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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
SiteWit Corp.
Tampa, Florida

Opinion

We have audited the consolidated financial statements of SiteWit Corp. (the “Company,”), which comprise the
consolidated balance sheets as of December 31, 2022, and 2021, and the related consolidated statements of
operations, changes in stockholders’ equity, and cash flows for the years then ended, and the related notes to
the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of SiteWit Corp. as of December 31, 2022, and 2021, and the results of its operations and its cash flows
for the years then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of SiteWit Corp. and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about SiteWit Corp. ability to continue as a
going concern for period of twelve months from the end of the year ended December 31, 2022.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. Misstatements are considered material if, individually or in aggregate, they could




reasonably be expected to influence the economic decisions of users made on the basis of these financial
statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,

on a test basis, evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Forth Companies internal control. Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about SiteWit Corp.’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

%@JCAFMJC FS

September 12, 2023




SITEWIT CORP.
CONSOLIDATED BALANCE SHEETS

As of December 31, 2022 2021
(USD § in Dollars)

ASSETS

Current Assets:

Cash & Cash Equivalents 421,216 S 963,964

Acccounts Receivable, net 10,537 1,522

Rght of Use Asset 113,477 -

Prepaids and Other Current Assets 57,089 27,022

Total Current Assets 602,318 992,508
Non-Current Assets:
Intangible Assets 816,574 556,990
Total Assets 1,418,892 $ 1,549,499
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:

Accounts Payable 1,291,656 §$ 834,624

Credit Cards 122,799 143,979

Deferred Revenue 20,573 20,627

Rght of Use Liablity -Current 88,997 -

Other Current Liabilities 207,341 788,771

Total Current Liabilities 1,731,365 1,788,000
Non- Current Liabilities:

Rght of Use Liablity - Non Current 24,480 -
Promissory Notes and Loans 1,546,959 988,015
Accrued Interest on Promissory Note 8,336 -
Total Liabilities 3,311,140 2,776,015
STOCKHOLDERS' EQUITY (DEFICIT)

Common Stock 130 130
Series A-1 Preferred Stock 31 31
Series A-2 Preferred Stock 131 131
Series B-1 Preferred Stock 169 169
Series B-2 Preferred Stock 330 132
Additional Paid in Capital 19,447,182 18,147,073

Retained Earnings/(Accumulated Deficit)

Total Stockholders' Equity (Deficit)

(21,340,219)

(19,374,181)

(1,892,248)

(1,226,516)

Total Liabilities and Stockholders' Equity (Deficit) S 1,418,892 $ 1,549,499

See accompanying notes to financial statements.




SITEWIT CORP.
CONSOLIDATED BALANCE SHEETS

For Fiscal Year Ended December 31, 2022 2021
(USD S in Dollars)
Net Revenue S 9,696,664 S 9,603,556
Cost of Revenue 8,085,852 7,646,946
Gross profit 1,610,811 1,956,610

Operating expenses

General and Administrative 3,373,305 3,308,764
Sales and Marketing 127,703 183,918
Total operating expenses 3,501,008 3,492,683
Operating Income/(Loss) (1,890,197) (1,536,073)
Interest Expense 64,473 45,186
Other Loss/(Income) 11,369 (209,939)
Income/(Loss) before provision for income taxes (1,966,038) (1,371,319)
Provision/(Benefit) for income taxes - -
Net Loss S (1,966,038) $  (1,371,319)

See accompanying notes to financial statements.




SITEWIT CORP.

CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS” EQUITY

Series A-1 Series A-2 Series B-1 Series B-2 Total
Common Stack Preferred Stock Preferred Stock Preferred Stock Preferred Stock Paid In Retained earnings/ Stockholders'
(in , $US) Shares Amount Shares Amount Shares _Amount Shares _Amount Shares _Amount Capital (Accumulated Deficit) Equity (Deficit)
Balance—December 31, 2020 13,000 $ 130 3,063 $ 31 13064 § 131 16,852 $ 169 9424 $ 94 $ 16,788,185 $ (18,002,862) $ (1,214,123)
Issuance of Stock - - - - 3,796 38 1,346,592 1,346,630
Share-Based Com pensation 12,207 12,297
Net loss (1,371,319) (1,371,319)
Balance—December 31, 2021 13,000 130 3,063 31 13,064 131 16,852 169 13,220 132 18,147,073 $ (19,374,181) $ (1,226 516)
Issuance of Stock - - - - - - - 19,746 197 1,248,631 1,248,829
Share-Based Compensation 51,477 51,477
Net loss (1,966,038) (1,966,038)
Balance—December 31, 2022 13,000 $ 130 3,063 $ 31 13064 § 131 16852 S5 169 32,9665 330 4 19,447,182 $ (21,340,219) Si (1,892,248)
See notes to financial




SITEWIT CORP.
CONSOLIDATED STATEMENTS OF CASH FLOWS

For Fiscal Year Ended December 31, 2022 2021
(USD $ in Dollars)
CASH FLOW FROM OPERATING ACTIVITIES

Net loss S (1,966,038) S (1,371,319)
Adjustments to reconcile net income to net cash provided/(used) by operating activities:
Depreciation of Property - 4,008
Amortization of Intangibles 316,382 416,332
Share-based Compensation 51,477 12,297
Changes in operating assets and liabilities:
Acccounts receivable, net (9,015) 2,201
Prepaids and Other Current Assets (30,067) (21,398)
Accounts Payahle 457,032 331,942
Deferred Revenue (54) 7,736
Credit Cards (21,180) 50,473
Accrued Interest on Promissory Note 8,336
Other Current Liabilities (581,430) 676,540
Net cash provided/(used) by operating activities (1,774,556) 108,809

CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Intangible Assets (575,966) (611,930)

Net cash used in investing activities (575,966) (611,930)

CASH FLOW FROM FINANCING ACTIVITIES

Capital Contribution 1,248,829 1,346,630

Borrowing on Promissory Notes and Loans 558,945 -

Repayment of Promissory Notes and Loans - (472,400)
Net cash provided/(used) by financing activities 1,807,773 874,230
Change in Cash (542,748) 371,109
Cash—beginning of year 963,964 592,855
Cash—end of year S 421,216 S 963,964

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest S 64,473 §$ 45,186
Cash paid during the year for income taxes 5 - S -

See accompanying notes to financial statements.




SITEWIT CORP.
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS
FOR YEAR ENDED TO DECEMBER 31, 2022 AND DECEMBER 31, 2021

1. NATURE OF OPERATIONS

SiteWit Corp. was incorporated on June 18, 2009, in the state of Florida. On 21 November 2018, the company Kliken
GmbH was incorporated in Switzerland, which is a subsidiary fully owned by SiteWit Corp since its establishment. The
consolidated financial statements of SiteWit Corp. (Which may be referred to as the “Company”, “we”, “us”, or “our”
are prepared in accordance with accounting principles generally accepted in the United States of America (“U.S. GAAP”).

The Company’s headquarters are located in Tampa, Florida.

Kliken has been recognized as an expert in search and shopping ads across the globe. In 2022, Kliken released Kliken
Ads, a first-of-its kind ad network, giving small business owners access to ad technology that was previously out of reach
and beyond their budget. With over twenty-three global e-commerce brands as partners and over 92 million products
under management, Kliken is uniquely positioned to provide top-class, market-leading products and services with
leading platforms to the global marketplace allowing any and all businesses to become marketing experts with the click
of a button. Kliken operates a platform that allows any business (small, medium, or large) to utilize its services to connect
to three main advertising platforms (Google, Meta, The Trade Desk) among others and most advertising products they
may offer.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Consolidation

The Company’s consolidated financial statements include the accounts of subsidiaries over which the Company
exercises control. Intercompany accounts and transactions have been eliminated in consolidation.

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United
States of America (“US GAAP”). The Company has adopted the calendar year as its basis of reporting.

Use of Estimates

The preparation of consolidation financial statements in conformity with United States GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent
assets and liabilities at the date of the consolidated financial statements and the reported amounts of revenues and

expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial
institutions that management believes are creditworthy. The Company’s cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of December 31, 2022, and December 31, 2021, the
Company’s cash and cash equivalents exceeded FDIC insured limits by SO and $465,160 respectively.

Concentration of Credit Risk

The Company maintains its cash with a major financial institution located in the United States of America and the
Company’s subsidiary, Kliken GmbH, maintains its cash with a major financial institution located in Switzerland. All
accounts are creditworthy. US Balances are insured by the Federal Deposit Insurance Corporation up to $250,000. At
times, the Company may maintain balances in excess of the federally insured limits.
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