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To-the membe~ of 
· BH Securities, LLO 

We have rev'iew~d management's statements, i:ncluded in the accompanying 'the Exemption Report,' in which (1) 
· BH Securities, LLGidentified the 'following provisions of 17 C.FR' §15c3"3(k) -under whfch BH Securities, LLC 

Claimed an exemption -from 17 GFR §240: 15c3-3: (2)(ii) (the uexemption provisions") and (2) BH Securities, LLC 
stated that BH Sequrities, :LL~ met th~ identified exemption proVisions .throughout the most recent fiscal year, 

· without ~xception . .HH Securities,' LLC's management i~ responsible for compliance with the exemption provisions 
and its statements. · · · · 

Qu[ review was conducted in accordance with the standards bfthe public Company .A,ccounting Oversight Board . 
. (United States) and, accordingly, inc.luded inquiries and. other requireq procedures to 9btain evidenceaboutBH 

Securities, l,LC's compliance with the exemptio,il provisions. A review is substantially less in scope than an 
. examination,the obj€mtive ofwhich i_s the expression .of ah opinion on management's statements. Accordingly, we ·. · 
do not expres~ such lim opinion;· · · · · · · 

- Based or~ our review, we are' not aware of any material mo'difications that should be made to management's 
. statements'referred to abovefor themto be' fairlys~ated, iri all material respects, based on the provisions set forth 
in paragraph (k)(2)(i) of Rule 15c3-3 unqer the s_ecurities Exchange Act of 1934. ·_.- · · 

Topel FormanLLC. 

Chicago, Illinois 
February 22, 2016 

\ · . 
500 N-. Mich igan Avenue , Su-ite 1100 
Chicago, Illinois 60611 
(312) 642-0006 Fax (312) 642-0535 · 
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