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OATH OR AFFIRMATION 

I, David Wasitowski , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the finn of 

UCAP Securities LLC , as 

of December 31 ,20 16 , are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

Notary Public 

This report .. contains (check all applicable boxes): 

1:8:1 (a) Facing page. 

[8:1 (b) Statement ofFinancial Condition. 

[8:1 (c) Statement of Income (Loss). 

~ (d) Statement of Changes in Financial Condition. 

Signature 

CCO/FINOP 

Title 

AMINE OULD IBBAT 
Notary Public, State of New York 

No. 010U6121096 
Oua_lifi~d in Westchester County 

Commrssron Expires Ja1)uarv 1 o. 20,Y 

[8:1 (c) 

0 (f) 

~ (g) 

Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital. 

Statement of Changes in Liabilities Subordinated to Claims of Creditors. 

Computation of Net Capital 

D (h) Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3. 

D ( i ) Information Relating to the Possession or Control Requirements under Rule 15c3-3. 

[8J ( j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule l 5c3-1 and 
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 

D (k) A Reconciliation between the audited and unaudited statements of Financial Condition with respect to methods of 
consolidation. 

[8:1 ( I ) An Oath or Affirmation. 

D (m) A copy of the SIPC Supplemental Report. 

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the 
previous audit. 

.. For conditions of confidential treatment of certain portions of this filing, see section 240. l 7a-5(e)(3). 
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LERNER & SIPKIN 
CgR'fWIIW PUBLIC ACCOUNTANTS LLP 

132 Nassau Slrccl. New York. NY I 0038 Tel 2I2.571.0064 / Fax 2I2.571.0074 

Jay Lerner. C.P.A. 
11crncr@lcrncrstpkln.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Members of 
UCAP Securities, LLC 
130 West 42nd Street - I 5th Floor 
New York, NY I 0036 

Joseph G. Sipkln. C.P.A. 
jslpkln@lcrncrslpkln.com 

We have audited the accompanying statement of financial condition ofUCAP Securities LLC (the 
Company) as of December 31, 2016 and the related statements of operatio~ changes in members' 
equity, changes in liabilities subordinated to claims of general creditors, and cash flows for year then 
ended. These financial statements are the responsibility of the Company's management. Our 
responsibility is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with the standards of Public Company Accounting Oversight 
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An audit includes 
examining, on test basis, evidence supporting the amounts and disclosures in the financial statements. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of UCAP Securities LLC as of December 31, 2016 and the results of its operations and 
its cash flows for the year then ended in conformity with accounting principles generally accepted in the 
United States. 

The information contained in the Computation of Net Capital schedule has been subjected to audit 
procedures performed in conjunction with the audit of the UCAP Securities LLC's financial statements. 
Such supplemental information is the responsibility of the Company's management. Our audit 
procedures included determining whether such supplemental information reconciles to the financial 
statements or the underlying accounting and other records, as applicable and performing procedures to 
test the completeness and accuracy of the information presented in the supplemental information. In 
forming our opinion on the supplemental information we evaluated whether the supplemental 
information, including its form and content, is presented in conformity with 17 C.F. R. §240.l 7a-5. In 
our opinion, the Computation of Net Capital schedule is fairly stated, in all material respects, in relation to 
the financial statements as a whole. 

NewYork,NY 
January 31, 2017 

~ :~cftJlW 
Lerner & Sipl<in CPAs, LLP 
Certified Public Accountants (NY) 

. J. 



Cash 
Prepaid expenses 

Total Assets 

UCAP SECURITIES LLC 
STATEMENTOFFINANCIALCONDmON 

DECEMBER 31, 2016 

ASSETS 

LIABILITIES AND MEMBER'S EQUITY 

Accounts payable, accrued expenses and other liabilities 

Commitments and contingencies 
Member's equity 

Total Liabilities and Member's Equity 

The accompanying notes are an integral part of these financial statements. 

-2-

$336,009 
_a,7g7 

$344,796 

$ 17,065 

327,731 

$344,796 



UCAP SECURITIES LLC 
STATEMENT OF OPERATIONS 

FOR THE YEAR ENDED DECEMBER 31, 2016 

REVENUE: 
Interest income 

EXPENSES: 
Professional fees 
Payroll 
Travel & meals 
Office 
Membership fees 
Other 

Net Loss 

$ 

231,437 
151,570 

19,541 
9,000 
3,149 
3,031 

417,728 

$(417,728) 

The accompanying notes are an integral part of these financial statements. 
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UCAP SECURITIES LLC 
STATEMENT OF CHANGES IN MEMBER'S EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 2016 

Equity at December 31, 2015 
Contributions of Capital 
Net Loss 

Equity at December 31, 2016 

The accompanying notes are an integral part of these financial statements. 

-4-

$ 250,459 
495,000 

(417,728) 

$ 327,731 



UCAP SECURITIES LLC 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2016 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Net Loss 
Adjustments to reconcile Net Loss to Cash 

from Operating Activities: 
Increase in Prepaid Expenses 
Increase in Accounts Payable 

NET CASH (USED IN) OPERA TING ACTMTIES 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Capital Contributions 

NET CASH PROVIDED BY FINANCING ACTIVITIES 

NET INCREASE IN CASH 

CASH AT BEGINNING OF YEAR 

CASH AT YEAR END 

The accompanying notes are an integral part of these financial statements. 

-5-

$ (417,728) 

(8,788) 
10 3 16 

(416,200) 

495 000 
495,000 

78,800 

257 209 

$ 336,009 



UCAP SECURITIES LLC 

NOTES TO FINANCIAL STATEMENTS: 
FOR THE YEAR ENDED DECEMBER 31, 2016 

NOTE I -STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES: 

ORGANIZATION: 
UCAP Securities LLC (The "Company"), a limited liability company, was organized in the State of 
Delaware for the purpose of doing business in the State of New York. The Company became a 
member of the Financial Industry Regulatory Authority, Inc. (FINRA) in June 2015. 

CONCENTRATION OF RISK: 
As of December 31, 2016 the People's Bank bank statement indicated a balance of$336,009. There 
were no other bank or brokerage accounts maintained. This amount is held in a non-interest bearing 
account. The funds are insured by the FDIC except funds in excess of $250,000 at any given time 
during the year. The Company intends to clear through Pershing, via a sub-clearing arrangement. 

SUBSEQUENT EVENTS: 
The Company has performed an evaluation of events that have occurred subsequent to December 31, 
2016 and through February 28, 2017, the date of the filing of this report. There have been no material 
subsequent events that occurred during such period that would require disclosure in this report or 
would be required to be recognized in the consolidated financial statements as of December 31, 2016. 

CASH AND CASH EQUIVALENTS: 
Cash equivalents are limited to short term, highly liquid investments that are both readily convertible 
to known amounts of cash and of an original maturity of three months or less. 

BASIS OF ACCOUNTING; 
The Company maintains its books and records on the accrual basis of accounting for financial 
reporting purposes, which is in accordance with U.S. generally accepted accounting principles and is 
required by the SEC and FINRA. The financial statements include only the assets and liabilities of the 
Company and are not combined with tbe related companies. Regulatory requirements require that the 
broker-dealer of securities be reported separately. 

USE OF ACCOUNTING ESTIMATES: 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of certain 
assets and liabilities and disclosures. Accordingly, the actual amounts could differ from those 
estimates. Any adjustments applied to the estimated amounts are recognized in the year in which such 
adjustments are determined. 

REVENUE RECOGNITION: 
Revenues from investment banking services are recognized when the transaction is signed or the 
closing is imminent. Non-refundable retainers are recognized as revenue in accordance with the terms 
of the contract and are applied against transaction fe.es upon closing, if applicable. 

-6-



UCAP SECURITIES LLC 

NOTES TO FINANCIAL STATEMENTS (continued): 
FOR THE YEAR ENDED DECEMBER 31, 2016 

NOTE 1- STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued): 

INCOME TAXES: 
No provision for federal and state income taxes has been made in these financial statements, as these 
taxes are the responsibility of the member under this form of organization. 

GOING CONCERN: 
During the year ended December 31, 2016, the Company had a net loss of $417,729 and negative cash 
flow from operating activities of$416,200. The Company's operating deficit during 2016 was funded 
by capital contributions from the Parent totaling $495,000. The Company expects that it will require 
additional capital contributions from the Parent to support its operations for the year ended December 
31, 2017, and the Parent stated it will continue to provide such support to the Company for the 
foreseeable future. Having considered this information and the Parent's ability to continue to support 
the Company's operations, management continues using the going concern basis in preparing the 
Company's financial statements, which assumes that the Company will continue in operation for the 
foreseeable future. 

NET CAPITAL REQUIREMENTS: 
UCAP Securities LLC (a limited liability company) is subject to the SEC's Uniform Net Capital Rule 

(Rule l 5c3- l ), which requires that maintenance of minimum net capital and requires that that ratio of 
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 
2016, UCAP Securities LLL bad net capital of $318,944 after adjustments for non-allowable assets, 
which was $313,944 in excess of its required net capital. UCAP Securities' net capital ratio was .05 
to 1. 

COMMITMENTS AND CONTINGENCIES: 
The Company had no significant contingent liabilities requiring disclosure in the financial statements. 

-7-



UCAP SECURITIES LLC 
SCHEDULE I 

COMPUTATION OF NET CAPITAL UNDER SEC RULE 15C3-1 

FOR THE YEAR ENDED DECEMBER 31, 2016 

Total Member's Equity 

Deduction of Non-Allowable Assets: 
~ 

Prepaid expenses 

Net Capital, as defined 

Computation of basic ne t capital requirement 

Aggregate indebtedness $ 17,065 

Minimum net capital requirement (6 and 2/3% of aggregate indebtedness) 
Minimum dollar net capital requirement 

Net capital requirement 

Excess Net Capital 
Ratio Of Aggregate Indebtedness To Net Capital 

$ 

$ 

$ 

$ 

$ 

$ 

327,731 

(8,787) 

318,944 

1,138 
5,000 

5,000 

313,944 

.05 to 1 

There are no material difference between the net capital computation shown above and that computation 
filed pursuant to SEC Rule l 7a-5 in January 2017. 

-8 -



UCAP SECURITIES LLC 

SCHEDULEU-
COMPUTA TION FOR DETERMINATION OF RESERVE REQUIREMENTS 

UNDER RULE 15C3-3 
DECEMBER 3 1, 2016 

The Company claims exemption from the requirements of Rule 15c3-3, under Section (k)(2)(i) 
of the Rule. 

- 9 -



UCAP SECURITIES LLC 

SCHEDULE III -
lNFORMA TION RELA TlNG TO POSESSION OR CONTROL REQUIREMENTS 

UNDER RULE 15C3-3 
DECEMBER 3 1, 2016 

The Company claims exemption from the requirements of Rule 15c3-3, under Section (k)(2)(i) 
of the Rule. 

- to-
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LERNER & SIPKIN 

CEIITll•'IED PUBLIC ACCOUNTANTS 1,1,P 

132 Nassau Street. New York. NY 10038 Tel 212.571.0064 / !~ax 212.571.0074 

Jay Lerner. C.P.A. 
jlerner@lernerstpkln.com 

To the Members of 
UCAP Securities LLC 
130 West 42nd Street - 15th Floor 
New York, NY 10036 

Report oflndependent Registered Public Accounting Finn 

Gentlemen: 

Joseph G. Slpkln. C.P.A. 
Jslpkln@lcrncrslpkln.com 

We have reviewed management's statements, included in the accompanying Exemption Report, in which 
( l) UCAP Securities LLC identified the following provisions of 17 C.F.R. § l 5c3-3(k) under which 
UCAP Securities LLC claimed an exemption from 17 C.F.R. § 240.15c3-3: (k)(2)(ii), (the "exemption 
provisions") and (2) UCAP Securities LLC stated that UCAP Securities LLC met the identified 
exemption provisions throughout the most recent fiscal year without exception. UCAP Securities LLC's 
management is responsible for compliance with the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to 
obtain evidence about UCAP Securities LLC's compliance with the exemption provisions. A review is 
substantially less in scope than an examination, the objective of which is the expression of an opinion on 
management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based on 
the provisions set forth in paragraph (k)(2)(ii) of Rule I5c3-3 under the Securities Exchange Act of 1934. 

Lerner& Sipkin CPAs, LLP 
Certified Public Accountants (NY) 

NewYork,NY 
January 31, 2017 

11 



UCAP Securities LLC 
Exemption Report 

December 31 , 2016 

UCAP Securities LLC (the "Company") is a registered broker-dealer subject to Rule l 7a-5 
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.l?a-5, "Reports to be 
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 
C.F.R. § 240.17a-5(d)(]) and (4). To the best of its knowledge and belief, the Company states the 
fol lowing: 

(I) The Company claims an exemption from 17 C.F.R. § 240.15c3-3 under the following 
provisions of 17 C.F .R. § 240. 15c3-3 section k(2)(ii) 

(2) The Company met the identified exemption provisions in 17 C.F .R. § 240. J 5c3-3 
(k)(2)(i) for the entire period January l , 2016 through December 31, 2016 without 
exception. 

I, David Wasitowski, swear (or. affirm) that, to my best knowledge and belief, this Exemption 
Report is true and correct. 

February 28, 2017 


