
CREST CAPITAL LLC 

NOTES TO FINANCIAL STATEMENTS 
As of December 31, 2015 

(1) Nature of business and significant accounting policies 

Nature of business - Crest Capital LLC (the "Company") is approved to provide private investment 
banking and financial advisory services to clients. All members experience limited liability to the extent of 
their capital balance. The Company is a registered broker-dealer with the Securities and Exchange 
Commission ("SEC") and is a member of the Financial Regulatory Authority ("FINRA") 

These financial statements cover the period from December 15, 2014, the date the Company was approved 
with FINRA, through December 31, 2015. A summary of the Company's significant accounting policies 
follows: 

Cash -The Company maintains its cash in bank deposit accounts, which at times, may exceed federally 
insured limits. The Company has not experienced any losses on such accounts. The Company believes it is 
not exposed to any significant credit risk on cash. 

Accounts receivable - Accounts receivable are customer obligations due under normal trade terms 
requiring payment within 30 days of the invoice date. Unpaid accounts receivable which are past due are 
not charged a monthly service fee. 

Accounts receivable are stated at the amount billed to the customer. Customer account balances with 
invoices dated over 90 days old are considered delinquent. The Company's accounts receivable are 
generally unsecured. No allowance for doubtful accounts was considered necessary as of December 31, 
2015. If accounts receivable are determined uncollectible, they are charged to expense in the year that 
determination is made. Management reviews all accounts receivable balances and determines the 
appropriate course of action on a delinquent account. 

Revenue recognition - The Company earns revenue through retainer fees, success fees and consulting 
services. 

Retainer fees: New clients pay non-refundable retainer fees upon engaging the Company. Retainer fees 
are considered earned when billed. 

Success fees: Success fees are owed to the Company on completion of a transaction. Success fees are 
recognized when the transaction is closed. 

Consulting services: The Company bills and recognizes revenues for consulting services periodically as 
the services are performed as provided for under the terms of its agreement with the client. 

Income taxes - The Company is not a taxpaying entity for federal and state income tax purposes. Each 
member's allocable share of the Company's taxable income or loss is taxed on the member's income tax 
returns. No provision or liability for federal or state income taxes has been included in the consolidated 
financial statements. 

The Company is not currently under examination by any taxing jurisdiction. 
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Use of estimates - The preparation of financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect the repmted 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
consolidated financial statements, and the reported amounts of revenues and expenses during the repmting 
period. Actual results could differ from those estimates. 

(2) Net Capital requirements 

The Company is required to maintain a minimum net capital, as defined in Rule 15c3-1 under the Securities 
Exchange Act of 1934 (as amended), equivalent to the greater of$5,000 or 1/15 of aggregate indebtedness. 
Net capital and aggregate indebtedness may vary from day to day. As of December 31, 2015, the Company 
had net capital of $31 ,596 which was $26,596 in excess of its required net capital of $5,000. The Company's 
AI/NCratiowas02.41 to I asofDecember31,2015. 

(3) Recently Issued Accounting Pronouncements 

The Financial Accounting Standards Board (the "F ASB") has established the Accounting Standards 

Codification ("Codification" or "ASC") as the authoritative source of generally accepted accounting 

principles ("GAAP") recognized by the FASB. The principles embodied in the Codification are to be applied 
by nongovernmental entities in the preparation of financial statements in accordance with GAAP in the 
United States. New accounting pronouncements are incorporated into the ASC through the issuance of 
Accounting Standards Updates ("ASUs") 

For the year ending December 31, 2015, various A SUs issued by the F ASB were either newly issued or had 
effective implementation dates that would require their provisions to be reflected in the financial statements 
for the year then ended. The Company has reviewed the following ASU releases to determine relevance to 
the Company's operations. 

The Company has either evaluated or is currently evaluating the implications, if any, of each of these 
pronouncements and the possible impact they may have on the Company's financial statements. In most 

cases, management has determined that the pronouncement has either limited or no application to the 
Company and, in all cases, implementation would not have a material impact on the financial statements 
taken as a whole. 

(4) Subsequent Events 

The Company has evaluated subsequent events occurring through the date that the consolidated financial 
statements were available to be issued, for events requiring recording or disclosure in the Company's 
consolidated financial statements. 

(5) COMMITMENTS AND CONTINGENCIES 

Commitments 

The Company had no commitments, no contingent liabilities and had not been named as defendant in any 
lawsuit at December 31, 2015 or during the year then ended. 



(6) GUARANTEES 
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FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations under 
certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and indemnification 
agreements that contingently require a guarantor to make payments to the guaranteed party based on changes 
in an underlying factor (such as an interest or foreign exchange rate, security or commodity price, an index or 
the occurrence or nonoccurrence of a specified event) related to an asset, liability or equity security of a 
guaranteed party. This guidance also defines guarantees as contracts that contingently require the guarantor 
to make payments to the guaranteed party based on another entity's failure to perform under an agreement as 
well as indirect guarantees of indebtedness of others. 

The Company has issued no guarantees at December 31, 2015 or during the period then ended. 

(7) RELATED PARTY TRANSACTIONS 

During the period ended December 31, 2015, the Company rented office space from the brother of the sole 
member of the firm. Total consideration paid was $2,492. Also, during the period ended December 31, 
2015, the Company rented office space from the owner ofthe firm. Total consideration paid was $11,250. 
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