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I 
AFFIRMATION 

I, James Verdone , swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to Capella Securities LLC as of 12/31/24 , is 
true and correct. I further swear (or affirm) that neither the company nor any partner, officer, 
director, or equivalent person, as the case may be, has any proprietary interest in any account classified 
solely as that of a customer. 

LAwt: 
Notary Public 

StevenAtosta 
Notil'Y' fuhlic:, State ~fNew York 

No.-01AC0026244, Su{folk County 
Commission Expires, June 27, 2025s 

Title 
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**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-
7(d)(2), as applicable. 
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Report of Independent Registered Public Accounting Firm 

To the Members of Capella Securities, LLC 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of the Capella Securities, LLC (the 

"Company") as of December 31, 2024 and the related notes (collectively referred to as the "financial 
statements"). In our opinion, the financial statements present fairly, in all material respect, the financial position 
of the Capella Securities, LLC as of December 31, 2024, in conformity with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

The financial statements are the responsibility of the Company's management. Our responsibility is to express 
an opinion on the Company's financial statements based on our audit. We are a public accounting firm registered 

with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be 
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable 
rules ond regulc1tions of the Securities ond Exchange Commission c1nd the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statement is free from 
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the 

risks of material misstatement of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding 
the amounts and disclosures in the financial statement. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall presentation 
of the financial statement. We believe that our audit of the financial statement provides a reasonable basis for 
our opinion. 
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Mercurius & Associates LLP 

We have served as the Company's Auditor since 2022. 

New Delhi, India 
April 01, 2025 
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A-94/8, Wazirpur Industrial Area 
New Delhi-110052, India 



CAPELLA SECURITIES LLC 
 

STATEMENT OF FINANCIAL CONDITION 
 

 DECEMBER 31, 2024 

The accompanying notes are an integral part of these financial statements. 
 

 
 

ASSETS

   Cash 14,371$      
   Prepaid expenses 8,586         

   Total assets 22,957$      

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Due to affiliate 3,900$       

Member's Equity 19,057       

Total liabilities and member's equity 22,957$      

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



CAPELLA SECURITIES LLC 
 

NOTES TO FINANCIAL STATEMENTS 
 

DECEMBER 31, 2024 
 

 
 

NOTE 1.  DESCRIPTION OF ORGANIZATION AND BUSINESS 
 

Capella Securities LLC (the “Company”) is a broker dealer registered with the Securities 
and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory 
Authority (“FINRA”) formed for the purpose of providing broker dealer services including 
financial advisory services, mergers and acquisition services and to engage in private 
placement of securities and similar services. The Company’s current parent is Capella 
Partners, LLC. 
 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Basis of Presentation 
 

This financial statement was prepared in conformity with accounting principles generally 
accepted in the United States of America (“U.S. GAAP”) which requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statements and 
the amounts of revenues and expenses during the reporting period.  Actual results could 
differ from these estimates.  
 
Income Taxes 
 
The Company is a limited liability company, treated as a disregarded entity for federal, 
state and city income tax purposes; it therefore does not incur income taxes at the Company 
level. Instead its earnings and losses are passed through to the member and included in the 
calculation of the member’s tax liability. Accordingly, no provision for income taxes has 
been made in the accompanying financial statement. Management has analyzed the 
Company’s tax positions and has concluded that no liability for unrecognized tax benefits 
should be recorded as of December 31, 2024. 
 
Allowance for Credit Losses 
 
ASC Topic 326, Financial Instruments – Credit Losses (“ASC 326”) impacts the ASC 
Topic 326, Financial Instruments – Credit Losses (“ASC 326”) impacts the impairment 
model for certain financial assets by requiring a current expected credit loss ("CECL") 
methodology to estimate expected credit losses over the entire life of the financial asset. 
Under ASC 326, the Company could determine there are no expected credit losses in 
certain circumstances (e.g., based on the credit quality of the client).  
 
The allowance for credit losses is based on the Company's expectation of the collectability 
of financial instruments, including fees and other receivables utilizing the CECL 
framework.  
 
The Company considers factors such as historical experience, credit quality, age of 
balances and current and future economic conditions that may affect the Company’s 
expectation of the collectability in determining the allowance for credit losses. Under the 
standard, the allowance for credit losses must be deducted from the amortized cost of the 
financial asset to present the net amount expected to be collected. 
 
 



CAPELLA SECURITIES LLC 
 

NOTES TO FINANCIAL STATEMENTS 
 

DECEMBER 31, 2024 
 

 
 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Allowance for credit losses (continued) 
 
The Company has not provided an allowance for credit losses at December 31, 2024 since 
other than cash it does not have any financial instruments. 
 
Receivables and Contract Balances 
 
Receivables arise when the Company has an unconditional right to receive payment 
under a contract with a customer and are derecognized when the cash is received. 
Contract assets arise when the revenue associated with the contract is recognized 
prior to the Company's unconditional right to receive payment under a contract with 
a customer (i.e., unbilled receivable) and are derecognized when either it becomes 
a receivable or the cash is received.  Contract liabilities arise when customers remit 
contractual cash payments in advance of the Company satisfying its performance 
obligations under the contract and are derecognized when the revenue associated 
with the contract is recognized when the performance obligation is satisfied.  
 
As of January 1, 2024 and December 31, 2024, the Company had no receivables, 
contract assets or contract liabilities. 
 
Segment Reporting 

The Company is engaged in a single line of business as a securities broker-dealer, which 
is comprised of financial advisory services, mergers and acquisition services, private 
placement of securities and similar services. The Company has identified its Chief 
Executive Officer as the chief operating decision maker (“CODM”), who uses net income 
to evaluate the results of the business, predominantly in the forecasting process, to manage 
the Company. Additionally, the CODM uses net capital (see Note 4), which is not a 
measure of profit and loss, to make operational decisions while maintaining capital 
adequacy, retaining profits in the Company or making distributions. The Company’s 
operations constitute a single operating segment and therefore, a single reportable segment, 
because the CODM manages the business activities using information of the Company as 
a whole. 
 

NOTE 3. RELATED PARTY TRANSACTIONS 
 

In accordance with a services agreement, the Company’s affiliate pays for various specified 
expenses for which the Company compensates the affiliate in the form of a management 
fee and for various other expenses, such as sundry professional services, for which the 
Company does not reimburse the affiliate.  For the year ended December 31, 2024 due to 
affiliate is $3,900.  
 
As a result, these financial statements do not necessarily reflect the results of operations 
and financial condition that would have been the result of dealing with unrelated entities. 
 
During the year ended December 31, 2024, the Company incurred $1,200 for 
administrative fees.  



CAPELLA SECURITIES LLC 
 

NOTES TO FINANCIAL STATEMENTS 
 

DECEMBER 31, 2024 
 

 
 

NOTE 4. NET CAPITAL REQUIREMENTS 
 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital 
Rule 15c3-1.  This Rule requires the maintenance of minimum net capital and that the ratio 
of aggregate indebtedness to net capital both as defined shall not exceed 15 to 1 and that 
equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio 
would exceed 10 to 1.  At December 31, 2024 the Company had net capital of $10,471, 
which exceeded the minimum requirement of $5,000 by $5,471. 
 

NOTE 5. COMPLIANCE WITH RULE 15C3-3  
 

The Company does not handle cash or securities on behalf of customers and accordingly 
has no obligation under SEC Rule 15c3-3.   
 

NOTE 6.   CONCENTRATIONS 
 

All of the Company's cash is maintained in a single financial institution.  The Company 
does not consider itself to be at risk with respect to this concentration. 
 
 
 

 
 
 
 
  


