terrorism
exclusion or sublimit and no premium charge)

You are hereby notified that, under the Terrorism Risk Insurance Act (the “Act”) effective 
December 26, 2007, we are making available to you insurance for losses arising out of certain 
acts of terrorism.  The policy you are purchasing already includes insurance for such acts. 
Terrorism is defined as any act certified by the Secretary of the Treasury, in concurrence with the 
Secretary of State and the Attorney General of the United States, to be an act of terrorism; to be a 
violent act or an act that is dangerous to human life, property or infrastructure; to have resulted in 
damage within the United States, or outside the United States in the case of an air carrier or
vessel or the premises of a United States Mission; and to have been committed by an individual 
or individuals as part of an effort to coerce the civilian population of the United States or to 
influence the policy or affect the conduct of the United States Government by coercion.

You should know that the insurance provided by your policy for losses caused by acts of 
terrorism is partially reimbursed by the United States under the formula set forth in the Act.
Under this formula, the United States pays 85% of covered terrorism losses that exceed the 
statutorily established deductible to be paid by the insurance company providing the coverage.
However, if aggregate insured losses attributable to terrorist acts certified under the Act exceed 
$100 billion in a Program Year (January 1 through December 31), the Treasury shall not make 
any payment for any portion of the amount of such losses that exceeds $100 billion.

If aggregate insured losses attributable to terrorist acts certified under the Act exceed $100 
billion in a Program Year (January 1 through December 31) and we have met our insurer 
deductible under the Act, we shall not be liable for the payment of any portion of the amount of 
such losses that exceeds $100 billion, and in such case insured losses up to that amount are 
subject to pro rata allocation in accordance with procedures established by the Secretary of the 
Treasury.

The portion of the offered policy’s annual premium that is attributable to insurance for acts of 
terrorism is: $ -0-.

If you have any questions about this notice, please contact your agent or broker.
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StandardÿTermsÿandÿConditionsÿforÿU.S. Propertyÿ&ÿCasualtyÿRetailÿAccounts

PleaseÿnoteÿtheÿfollowingÿtermsÿandÿconditionsÿrelatedÿtoÿyourÿdecisionÿtoÿutilizeÿWillis toÿ
purchaseÿinsuranceÿcoverage,ÿproductsÿand/orÿservices:ÿ

ServicesÿandÿResponsibilities

Theÿservicesÿweÿprovideÿtoÿyouÿwillÿrelyÿinÿsignificantÿpartÿonÿtheÿfacts,ÿinformationÿandÿ
directionÿ providedÿ by youÿ orÿ yourÿ authorizedÿ representatives.ÿ Inÿ orderÿ toÿ makeÿ ourÿ
relationshipÿ work,ÿ weÿ mustÿ eachÿ provideÿ theÿ otherÿ withÿ accurateÿ andÿ timely facts,
informationÿandÿdirectionÿasÿisÿreasonablyÿrequired.ÿYouÿmustÿprovideÿusÿwithÿcompleteÿ
andÿaccurateÿinformationÿregardingÿyourÿlossÿexperience,ÿriskÿexposures,ÿandÿchangesÿinÿ
theÿ analysisÿ orÿ scopeÿ ofÿ yourÿ riskÿ exposuresÿ andÿ any otherÿ informationÿ reasonablyÿ
requestedÿbyÿusÿorÿinsurers.ÿÿItÿisÿimportantÿthatÿyouÿadviseÿusÿofÿany materialÿchangesÿinÿ
yourÿbusinessÿoperationsÿthatÿmay affectÿourÿservicesÿorÿtheÿinsuranceÿcoveragesÿweÿplaceÿ
forÿ you.ÿ Aÿ factorÿ orÿ circumstanceÿ isÿ materialÿ ifÿ itÿ wouldÿ influenceÿ theÿ judgmentÿ ofÿ aÿ
prudentÿ insurerÿ inÿdeterminingÿpremiumÿandÿwhetherÿorÿnotÿ theyÿwouldÿunderwriteÿ theÿ
risk.ÿ ÿ Therefore,ÿ allÿ informationÿ whichÿ isÿ materialÿ toÿ yourÿ coverageÿ requirementsÿ orÿ
whichÿmightÿinfluenceÿinsurersÿinÿdecidingÿtoÿacceptÿyourÿbusiness,ÿfinalizingÿtheÿtermsÿtoÿ
apply and/orÿ theÿ costÿ ofÿ cover,ÿ mustÿ beÿ disclosed.ÿ ÿ Failureÿ toÿmakeÿ fullÿ disclosureÿ ofÿ
materialÿfactsÿmightÿpotentially allowÿinsurersÿtoÿavoidÿliability forÿaÿparticularÿclaimÿorÿ
toÿvoidÿtheÿcontract.ÿÿThisÿduty ofÿdisclosureÿappliesÿequally atÿrenewalÿof yourÿexistingÿ
coverageÿandÿuponÿplacementÿofÿnewÿlinesÿofÿcoverage.ÿÿWillisÿwillÿnotÿbeÿresponsibleÿforÿ
any consequencesÿ whichÿ may ariseÿ fromÿ any delayed,ÿ inaccurateÿ orÿ incompleteÿ
information.ÿ

Weÿ willÿ assessÿ theÿ financialÿ soundnessÿ of theÿ insurersÿ weÿ recommendÿ toÿ provideÿ yourÿ
coveragesÿ basedÿ onÿ publiclyÿ availableÿ information,ÿ includingÿ thatÿ producedÿ byÿ well-
recognizedÿ ratingÿ agencies.ÿUponÿ request,ÿweÿwillÿ provideÿ youÿwithÿ ourÿ analysisÿ ofÿ suchÿ
insurers.ÿWeÿ cannot,ÿ however,ÿ guaranteeÿ or warrantÿ theÿ solvency ofÿ anyÿ insurerÿ orÿ anyÿ
intermediary thatÿweÿmay useÿtoÿplaceÿyourÿcoverage.ÿ

Ifÿ youÿ haveÿ aÿ multi-yearÿ policy,ÿ itÿ isÿ importantÿ thatÿ youÿ understandÿ theÿ limitationsÿ
associatedÿwithÿtheÿcoverageÿoptions andÿtheÿpossibility thatÿtheÿfinancialÿstrengthÿofÿtheÿ
carrierÿmay change throughout the termÿ ofÿ theÿ policy. ÿWeÿ recommendÿ thatÿ youÿ reviewÿ
the insurer'sÿratings forÿany downgrades duringÿtheÿtermÿof thisÿmulti-yearÿpolicy.

Theÿfinalÿdecisionsÿwithÿrespectÿto allÿmattersÿrelatingÿtoÿyourÿinsuranceÿcoverages,ÿriskÿ
management,ÿ andÿ lossÿ controlÿ needsÿ andÿ activitiesÿ areÿ yours.ÿ ÿ Weÿ willÿ procureÿ theÿ
insuranceÿcoverageÿchosenÿby you,ÿprepareÿorÿ forwardÿ insuranceÿbinders,ÿandÿ reviewÿandÿ
transmitÿpoliciesÿtoÿyou.

Ifÿyourÿ insuranceÿrisksÿareÿ inÿmore thanÿoneÿjurisdiction, we,ÿwhereÿrequired,ÿwillÿ liaiseÿ
betweenÿ youÿ andÿ insurersÿ toÿ agreeÿ howÿ toÿ apportionÿ theÿ premiumÿ betweenÿ applicableÿ
jurisdictions,ÿandÿtheÿamountÿofÿinsuranceÿpremiumÿtaxÿpayableÿinÿeachÿjurisdiction.ÿÿInÿ
providing suchÿ services,ÿ Willisÿ isÿ actingÿ inÿ itsÿ capacity asÿ anÿ insuranceÿ broker. Youÿ
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shouldÿ seekÿ yourÿ ownÿ adviceÿ inÿ relationÿ toÿ suchÿ taxÿ lawsÿ whereÿ youÿ considerÿ itÿ
necessary. We willÿnotÿbeÿliableÿtoÿyouÿshouldÿtheÿapportionmentÿofÿpremiumÿorÿamountÿ
ofÿtaxÿpayableÿunderÿtheÿpolicyÿbeÿchallengedÿbyÿanyÿtaxÿauthority. In addition, we willÿ
notÿbeÿliableÿtoÿyouÿshouldÿtheÿinsurersÿfail,ÿorÿrefuse,ÿtoÿcollectÿandÿpayÿsuchÿinsuranceÿ
premiumÿtaxÿtoÿtheÿrelevantÿauthorities.

Weÿwillÿreviewÿallÿbinders,ÿpoliciesÿandÿendorsementsÿforÿtheÿpurposeÿofÿconfirmingÿtheirÿ
accuracy andÿ conformity toÿ negotiatedÿ specificationsÿ andÿ yourÿ instructionsÿ andÿ adviseÿ
youÿofÿanyÿerrorsÿin,ÿorÿrecommendedÿchangesÿto,ÿsuchÿpolicies.ÿYouÿagreeÿthatÿyouÿwillÿ
alsoÿ reviewÿ allÿ suchÿ documentsÿ andÿ adviseÿ usÿ ofÿ anyÿ questionsÿ youÿ haveÿ orÿ ofÿ anyÿ
documentÿ orÿ provisionÿ whichÿ youÿ believeÿ mayÿ notÿ beÿ inÿ accordanceÿ withÿ yourÿ
instructionsÿasÿsoonÿasÿpossible,ÿandÿinÿnoÿeventÿlongerÿthanÿtwoÿweeks,ÿafterÿyouÿreceiveÿ
them. ÿYourÿcoverageÿisÿdefinedÿbyÿtheÿtermsÿandÿconditionsÿdetailedÿinÿyourÿinsuranceÿ
policiesÿandÿendorsements.ÿ ÿYourÿ reviewÿofÿ theseÿdocuments,ÿ andÿanyÿ reviewÿyouÿmayÿ
seekÿfromÿoutsideÿlegalÿcounselÿorÿinsuranceÿconsultants,ÿisÿexpectedÿandÿessential.

Weÿ willÿ meet,ÿ asÿ requestedÿ by you,ÿ withÿ yourÿ representativesÿ toÿ explainÿ coverageÿ andÿ
policies.ÿÿWeÿwillÿpromptly respondÿtoÿyourÿrequestsÿforÿcoverageÿinformation,ÿanalysisÿofÿ
changingÿmarketÿconditions,ÿandÿassistanceÿinÿreportingÿsubsequentÿchangesÿinÿinformationÿ
toÿinsuranceÿcompaniesÿandÿserviceÿproviders.ÿÿ

Inÿour capacityÿasÿinsuranceÿbrokers,ÿweÿdoÿnotÿprovideÿlegalÿorÿtaxÿadvice.ÿWeÿencourageÿ
youÿ toÿ seekÿ anyÿ suchÿ adviceÿ youÿ wantÿ orÿ needÿ fromÿ competentÿ legalÿ counselÿ orÿ taxÿ
professionals.ÿÿ

Confidentiality

Weÿwillÿtreatÿinformationÿyouÿprovideÿusÿinÿtheÿcourseÿofÿourÿprofessionalÿrelationshipÿasÿ
confidentialÿandÿwillÿuseÿitÿonly inÿperformingÿservicesÿforÿyou,ÿexceptÿasÿdirectedÿbyÿyouÿ
orÿstatedÿherein. Weÿmay shareÿthisÿinformationÿwithÿthirdÿpartiesÿasÿmayÿbeÿrequiredÿtoÿ
provideÿ ourÿ services. Weÿmay alsoÿ discloseÿ thisÿ informationÿ toÿ theÿ extentÿ requiredÿ toÿ
comply withÿapplicableÿlawsÿorÿregulationsÿorÿtheÿorderÿofÿany courtÿorÿtribunal. Weÿmayÿ
shareÿthisÿinformationÿwithÿotherÿaffiliatedÿWillisÿcompaniesÿinÿorderÿtoÿhelpÿprovideÿourÿ
servicesÿ andÿ forÿmattersÿ connectedÿwithÿ theÿmanagement,ÿ developmentÿ orÿ operationÿ ofÿ
ourÿandÿtheirÿbusiness,ÿandÿtoÿtheÿextentÿweÿdoÿso,ÿany suchÿaffiliatedÿWillisÿcompaniesÿ
willÿ alsoÿ keepÿ yourÿ informationÿ confidentialÿ subjectÿ toÿ ourÿ agreementÿ withÿ you.ÿ ÿ Byÿ
providingÿusÿwithÿdata,ÿyouÿagreeÿandÿrepresentÿthatÿyouÿareÿfullyÿauthorizedÿtoÿpossessÿ
thatÿ dataÿ andÿ toÿ provideÿ itÿ toÿ us,ÿ andÿ furtherÿ thatÿ weÿ are fully authorizedÿ toÿ obtain,ÿ
maintain,ÿprocessÿandÿtransferÿsuchÿdataÿinÿaÿcommerciallyÿreasonableÿmannerÿandÿasÿweÿ
reasonablyÿdeemÿadvisableÿinÿorderÿtoÿprovideÿourÿservices.ÿÿYouÿalsoÿagreeÿthatÿweÿmayÿ
aggregateÿ andÿ anonymiseÿ yourÿ informationÿ andÿ may discloseÿ toÿ thirdÿ partiesÿ certainÿ
anonymisedÿ orÿ industry-wideÿ statisticsÿ orÿ otherÿ informationÿ whichÿ may includeÿ
informationÿ relatingÿ toÿ you,ÿ butÿ thatÿ weÿ willÿ not,ÿ withoutÿ yourÿ consent,ÿ revealÿ anyÿ
informationÿspecificÿtoÿyouÿotherÿthanÿonÿanÿanonymisedÿbasisÿandÿasÿpartÿofÿanÿindustryÿ
orÿsector-wideÿcomparison. Inÿourÿuseÿofÿtheÿinformationÿthatÿyouÿprovideÿus,ÿweÿagreeÿ
thatÿweÿwillÿcomply withÿallÿapplicableÿprivacy laws,ÿandÿthatÿweÿhaveÿimplementedÿandÿ



US Retail Conditionsÿ Pageÿ3 ofÿ11 30ÿJuly 2014

willÿ maintainÿ commercially reasonableÿ andÿ appropriateÿ securityÿ measuresÿ inÿ orderÿ toÿ
protectÿsensitiveÿinformationÿfromÿunauthorizedÿuseÿorÿdisclosure. Recordsÿyouÿprovideÿ
usÿwillÿremainÿyourÿproperty andÿwillÿbeÿreturnedÿtoÿyouÿuponÿrequest,ÿalthoughÿweÿwillÿ
haveÿtheÿrightÿtoÿretainÿcopiesÿofÿsuchÿrecordsÿtoÿtheÿextentÿrequiredÿinÿtheÿordinary courseÿ
ofÿourÿbusinessÿorÿby law. Youÿwillÿtreatÿany informationÿweÿprovideÿtoÿyou,ÿincludingÿ
data,ÿrecommendations,ÿproposals,ÿorÿreports,ÿasÿconfidential,ÿandÿyouÿwillÿnotÿdiscloseÿitÿ
toÿany thirdÿparties. Youÿmay discloseÿthisÿinformationÿtoÿtheÿextentÿrequiredÿtoÿcomplyÿ
withÿapplicableÿ lawsÿorÿ regulationsÿorÿ theÿorderÿofÿanyÿcourtÿorÿ tribunal.ÿWeÿretainÿ theÿ
soleÿrightsÿtoÿallÿofÿourÿproprietary computerÿprograms,ÿsystems,ÿmethodsÿandÿproceduresÿ
andÿtoÿallÿfilesÿdevelopedÿby us.

Willisÿ representsÿ andÿ warrantsÿ that,ÿ withÿ respectÿ toÿ theÿ personalÿ informationÿ ofÿ anyÿ
Massachusettsÿ resident, (1)ÿ itÿ hasÿ andÿ isÿ capableÿ ofÿ maintainingÿ appropriateÿ securityÿ
measuresÿ toÿ protectÿ Personalÿ Informationÿ consistentÿ withÿ 201ÿ CMRÿ 17.00ÿ andÿ anyÿ
applicableÿfederalÿregulations;ÿandÿ(2)ÿasÿofÿtheÿAgreementÿEffectiveÿDate,ÿitÿhasÿandÿwillÿ
atÿ allÿ timesÿ duringÿ theÿ termÿ ofÿ thisÿ Agreement,ÿ maintainÿ aÿ comprehensiveÿ writtenÿ
informationÿ security programÿ thatÿ compliesÿ withÿ applicableÿ privacy andÿ dataÿ securityÿ
laws.ÿÿWillis�sÿinformationÿsecurityÿprogramÿshallÿcontainÿatÿleastÿtheÿfollowing:

• Reasonableÿ restrictionsÿ uponÿ physicalÿ accessÿ toÿ recordsÿ containingÿ personalÿ
informationÿ andÿ storageÿ ofÿ suchÿ recordsÿ andÿ dataÿ inÿ lockedÿ facilities,ÿ storageÿ
areasÿorÿcounters.

• Regularÿ monitoringÿ toÿ ensureÿ thatÿ theÿ comprehensiveÿ informationÿ securityÿ
programÿisÿoperatingÿinÿaÿmannerÿreasonablyÿcalculatedÿtoÿpreventÿunauthorizedÿ
accessÿ toÿ orÿ unauthorizedÿ useÿ ofÿ personalÿ information;ÿ andÿ upgradingÿ
informationÿsafeguardsÿasÿnecessary toÿlimitÿrisks.

• Reviewingÿ theÿ scopeÿ ofÿ theÿ securityÿ measuresÿ atÿ leastÿ annuallyÿ orÿ wheneverÿ
thereÿ isÿ aÿmaterialÿ changeÿ in businessÿ practicesÿ thatÿmay reasonablyÿ implicateÿ
theÿsecurityÿorÿintegrityÿofÿrecordsÿcontainingÿpersonalÿinformation.

• Documentingÿ responsiveÿ actionsÿ takenÿ inÿ connectionÿ withÿ anyÿ incidentÿ
involvingÿ aÿ breachÿ ofÿ security,ÿ andÿ mandatoryÿ post-incidentÿ review ofÿ eventsÿ
andÿ actionsÿ taken,ÿ ifÿ any,ÿ toÿ makeÿ changesÿ inÿ businessÿ practicesÿ relatedÿ toÿ
protectionÿofÿpersonalÿinformation.

CarrierÿQuotes

Theÿ quotesÿ weÿ haveÿ providedÿ toÿ youÿ areÿ basedÿ uponÿ theÿ informationÿ thatÿ youÿ haveÿ
providedÿ toÿ us.ÿ ÿ Ifÿ youÿ discoverÿ thatÿ previouslyÿ submittedÿ informationÿ isÿ inaccurateÿ orÿ
incomplete,ÿpleaseÿadviseÿusÿimmediately soÿthatÿweÿcanÿattemptÿtoÿrevalidateÿtermsÿwithÿ
insurers.
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Aÿcarrierÿquoteÿ isÿ anÿofferÿ toÿprovideÿ coverage.ÿ ÿOffersÿ canÿbeÿmodifiedÿorÿwithdrawnÿ
priorÿ toÿyourÿacceptanceÿthroughÿyourÿorderÿ toÿbindÿcoverage.ÿ ÿTheÿquoteÿ itselfÿ isÿnotÿaÿ
legally bindingÿcommitmentÿorÿaÿconfirmationÿofÿactualÿcoverage.ÿÿShouldÿyouÿchooseÿtoÿ
bindÿcoverage,ÿweÿwillÿsecureÿaÿformalÿcommitment,ÿtypically inÿtheÿformÿofÿaÿbinderÿonÿ
aÿformÿissuedÿorÿapprovedÿby theÿcarrier(s)ÿatÿissue.

CompensationÿandÿDisclosure

Willisÿ isÿ anÿ insuranceÿ producerÿ licensedÿ toÿ doÿ businessÿworldwide,ÿ includingÿ inÿ allÿ 50ÿ
statesÿandÿtheÿDistrictÿofÿColumbia.ÿInsuranceÿproducersÿareÿauthorizedÿby theirÿlicenseÿtoÿ
workÿ withÿ insuranceÿ purchasersÿ andÿ discussÿ theÿ benefitsÿ andÿ termsÿ andÿ conditionsÿ ofÿ
insuranceÿ contracts;ÿ toÿ offerÿ adviceÿ concerningÿ theÿ substantiveÿ benefitsÿ ofÿ particularÿ
insuranceÿcontracts;ÿtoÿsellÿinsurance;ÿandÿtoÿobtainÿinsuranceÿforÿpurchasers.ÿTheÿrole ofÿ
anÿ insuranceÿ producerÿ inÿ any particularÿ transactionÿ involvedÿ oneÿ orÿ moreÿ ofÿ theseÿ
activities.

TheÿcompensationÿthatÿwillÿbeÿpaidÿtoÿWillisÿwillÿvary basedÿonÿtheÿinsuranceÿcontractÿitÿ
sells.ÿDependingÿonÿtheÿinsurerÿandÿinsuranceÿcontractÿyouÿselect,ÿcompensationÿmay beÿ
paidÿby theÿinsurerÿsellingÿtheÿinsuranceÿcontractÿorÿby anotherÿthirdÿparty. Suchÿ
compensationÿmay beÿcontingentÿandÿmay vary dependingÿonÿaÿnumberÿofÿfactors,ÿ
includingÿtheÿinsuranceÿcontractÿandÿinsurerÿyouÿselect.ÿInÿsomeÿcases,ÿotherÿfactorsÿsuchÿ
asÿtheÿvolumeÿofÿbusinessÿWillisÿprovidesÿtoÿtheÿinsurerÿorÿtheÿprofitabilityÿofÿinsuranceÿ
contractsÿWillisÿprovidesÿtoÿtheÿinsurerÿalsoÿmay affectÿcompensation. Willisÿmay acceptÿ
thisÿcompensationÿinÿlocationsÿwhereÿitÿisÿlegally permissible,ÿandÿmeetÿstandardsÿandÿ
controlsÿtoÿaddressÿconflictsÿofÿinterest.ÿBecauseÿinsurersÿaccountÿforÿcontingentÿ
paymentsÿwhenÿdevelopingÿgeneralÿpricing,ÿtheÿpriceÿyouÿpayÿforÿyourÿpoliciesÿisÿnotÿ
affectedÿwhetherÿWillisÿacceptsÿcontingentÿpaymentsÿorÿnot.ÿIfÿyouÿpreferÿthatÿweÿnotÿ
acceptÿcontingentÿcompensationÿrelatedÿtoÿyourÿpolicy,ÿweÿwillÿrequestÿthatÿyourÿ
insurer(s)ÿexcludeÿyourÿbusinessÿfromÿtheirÿcontingentÿpaymentÿcalculations.

Uponÿ request,ÿ Willisÿ willÿ provideÿ youÿ withÿ additionalÿ informationÿ aboutÿ theÿ
compensationÿWillisÿ expectsÿ toÿ receiveÿ basedÿ inÿwholeÿ orÿ inÿ partÿ onÿ yourÿ purchaseÿ ofÿ
insurance,ÿandÿ(ifÿapplicable)ÿtheÿcompensationÿexpectedÿtoÿbeÿreceivedÿbasedÿinÿwholeÿorÿ
inÿpartÿonÿanyÿalternativeÿquotesÿpresentedÿtoÿyou.

ToÿtheÿextentÿWillisÿisÿcompensatedÿbyÿcommissionsÿpaidÿtoÿusÿbyÿinsurers,ÿtheyÿwillÿbeÿ
earnedÿforÿtheÿentireÿpolicyÿperiodÿatÿtheÿtimeÿweÿplaceÿpoliciesÿforÿyou.ÿÿWeÿwillÿbeÿpaidÿ
theÿcommissionÿpercentageÿstatedÿforÿ theÿplacementÿofÿyourÿinsuranceÿasÿindicated,ÿandÿ
willÿ receiveÿ theÿsameÿcommissionÿpercentageÿforÿallÿ subsequentÿ renewalsÿofÿ thisÿpolicyÿ
unlessÿweÿnegotiateÿaÿdifferentÿcommissionÿpercentageÿwithÿyou.

Willisÿnegotiatesÿcommissionÿratesÿwithÿcertainÿinsurersÿonÿaÿcorporateÿlevel.ÿIfÿtheÿrateÿ
onÿ yourÿ placementÿ isÿ lower thanÿ theÿ negotiatedÿ rate,ÿWillisÿ willÿ collectÿ theÿ differenceÿ
directly fromÿtheÿinsurer.ÿTheseÿpaymentsÿwillÿnotÿincreaseÿtheÿcostÿofÿyourÿinsuranceÿorÿ
otherwiseÿ impactÿ yourÿ premiumÿ orÿ rates.ÿ Theseÿ negotiatedÿ ratesÿ areÿ detailedÿ at:
http://www.willis.com/About_Willis/The_Willis_Way/Commission_Rates/.
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WillPLACE,ÿ aÿ proprietaryÿ onlineÿ tool,ÿ providesÿ Willisÿ brokersÿ withÿ accessÿ to globalÿ
placementÿinformationÿsoÿthatÿweÿcanÿseekÿtoÿdevelopÿsolutionsÿforÿyouÿwithÿappropriateÿ
markets atÿ competitiveÿ pricesÿ andÿ terms.ÿ Someÿ insurersÿ pay Willisÿ aÿ feeÿ forÿ annualÿ
reportingÿonÿtheirÿbookÿofÿbusiness.ÿSomeÿofÿtheseÿinsurersÿalsoÿpay Willisÿanÿadditionalÿ
feeÿforÿmoreÿdetailedÿreportingÿonÿplacementsÿmatchedÿthroughÿtheÿWillPLACEÿsystem.ÿ
Any insurerÿpaymentsÿrelatedÿtoÿtheÿWillPLACEÿsystemÿwillÿnotÿincreaseÿtheÿcostÿofÿyourÿ
insurance.

Willisÿdevelopsÿpanelsÿofÿ insurersÿ inÿcertainÿmarketÿsegments.ÿParticipatingÿinsurersÿareÿ
reviewedÿonÿaÿvariety ofÿfactors.ÿCommissionÿratesÿonÿpanelÿplacementsÿmay beÿhigherÿ
thanÿ ratesÿ paidÿ onÿ businessÿ placedÿ outsideÿ ofÿ theÿ panelÿ process.ÿ Willisÿ disclosesÿ itsÿ
commissionÿratesÿtoÿclientsÿonÿquotesÿobtainedÿthroughÿtheÿpanelÿprocessÿpriorÿtoÿbindingÿ
theÿcoverage.ÿ Inÿsomeÿ instances,ÿ insurersÿpayÿanÿadministrationÿfeeÿ toÿparticipateÿ inÿ theÿ
panelÿ process,ÿ orÿ forÿ additionalÿ reporting.ÿ Yourÿ Willisÿ brokerÿ willÿ provideÿ youÿ withÿ
additionalÿinformationÿonÿWillisÿPanelsÿuponÿrequest.

Whereÿpermittedÿby applicableÿlaw,ÿWillisÿmayÿassessÿaÿpolicy serviceÿfee.ÿÿTheÿfeeÿisÿonÿ
aÿ per-policy basisÿ andÿ isÿ calculatedÿ onÿ theÿ premiumÿ amount.ÿ Theÿ policy serviceÿ feeÿ isÿ
compensationÿtoÿWillisÿforÿsuchÿvalue-addedÿservicesÿandÿresourcesÿincludingÿdedicatedÿ
industry practices,ÿ technicalÿ resources,ÿ placementÿ supportÿ andÿ ourÿ strategicÿ outcomesÿ
practices.ÿ ÿTheÿ feeÿ isÿ notÿ requiredÿbyÿanyÿ insurerÿorÿ regulator,ÿ norÿ isÿ itÿ includedÿ inÿ theÿ
premiumÿ charged.ÿ ÿ Itÿ willÿ beÿ listedÿ separatelyÿ onÿ yourÿ invoice.ÿ ÿ Itÿ isÿ notÿ necessaryÿ toÿ
procureÿaÿpolicy toÿobtainÿmany ofÿtheseÿandÿotherÿservicesÿonÿaÿconsultancyÿbasisÿforÿaÿ
separateÿfee.

Inÿ someÿ casesÿ theÿ useÿ ofÿ aÿ wholesaleÿ brokerÿ mayÿ beÿ beneficialÿ toÿ you.ÿ Weÿ willÿ notÿ
directly orÿindirectly placeÿorÿrenewÿyourÿinsuranceÿbusinessÿthroughÿaÿwholesaleÿbrokerÿ
unlessÿweÿfirstÿdiscloseÿtoÿyouÿinÿwritingÿanyÿcompensationÿweÿorÿourÿcorporateÿparents,ÿ
subsidiariesÿorÿaffiliatesÿwillÿreceiveÿasÿaÿresult.
ÿ
Ifÿ wholesalers,ÿ underwritingÿ managersÿ orÿ managingÿ generalÿ agentsÿ haveÿ aÿ roleÿ inÿ
providingÿ insuranceÿ productsÿ andÿ servicesÿ toÿ you,ÿ they willÿ alsoÿ earnÿ andÿ retainÿ
compensationÿforÿtheirÿroleÿinÿprovidingÿthoseÿproductsÿandÿservices.ÿÿIfÿanyÿsuchÿpartiesÿ
areÿ corporateÿ parents,ÿ subsidiariesÿ orÿ affiliatesÿ ofÿ ours,ÿ anyÿ compensationÿ weÿ orÿ ourÿ
corporateÿ parents,ÿ subsidiariesÿ or affiliatesÿ willÿ receiveÿ willÿ beÿ includedÿ inÿ theÿ totalÿ
compensationÿweÿ discloseÿ toÿ you.ÿ Ifÿ suchÿ partiesÿ areÿ notÿ affiliatedÿwithÿ us,ÿ andÿ ifÿ youÿ
desireÿ moreÿ informationÿ regardingÿ theÿ compensationÿ thoseÿ partiesÿ willÿ receive,ÿ pleaseÿ
contactÿusÿandÿweÿwillÿassistÿyouÿinÿobtainingÿthisÿinformation.ÿÿ

In theÿordinary courseÿofÿbusinessÿweÿmay alsoÿreceiveÿandÿretainÿinterestÿonÿpremiumsÿ
youÿpay fromÿ theÿ dateÿweÿ receiveÿ theÿ fundsÿ untilÿweÿ payÿ themÿ toÿ theÿ insurersÿ orÿ theirÿ
intermediaries,ÿorÿuntilÿweÿreturnÿthemÿto youÿafterÿweÿreceiveÿsuchÿfunds.ÿÿ

Commissionÿschedulesÿandÿotherÿcompensationÿarrangementsÿ relatedÿ toÿourÿ servicesÿonÿ
yourÿbehalfÿmay changeÿoverÿtimeÿandÿmay notÿalwaysÿbeÿcongruentÿwithÿyourÿspecificÿ
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policy period.ÿ ÿ Willisÿ willÿ provideÿ youÿ withÿ accurateÿ informationÿ toÿ theÿ bestÿ ofÿ ourÿ
knowledgeÿwhenÿ informationÿ isÿ presentedÿ toÿ you,ÿ butÿ itÿ isÿ possibleÿ thatÿ compensationÿ
arrangementsÿ may changeÿ overÿ time. ÿ Weÿ willÿ updateÿ youÿ onÿ anyÿ changesÿ toÿ ourÿ
compensationÿpriorÿtoÿyourÿrenewal,ÿandÿwillÿdoÿsoÿatÿany timeÿuponÿyourÿrequest.

Asÿanÿ insuranceÿ intermediary,ÿweÿnormallyÿactÿ forÿyou.ÿ ÿHowever,ÿweÿorÿourÿcorporateÿ
parents,ÿ subsidiariesÿ orÿ affiliatesÿ may provideÿ servicesÿ toÿ insurersÿ forÿ someÿ insuranceÿ
products.ÿTheseÿ servicesÿmay includeÿ (a)ÿ actingÿ asÿ aÿmanagingÿ generalÿ agent,ÿ programÿ
managerÿ orÿ inÿ otherÿ similarÿ capacitiesÿ whichÿ giveÿ usÿ bindingÿ authorityÿ enablingÿ usÿ toÿ
acceptÿ businessÿ onÿ theirÿ behalfÿ andÿ immediately provideÿ coverageÿ forÿ aÿ risk;ÿ (b)ÿ
arrangingÿlineslipsÿorÿsimilarÿfacilitiesÿwhichÿenableÿanÿinsurerÿtoÿbindÿbusinessÿforÿitselfÿ
andÿotherÿ insurers;ÿ orÿ (c)ÿmanagingÿ lineslipsÿ forÿ insurers.ÿContractsÿwithÿ theseÿ insurersÿ
may grantÿ usÿ certainÿ rightsÿ orÿ createÿ certainÿ obligationsÿ regardingÿ theÿ marketingÿ ofÿ
insuranceÿproductsÿprovidedÿby theÿinsurers.ÿ

Weÿ may placeÿ yourÿ insuranceÿ businessÿ underÿ suchÿ aÿ managingÿ generalÿ agent�sÿ
agreement,ÿ bindingÿ authority,ÿ lineslipÿ orÿ similarÿ facilityÿ whenÿ weÿ reasonably considerÿ
thatÿtheseÿmatchÿyourÿinsuranceÿrequirements/instructions.ÿWhenÿweÿintendÿtoÿdoÿso,ÿweÿ
shallÿinformÿyouÿandÿdiscloseÿtheÿcompensationÿpayableÿtoÿWillisÿinÿconnectionÿwithÿtheÿ
placementÿofÿtheÿinsuranceÿcoverage.

Weÿ may alsoÿ provideÿ reinsuranceÿ brokerageÿ servicesÿ toÿ insurersÿ withÿ whichÿ yourÿ
coverageÿ isÿ placedÿ pursuantÿ toÿ separateÿ agreementsÿ withÿ thoseÿ insurers. Weÿ may beÿ
compensatedÿbyÿ theÿ insurersÿ forÿ theseÿservicesÿ inÿadditionÿ toÿany commissionsÿweÿmayÿ
receiveÿforÿplacementÿofÿyourÿinsuranceÿcoverages.ÿ

SubsidiariesÿofÿWillisÿNorthÿAmericaÿIncÿareÿmembersÿofÿaÿmajorÿinternationalÿgroupÿofÿ
companies. Inÿadditionÿtoÿtheÿcommissionsÿreceivedÿbyÿusÿfromÿinsurersÿforÿplacementÿofÿ
yourÿ insuranceÿ coverages,ÿ otherÿ parties,ÿ suchÿ asÿ excessÿ andÿ surplusÿ linesÿ brokers,ÿ
wholesaleÿbrokers,ÿreinsuranceÿintermediaries,ÿunderwritingÿmanagersÿandÿsimilarÿpartiesÿ
(someÿofÿwhichÿmay beÿownedÿinÿwholeÿorÿinÿpartÿby ourÿcorporateÿparentsÿorÿaffiliates),ÿ
may earnÿ andÿ retainÿ usualÿ andÿ customaryÿ commissionsÿ forÿ theirÿ roleÿ inÿ providingÿ
insuranceÿ productsÿ orÿ servicesÿ toÿ youÿ underÿ theirÿ separateÿ contractsÿ withÿ insurersÿ orÿ
reinsurers.

Theÿ insuranceÿmarketÿ isÿ complex,ÿ andÿ thereÿ couldÿbeÿotherÿ relationshipsÿwhichÿareÿnotÿ
describedÿinÿthisÿdocumentÿwhichÿmightÿcreateÿconflictsÿofÿinterest.ÿIfÿaÿconflictÿarisesÿforÿ
whichÿthereÿisÿnoÿpracticableÿway ofÿcomplyingÿwithÿthisÿcommitment,ÿweÿwillÿpromptlyÿ
informÿ youÿ andÿ withdrawÿ fromÿ theÿ engagement,ÿ unlessÿ youÿ wishÿ usÿ toÿ continueÿ toÿ
provideÿ theÿ servicesÿandÿprovideÿyourÿwrittenÿconsent.ÿPleaseÿ letÿusÿknowÿ inÿwritingÿ ifÿ
youÿhaveÿconcernsÿorÿweÿwillÿassumeÿthatÿyouÿunderstandÿandÿconsentÿtoÿourÿprovidingÿ
ourÿservicesÿpursuantÿtoÿtheseÿterms.ÿ

Theÿ Foreignÿ Accountÿ Taxÿ Complianceÿ Actÿ (FATCA)ÿ isÿ aÿ U.S.ÿ lawÿ aimedÿ atÿ foreignÿ
financialÿ institutionsÿ andÿ otherÿ financialÿ intermediariesÿ (includingÿ insuranceÿ companiesÿ
andÿintermediariesÿsuchÿasÿbrokers)ÿtoÿpreventÿtaxÿevasionÿby U.S.ÿcitizensÿandÿresidents
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throughÿoffshoreÿaccounts.ÿFATCAÿonlyÿappliesÿifÿyouÿareÿaÿU.S.ÿcompanyÿorÿindividualÿ
orÿaÿnon-U.S.ÿcompany payingÿpremiumÿthroughÿaÿU.S.ÿ insuranceÿbrokerÿ toÿaÿnon-U.S.ÿ
insurer.ÿ Inÿorderÿ toÿcomply withÿFATCA,ÿinsuranceÿcompaniesÿandÿintermediariesÿmustÿ
meetÿcertainÿlegalÿrequirements.ÿInsuranceÿplacedÿwithÿanÿinsuranceÿcompany thatÿisÿnotÿ
FATCAÿ compliantÿ mayÿ resultÿ inÿ aÿ 30%ÿ withholdingÿ taxÿ onÿ yourÿ premium.ÿ Whereÿ
FATCAÿisÿapplicableÿtoÿyou, inÿorderÿtoÿavoidÿthisÿwithholdingÿtax,ÿWillisÿwillÿonly placeÿ
yourÿ insuranceÿ withÿ FATCA-compliantÿ insurersÿ andÿ intermediariesÿ forÿ whichÿ noÿ
withholdingÿisÿrequiredÿunlessÿyouÿinstructÿusÿtoÿdoÿotherwiseÿandÿprovideÿyourÿadvanceÿ
writtenÿ authorizationÿ toÿ doÿ so.ÿ Ifÿ youÿdoÿ instructÿWillisÿ toÿplaceÿyourÿ insuranceÿwithÿ aÿ
non-FATCAÿ compliantÿ insurerÿ orÿ intermediary,ÿ youÿ may haveÿ toÿ payÿ anÿ additionalÿ
amountÿ equivalentÿ toÿ 30%ÿ ofÿ theÿ premiumÿ coveringÿ U.S.-sourcedÿ risksÿ toÿ coverÿ theÿ
withholdingÿtax.ÿIfÿyouÿinstructÿusÿtoÿplace yourÿinsuranceÿwithÿaÿnon-FATCAÿcompliantÿ
insurerÿbutÿyouÿdoÿnotÿagreeÿtoÿpay theÿadditionalÿ30%ÿwithholdingÿifÿrequired,ÿweÿwillÿ
notÿplaceÿyourÿinsuranceÿwithÿsuchÿinsurer.ÿ Pleaseÿconsultÿyourÿtaxÿadviserÿforÿfullÿdetailsÿ
ofÿFATCA.

PremiumÿFinancing

Youÿ may chooseÿ toÿ useÿ aÿ premiumÿ financeÿ company,ÿ propertyÿ appraiser,ÿ structuredÿ
settlementÿ firmÿ orÿ otherÿ similarÿ serviceÿ providerÿ inÿ connectionÿ withÿ theÿ insuranceÿ
coveragesÿweÿplaceÿforÿyouÿorÿtheÿservicesÿweÿprovideÿtoÿyou.ÿÿPremiumÿfinanceÿoptionsÿ
areÿnotÿalwaysÿavailable,ÿbutÿwhereÿthey are,ÿWillisÿcurrentlyÿworks withÿindustry leadingÿ
financeÿ providersÿ forÿ thisÿ service.ÿ Whereÿ permittedÿ by law,ÿ weÿ receive aÿ fee forÿ theÿ
administrativeÿservicesÿweÿprovideÿthoseÿcompanies.ÿ ÿTheseÿservicesÿ includeÿprocessingÿ
theÿpremiumÿfinanceÿapplicationsÿandÿmarketingÿandÿsalesÿsupportÿ they doÿnotÿhave.ÿ ÿIfÿ
youÿwouldÿlikeÿmoreÿinformationÿaboutÿtheÿfee weÿreceive,ÿpleaseÿletÿusÿknow.

PremiumÿPayment/HandlingÿofÿFunds

Youÿ agreeÿ toÿ provideÿ immediately availableÿ fundsÿ forÿ paymentÿ ofÿ premiumsÿ by theÿ
paymentÿdatesÿspecifiedÿinÿtheÿinsuranceÿpolicies,ÿinvoicesÿorÿotherÿpaymentÿdocuments.ÿ
Failureÿ toÿ pay premiumÿ onÿ timeÿ may preventÿ coverageÿ fromÿ inceptingÿ orÿ resultÿ inÿ
cancellationÿofÿcoverageÿby theÿinsurer.ÿÿWeÿwillÿnotÿbeÿresponsibleÿforÿany consequencesÿ
thatÿ may ariseÿ fromÿ anyÿ delayÿ orÿ failureÿ byÿ youÿ toÿ pay theÿ amountÿ payableÿ by theÿ
indicatedÿdate.

Weÿwillÿhandleÿany premiumsÿyouÿpay throughÿusÿandÿany fundsÿwhichÿweÿreceiveÿfromÿ
insurersÿ orÿ intermediariesÿ forÿ paymentÿ orÿ returnÿ toÿ youÿ inÿ accordanceÿ withÿ theÿ
requirementsÿ andÿ restrictionsÿ ofÿ applicableÿ stateÿ andÿ federalÿ insuranceÿ lawsÿ andÿ
regulationsÿandÿstateÿunclaimedÿpropertyÿlaws.ÿInÿsomeÿcasesÿweÿmay transferÿyourÿfundsÿ
directly toÿ insurers.ÿ Inÿ otherÿ cases weÿmay beÿ requiredÿ toÿ transferÿ yourÿ fundsÿ toÿ thirdÿ
partiesÿsuchÿasÿwholesaleÿbrokers,ÿexcessÿandÿsurplusÿlinesÿbrokers,ÿorÿmanagingÿgeneralÿ
agentsÿforÿcarryingÿoutÿtransactionsÿforÿyou.ÿ

SurplusÿLinesÿPlacements
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Ifÿ aÿ surplusÿ lines,ÿ non-admittedÿ and/orÿ non-licensedÿ insurerÿ wasÿ usedÿ toÿ quoteÿ yourÿ
coverage,ÿtheirÿpremiumÿrates,ÿcoverageÿtermsÿandÿpolicy formsÿareÿnotÿregulatedÿbyÿyourÿ
homeÿstate.ÿÿTheirÿpremiumÿisÿsubjectÿtoÿaÿsurplusÿlinesÿpremiumÿtaxÿwhichÿisÿinÿadditionÿ
toÿ theÿ premium.ÿ ÿ Inÿ theÿ eventÿ ofÿ insolvency youÿwillÿ notÿ beÿ indemnifiedÿ byÿ anyÿ stateÿ
guarantyÿfundÿforÿunpaidÿclaims.



US Retail Conditionsÿ Pageÿ9 ofÿ11 30ÿJuly 2014

Claims

Weÿwillÿinformÿyouÿofÿtheÿreportingÿrequirementsÿforÿclaims,ÿincludingÿwhereÿclaimsÿshouldÿ
beÿreportedÿandÿtheÿmethodÿofÿreportingÿtoÿbeÿused,ÿifÿapplicable.ÿÿPleaseÿcarefully reviewÿ
any claims-reportingÿinstructionsÿorÿinformationÿweÿprovide.ÿÿFailureÿtoÿtimelyÿandÿproperlyÿ
reportÿaÿclaimÿmay jeopardizeÿcoverageÿforÿtheÿclaim.ÿÿInÿaddition,ÿyouÿshouldÿretainÿcopiesÿ
ofÿ allÿ insuranceÿ policiesÿ andÿ coverageÿ documentsÿ asÿwellÿ asÿ claims-reportingÿ instructionsÿ
afterÿterminationÿofÿtheÿpoliciesÿbecauseÿinÿsomeÿcasesÿyouÿmay needÿtoÿreportÿclaimsÿafterÿ
terminationÿofÿaÿpolicy.

EthicalÿBusinessÿPractice

Weÿdoÿnotÿtolerateÿunethicalÿbehaviorÿeitherÿinÿourÿownÿactivitiesÿorÿinÿthoseÿwithÿwhomÿweÿ
seekÿtoÿdoÿbusiness.ÿÿWeÿwillÿcomply withÿallÿapplicableÿlaws,ÿregulations,ÿandÿrules.

Sanctions

Theÿ sanctionsÿ profileÿ ofÿ differentÿ business(es)ÿ mayÿ differÿ onÿ theÿ basisÿ ofÿ aÿ numberÿ ofÿ
complexÿ factors.ÿ ÿWhetherÿ aÿ sanctionsÿ programÿ appliesÿ toÿ youÿ dependsÿ onÿ aÿ numberÿ ofÿ
factors,ÿ includingÿ yourÿ ownershipÿ structure,ÿ control,ÿ location,ÿ andÿ theÿ nationality ofÿ yourÿ
employees.ÿ ÿ Inÿ certainÿ circumstances,ÿ theÿ Unitedÿ Statesÿ andÿ otherÿ countriesÿ prohibitÿ orÿ
restrictÿ companiesÿ fromÿ conductingÿ businessÿ inÿ certainÿ jurisdictionsÿ (e.g.ÿ Cuba),ÿ andÿ canÿ
sanctionÿcompaniesÿwhoÿconductÿsuchÿbusiness.ÿÿWeÿcannotÿadviseÿonÿtheÿapplicability ofÿ
sanctionsÿprogramsÿeitherÿtoÿyouÿorÿtoÿinsurersÿnorÿcanÿweÿguaranteeÿorÿotherwiseÿwarrantÿ
theÿpositionÿofÿany insurerÿunderÿexistingÿorÿ futureÿ sanctionsÿprograms.ÿ ÿYouÿshouldÿ takeÿ
legalÿadviceÿasÿyouÿdeemÿappropriateÿinÿthisÿregard.

Weÿwillÿ comply withÿ allÿ applicableÿ sanctionsÿ programsÿ andÿ youÿ areÿ advisedÿ that,ÿ whereÿ
obligedÿby law,ÿweÿmay haveÿ toÿ takeÿcertainÿactions,ÿ includingÿ freezingÿofÿ fundsÿheldÿonÿ
behalfÿofÿpartiesÿandÿindividualsÿasÿrequiredÿby sanctionsÿprograms.

IntellectualÿProperty

Willisÿ shallÿ ownÿ andÿ retainÿ allÿ right,ÿ title,ÿ andÿ interestÿ inÿ andÿ toÿ theÿ followingÿ
(collectively,ÿ�WillisÿProperty�):ÿÿ(i)ÿallÿsoftware,ÿhardware,ÿtechnology,ÿdocumentation,ÿ
andÿ informationÿ providedÿ by Willisÿ inÿ connectionÿ withÿ theÿ Claimÿ andÿ Riskÿ Controlÿ
Services;ÿ (ii)ÿ allÿ ideas,ÿ know-how,ÿ methodology,ÿ modelsÿ andÿ techniquesÿ thatÿ may beÿ
developed,ÿ conceived,ÿ orÿ inventedÿ byÿ Willisÿ duringÿ itsÿ performanceÿ underÿ thisÿ
Agreement;ÿ andÿ (iii)ÿ allÿworldwideÿ patent,ÿ copyright,ÿ tradeÿ secret,ÿ trademarkÿ andÿ otherÿ
intellectualÿproperty rightsÿinÿandÿtoÿtheÿpropertyÿdescribedÿinÿclausesÿ(i)ÿandÿ(ii)ÿabove.ÿÿ
Accordingly,ÿallÿrightsÿinÿtheÿWillisÿProperty areÿherebyÿexpresslyÿreserved.

ElectronicÿCommunication

Weÿagreeÿthatÿweÿmay communicateÿwithÿeachÿotherÿfromÿtimeÿtoÿtimeÿby electronicÿmail,ÿ
sometimesÿ attachingÿ furtherÿ electronicÿ dataÿ asÿ andÿ whenÿ theÿ circumstancesÿ requireÿ
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attachments.ÿ ÿ By consentingÿ toÿ thisÿmethodÿ ofÿ communicationÿ youÿ andÿweÿ acceptÿ theÿ
inherentÿ risksÿ (includingÿ theÿ security risksÿ ofÿ interceptionÿ ofÿ orÿ unauthorizedÿ accessÿ toÿ
suchÿ communications,ÿ theÿ risksÿ ofÿ corruptionÿ ofÿ suchÿ communicationsÿ andÿ theÿ risksÿ ofÿ
virusesÿ orÿ otherÿ harmfulÿ devices).ÿ ÿ Weÿ eachÿ agree,ÿ however,ÿ thatÿ weÿ willÿ employÿ
reasonableÿ virusÿ checkingÿ proceduresÿ onÿ ourÿ computerÿ systems,ÿ andÿ weÿ willÿ eachÿ beÿ
responsibleÿ forÿ checkingÿ allÿ electronicÿ communicationsÿ receivedÿ forÿ viruses.ÿ ÿYouÿwillÿ
alsoÿbeÿresponsibleÿforÿcheckingÿthatÿmessagesÿreceivedÿareÿcomplete.ÿÿInÿtheÿeventÿofÿaÿ
disputeÿ neitherÿ ofÿ usÿ willÿ challengeÿ theÿ legalÿ evidentiary standingÿ ofÿ anÿ electronicÿ
document,ÿ andÿ theÿ Willisÿ systemÿ shallÿ beÿ deemedÿ theÿ definitiveÿ recordÿ ofÿ electronicÿ
communicationsÿandÿdocumentation.

Pleaseÿnoteÿthatÿourÿsystemÿblocksÿcertainÿfileÿextensionsÿforÿsecurity reasons,ÿincluding,ÿ
butÿnotÿnecessarily limitedÿ to,ÿ .rar,ÿ .text,ÿ .vbs,ÿ .mpeg,ÿ .mp3,ÿ .cmd,ÿ .cpl,ÿ .wav,ÿ .exe,ÿ .bat,ÿ
.scr,ÿ.mpq,ÿ.avi,ÿ.com,ÿ.pif,ÿ.wma,ÿ.mpa,ÿ.mpg,ÿ.jpeg.ÿÿEmailsÿwithÿsuchÿfilesÿattachedÿwillÿ
notÿgetÿthroughÿtoÿus;ÿandÿnoÿmessageÿwillÿbeÿsentÿtoÿtellÿyouÿthey haveÿbeenÿblocked.ÿIfÿ
youÿintendÿtoÿsendÿusÿemailsÿwithÿattachments,ÿpleaseÿverify withÿusÿinÿadvanceÿthatÿourÿ
systemÿwillÿacceptÿtheÿproposedÿformÿofÿattachment.

OtherÿAgreements

Toÿ theÿ extentÿ thereÿ isÿ aÿ conflictÿ betweenÿ theseÿ termsÿ andÿ conditionsÿ andÿ aÿ separatelyÿ
negotiatedÿ andÿ signedÿ agreementÿ betweenÿ youÿ andÿWillis,ÿ theÿ relevantÿ portionsÿ ofÿ theÿ
signedÿagreementÿwillÿcontrol.

Severability

Theÿprovisionsÿ ofÿ thisÿ agreementÿ shallÿ beÿ severableÿ and,ÿ inÿ theÿ eventÿ any provisionÿ orÿ
portionÿofÿany provisionÿshallÿbeÿconstruedÿby any courtÿofÿcompetentÿjurisdictionÿtoÿbeÿ
invalid,ÿ theÿ sameÿ shallÿ notÿ invalidateÿ any otherÿ provisionÿ ofÿ thisÿ agreementÿ orÿ theÿ
remainderÿofÿtheÿenforceableÿportionÿofÿtheÿprovision.

Termination

In theÿ eventÿ ofÿ termination,ÿweÿwillÿ beÿ entitledÿ toÿ receiveÿ andÿ retainÿ anyÿ commissionsÿ
payableÿunderÿ theÿ termsÿofÿourÿ commissionÿ agreementsÿwithÿ theÿ insurersÿ inÿ relationÿ toÿ
policiesÿplacedÿbyÿus,ÿwhetherÿorÿnotÿtheÿcommissionsÿhaveÿbeenÿreceivedÿbyÿus.ÿ

Our obligationÿ toÿ renderÿ servicesÿ underÿ theÿ agreementÿ ceasesÿ onÿ theÿ effectiveÿ dateÿ ofÿ
terminationÿ ofÿ theÿ agreement.ÿ Nevertheless,ÿ weÿ willÿ processÿ allÿ remainingÿ depositÿ
premiumÿ installmentsÿ onÿ policiesÿ inÿ effectÿ atÿ theÿ timeÿ ofÿ termination.ÿ Claimsÿ andÿ
premiumÿ orÿ otherÿ adjustmentsÿ may ariseÿ afterÿ ourÿ relationshipÿ ends.ÿ ÿ Suchÿ itemsÿ areÿ
normally handledÿbyÿtheÿinsuranceÿbrokerÿservingÿyouÿatÿtheÿtimeÿtheÿclaimÿorÿadjustmentÿ
arises.ÿÿHowever,ÿitÿmayÿbeÿmutually agreedÿthatÿweÿwillÿprovideÿservicesÿinÿtheseÿareasÿ
afterÿ theÿ terminationÿ ofÿ ourÿ relationshipÿ forÿ mutuallyÿ agreedÿ additionalÿ compensation.ÿÿ
Theÿobligationsÿsetÿforthÿunderÿ�Confidentiality�ÿaboveÿshallÿsurviveÿanyÿterminationÿofÿ
theÿagreement.ÿÿÿ
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ChoiceÿofÿLaw

Ourÿagreementÿ forÿ servicesÿ shallÿbeÿgovernedÿbyÿandÿconstruedÿ inÿaccordanceÿwithÿ theÿ
lawsÿofÿtheÿstateÿinÿwhichÿourÿofficeÿisÿlocated.ÿ

InquiriesÿandÿComplaints

Yourÿsatisfactionÿisÿ importantÿ toÿus.ÿIfÿyouÿhaveÿquestionsÿorÿcomplaints,ÿpleaseÿ informÿ
theÿpersonÿwhoÿhandlesÿyourÿaccountÿorÿcontactÿtheÿheadÿofÿourÿoffice.ÿAlternatively,ÿyouÿ
may callÿ 1-866-704-5115,ÿ theÿ tollÿ freeÿ numberÿ weÿ haveÿ setÿ upÿ exclusivelyÿ forÿ clientÿ
feedbackÿandÿcomplaints.ÿ



Exhibit B 

CERTIFICATE OF THE SECRETARY  
OF AUDAX CREDIT BDC INC.  

CERTIFYING RESOLUTIONS APPROVING THE FIDELITY BOND 

THE UNDERSIGNED, the duly appointed Secretary of Audax Credit BDC Inc., a 
Delaware corporation (the “Company”), an externally managed, non-diversified, closed-end management 
investment company that has elected to be treated as a business development company under the 
Investment Company Act of 1940, as amended (the “1940 Act”), does hereby certify that the form of 
resolutions set forth below were approved by the Board of Directors of the Company (the “Board of 
Directors”), including a majority of the directors who are not “interested persons”, as defined in Section 
2(a)(19) of the 1940 Act, of the Company, on March 13, 2015, at a meeting of the Board of Directors: 

RESOLVED, that the Company shall be named as an insured under a fidelity bond 
having an aggregate coverage of $1,000,000 issued by a reputable fidelity insurance company, against 
larceny and embezzlement and such other types of losses as are included in standard fidelity bonds, 
covering the officers and the other employees of the Company from time to time, containing such 
provisions as may be required by the rules promulgated under the 1940 Act; 

RESOLVED, that the fidelity bond in the amount and form presented at the meeting and 
as attached hereto be, and the same hereby is, approved after consideration of all factors deemed relevant 
by the Board of Directors, including the amount of the bond, the expected value of the assets of the 
Company to which any person covered under the bond may have access, the estimated amount of the 
premium for such bond, the type and terms of the arrangements made for the custody and safekeeping of 
the Company’s assets, and the nature of the securities in the Company’s portfolio; 

RESOLVED, that the officers of the Company be, and each of them hereby is, 
authorized to obtain said fidelity bond in substantially the form discussed at the meeting; 

RESOLVED, that the proposed fidelity bond agreement (the “Fidelity Bond 
Agreement”)  is approved, with such further changes therein as the officers of the Company may 
determine to be necessary or desirable and proper, with the advice of Company counsel, the execution of 
said Fidelity Bond Agreement by such officers to be conclusive evidence of such determination; and 

RESOLVED, that the Chief Financial Officer of the Company be, and hereby is, 
designated as the party responsible for making the necessary filings and giving the notices with respect to 
such bond required by paragraph (g) of Rule 17g-1 under the 1940 Act.

[Signature Page Follows]



IN WITNESS WHEREOF, I have hereunto set my hand as such officer of the Company this 10th

day of July 2015.

  By: /s/ Daniel Weintraub  
        Name: Daniel Weintraub 
        Title: Secretary 


