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Framing the future of  
autoimmune diseases.



D E A R  S H A R E H O L D E R

2023 was an incredibly productive year for Viridian. We 

achieved several milestones in pursuit of our mission to 

develop potential best-in-class medicines for patients with 

serious and rare diseases, while evolving the organization 

toward Phase 3 readouts and potential commercialization.

In our thyroid eye disease (TED) portfolio, our lead product candidate, VRDN-001, is 
a monoclonal antibody that acts as a full antagonist of IGF-1R, a clinically and 
commercially validated target for TED. The IGF-1R market in the US generated 
revenues of approximately $1.8 billion in 2023. We are currently evaluating VRDN-
001 in two global Phase 3 trials, THRIVE and THRIVE-2, for the treatment of active 
and chronic TED, respectively. We expect to report THRIVE topline data mid-year 
and THRIVE-2 topline data end-of-year 2024. We look forward to these trials adding 
to the dataset that already includes the robust Phase 2 data in TED that Viridian 
reported throughout 2022 and 2023. 

In addition to VRDN-001, we are also developing VRDN-003 as a potential 
best-in-class subcutaneous anti-IGF-1R product candidate. VRDN-003 has the 
same binding domain as VRDN-001 and was engineered to have a longer half-life. 
In December 2023, we were pleased to report positive data for VRDN-003 from a 
Phase 1 clinical trial in healthy volunteers, which showed that the half-life of 
VRDN-003 was 40-50 days, which is 4-5x the half-life of VRDN-001. Our 
pharmacokinetic modeling showed that convenient dosing regiments of VRDN-
003 (e.g., a subcutaneous injection once every two, four, or eight weeks) could 
potentially achieve the same clinically meaningful exposure levels shown by 
VRDN-001 in a Phase 2 clinical trial in TED. We look forward to advancing VRDN-
003 to a global pivotal program in mid-2024 as previously stated, pending 
regulatory authority alignment. 

In October 2023, we unveiled a portfolio of FcRn inhibitors, including VRDN-006 and VRDN-008. These two programs 
align with Viridian’s vision to develop the next generation of best-in-class medicines for patients living with severe 
autoimmune and rare diseases. We are excited about the potential for these two programs, which leverage the clinically and 
commercially validated mechanism of FcRn inhibition, while potentially addressing the limitations of current agents, such as 
incomplete IgG suppression and needed improvements in safety. 

2024 is a year filled with significant potential for Viridian, with several anticipated milestones: 

• Two Phase 3 topline readouts, THRIVE and THRIVE-2, in our TED portfolio with VRDN-001; 

•  Initiation of VRDN-003 pivotal program, pending regulatory authority alignment;

•  IND submission for VRDN-006; and

•  VRDN-008 non-human primate data.

We are excited to advance differentiated drug candidates for severe rare and autoimmune diseases and executing toward our 
upcoming milestones. We look forward to updating you on our progress along the way. 

We would like to also extend our sincere gratitude to the patients participating in our clinical trials, their families and 
caregivers, and our clinical sites, including our principal investigators. Without them, our company’s success would not be 
possible. We would further like to extend our thanks to our shareholders and Viridian employees, whose commitment 
helped drive execution across our company. 2023 was full of many accomplishments, and we enthusiastically look 
forward to continuing this success throughout 2024 and beyond. 

STEVE MAHONEY
President and Chief Executive Officer

Viridian was founded with  

a mission to significantly 

improve treatment options  

for autoimmune and rare 

diseases. We hope to provide 

people living with thyroid  

eye disease, in addition to 

other autoimmune and rare 

diseases, access to therapies 

that are safe, effective, and 

easy to use, so they can live 

full, healthy lives.
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Viridian is a biopharmaceutical company focused on engineering and developing potential best-in-class 

medicines for patients with serious and rare diseases. Viridian’s expertise in antibody discovery and 

protein engineering enables the development of differentiated therapeutic candidates for previously 

validated drug targets in commercially established disease areas.

Viridian is advancing multiple candidates in the clinic for the treatment of patients with thyroid eye 

disease (TED). The company is conducting two global Phase 3 clinical trials (THRIVE and THRIVE-2) to 

evaluate the safety and efficacy of VRDN-001 in patients with active and chronic TED. Viridian’s goal is to 

advance VRDN-001 as a potential best-in-class intravenous therapy followed by VRDN-003 as a potential 

first- and best-in-class subcutaneous therapy for the treatment of TED.

In addition to its TED portfolio, Viridian is advancing a novel portfolio of neonatal Fc receptor (FcRn) 

inhibitors, including VRDN-006 and VRDN-008, which has the potential to be developed in multiple 

autoimmune diseases.

VIRIDIAN PIPELINE:
Late-stage TED programs and differentiated portfolio of FcRn inhibitors

DISCOVERY PRECLINICAL PHASE 1 PHASE 2 PHASE 3

Thyroid Eye  
Disease 
(anti-IGF-1R)  
Portfolio

VRDN-001
Intravenous

VRDN-003
Subcutaneous

FcRn-Targeting 
Autoimmune  
Portfolio

VRDN-006
FcRn-targeting  
Fc fragment

VRDN-008
Extended half-life 
FcRn inhibitor

TED = thyroid eye disease, FcRn = neonatal Fc receptor, IGF-1R = insulin-like growth factor-1 receptor, IND = investigational new drug application.

A B O U T  V I R I D I A N  T H E R A P E U T I C S
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Annual Meeting
The Annual Meeting of 
Stockholders will be held at  
3:00 p.m. ET on June 17, 2024 at 
virtualshareholdermeeting.com/
VRDN2024.

Independent Auditors
KPMG LLP; Boston, MA

Investor Inquires 
IR@viridiantherapeutics.com

Transfer Agent
Computershare

Regular Mail
PO Box 43006
Providence, RI 02940-3006
Phone: 781-575-3100
Toll-Free: 800-736-3001

Stock Listing
NASDAQ: VRDN

Annual Report on Form-10K
A copy of our Annual Report on 
Form 10-K filed with the Securities 
and Exchange Commission (SEC) 
is available free of charge on the 
SEC’s website at www.sec.gov 
and in the “Filings” tab of the 
“Investors” section of the 
Company’s website at www.
viridiantherapeutics.com.
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