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I. We note your disclosure on page 20 that you intend to purchase real estate owned properties or 
notes secured by real property. We further note your risk factor on page 18 relating to the Investment 
Company Act of 1940. It seems that you intend to operate your business in a manner that will permit you to 
maintain an exemption from registration under the 1940 Act. Please provide us with a detailed analysis of 
the exemption that you and your subsidiaries intend to rely on and how your investment strategy will 
support that exemption. Please note that we will refer your response to the Division of Investment 
Management for further review. 

We refer to the exemption provided in Section 3(c)(6) of the Investment Company Act thatreads: 

"Any company primarily engaged, directly or through majority-owned subsidiaries, in one or more of the 
businesses described in paragraphs (3), ( 4), and (5), or in one or more of such businesses (from which not 
less than 25 per centum of such company's gross income during its last fiscal year was derived) together 
with an additional business or businesses other than investing, reinvesting, owning, holding, or trading in 
securities." 

We then refer to paragraph 5 of this same Section which outlines an exemption for the Company: 

"Any person who is not engaged in the business of issuing redeemable securities, face-amount ce11ificates 
of the installment type or periodic payment plan certificates, and who is primarily engaged in one or more 
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of the following businesses: (A) Purchasing or otherwise acqumng notes, drafts, acceptances, open 
accounts receivable, and other obligations representing part or all of the sales price of merchandise, 
insurance, and services; (B) making loans to manufacturers, wholesalers, and retailers of, and to prospective 
purchasers of, specified merchandise, insurance, and services; and (C) purchasing or otherwise acquiring 
mortgages and other liens on and interest in real estate." 

The Company's business is purchase notes and mortgages secured by real estate, specifically, and thus we 
believe that paragraph 5(c) applies. The Company has no intention of trading securities or dealing in 
institutional securities. Their business will be limited to purchasing notes, mortgage and properties and then 
reselling them to real estate investors. 

2. Please provide a principal stockholder table. Refer to Model A. Question 37. 

W dd d tl fl II ea e 1e o owmg tab I eon page 38" 
Class of I Average No. of % ofTotal No. ofUnits % ofTotal 
Units Price Per Units Now After 

Unit Held Offering if 
All 
Securities 
Sold 

REIA Management $300 100 100% 100 (2) 100% (3) 
Investments Interests ( 1) 
Management, 
LLC 
Thomas 
Hennigan, 
Managing 
Member 
18756 Stone 
Oak 
Parkway, 
Suite 200, 
San Antonio, 
TX 78258. 
(2l0) . 979-
0700. 

(l) REIA Investments Management, LLC was issued all of our Management Interests. No other person 
or entity is entitled to such interests and no other interests shall be distributed. 
(2) These units are not hereby registered and will not be sold. 
(3) The Managing Member has no intention of selling any of the units herein listed and thus, will 
continue to own 1 00% of the Management Interests. 
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Part I - Notification 
Item 1. Significant Parties, page 1 

3. Please revise your disclosure with respect to (c) and (d) to clarify that the I 00% ownership in REIA 
blVestment Management, LLC is record and beneficial ownership. Refer to Part 1, Item 1 (d) and I (e) of 
Form 1-A. 

We have added the following: 

The beneficial owner of the common units is Thomas Hennigan. 

Item 5. Unregistered Securities Issued or Sold Within One Year. page 2 

4. We note the information provided in Exhibit A to the Operating Agreement submitted as an exhibit to 
this offering statement. Please revise this section to provide the name and amount of securities issued to 
Thomas Hennigan. Refer to Patt 1, Item 5(a)(2) of Form 1-A. Also revise to provide the information 
required by Part 1, Item S(c). 

We have added the following: 

Thomas Hennigan was issued 1 00 common units in exchange for $30,000. Such securities were issued 
under an exemption under Section 4(2). 

5. We note your disclosure on page 38 that "for. .. [your] initial capitalization of$30,000, and other related 
services ... Thomas Hennigan, was awarded 100% of the available common un its of the company." Please 
revise your disclosure to provide the information required by Part I, Item 5(a)(3) of Form 1-A or advise. 

Please see our answer to comment #4. 

Risk Factors, page 6 

6. Please revise the first risk factor by breaking it into two. One risk factor shou ld address the risk 
related to you being a development stage company. The other risk factor should address the auditor's going 
concern report. 

We are a development stage company organized in November 2012 and have recently commenced 
operations, which makes an evaluation of us extremely difficult. At this stage of our business operations, 
even with our good faith efforts, we may never become profitable or generate any significant amount of 
revenues, thus potential investors have a high probability of losing their investment. 

We were incorporated in November 2102. As a result of our strut-up operations we have; (i) generated no 
revenues, (ii) a.ccumulated deficits of$ I 5,147 from inception due to organizational and sta1t-up activities, 
business plan development, and professional fees since we incorporated. There is nothing at this time on 
which to base an assumption that our business operations will prove to be successful or that we will ever be 
able to operate profitably. Our future operating results will depend on many factors, including our ability to 
raise adequate working capital, demand for our loan products, the level of our competition and our ability to 
attract and maintain key management and employees. 

Our auditors have substantial doubt about our ability to continue as a going concern. Additionally, our 
auditor's report reflects the fact that the ability of the Company to continue as a going concern is 
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dependent upon its ability to raise additional capita/from the sale of Units and, ultimately the achievement 
of significant operating revenues. If we are unable to continue as a going concern, you will lose your 
investment. 

Our auditor's report reflects that the ability of the Company to continue as a going concern is dependent 
upon its ability to raise additional capital from the sale of Units and, ultimately, the achievement of 
significant operating revenues. If we are unable to continue as a going concern, you will lose your 
investment. You should not invest in this offering unless you can afford to lose your entire investment. 

Plan of Operations. page 20 

7. Please refer to Model A. Question 4 and provide the disclose required for milestones which in 
management' s opinion the company must or should reach in order for the company to become profitable, 
and indicate the expected manner of occurrence or the expected method by which the company will achieve 
the milestones. State the probable consequences to the company of delays in achieving each of the events or 
milestones within the above time schedule, and particularly the effect of any delays upon the company's 
liquidity in view of the company's then anticipated level of operating costs. 

Event Expected Manner of Date or number of months 
occurrence or method of after receipt of proceeds when 
achievement should be accomplished 

Qualification of the Offering Approval by the Securities July2013 
Circular Exchange Commission 
Advertising of the securities Purchasing of advertising July 2013 
for Sale space in real estate magazines 

or by sponsor local REIA 
groups. Approximate cost of 
$5,000 

Development of our Website Approximate cost of $1 ,500 - July2013 
we currently do not have a 
web developer under contract 

Raise the minimum Cost of the escrow fees. December 20 13 
subscriptions to be placed in 
escrow 
Purchase of our first package Will depend on inventory and January 2014 
of bulk REO's and notes availability. 
Sale of first assets from first Sale of notes and properties February 2014 
purchase that are ready for resale to 

RE!A members 
Raising of additional funds up Up to $4,000,000 for the January 2014- July 201 4 
to the maximum purchase of assets 
Purchase of additional assets Up to $4,000,000 January 2014- July_ 2016 

Plan of Operations, page 20 

8. Your disclosure indicates that when purchasing a package of prope1ties that you will perform a 
Broker Price Opinion (BPO). Please explain the methodology involved in performing a BPO, clarify 
whether you will perform the BPO internally or obtain a BPO from a third pa1ty and describe how a BPO 
differs from an appraisal. 
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We added the following: 

Unlike an appraisal, the broker may not fully inspect the property and may not even enter the property, but 
only view the property from the outside. Therefore, their opinion provided to us may not be as accurate as 
an appraisal. If a BPO is inaccurate, we may not realize the same profits, or any profits, had we conducted 
an appraisal. During an appraisal, generally speaking, an appraiser is specially qualified to fully inspect and 
analyze the value of the property. As stated earlier, our brokers that conduct opinions for us, may never 
have a chance to fully inspect the quality and value of any particular property. 

Purchasing REOs in bulk transactions, page 20 

9. Please tell us the basis for your "25% to 50%" acquisition value range and the 50% to 60% sell 
range. For instance, please clarify if this is the industry standard. Please also provide the same for your 
statement on page 21 with respect to the purchase of nonperforming mortgage notes. Alternatively, please 
remove such statements. 

We have removed these statements. 

1 0. We note your disclosure that "the broker price opinion is not the same as an appraisal." Please revise 
to clarify whether you will conduct an appraisal of the properties before purchasing them. If not, please so 
state and revise the risk factor section accordingly. 

We added the following risk factor: 

We will not obtain an appraisal on properties prior to purchase. 

We intend on purchasing prope1ties in bulk transactions. In other words, purchasing multiple properties in 
one sale. Because appraisals, we believe, are cost prohibitive, we will not be obtaining appraisals on the 
properties we purchase. Instead, we will elect to conduct a Broker Price Opinion ("BPO"), where, based on 
a local broker's opinion, we will determine the value of a property. The broker will compare the property to 
other prope1ties in the area that are listed and sold, and will visit the property. However, unlike an appraisal, 
the broker may not fully inspect the property and may not even enter the property, but only view the 
property from the outside. Therefore, their opinion provided to us may not be as accurate as an appraisal. If 
a BPO is inaccurate, we may not realize the same profits, or any profits, had we conducted an appraisal. 

Seller Financing, page 24 

11. We note your disclosure that you "will have extremely loose underwriting criteria." Please revise 
your disclosure to provide the industry underwriting standard for comparative purposes. 

We have added the following: 

Traditional institutions, generally speaking, require FICO scores of 700 or greater; require an full appraisal 
be conducted on the property; often do not lend to new real estate investors without a history of being in the 
real estate business; and may not lend on properties that have significant rehabilitation problems such as 
destroyed plumbing, electrical, or flooring. 

12. We refer to the fifth underwriting criteria. We further refer to your disclosure in the "plan of 
operations" section where you state that you currently have no operations other than, among others, to 
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develop your business plan. Since you will have no borrowing history in the near future, please delete this 
disclosure or revise to clarify what you mean by "borrowing history." 

We have removed this. 

Our Strengths and relationships with Real Estate Investment Associations. page 24 

13. Please tell us whether you have a written agreement with the National REIA. If so, please summarize 
the material terms of the agreement and submit the agreement as an exhibit to the offering statement. Refer to 
Patt JII, Item 2(6) of Form 1-A. If not, please revise to so state and revise your risk factor disclosure to 
discuss your dependence on National RElA with whom you have no formal arrangement. 

We currently do not have a written agreement with National RETA. 

We added the following risk factor: 

We will rely on outside entities to assist with our business plan with which we have no formal or written 
agreement. 

We will rely on National REIA to assist with our marketing. We will look to National REIA as a source not 
only for investors, but also for brokers to provide BPO's on our potential acquisitions, but also for 
purchasers of our prope1ties. We currently do not have a written agreement with National REIA and they 
have no obligation to assist us. Therefore, if we are unable to establish a relationship, then we may not be 
able to fully cany out our business plan as stated herein. 

14. Please tell us whether your agreement to utilize the services of qualified REIA members when 
available represents an obligation. 

It does not represent an obligation. We have no written agreement. 

Borrowing of money. page 25 

15. Please revise to clarify what "prudent amounts of leverage" means. 

We have updated this to read: 
Although the Company is not required to maintain any pruticular leverage ratio, the Company intends, when 
appropriate, to employ prudent amounts of leverage, meaning less than 65% of the value of the underlying 
property based on a Broker Price Opinion, and to use debt as a means of providing additional funds for the 
acquisition of assets, to refinance existing debt or for general corporate purposes. The Company expects to 
use leverage conservatively, assessing the appropriateness of new equity or debt capital based on mru·ket 
conditions, including prudent assumptions regarding future cash flow, the creditwOJthiness of tenants and 
future rental rates. 

Purchase and sale (or turnover) of investments. page 26 
16. We note your disclosure that you plan to "tum over quickly." Please revise to give an estimated 
amount oftime the company intends to hold each property for. This relates to the REO and non-performing 
mortgage notes segments, respectively. 

We have update this to read: 
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The Company plans to tumover assets within five years of acquisition depending on the acquisition. After 
purchase of the properties in a bulk transaction, the Company intends to immediately market the properties 
and sell them to rehabbers, developers, those in search of a new home. Although the Company may utilize 
traditional methods of selling properties such as listing properties on the multiple listing services (MLS) and 
the use of a real estate broker's services, it is expected that most properties will be sold to members of real 
estate investment clubs throughout the country as our sole Manager, Tom Hennigan, has an extensive 
network throughout such clubs throughout the country. 

Business Strengths. page 27 

17. Please revise the first bullet to state that members of the National REIA and regional REI As who 
decide to engage in operations similar to yours may also have the same access. 

We added: 

It should be noted, that those who engage in similar operations may also have the same access to REIA 
members. 

18. Please revise to identify the "pro-real estate legislation" Mr. Hennigan worked on, including the 
applicable state, detailing the work he did and the impact it had in the industry. In this regard, we note your 
disclosure on page 33. You may include a cross- reference. 

We have added a cross reference. 

Offering Price Factors. page 28 

19. Please revise to provide the information requested by Model A. Question 8. 

We added the following: 
If the maximum amount of Preferred Membership Interests are sold under this Offering, the purchasers 
under this Offering will own 100% of the Preferred Membership Interests outstanding. 

lf the minimum amount of Preferred Membership Interests are sold under this Offering, the purchasers 
under this Offering will own 100% of the Preferred Membership Interests outstanding. 

The Management believes that if the maximum amount of the Preferred Membership Interests the price per 
Unit value will be $1.00 per Unit for a total of$5,000,000. 

The Management believes that if the minimum amount of the Preferred Membership Interests the price per 
Unit value will be $1.00 per Unit for a total of $1,000,000. 

Use of Proceeds. page 29 

20. We note your disclosure on page 4 of the offering statement that there is a finder's fee or similar 
payment in connection with the offering. We further note your disclosure in footnote 2 to the table with 
respect to finder's fee. Please revise the table to disclose the estimated fees in the "selling commissions & 
fees" line item. Also submit, as an exhibit to the offering statement, the agreement between the manager and 
the REIA group before qualification of the offering statement. 

To date, the Manager bas determined it will most likely not pay any types of finder's fees to an RElA 
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groups and thus, has not entered into any agreements with REIA groups. Instead, the Manager has 
determined it might instead sponsor REIA groups and/or pay for a booth or advettising space at local REIA 
meetings. These costs will not come out of the Use of Proceeds, but instead of the Manager will cover these 
costs initially and will not seek reimbursement. 

The Manager still reserves the right, at some time in the future, to pay finder's fees. 

We have updated the footnote to read as follows: 

Finder' s fees will not come from the proceeds of this Offering and ONLY will be derived from profits paid 
to the Manager. The Finder's fee agreement, that has not yet been developed or entered into and one may 
never develop. Ifthe Manager does enter into a finder's fee agreement with any such group, the agreement 
will state: 1.) That such finder's fees will not be derived from investor's funds and 2.) that the REIA group 
is to only make a mere introduction and not to act as an agent for the Company. 

20. Please revise to expand, by footnote, your "working capital" disclosure to indicate with specificity 
what this will include. For example, we note your disclosure on page 28 that "Mr. Hennigan has provided the 
working capital to cover [your] initial expense." We further note your disclosure on page 38 that Mr. 
Hennigan provided an initial capitalization of $30,000 to you and that he will receive reimbursement for 
expenses incurred on behalf of the company. Please revise your disclosure to indicate whether a pottion of 
the amount allocated for working capital will be used to reimburse Mr. Hennigan. 

We have updated the footnote to read: 

Working capital shall include ongoing office expenses, telephone, utilities, answering services, 
bookkeeping and accounting services, and marketing services. We do not expect that any of these funds will 
reimburse Mr. Hennigan for his contributions thus far. Mr. Hennigan will only be compensated for those 
expenses related to the Offering. 

21. Please revise to provide additional detail on the use of net proceeds. Refer to the Instruction to the 
Use of Proceeds section of Model A. For example, please separately disclose the estimated amounts to be 
used to purchase real properties and the amount that will be used to purchase notes. 

We have divided both of these and have updated the table to read as follows: 

Although we expect proceeds for purchases of notes and properties to be evenly divided, there can be no 
guarantee as purchases will depend highly on the availability of notes and properties and the price/value 
such notes and properties are offered at. We will attempt to equally purchase both notes and properties. 
These costs include the amount required for administrative, legal, and due diligence fees associated with an 
individual property, note, or bulk purchase. 

22. Please also provide disclosure on cash flow and liquidity issues for the next 12 months. Refer to 
Model A. Questions I I and 12. 

We have added the following: 

We do not anticipate having any cash flow or liquidity problems in the next 12 months. We are not in 
default or in breach of any note, loan, lease or other indebtedness or financing arrangement requiring the 
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Company to make payments. None of the Company's trade payables have not been paid within the stated 
trade terms. The Company is not subject to any unsatisfied judgments, liens or settlement obligations. 

We believe that the proceeds from this offering will satisfy the Company's cash requirement for the next 12 
months and we do not believe it will be necessary to raise additional funds. 

23. Please clarify whether the amount of proceeds allocated to Property or Note Purchases includes the 
costs associated with the purchase of these investments, including but not limited to administrative, legal and 
due diligence fees. 

We have added the following sentence to the footnotes: 

These costs include the amount required for administrative, legal, and due diligence fees associated with an 
individual property, note, or bulk purchase. 

Capitalization, page 29 

25. It appears that a portion of the disclosure under this heading is missing. Specifically there is no 
following summary financial data. Please revise to include the information required by Model A. Question 
13 of Form 1-A. We note for example that Thomas Hennigan provided an initial capitalization of$30,000 to 
the company. 

We have included the following: 

Assets 

Cash 

TOTAL ASSETS 

Liabilities and Member's Equity (Deficit) 

Accounts Payable 

Net Assets Attributable to the Member 

We have also added the following: 

As of April30, 2013 

Preferred Membership $0 
Interests 

As of March 
31,2013 

11,085 

$ 11 ,085 

0 

$ 11,085 

Amount Outstanding 
ifMinimum Sold 
$1,000,000 

as of 
December 31, 
2012 

15,603 

15,603 

750 

14,853 

Amount Outstanding 
if Maximum Sold 
$5,000,000 
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Common Membership $30,000 
Interests 

Number of Class of Preferred 
5,000,000 

$30,000 

Par Value Shares Authorized 
$1.00 

Description of Securities, page 30 

$30,000 

Per Share 
$1.00 

26. Please revise to provide the information required by Model A. Questions 18 to 20 of Form 1-A. 

We have added the following: 
I 8. If securities are Preference or Preferred stock: 
Are unpaid dividends cumulative? [ X] Yes [ ] No 
Are securities callable? [X ] Yes [ ] No 
Explain: 
The Manager may return the Capital Contribution along with accumulated returns that have not yet been 
distributed to any Member at any time. 

19. If securities are capital stock of any type, indicate restrictions on dividends under loan or other financing 
arrangements or otherwise: 
None. 

20. Current amount of assets available for payment of dividends if deficit must be first made up, show 
deficit in parenthesis: $0 

Plan of Distribution, page 31 

27. Please revise to disclose here, or elsewhere as applicable, the termination date of the offering, if any. 

This Offering shall remain open for one year following the Qualification Date of this Offering. 

28. We note your disclosure that all subscriptions funds which are accepted will be deposited directly 
into REIA Investments' segregated escrow account. Please submit the escrow agreement as an exhibit to the 
offering statement. Refer to Part III, Item 2(9) of Form 1- A. 

We have added a sample escrow agreement that we believe with be the same as or similar to the agreement 
we will eventually enter into. We are currently in negotiations with a commercial bank to assist us with the 
impound of subscription funds but we have not yet entered into a formal written agreement. 

29. We note your disclosure on pages 4 and 41 of the offering statement that the price per security is $1 . 
We further note your disclosure here that the purchase price for the preferred units is $1 0. Please revise to 
reconcile. 

We have revised. 

30. Please revise to clarify if subscriptions are irrevocable. 

Subscriptions are irrevocable. 
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31. We note your disclosure on page 32 that the offering period will commence upon the "prospectus 
being declared effective." Please revise to clarifY that the "offering statement" will be "qualified." Please 
make conforming changes throughout the document. 

We have made this change throughout the document. 

32. Please revise to disclosure how you will determine which investor is a member in good standing at 
the REIA. Also clarifY whether education on real estate and real estate related investments is a prerequisite to 
REJA membership. Finally, please clarifY how you will proceed if an investor stops being a REIA member 
in good standing. In this regard, please clarifY whether you will conduct an ongoing test to determine an 
investor's standing. 

We have added the following: 

The Company will verifY membership by contacting and consulting with the applicable REIA group to 
verifY membership. The Company will merely ask if the prospective Member is a member in good standing 
with the REIA group. The Company will not have any minimum education requirements of prospective 
Members. The Company will conduct on-going checks of Members standing with a REIA group and will 
allow for Members flexibility in joining other REIA groups. The Company will only verifY membership 
with a REIA group upon subscription. 

Officers and Key Personnel of the Company, page 32 

33.We note your disclosure regarding Mr. Hennigan's experience. Please revise to provide the following (for 
the past ten years): 

a. 
applicable; 

b. 

c. 

Total amount of money raised from investors and the total number of investors, if 

Number of properties purchased and location by region; 

Aggregate dollar amount of properties purchased; 

d. Percentage (based on purchase price rather than on number) of properties that are 
commercial and residential; 

e. Percentage (based on purchase price) of new, used or construction properties; 

f. Number of properties sold; and 

g. Discussion of those major adverse business developments or conditions experienced by any 
of the prope1ties managed by Mr. Hennigan that would be material to investors in you. 

We have added the following information to comply with this comment: 

Mr. Hennigan has never raised money from outside investors. In the past I 0 years, Mr. Hennigan has 
purchase 708 tax liens in the state of Louisiana with a total tax lien investment prope1ties of $1,870,974. Of 
these, 96% were residential properties and 4% were commercial properties He has sold 652 properties and 
still owns 56 properties. Fortunately, besides the changing of rules and laws in the jurisdiction which Mr. 
Hennigan invests, Mr. Hennigan has not suffered any adverse business developments. In the past 10 years, 



Mr. Tom Kluck 
Securities Exchange Commission 
May1 , 2013 
Page 12 of 18 

Mr. Hennigan has also purchased 33 first lien notes. Of these, one was in Montana, 18 in Florida, 5 in 
Texas, and 9 in Louisiana. He invested a total of$938,637 and all of the liens were on residential properties. 
9 ofthe liens were paid off and 24 remain active. 

33. We note that Mr. Hennigan is the sole member of the managing member and sole officer of the 
company. Please revise your disclosure to indicate the amount of time he plans to spend on company 
matters, if less than full time. 

We have added the following disclosure: 

Mr. Hennigan intends to spend 60% of his time on Company matters. 

Advisory Board. page 33 

34. Please clarify whether any of the members of the Advisory Board will be deemed an "officer or key 
personnel" of the company. Please refer to the instruction to Model A. Questions 29 to 32 of Form 1-A for 
guidance. If you determine that they are officers and/or key personnel, please revise your disclosure on page 
1 and elsewhere, as applicable. Refer to Part I, Item 1 of Form 1-A. For those who are not officers, key 
personnel and/or directors of the company, please tell us why you have included their information in the 
offering statement. 

We have added the following disclosure: 

The Advisory Board is a volunteer board and has no existing obligation to the Company. In the future, if 
cash flow and profits permits, Mr. Hennigan may offer compensation to the AdvisOJy Board members in 
terms of compensation directly from the Management in the form of cash or equity. 

Executive Compensation, page 37 

35. Please revise to include the disclosure related to the identified footnote I in the summary compensation 
table. 

We have updated to read as follows: 

I. For his organizing of our Company, the business plan development, putting together of this 
offering, our initial capitalization of $30,000, and other related services, the Managing Member of our 
Managing Member, Thomas Hennigan, was awarded 1 00% of the available Common Units of the 
Company. 

37. Please clarifY whether the expenses for which Thomas Hennigan will be reimbursed for is separate from 
the initial $30,000 capitalization. If so, please quantify the amount he has advanced to the company, if any, 
for which he will be reimbursed for. Also revise to provide the principal terms of the financing, as 
applicable. 

We have added the following: 

However, Mr. Hennigan ' s contribution of $30,000 is NOT reimbursable and is considered paid in capital 
for which Mr. Hennigan received l 00% of the Common Units of the Company. Mr. Hennigan is not 
seeking reimbursement for his initial $30,000 investment, but may seek reimbursement for future expenses 
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incurred. We cun·ently do not have any financing terms with Mr. Hennigan. 

38. We note your disclosure on page 41 that the company currently has two outstanding membership 
classes, including the preferred units issued to the manager and the preferred units being offering as units to 
new members in three different classes. We further note your disclosure here that Thomas Hennigan was 
awarded I 00% of the available common units of the company. Please reconcile your disclosure here and 
throughout the document. 

This was in en·or. Thomas Hennigan has only been issued common units. 

Transaction with Related Persons, page 38 

39. Please revise here or elsewhere, as applicable, to discuss if there are any proposed transactions in 
which Mr. Hennigan or other related parties would have an interest. For example, please discuss whether any 
of the prope1ties or notes could be purchased from related parties or whether any services provided to the 
company could be by related parties. 

It is currently not anticipated that any notes or properties herein proposed to be acquired will be acquired 
from Mr. Hennigan or a related party. 

Financing Arrangements with Significant Members, Managers. Directors and Officers. page 38 

40. We note your disclosure on page 38 that "the manager shall receive reimbursement for expenses 
incurred on behalf of the company." Please revise to include the material terms of this arrangement. 

The Manager intends to contribute up to $20,000 more as a capital contribution for which he will not seek 
any reimbursement. 

The Manager shall receive reimbursement for expenses incurred on behalf of the Company. So long as 
expenditures are under $1,000 in any given month, no such expenses will incur any interest and no 
agreement will be entered into as it is expected that the Manager will be merely reimbursed on a dollar for 
dollar basis. 

If expenses are greater than $1,000 and are not reimbursed because the Company is unable to reimburse the 
Manager, may enter into a financing agreement with the Company in accordance with 3.9. I of the 
Operating Agreement: 

It shall be the responsibility of the Manager to arrange temporary or permanent financing for the Company 
in such amount(s) as reasonably necessary for the proper management of the Company, both in form and 
upon commercially reasonable terms and at competitive rates. The Manager shall execute any and all loan 
documentation as required for obtaining such financing, including, without limitation, security agreements, 
mortgage notes and trust deeds. 

Cash Distributions, page 42 

41. Please define Class Preferred Return. 

We have updated tc read: 
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First, to the Class A, Class B, and Class C Preferred Members, pro rata in accordance with their percentage 
interests in the Company, in an amount equal to their Class Preferred Return, annualized, on their Capital 
Contributions. Class Preferred Return shall mean the preferred return designated to a particular class of 
Preferred Members. Those Class A Preferred Members shall receive a Class Preferred Return of 7% 
annualized. Those Class B Preferred Members shall receive a Class Preferred Return of 6% annualized. 
Those Class B Preferred Members shall receive a Class PrefeiTed Return of 5% annualized. 

Exit Strategies. page 44 

42. We note your disclosure regarding the intended exit strategy. Please revise the risk factor section to 
disclose that an exit event is not guaranteed and is subject to the Manager's discretion. 

We added the following: 

Please see the risk factor regarding exit strategies on page II. 

Management's Discussion and Analysis of Financial Condition and Results of Operations. page46 

Liquidity and Capital Resources. page 46 

43. We note that you believe cash available as of December 31,2012 will be able to sustain operations 
for an additional twelve months and that your auditor has not issued a going concern opinion. Please explain 
to us in detail why you believe that $15,603 will be enough to sustain operations for twelve months when 
you have incurred $15,147 in the approximately six week period from inception through December 31, 
20 12. 

Our auditor has updated their report to include a going concern opinion. We added the following to page 46: 

We believe this because most of startup costs have already been incurred and do not expect to have many 
more significant costs prior to deployment of our fundraising. For the next twelve months, we believe that 
our ongoing costs will be minimal. Furthermore, in the event of a shortfall, Mr. Hennigan has committed to 
financing the Company with an additional $20,000. Mr. Hennigan' s commitment is not in writing, but he 
intends to contribute it as paid in capital, and not as a Joan. 

Financial Statements. page F-1 

44. We note that in several instances (e.g. on pages F-2, F-4, F-6, and F-7), November 17, 2012 is given 
as your date of inception. However, elsewhere in your filing, including your A1ticles of Organization, 
Operating Agreement and Statement of Changes in Net Assets, November 27, 2012 is given. Please 
reconcile for us this discrepancy and revise your disclosure as appropriate. 

We have reconciled and revised. 

Report of Independent Auditors. page F-2 

45. Please have your auditor revise his rep01t to refer to the standards of the Public Company 
Accounting Oversight Board (United States) in accordance with AS I: References in the Auditors' Reports to 
the Standards of the Public Company Accounting Oversight Board. 

Our auditor has updated to add the following: 
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We conducted our audit in accordance with the standards of the Public Company Accounting Oversight 
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. The Company is not 
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. 
An audit includes consideration of internal control over financial reporting as a basis for designing audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such 
opinion. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in 
the financial statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion. 

46. Please have your auditor provide a consent to the inclusion of his report m this registration 
statement. 

We have included the consent from our auditor. 

Balance Sheets. page F-3 

47. Please revise to correct the date of the balance sheet. 

We have updated. 

Part lii -Exhibits 

48. Please submit, as an exhibit to the offering statement, the ce1tificate of designation for the preferred 
units. 

We have submitted this exhibit. 

Exhibit 1 . Articles of Organization 

49. Please tell us whether Mark Devincentis is a promoter ofthe company. 

Mark Devincentis was an employee of our law firm. He is not a promoter of the Company. 

Exhibit 2. Operating Agreement 
50. Please submit the executed version of the operating agreement. Exhibit 3. Subscription Agreement 
51. The representations specified in paragraph 5 should be deleted, unless the representations are 
included because of state law or other requirement. In that event, a copy of the requirement should be 
furnished to us as supplemental information and the subscription agreement must be revised to include a 
statement in a prominent place informing the subscribers that by making such representations they have not 
waived any right of action they may have under the applicable federal securities laws. In addition, it 
should be noted that the federal securities laws specifically provide that any such waiver would be 
unenforceable. The subscription agreement should also note whether the company intends to assert the 
representations as a defense in any subsequent litigation. We may have further comment. 

We have removed paragraph 5. 
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Exhibit 5. Opinion re Legality 

52. We note that counsel opines that the units will be legal, valid and binding obligations of the 
company. Counsel must also opine whether the units will, when sold, be legally issued, fully paid and non
assessable. Please revise accordingly. 

We have added a sentence opining to this. 

53. Please explain the purpose of the qualification in paragraph (A). It does not appear that you have 
qualified any matters to your knowledge. 

We have removed this paragraph. 

54. We refer to paragraph (B) where counsel states that "our opinions .. , reflect only the application of 
applicable laws of the States of California ... " We note that the company is incorporated under the laws of 
Nevada. Counsel must opine on the corporate laws of the jurisdiction of incorporation of the registrant. 
Please revise accordingly. 

We have removed this paragraph 

55. We refer to the penultimate paragraph of the opinion where you state that the opinion letter is being 
delivered pursuant to Item 601(b)(5) of Regulation S-K. Please revise to indicate that the opinion letter is 
delivered pursuant to the Form 1-A. Refer to Part III, Item 2(11) of Form 1-A for guidance. 

We have updated this. 

56. We refer to the last paragraph of the opinion. Please delete the reference to "prospectus." 

We have removed this reference. 

Exhibit 6. Sales Material 

57. Please advise as to which marketing materials will be printed advertisements or sales materials that 
will be accompanied with or preceded by a final offering circular. See Rule 251 (d) of Regulation A. Also 
note that all sales materials need to be filed with the Commission pursuant to Rule 256 of Regulation A. We 
may have further comments. 

We currently do not have any new advertising materials. We will be sure to fi le any new materials with the 
Commission pursuant to Rule 256. 

58. Please revise the market materials to disclose from whom a preliminary offering circular or final 
offering circular may be obtained. See Item 25 I ( d)(ii)(C) of Regulation A. 

We are not currently utilizing any marketing materials including those previously submitted. We are 
revising all materials going forward. 

59. Please note that under Rule 251 (d)( 1 )(ii)(C), printed advertisements may contain no more than the 
following information: 
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a. The name of the issuer of the security; 

b. The title of the security, the amount being offered and the per unit offering price to the public; 

c. The general type of the issuer's business; and 

d. A brief statement as to the general character and location of your property, if any. 

The printed materials should contain no promotional language. Also, the general type of your business 
should disclose that the company has no operations and owns no properties. Please revise accordingly. 

We are not printing any marketing materials currently. If we intend to issue any new marketing materials, 
we will revise in accordance with this comment. 

60. Please clarify whether any of the members of the Advisory Board will be deemed an "officer or key 
personnel" of the company. Please refer to the instruction to Model A. Questions 29 to 32 of Form 1-A for 
guidance. For those who are not officers, key personnel and/or directors of the company, please tell us why 
you have included listed names in the sales materials. 

Please see our answer to comment #34. lf the Commission deems that we must remove these Advisory 
Board Members from the Offering and from the marketing materials, we will do so. We are not currently 
using any marketing materials. 

The Company acknowledges that: 

• the Commission or the staff, acting pursuant to delegated authority, in declaring the filing effective, 
does not forec lose the Commission from taking any action with respect to the filing; 

• the action of the Commission or the staff, acting pursuant to delegated authority, in declaring the 
filing effective, does not relieve the Company from its full responsibility for the adequacy and 
accuracy of the disclosure in the filing; and 

• the Company may not assert the Commission's action of declaring the filing effective as a defense 
in any proceeding initiated by the Commission or any person under the federal securities laws of 
the United States. 
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Further, 

(i) The Company acknowledges that in connection with the comments made by the staff of the 
Commission on the Form 1-A, the staff has not passed generally on the accuracy or adequacy of the 
disclosure made in the Form 1-A; 

(ii) The Company acknowledges that the acceleration of the effectiveness of its Form 1-A does not 
relieve the Company of its responsibility for adequate and accurate disclosure in the Form 1-A; and 

(iii) The Company represents that it will not assert as a defense in an action by the Commission or any 
other party the fact that the effectiveness of its Form 1-A was accelerated by the Commission. 

If you have any questions or need any additional infonnation to grant qualification, please advise. 

vey Sidoti, Esq. 

Enclosures 



EXHIBIT B-MASTERLIMITED LIABILITY COMPANY OPERATING AGREEMENT 

OPERATING AGREElVIENT 

REIA INVESTMENTS, LLC 

ANevadaLimited Liability Company 

THE INTERESTS REPRESENTED BY THIS OPERATING AGREEMENT HAVE NOT BEEN 
REGISTERED UNDER THE SECURITIES ACT OF 1933, NOR QUALIFIED UNDER 
APPLICABLE SECURITIES LAWS IN RELIANCE ON EXCEPTIONS THEREFROlVL THESE 
INTEREST HAVE BEEN ACQUIRED FOR INVESTMENT PURPOSES ONLY AND NOT 
WITH A VIEW TO DISTRIBUTION OR RESALE AND l\111\ Y NOT BE SOLD, MORTGAGE-D, 
PLEDGED, HYPOTHICATED OR OTHERWISE TRANSFERRED WITHOUT AN EFFECTIVE 
REGISTRATION STATEMENT FOR SUCH INTERESTS UNDER THE SECURITIES ACT OF 
1933 AND THE REGULATIONS PROMULGATED PURSUANT THERETO (UNLESS 
EXEMPT THRREFROM AND COMPLIANCE. WITH ANY APPLICABLE STATE 
SECURITIES LAWS AND REGULATIONS. 
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OPERATING AGREE1v1ENT 
REIA INVESTMENTS, LLC 

A Nevada Limited Liability Company 
This Operating Agreement (the "Agreement") made and entered into tlris 27th day of November, 2012 by 
and among tl1ose persons whose names and addresses are set fmth below (the "Members"), being tlte 
members of REIA INVESTMENTS, LLC, A Nevada limited liability company (tlte "Company"), 
:represent and agree as follows: (Each of the following named patties is refened herein as a "Member" and 
collectively, as the "Members" as defined in Section 2 hereof) 

1. F on nation, Nrune, Ptu-poses, Definitions 
1.1. A Nevada Limited Liability Compru1y 
(a) The Members hereby authorize the Manager to execute and deliver a Certificate of Fonnation to the 
Nevada Secretary ot State in accordance with and pmsuant to the Act and to execute and deliver ru1y 
docrnnents necessru:y to register tlte Company as a foreign limited liability compru:1y. 

(b) The Members hereby agree to fonn tl1e Company as a limited liability company under ru1d pursuru1t to 
the provision of the Act and agree tl1at the lights, duties, and liabilities of the Members shall be as 
provided in tl1e Act, except as otl1ern:ise provided herein. 

(c) Upon their execution of tllis Agreement, without tl1e need for the consent or other action of ru1y 
Person, those Persons whose names appear on tlle signature page shall be admitted as Members of t11e 
Company. In t11eir capacities as Members, those PeiSons shall not make any Capital Contribution to t11e 
Company and shall have no Membership Interest (hereaft.er "Fmmders"). The Fmmders may, however, 
subsequently also become Members in tl10se separ-ate capacities, acquire Membeisllip Interests. 

(d) The Company has established two classes of Units: Members who subsc1ibe for Units 1.mder the 
P1ivate Placement Memomndmn dated October 20, 2012 shall receive Prefened U1lits and be entitled to 
t11e rights of t110se U1lits. Only tl1e individuals of tlre Manager shall receive Common Units and tl10se 
individuals that the Manager designates to receive such Urlits. Those Members holding Prefened Units 
shall have limited voting tights in accordance witl1 Nevada Revised Statutes. 

1.2. Intent 
It is the intent of the Members tl1at tlle Company shall always be opemted in a marmer consistent witl1 its 
tr·eatment as a partnership for federal income tax purposes. It is also the intent of the Members that tl1e 
Company not be opemted or treated as a partnersllip for pmposes of Section 303 of tlle Fedeml 
Ban.lauptcy Code. No member shall take ar1y action inconsistent witl1 the e>.'}Jress intent of tl1e Members. 

1.3. Narne 
The narne of t11e Compar1y shall be REIA INVESTMENTS, LLC a Nevada limited liability company. 

1.4. Place of Business 
The pxi.ncipal place of business of tlre Compar1y shall be 18756 Stone Oak Parkway, Strite 200, San 
Ant.orrio, TX 78258, or such other place as tl1e Mar1ager (as hereinafter defined) shall detennine in their 
sole discretion. 

1.5. Nature of Business 
The p1imary objective of tlre Company is to engage in the business of making investments in residential 
ar1d conune:rcial real and personal property located in the U1lited States of America ru1d abroad. The 
Company may do evetytlring necessary and suitable for the p1imary pmpose or any othet pm-pose, which 
our Company may accomplish, which shall at any time, appear conducive to, or expedient for. tl1e 
protection or benefit of tllis Comparty. 
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1.6. Tenn 
The Company shall cotmnence upon the filing of its Alticles of Organization and shall be perpetnall.llll.ess 
sooner tenninated tmder the provisions of A.rticle 17 hereof. 

1.7. Members 
The name and address of each of the Members of the Company is set fortl1 in tlte Articles of Organization 
of tl1e Company and in tl1e attached signature pages to this Agreement. 

1.8. Registered Office and Registered Agent for Setvice of Process 
The Company's initial registered office and initial registered agent shall be provided in tl1e Articles. The 
registered office and/or the registered agent may be changed from time to time by tl1e Members by 
causing tile filing of the new address and/or name of the new registered agent in accordance with tl1e Act. 

1.9. Definitions 
Whenever used in tllis Agreement, tl1e following tenus shall be the following meanings mlless tl1e context 
clearly requires a different interpretation: 

"Act" shall mean tl1e Nevada Liability Company Act of the State of Nevada, as may be amended from 
time to time. 

"Additional Member" shall mean any person that is admitted to the Company as an additional member 
pmsuant to Atticle 12 of tllis Agreement. 

"Advance" 01 "Advances" shall have meanings as provided in Article 8.3 hereof. 

"Agreement" shall mean tllis '"'litten Operating Agreement. No otlter document 01" other agreement 
between tl1e Members shall be treated as pmt or superseding this Agreement uruess it has been signed by 
all of the Members. 

"Bm1kmptcy" means the happening of m1y of the follo'A>ing: (a) the e.ntty llllder Chapter 7 of tlte Federal 
Banla.uptcy Law of a11 order for relief against a patty, (b) tl1e making by a patty of a general assigmnent 
for tl1e benefit of creditors; (c) tl1e filing by a patty of a vohmtruy petition under the Federal Batlkruptcy 
Law or tl1e filing by a patty of a pleading in any comt of record admitting in writing its inability generally 
to pay its debts as they come due; (d) tl1e filing by a patty of a petition or a11swer seeking for that patty 
any reOigrulization, arra11gemetlt, composition, readjusttnexlt, liquidation, dissolution or similar relief 
1u1der any stat1lte, law or regtllation; (e) the filing by a patty of a11 answer admitting tl1e matetial 
allegations of, or its consent to, or defutllting in answering, a petition filed against it in any batlkmptcy, 
insolvency or similar proceedings; (f) the filing of any pa1ty of an application seeking, consenting to, or 
acquiescing in, the appointment of a tmstee, receiver or liquidator of tile patty or of all or a substatltial 
patt of the patty's propetty, (g) tlte commencement of ru1y proceeding against a pruty seeking 
reorga.tlization. atra.:1gement, composition. 1eaqjustment, liquidation. dissohltion or similar relief 1mder 
any statute, law or regulation. if such proceeding is not dismissed within sixty (60) days after 
conunencement; or (h) the appointmetlt, withotlt a patty's consent or acquiescence, of a trustee, receiver 
or liquidator of that patty of all or a.tlY substatltial patt of that patty's properties atld such appointment is 
not vacated or stayed within sixty (60) days or tl1e appointmetlt is not vacated ·within sixty (60) days after 
the eJ~.-piration of a.tly stay. 

"Capital Acc01mt." shall mean tl1e account established atld maintained for each Member in accordance 
witll this Agreement and applicable Treasmy Regulations. 
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"Capital Contribution" shall mean, with respect to any Member, any contlibution to the Company or 
propetty (at such other property's initial Gross Asset Value) by such Member whenever made. "Initial 
Capital Cont1ibution" shall mean, with respect to any Member, the :initial conuibution to the Company 
pmsuant to this Agreement. 

"Capital Transaction" shall mean the sale, exchange, disposition, destmction or damage by casualty or 
taking by eminent domain of all or a significant patt of the Company assets, or the refinancing of 
Company assets 

"Class A Units" shall mean those P1-efen-ed Units beating a ret.1u11 of 7% and may be distributed to 
Members with a Capital Contlibution of or greater than $50,000 

"Class B Units" shall mean those Prefened Units bearing a retum of 6% and may be distlibuted to 
Members with a Capital Conuibution of or g1-eater than $25,000 

"Class C Units" shall mean those Prefened Units bearing a retlll11 of 5% and may be distlibuted to 
Members with a Capital Contlibution of or greater than $10,000. 

"Code" shall mem1 the Intemal Revenue Code of 1986. as amended from time to time. 

''Common Units" shall mean those Units, which m·e subordinated to the Prefened Units, that are 
distlibutecl the Manager and other individuals or entities as the Manager sees fit. 

"Companv" shall refer to REIA INVESTMENTS, LLC 

"Compm1v Minumun Gaitt" has the meani11g set fotth ill Sections l.704-2(b)(2) and l.704-2(d) of the 
Treasmy Regulations. 

"Distlibutable Cash" shall mean, all cash, revenues and ftmds received by the Company from 
operations, less the sum of the followittg to the extent paid or set aside by the Company: (i) all ptincipal 
and interest payments on indebtedness of the Compm1y and all other sums paid to lenders; (ii) all cash 
expenditmes incmred ill the nonnal operation of the Company's business; and (iii) fmch Rese1ves as the 
Members deem reasonably necessaty for the proper operation of the Company's business. 

"Effective Income" means the total u1come received fi:omlending activities or from disposition of Loans 
serviced by the Compatty. 

"Fair Matket Value" means the price a 1-eady, wilill1g and able buyer would pay to a ready, willmg and 
able seller the property for which the Fait· Matket Value is beittg calculated her-etmder, assuming such 
property was exposed for sale on the open market for a reasonable period of titne, taking illto account all 
purposes of which such property may be used mtder then existing statutes, laws atld ordinances 
applicable to such property, includll1g, ill the case of real property, zoni11g, land use restrictions. and 
private restrictions, such as covenmlts, conditions and restlictions of record. 

"Fiscal Yem·" shall mean the Company's fiscal yem·, which shall be the calendar yem·. 
"Good Cause" shall mean only a breach of a Manager's duties heretmder or the gross negligence, willful 
or wmlton misconduct, fraud, or bad faitl1 on the prut of the Manager. 

:'Gross Asset Value" shall meru1, witl1 respect to any asset, such asset's adjusted bactis for federalulcome
tax pmposes. except as follows: 
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(i) the initial Gross Asset Value of any asset contributed by a Member to the Company shall be the gross 
fair market value of such asset, as agreed to by Memben; holding a M~iority Interest; 
(ii) the Gross Asset Value of all Company assets shall be adjusted to equal their respective gross fair 
market values, as detenn.ined by Members holding a Majmity Interest, as of the following times: (a) the 
acquisition of an additional interest in the Company by any new or existing Member in exchange for more 
than a de minimis Capital Conl:libution~ (b) the distribution by the Company to a Member of more than a 
de minimis ammmt of Company assets as consideration for an interest i.n the Company, and (c) the 
liquidation of the Company within the meaning of Treasmy Regulation § 1.704-l(b)(2)(ii)(g); provided, 
however, that adjusiJnents pmsuant to Clause (a) and Clause (b) of this sentence shall be made only if 
Members holding a M~iority hJ.terest reasonably detennine that such adjustments are necessary or 
approptiate to reflect the relative economic interests of the Members; and 
(iii) the Gross Asset Value of any Company asset that is distributed to any Member shall be the gross fair 
market value of such asset on the date of distribution, as detennined by Members holding a Maj01ity 
Interest 

If the Gross Asset Value of an asset has been detenninecl or a~justecl p1u-suant to Paragraph (i) or 
Paragraph (ii) above, such Gross Asset Value shall thereafter be adjusted by the Depreciation taken into 
account with respect to such asset for ptuposes of computing Profits and Losses. 

"Interest" shall mean the propottion of that Membet's positive Capital Accomrt (if any) bears to the 
aggregate positive Capital AccomJ.ts of all Members whose Capital Accomrts have positive balances. 

"Loan" shall mean the loans setviced and made by the Company. 

"Losses" shall mean, for each Fiscal Year, the losses and deductions of the Company detennined in 
accordance with accOlmting principles consistetrtly applied fi·om year· to year tmder the cash method of 
accOlmting and as repmted, separately or in the aggregate as appropriate on the Company's infonnation 
tax rettu1l filed for federal income tax purposes plus any expenditures desclibed in Section 70S( a) (2) (B) 
of the Code. 

''Majority-ln-h1terest" shall mean Members owning a simple m~ority of the Percentage Interests (as 
hereinafter defined). 

"Manager" shall mear1 REIA Investmexrts Management, LLC a Nevada limited liability Company or any 
other peison or persons (as hereinafter defined) that become a Manager of the Company pmsuant to this 
Agreemetrt, herein after refened to as "Company Manager" 

"Member" shall include: (i) REIA InvestmetJ.ts, LLC. in its capacity as a member of the Company; (ii) 
REIA Investments, LLC. in its capacity as member of the Company ,and (iii) Persons later admitted as 
Members of the Company, who shall be admitted in accordance witl1 this Agreement. Members of the 
Company shall at all times be Membe1-s of the Company mlti.l the Compar1y is dissolved, wound up, and 
tenninated in accmdance with the Act and this Agreement. The Company shall be cmrtrolled by the 
Manager. 
":Member Nonrecom-se Debt" has the meaning set foxth in Section 1.704-2(b)(4) of the Treasmy 
Regulations. 

"Member Nomecomse Debt IV1inimmn Gain" means an amomrt, with respect to each Member 
Nonrecomse Debt, equal to the Company Mitrimtun Gait1 that would result if such Member 
Nom·ecourse Debt were treated as a Nonrecomse Liability, detenni.ned in accordance with Section 
1. 704-2(i)(3) of the Treasmy Regulations. 
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"Member Nonrecom-se Deductions" has tl1e meaning set f01th in Sections 1 704-2(i)(l) and 
1.704-2(i)(2) of the TreaSUiy Regulations. 

"Nomecomse Deductions" has the meanil1g set forth in Sections 1.704-2(b)(l) and 1.704-2(c) of the 
Treasmy Regulations. 

"Nomecomse Liabilitv" has the meanu1g set f01th in Section 1.704-2(b)(3) of the Treasmy 
Regulations. 

"Organization Expenses" shall mean legal, accounti11g, and oilier expenses i11curred in c01mection with 
the tom1ation of tl1e Company. 

"Percentage Interest" shall be tl1e percentage mterests of tl1e Members as detennined ill accordance with 
Section 9 .1. 

"Person" shall mean any i11dividual and any legal entity and U1eir respective heu·s, executors, 
ad.tninistrators, legal representatives, successors, and assigns. 

"Prefened Retlml" shall meru1 tl1e pmt.i.on of Profit to be received by ilie Member holdll1g such 
Prefened Units in quruterly pa-~nnents i11 accordance with Exhibit A ru1d the Capital Cont.tibution. 

"Profits" shall mean, for each Fiscal Year, the i11come and gains of the Compa11y detennmed in 
accordance •vith accom1ti11g p1inciples consistently applied :fi:om year to yeax under the cash method of 
acco1u1ting and as reported, separately or in the aggregate as appropriate, on tl1e Compru1y's iltfonnation 
tax rettull filed for federal i11come tax pmposes plus any income desc1ibed i11 Section 705 (a) (1) (B) of 
the Code. 

"Reference Rate" means the reference rate publicly announced from tune to tune by the Brulk of 
Al11erica, N.T. & S.A., as its reference rate. 

"Rese1ves" shall meru1, with respect to any fiscal peliod, ftmds set aside or amom1ts allocated dming 
such period to rese1ves that shall be maintai11ed in runomll:s deemed sufficieill by the Manager for 
working capital and to pay taxes, ulSlU-ance, debt service, or other costs or expenses incident. to the 
ownership or operation of U1e Company's busmess. 

"Substitute Member" shall mean any person or entity that or which is admitted to tlle Company with all 
the rigllls of a Member U1at has died or has assigned his iillerest ill the Compru1y witlt the approval of all 
the Members of the Company by tman.i.Inous w1itten consent pmsnant to Article 13 of this Agreement. 

"Treasmy Regulations" shall mean the Regulations issued by the Treasury mtder tlle Code. 

"Umetumed Capital Cont.tibutions" means all Capital Cont1ibutions made by a Member less any 
retumed capital. 

2. Capit.c'llization of the Company 

2.1. Total Capital Cont1ibutions 
Contributions of capital shall be made to the Compruty a.-;: set f01th i11 Exhibit A. 

2.2. Time of Capital Contributions 
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All Member Capital Contributions made to the Company shall be made in total when becoming a 
Member. 

2.3. Prefen·ed Ret1Ul1 and Capital Contribution 
It is the intent of the Manager to capitalize the Company with $5,000,000 within the first eighteen (18) 
months of Company Operations. Members, other tltan the Manager and individuals the Manager 
designates, shall receive Units with a Prefened Retum ("Prefened Units") in accordance to then: Capital 
Contli bution. All Membe1s holding Prefened Units shall have equal rights. 

Holders of Shall receive a Prefened Retum of: 
Class C Units 5% 
Class B Units 6% 
Class A Units 7% 

The Manager, at some tune, may need additio11al capital beyond $5,000.000 for Property or Company 
operations. The Mattager may elect to sell additional Preferred Units or designate a new class of Units for 
tlte purposes of raising additional capital. The Managers may or may not allow Members to pmchase new 
or additional Units. Therefore, in the event tl1e Manager seeks additional Capital Contributions from non
members or fi·om only a few :Members, certailtl'vlembers may experience dilution. 

2.4. Capital Accorults 

2.4.1 . Debts and Credits: A separate Capital Accomlt shall be maintained for each Member in 
accordat1ce witl1 the applicable provisions of tl1e Treasmy Regulations, 

2.4.1.1. Each Member's Capital AccOlmt shall be credited ·with such Member's distributive share of 
Profits allocated to such Member in accordance with the provisions of this Agreement, any items il1 tl1e 
nature of mcome or gain that are specifically allocated pmsuant to Article 9 hereof, and the amorult of 
any Company liabilities tltat are assumed by such Member or tltat ru·e seemed by atly Company property 
distributed to such Member. 

2.4.1.2. Each Member"s Capital Accorult shall be debited by the amount of cash distributed to such 
Member in accordance witl1 tllis Agreemellt, tl1e Gross Asset Value of any other Company propetty 
distribtlted to such Member's distributive share of Losses allocated to such Member in accordance with 
tllis Agreement, at1y items ill tl1e natme of expenses or losses that are specially allocated pmsurult to 
Article 9 hereof, and the amount of any liabilities of such Member that are assumed by the Company or 
that are seemed by any property cotlttibuted by such Member to tl1e Compatly. 
:2.4.1.3. In the event ru1y interest ill the Company is transferred in accordance wit11 t11e te1ms of tllis 
Agreemetlt, the trat1sferee shall succeed to the Capital Accomlt of the tr·ru1sferor to the extent it relates to 
the trrulSfened interest. 

2.4.1.4. In tlte everlt tl1e Gross Asset Valttes of the Company assets are adjusted pmsurult to this 
Agreemetlt, the Capital Accomlts of all Members shall be adjusted simultat1eously to reflect the 
aggregate net adjustrnetlt as if tl1e Company had recognized gail1 or loss equal to tl1e atnotmt of such 
aggregate net aqjusiJnent and tl1e resulting gail1 or loss had been allocated among the Members ill 
accordat1ce witll tllis Agreement. 

2.4.2. Interpretation and Changes. The foregoing provisions and otlter provisions of this Agreement 
relating to the mailrtenance of Capital Accotmts are intended to comply witl1 tl1e Code ru1d applicable 
Treasmy Regulations and shall be inte1preted and applied ill a mruuter collSistent therewith. In tl1e event 
tl1e Manager shall detemritte, after consultation with Company collllsel, that it is prudent to modify tl1e 
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manner in which the Capital Accolmts or any debits or credits thereto are allocated or computed in order 
to comply witl1 such applicable federal law, the Manager shall make such modification without th e 
consent of any otl1er Member, provided the Manager deteunine in good faitl1 tl1at such modification is not 
likely to have a mate1ial adve1se effect on the amounts properly disuibutable to any Membei and tl1at 
such modification will not increase the liability of any Member to tllird patties. 

3. Rights and Duties of Manager 

3. L Management: 
All business and affairs of tl1e Company shall be managed by the Manager. The Manager shall direct 
manage, and control tl1e Company to the best of its ability and shall have full and complete authority, 
power, and discretion to make any and all decisions and to do any and all things that tl1e Manager shall 
deem to be reasonably required to accomplish tl1e business and objectives of the Company. 

3.2. Nmnber, Tenure, and Qualifications 
REIA Investments Mru1agement. LLC shall be the initial Manager of the Compru1y. The Mru1ager shall 
hold office lUltil a successor sllall have been elected ru1d qualified. Successor Mru1ager(s) need not be a 
Member of the Compru1y. 

3.3. Management and Powers 
The making of all Major Decisions conceming tl1e Compru1y shall require tl1e approv'al of tl1e Mru1ager 
only. As used herein, the tenn Major Decision shall meru1: 

3.3.1. The acquisition by purchase. lease, or othen'-'ise of any real or personal property which may be 
necessruy, convenient, or incidental to tlte accomplishment of the nature of tl1e business of tlle Compru1y; 

3.3.2. To sell or otl1erwise dispose of all or substantially all of the assets of the Compru1y as prut of a 
single U<msaction or plru1 upon the a.ffinnative vote of a Majolity-In-Interest of the Members so long as 
such disposition is not in violation of or a cause of a default m1der any otl1er agreement to which tl1e 
Compru1y may be bound; 

3.3.3. the bonowing of money and issuing of evidences of indebtedness necessruy, convenient. or 
incidental to the accomplislunenl: of the pmposes of tl1e Compru1y and secmil1g the srune by mortgage, 
pledge. or other lien on ruty Compru1y prope1ty, 
3.3.4.Admitting an additional Member to the Company; 

3.3.5. The opening. maintaining and closing, as approp1iate, all Company ba1lk accom1ts ru1d (subject to 
any limitations set fo1th herein) draw checks ru1d otl1er instnunents for tlle pRy1nent of fimds associated 
witl1 Major Decisions. 

3.3.6. To invest any Compru1y fiu1ds tempormily (by way of exrunple but not lilnitation) in time deposits, 
short-tenn govenunental obligations, commercial paper. or otl1er investments. 

3.4. Authority of the Mrumger 

3.4.1. Except to tl1e extent that such autl1olity ru1d 1ights have been reserved in Article 3 as set fortll 
above, the Mrumger shall have the obligation ru1d the exclusive 1ight to mrumge the day-to-day 
activities of the Company including, but not limited to tl1e right to: 

3.4.2. Obtain all pmper secmity itlStl1.llnents (such as recorded mo1tgage interest or deed of tl1JSt 
interest) all in accordru1ce witl1 the local govenunental rules ru1d regulati011S; 3.4.3. Employ such 
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agents, employees, general conb:actors, independent contractors and attorneys as may be reasonably 
necessru.y to cru.1y out the purposes of this Agreement; 

3.4.4. Obtain, negotiate and execute all documents necessru.y or appropriate to accomplish the 
development ru.1d growt11 of the Entity and all portions thereof, 

3.4.5. Establish a reasonable resetve for operation of the business of the Company and potential future 
and contingent Company liabilities; 

3.4.6. Pay. collect, compromise, arbitrate or otherwise adjust any and all claims or demru.1ds of or 
against the Company; pro·vided, however, that ru.1y settlement of a claim which is in excess of insurance 
proceeds shall be subject to the p1ior approval of all Managers; 

3.4.7. Prepare plru.ts of development, and prepru.·ation of Company budgets and finru.tcial repo1ts 
necessru.y or appropriate to the Company's operation, including but not limited to. all federal and state 
tax retlu11s and repo1t to the l'viembers; 

3.4.8. Engage in any kind of legal activity and perfo1m and cany out contracts of any kind necessmy or 
incidental to, or in comwction with the development and operation of an individual Entity. 

3.4.9 .Conveyances. 
Any deed, bill of sale, mo1tgage, security agreement, land contract, assigmnent, lease for over 3 years, 
contract of sale or other cmmnitment purporting to convey or encumber the interest of the Compmty in 
any or all of any real or personal prope1ty at ru.1y time owned by the Company or held in its name, which 
has been approved by a Majority-in-interest of the Members, shall be signed on behalf of the Company by 
the Company Mrutager, ru.1d no other signauu·e shall be required. A ce1tificate executed by the Company 
Manager certifying that such approvalltas been duly given shall be sufficient assmru1ce of such approval 
for any patty contracting '\.vith the Company. 

3.5. Employnwnt of Unaffiliated Mrutager 
If necessary, the Compru.1y shall employ an wtaffiliated prope1ty ma1tager to mru1age a Prope1ty and its 
affairs, in the local of the Prope1ty on tenus that are deemed to be conunercially reasOitable in the local 
where the Propetty is located. 

3.6. Delegation of Duties 
The Manager shall ltave tl1e 1ight to pe1fo1m or exercise any of its rights or duties under this Agreement 
tluough delegation to or contract \vith Affiliates of eit11er Manager, provided tltat all contracts with 
affiliated entities ru·e on tenus at least as favorable to the Compru.1y as could be obtained tlu·ough anns
length negotiations with unrelated third parties; and fiuther provided tltat notwithstanding such delegation 
the Mru.1ager shall remain primru.ily responsible for the active supervision of the work perfonned or to be 
pe1fonned by ru.1y such delegee, consultant or subcontractor. 

3. 7. Consultation; Qumterly Repmts 
Not\vithstru.lding rutything contained in tlris Section 3 to t11e contrru.y, the Maltager agrees tltat it ·will use 
its best efforts at all times to keep the Members advised of all mate1ial matters affecting tl1e Compru.1y m1d 
·will provide qltarterly repo1ts to the Members. 

3.8. Indetml.i.ty 
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Except for the willful misconduct, gross negligence or fraud of the Manager, its officers, shareholders or 
directors, or its employees or agents, the doing of any act or the failure to do any act by Manager, 
provided it was done or omitted to be done in accordance with the authority granted in tllis Agreement 
and in good faith to promote the best interests of the Company, shall not subject such Manager, or its 
officers, shareholders, directors or its employees or agents to any liability to the Company. Except for the 
willful nlisconduct, gross negligence or fi·aud of such Manager, the Company shall inde1m1ify and hold 
ha1mless the Manager, its officers, shareholders, directors, and its employees and agents from and against 
any and all loss, cost, liability, e.>..rpense, damage or judgment of whatsoever nature to or from any person.. 
including reasonable attomey's fees, mising from or in any way co1mected ·with the conduct of the 
business of the Company. 

3.9. Fii1m1cing 

3.9 .1. It shall be the responsibility of the Mm1ager to rurm1ge temporary or pennanent financii1g for the 
Compml)' ill such runount(s) as reasonably necessruy for the proper mm1agement of the Company, both 
ill fonn mld upon conunercially reasonable tenns m1d at competitive rates. The Manager shall execute 
m1y and all loan docmnentation as required for obtainii1g such fiilffilCii1g, including, ·without limitation, 
security agreements, mmtgage notes and tmst deeds. 

3.9 .2. The Mm1ager shall fumish its financial statements m1d take all other actions that are customaly 
and reasonable ii1 connection witl1 the obtaining of the pennallent fitl3Ilciilg. however the Manager will 
not be required to personally guarm11ee the financii1g. In no event shall the Members have allY 
obligation to guarm1tee or otherwise become obligated for the repay1nent of allY Company :fitl3I1cing. 

3.1 0. Mallager Has No Exclusive Duty to Compm1y 
The Mallager shall not be required to manage the CompallY as its sole alld exclusive fimction and may 
have ot11er busii1ess interests and may engage in other activities in addition to those relating to the 
Company. Neither the Comprury nor allY Member shalll1ave any right, by virtue of tllis Agreement, to 
share or participate iil such ii:vestments or activities of the Mm1ager or to the iircome or proceeds 
derived therefium. 

3.11. Resignation 
The Manager of the Company may resign at any time by giving Wiitten notice to the Members of the 
Compalty The resig11ation of the Mm1ager shall take effect upon receipt of notice thereof or at such later 
time as shall be specified in such notice; mliess otlteiwise specified tlrerein, the acceptance of such 
resignation shall not be necessru-y to make it effective. The resignation of the Mm1ager will not affect the 
Managet's Interest ill the Compm1y. 

3.12. Removal 
Upon tl1e affinnative vote of Sevet11y-Five perce111 (75%) of tl1e Percentage h1terests, the Ivfanager may be 
removed for good cause shovm. "Good Cause" shall meall orliy a breach of a Managet's duties herem1der 
or the gross negligence, willful or wanton misconduct, fi'aud, or bad faifu on the palt of the l'vfanager. The 
Members agree tl1at any 1ight of removal shall be exercised only in good faitl1. The removal of a Manager 
sllall not in any way reduce or affect tl1e Mm1ager's Interest in the Company. 

3.13. Vacancies 
In the event the Mru1ager has resigned or has been removed or I1ave othenvise ceased t.o be Manager, tl1e 
vacallCY may be filled by the affinnative vote of a Majority-In-Interest of Membe1s. A Ma11ager elected to 
fill a vacancy shall be elected for the mrexpii·ed term of his predecessor ill office m1d shall hold office 
m1til the e.>..'Pii·ation of such tenn and until his successor shall be lected m1d shall qualify or m1tillris earlier 
deatl1, resignation, or removal. 
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4. Compensation: Distribution of Cash and Rei.mbmsement of E:li.'Penses 

4.1. Fees Paid to tlre Manager 
The Manager \Villreceive the follo·wing from the Company as compensation for services in tlte following 
runomll:s and on t11e following tenns: 

4 .1.1. Company Mrutagement Fee; The Mrurager shall receive all disb:ibutions after the Preferred 
Members have received tlleir stated Prefened Retlml for mruraging the Comprury's affairs. 

4 .1.2. Percent of Distxibtll:able Cash from Sale of tlle Company; The Manager shall receive all Profits 
from tlte Sale of Company after tlre Members. otlrer Uran the Mrutager. have a.) received their Prefened 
Rettllll. and b.) the Members, other than the Mrurager, have received tlteir pro rata retlrm of their Capital 
Account. 

4.1.3. Percent of Dist1ibutable Cash at Dissolution or Tennination; The Mrutager shall receive all Profits 
from tl1e Sale of Company after the Members, otlter tlran the Manager, lrave a.) received their Prefened 
Return, rutd b.) the Members, other tltan the Manager, have received their pro rata retm11 of tlreir Capital 
Accomll:. 

4.2. Reimbursement for Otli:-Of-Pocket Expenses 
The Mru1ager shall be eill:itled to prompt reimbmsemem from the Company for all reasonable direct out
of-pocket costs and expenses incuned on behalf of the Company including without limitation, tlte 
reasonable costs of orgrurization of the Compruty (including legal, travel expenses and tax plrummg costs 
rutd expenses). The Manager shall not be reimbmsed for its ovm general administrative overhead and 
expenses . 

5. Participation; Deadlock 
5.1. Participation 
Except as other'Nise set forth herein, tl1e Members shall not pmticipate in tlle day-to-day mruragement of 
tl1e business of the Company. 

5.2. Deadlock 
Unless otltenvise expressly set fmth herein, in the event the Members ru·e unable to reach agreemerll: 
(affinnative vote of a Majmity-In-Interest of the Members) on or make a decision with respect to any 
Major Decision descl'ibed in Alticle 3, the matter shall be submitted to binding arbitration in accordance 
witl1 Alticle 16 below. 

6. Rights and Obligations of Members 

6.1. Limitation of Liability 
Each Member's liability shall be limited as set fmth in the Act and otlter applicable law. The debts. 
obligations and liabilities of tlle Company, whetlter ruising from comract, tort or otherwise , shall be 
solely t11e debts obligations and liabilities of the Compruty. No Member or Mrurager shall be obligated 
peisonally foi such debt, obligation or liability of the Company, solely by reason of being a lVfember of 
tlte Company. 

6.2. Compru1y Debt Liability 
A Member will not be personally liable for ruty debts or losses of the Company beyond tlre Membe1's 
respective Capital Contx·ibutions, except as othenvise required by law. 
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6.3. Company Books 
The Manager shall maintain and preserve dming the tenn of the Company and for five (5) years the1eafter 
all accom1ts, books, and other relevant Company docmnents. Upon reasonable request, each Member 
shall have the right, dtu:illg ordinaty business hours, to inspect and copy such Company documents at U1e 
Members expense. but only fOI a purpose related to the l'vfember's interest in the Company or a Member. 

6.4. P1i.ority and Retum of Capital 
No Member shall have pdority over any other Member as to the retum of Capital Contli.butions or as to 
Profits and Losses or Distributions. Members may request for a retm11 of the Capital Conui.butions after 
one ( 1) year from the date their Subscription Agreement is accepted by the Company, however, there is 
no guarantee the Manager will be able or willing to rett.n11 the Capital Conlli.bution of the Member. This 
Retm11 of Capital will lmppen on a first come first se1ve basis mlless there are circumstances, such as 
death, bankruptcy, or ERISA violations, or court order Utat create a Pri01i.ty over other requesting 
Members requesting redemption. Members shollld view the Redemption Plan of the Company as stated in 
tJ1e Company's P1ivate Placement Memorandum dated October 20, 2012 and updated Jamuuy 10, 2013. 

7. Meetings of Members 

7. 1. Ammal Meeting 
No Annual Meeting of the Members is required, however U1e Manager may elect to hold one at the 
begimring of each fiscal yem·. 

7.2. Special Meetings 
Special meetings of the Members, for any pmpose or pmvoses mliess othenvise presc1ibed by statutes, 
may be called by Ute Members or by a Maj01i.ty-In-Interest of the Members. 

7.3. Place of Meetings 
The Manager may designate any place, either witlrin or outside of the State of Nevada, as the place of 
meetings of the Me1~1bers. 

7.4. Notice of Meetings 
Except as provided in Section 7.5 hereof, written or email notice stating the place, day, and hom· of the 
meeting and the pmpose or pmvoses for which the meeting is called shall be delivered no fewer Utan 
three (3) no more than fifty (50) days before the date of the meeti11g. 

7.5. Meeting of all Members 
If all of the Members shall meet at any time and place, eiUter within or outside of the State of Nevada, 
and consent to the holdi11g of a meeting at such time and place, such meeting shall be valid without call 
or notice, and at such meeting, lawful action may be taken. 

7.6 . Record Date 
For the pmpose of determirring Members entitled to notice of or to vote at any meeting of Members or 
any aqjmmunent thereof, Members entitled to receive payment of any distribution, or to make a 
detennin.ation of Members for any other pmpose, Ute date on wlrich notice of the meeting is mailed or 
tlle date on which U1e resolute declating such distlibution is adopted, as Ute case may be, shall be the 
record date for such detennination of Members. \\Then a detennination of Members entitled to vote at. 
any such meeting of Members has been made as provided in this Section, such detenniltation sll.t'lil apply 
to any adjotmunent Utereof. 
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7. 7. Quon.un 
A M~j01ity-In-Interest of the Members, represented in person or by proxy, shall constitute a qnonun at 
any meeting of Members. In the absence of a quonun at any such meeting, a maj 01ity of the Interests so 
represented may adjomn the meeting from time to time for a period not to exceed 60 days without 
ftuther notice. However, if the adjmmunent is for more than 60 days or if after the adjommnent a new 
record date i:;: fixed for the adjom11ed meeting, a notice of the adjoumed meeting shall be given to each 
Member of record entitled to vote at a meeting. 

7.8. Manner of Acting 
If a quorum is present, tl1e affinnative vote of M~jority-In-Int.erest of the ~~I embers shall be the act of the 
Members, mlless tl1e vote of a greater or lessor prop01tion or munber is otllenvise required by the Act, 
by tli.e Alticle or Organization, or by Uris Agreement. 

A consent transmitted by electronic tnmsrrrission by a Member or person auth01ized to act for a Member 
shall be deemed to be Wiitten and signed by tJ1e Member. 
7.9. Proxies 
At all meetings of lVfembers, a Member may vote in person. or by pro>.ry executed in vvritiltg by tJ1e 
Member or by a du1y authorized attorney-in-fact. Such pro>.ry shall be filed \vitl1 the Manager of the 
Company before or at the time of tJ1e meeting. No proxy shall be valid after eleven montl1s from the ililte 
of its execution, unless otherwise provided ill the pro>.ry. 

7. 10. Action by Members without a Meeting 
Action required or pennitted to be taken at a meeting of Members may be taken witllOut a meeti11g if tl1e 
action is evidenced by one or more written consents descdbil1g tl1e action taken, signed by each Member 
entitled to vote, and delivered ~o tli.e Manager of the Company for inclusion in tJ1e Ininutes or for filing 
with tlte Company records. Action taken under this Section is effective when all Members entitled to vote 
have signed the consent uruess the consent specifies a different effective date. The record ililte for 
detennilring Members entitled to take action without a meeting shall be tli.e date tJ1e first Member signs a 
written consent. 

7.11. Electronic Meetings 
Meetings of members may be held by means of a conference telephone call so tl1at all persons 
participating il1 the meeting can hear each otl1er. Participation in a meetiitg held by conference telephone 
call shall constitute presence ill person at the meeting. 

7.12. Waiver of Notice 
When any notice is reqlrired to be given to any Member, a waiver tl1ereof in \Vritittg signed by tli.e Person 
entitled to such notice, whether before. at. or after the time stated therein, shall be equivalent to the giviltg 
of such notice. 

8. Capital Contributions: Capital Accotmts; Advances 

8.1. Capital Cont1ibutions 

8.1.1. The runoml.t of tl1e ilritial Capital Contributions of tli.e Members, are idetl.tified in Exlribit "An 

8.1.2. The Capital Contribution of the Members shall be equal to one lnmdred perce11.t (100% ) of tl1e total 
capitalization of tlle Compru1y. The Ma11ager is not required to contribute aJlY percent of the total 
capitalization of the Compa11y. 
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8.1.3 . Except as otherwise expressly provided in tlus Agreement, no Member may contribute capital, or 
loan fimds to the Company, witl1out the consent of the Manager. 

8.1.4. Except as otherwise expressly provided in this Agreement no portion of the capital of the 
Company may be withchawn at any time without the express \.,Titt.en consent of the Manager. 

8.2. Capital Accomlts 
A Capital Accomlt shall be established and ma:ixltained for each Member in accordance witl1 the tenns of 
this Agreemexlt and the requiremexlts of the Code. 

8.3. Manager Loans 
If required, The Company intends to use its best eff01ts to obtain funds fi:om tlrird parties to be 
coxltributed or loaned pursuant to the tenus of tlris Agreement, sufficient for the operation of the 
Company. In the event that sufficient additional fi.mds are m1available from tlrird paxties. the Manager 
shall have tl1e tight, but, except as provided belo\-V, shall not be obligated, to loan such fi.mds (or a 
portion thereof) to the Company as and when necessaxy to coxltinue the business of the Company (tJ1e 
"Advance"). 

8.3.1. Advances made by tl1e Manager shall bear interest at the ~reater of six percexlt (6%) above the 
prime rate or twelve percent (12%) per amnun. Interest on Advances shall be an expense of t11e Company 
when paid. 

8.3.2. If the Manager makes Advances it shall be deemed an tmsecured creditor of the Company for the 
purpose of deteilllining its tight and p1iotity of repaymetlt of interest and p1incipal of such Advance. 

8.3 .3. Advances expended pli.or to the fonnation of the Company shall be 
reimbmsed upon the receipt by the Company of Member Capital Conuibutions. 

9. Division of Profits and Losses 

9 .1. Percentage Interests 
The Percentage Interests of the Members shall be as set forth in Exhibit A hereof. 

9.2 . Division of Profits and Losses 

It is the intent of the Manager to distribute and allocate the COinpany's realized profits to the Members in 
proportion to their respective Capital Contli.butions. 

9.3. Acknowledgement 
The Members are aware that Company circumstances and the Revenue Code may provide for a different 
allocation of Profits and Losses other than that intended by the Managers as herein set fo1th. 

1 0. Distributions 

10 . I . Distlibutions of Cash from Operations 

10 .1.1. The Manager shall make quruterly disttibutions from operations to t11e Members other than the 
Manager, in accordance to tJle Prefened Retmn to the Member as stated in Exhibit A, based on such 
member's Umetlm1ed Capital C011tribution. 

10.2. Cash Distlibutions fi·om Capital Transactions 
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In the event that the Company generates disttibutable cash from a Capital Transaction, the Company 
will, SUQject to the retention of reasonable workllJ.g capital reserves detennined by and in tl1e sole 
discretion of the Manager, make distlibutions as follows: 

10 .2.1. One Hunched Percent (100%) to the Members other tlum the Manager, in proportion to their 
Umetumed Capital Conhibutions until such Capital Contributions are rettm1ed; and thereafter 

10.2.2. The tmpaid Prefeued Rehlrns (ammalized) to tl1e Members. 

10.2.3 All Additional Equity Distlibution to the Members holding Prefened Units 

10.2.4. Any remailti.JJ.g distributable cash shall be paid to the Manager. 

10.3. Allocation and Disuibutions between Transferor and Transferee 
Upon tl1e transfer of all or any part of a Member Interest of a l\1Iember as hereinabove provi.deci Profits 
ar1d Losses shall be allocated between tl1e tr3llSferor ar1d trarlSferee on tl1e basis of tl1e computation 
method which in tl1e reasonable discretion of the Manager is in the best interests of the Company, 
provided such method is in confonnity with the metl10ds presctibed by Section 706 of the Code ar1d 
Treasury Regulation Section 1.704-l(c)(2)(ii). Distlibutions shall be made to the holder of record of the 
Member Interest on tl1e date of distribution. Any transferee of a Member Interest shall succeed to tlle 
Capital AccolU1t of tlle u·ansferor Member to the e}..tent it relates to the TrallSfened Interest; provided, 
however, that if such t:rarlSfer callSes a tennination of the Compar1y purS1tant to Section 708(b )( 1 )(B) of 
the Code, the Capital Accotmts of all Members, includitJ.g the u·arlSferee, shall be re-detennined as of tl1e 
date of such termination in accordar1ce with Treastuy Regulation Section 1.704-l(b). 

10 .4. In-Kind Distlibution 
Except as othetv.-1se expressly provided herein, assets of the Cmnpar1y, other tll311 cash shall not be 
disuibuted in kind to the Members, without the prior approval of the Manager. If ar1y assets of the 
Comparw are di.sttibuted to tlle Members in kind for purposes of tllis Agreement, S1lch assets shall be 
valued on the basis of the Gross Asset Value thereof (wi.tlwut taking into account Section 770 1(g) of the 
Code) on the date of distribution; artd ar1y Member entitled to any interest in such assets shall receive 
such interest as a tenar1t-in-common with the otller Member(s) so entitled with an lU1divided interest in 
such assets in the amount and to the extent provided for in Section 10. L Upon snell di.suibution, the 
Capital Accotmts of tlle Members shall be adjusted to reflect tl1e amount of gai11 or loss tl1at would have 
been allocated to the Members pursttant to t11e appropriate provision of this Agreement and the 
Company sold the assets being distributed for their Gross Asset Value (taking into accmmt. Section 
770l(g) of the Code) immediately ptior to their disuibu.tion. 

11. Fiscal Year·, Books ar1d Records, Barlk Accounts, Tax Matters Members 

11 . L Books ar1d Records; Tax Rettmls 
The Company, for accmmting and income tax pmposes, shall operate on a fiscal year ending December 
31 of each year, and shall make such income ta.x electiollS ar1d use S11ch methods of depreciation as shall 
be detennined by tl1e Manager. Tile Mar1ager shall make tl1e Company books and records available f01 
inspection and copyitJ.g by ar1y Member at reasomble times dllling nonnal btlSilleSS hours upon at least 
ninety-six (96) hotu-s ptior notice. The Martager shall use its best efforts to cause to be prepar·ed and 
fumished to tl1e Members, the Members' individual K-1 's prior to March 15 of each year. 

11.2. Barlk Accounts 
Tile Mattager may open and maintain more or one batlk accowlts to hold investors fimds, revenues, and 
other cash for tl1e benefit of tlle Company. 
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11 . 3. Financial Statement 
Within a reasonable period after the end of each partnership fiscal year, the Manager shall cause to be 
prepared and ftmrished to all the Members their individual K-1 's, the cost of which shall be an expense of 
the Company. 

11.4. Tax Matters 
The Manager shall have the authmity, subject to the provisions of this Agreement, to make any election 
provided for llllder the Code or any provision of state or local tax law. 

12. New Members Admitted 
The Manager may elect to admit New Members beyond the period of the Private Placement 
:tvlemorandum at its ovv11 discretion. The Manager may elect to amend the Operating Agreement to include 
a separate class of Units other than the Prefened and Common already designated. Members of the 
Company shall not be able to vote on New Members or on new classes of Units. 

13. Transfers 

13 .1. Transfers Prohibited 
No Member may vohmtru:ily, :i.nvohmtarily or by operation of law assign, transfer, sell, pledge, 
hypothecate or othetwise dispose (collectively "Transfer") of all or patt of its Interest in the Company, 
except as is specifically pennitted by tins Agreement Any Transfer made in violation of Uris Article 13 
shall be void atld of no legal effect. 

13. 2. Pennissible TrrulSfer 
Notwithstanding anytlung to the contraty contained in this Aiticle, any Member may traJlSfer all or any 
pa1t of its Interest in tile Company to at1y Affiliate. 

13.3. Substituted Member 
A pennitted transferee of any Member's Interest shall be admitted to ti1e Company as a Substituted 
Member upon satisfaction of the following conditions: 

13 .3.1. Filing with the Company of a duly executed and acknowledged wtitten instrument of 
assigmnent in a form approved by the Manager, which approval shall not be unreasonably withheld. 
specifying the Member Percentage being assigned and setting for the intention of the assignor that tile 
pennitted assignee succeed to tile assignor's Interest ( m the p01tion thereof) as a Member; atld 

13.3.2. Execution. acknowledgement aJld delivery by the assignor and assignee of any oti1er 
instnunents reasonably required by the Manager including an agreement of the permitted assignee to be 
bound by tile provisions of tlus Agreement; atld 

13.3.3. In the event of transfer to an Involtmtaty Transferee, the written consent of Manager shall be 
required. the granting of which shall not be unreasonably witi1held .. A.n Involuntmy TrmlSferee for 
pmposes of this Agreement shall memt a Member's heirs, estate or creditors which have taken by 
foreclosure. receivership or in.hetitm1ce, other ti1a11 as oti1erwise set f01th in Section 13 hereof. 

13.4. Binding on Successors 
Subject to the restriction of tiris .'\.1ticle, the rights and objectiorlS of the Members shall inure to and be 
binding upon the heirs, successors and pemutted assignees of the Pmttlers. 

14. TrmlSfer of Interest atld Withdrawal 
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14 .1. Transfer of Interest 
The Members are hereby not allowed to transfer their Interest in the Company to any Third Pruty without 
the express written approval of the Manager. The Mrurager may elect to refuse to allow the transfer for 
any reason. If an individual Member desires to withdraw from the Company, they may do so within the 
tenus and conditions of the Company's Withdrawal Policy. 

14 .2. Withdrawal Policy 
A Member that wishes to withdraw from the Company may ask for the retmn of their Capital AccOlmt 
one yeru· ft·om the date their Subscription Agreement has been accepted by the Company ("Withdrawing 
Member.") The Withdrawing Member must submit their request in VJritiilg to one oftlre following: 

By email: 
xxx:xxxxxx 

By U.S. Mail: PO BOX 591279, San Antonio, TX 78259 

The requesting Member must e>..'Plicitly state tlre ammmt tlrat it is requesting to ·withdraw and tlre date of 
such request. ("Notice") 

The amormt that a Withdrawing Member will receive from the Company is based on tl1e Withdra\\-ing 
l'v1ember's capital accotmt. A capital accOlmt is the amount that the Withdrawing Member paid in 
cash to the Company less any withdrawals. Although Members are allowed to request the return 
of their Capital Accotmt, it is solely to the discretion of the Manager to retl.lln such Capital 
Account before the Manager distributes the retum of Capital Accounts expected to happen 
between years five arrd seven of the Compar1y. The Manager will not establish a Reserve Account 
for such requests. 

14.3. Right of First Refusal of Members 
In tl1e event th.l'lt the Manager, on behalf of the Company, is tmable or tmwilling to fulfill the Witl1drawal 
request in accordrurce with 14.2, tlre Member may tlren offer for sale tlreir Units to the other Members of 
the Company p1ior to maki11g any offer to any Thild Party. If a Third Party has made ar1 offer to arty 
Member for the pm·chase of Units ("Selling Member' '), tl1e Member must present such a written offer to 
the Manager and the Members of the Company and such Members arrd Manager shall have a 1ight to first 
refusal. Such transfer or sale to other Members of the Company shall be subject to approval of the 
Manager. 

14.4. ~'ubstituted Member 
If a Member transfers its interest pmsuant to tltis Section 14. such transferee shall comply with the 
provisions of Section 13.3 to become a Substituted Member of the Company. 

15. B a:nkruptcy or Other Involl.l1l.taly Transfer 

15.1. Definitions 
As hereinafter used in this Agreement tlw word "Bm1kl11ptcy" shall mean and refer to tJrat certain 
definition set f01tlr in Section 1.9( e) above. 

15.2. Option !o Purchase 
In the event of the Bankmptcy of a Member (hereinafter called tlle "Bankmptcy Member") fvfanager, on 
behalf of the Company, shall have tlre option to pm·chase the Interest of the Banklupt Member in tlre 
Company. SUch option may be exercised only by the Manager giving written notice thereof within thirty 
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(30) days after its receipt of notice of a Bankruptcy. Notice of exercise of the option shall be given to 
the Bank:tupt Member and to any tmstee, receiver or other legal represenk'1tive or holder or transferee of 
the Ba:nkmpt MembexJs interest in the Company (hereinafter called an "Involuntaty Transferee") of 
which the Mru1.ager has been given notice, at the address of such h1vohmtruy Transferee contained in 
atly such notice of Bankruptcy. 

15 .3. Value of the h1terest 
The value of the h1terest ovvned by the Batllcntpt Member shall not exceed the value paid by the Bat1krupt 
Member for the Units plus any m1paid Prefened Retums. 

16. Dispute Resolution 

16 .1. Mediation of Disputes 
The Members agree to mediate any dispute or claim mising between them out of this Agreement, or ru1y 
resulting transaction, before resorting to m·bitration. If any pru.ty commences m1 action or arbitration 
based on a dispute or claim to which this pat-agraph applies, ·witllout first attempting to resolve the 
matter through mediation, then that patty shall not be entitled to recover attomeys fees. even if tl1ey 
would otl1e1vvise be available to tl1at patty in such action. Mediation shall be held before the Judicial 
Arbitration and Mediation Sexvice muess tl1e patties mutually agree to use tl1e Amelican Arbin·ation 
Association or Real Estate Neutrals or other agreed-upon mediator instead. 

16.2. Arbiu·ation of Disputes 
In the event any dispute or claim among atlY of tlle Members crumot be resolved by mediation, then 
such dispute or claim shall be the subject of binding ru·bination before the Judicial .AJ:bitration and 
Mediation Service, mlless the patties to the dispute mutually agree to use the arbin·ation sexvices of the 
Amexicatl Arbitration Association or another agreed-upon mediator instead. The prevailing patty in such 
arbitration shall be entitled in addition to any other relief tltat may be granted to reasonable attomeys' 
fees and COI1Stlltants' fees, and to recover all fees attd costs associated with tlte arbitxation. The arbitrator 
shall allow muy such discovexy as he or she reasonably believes is necessmy i11 order for the patties to 
be properly prepared to arbiu·ate their dispute. 

The mtdersigned acknowledge that, by initialing here, they are giving up their right to txial by jtuy 
ru1d tl1eir right to conduct pretlial discovery. 

16.3 Choice of Venue 

The Choice of Venue for atly Dispute Process shall be San Antonio, TX. 

17. Dissolution ru1d Tennination of the Company 

17 .1. Dissolution 

17 .1.1 The Company shall be dissolved ru1d its affaiJs shall be wound up upon tl1e em·liest of 
• The sale or other disposition of all or substantially all of the assets of the 
Company; provided, however, that if tl1e Company receives a pmchase money note 
upon such sale, the Members may elect to continue the Compru1y mttil such note is 
satisfied, sold or otherwise disposed of. 
• N otv.~tl1Statlding anything to tlte contraty contained herein no Member may 
voluntarily \'\Tjthdx-aw fi:om the Company v,TjtllOut the consent of tlte Mru1ager. 

17 .2. Cessation of . .<\.ny Member as Member 
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The >vithdrawal, death, insanity, incompetency, bank:mptcy, dissolution or liquidation of any Member as 
such ·will not dissolve the Company. 

17.3. Procedure for Winding-Up 
Upon tlte Dissolution and Tennination of the Company caused by other than the tennination of the 
Company under Section 708(b)(l)(B) of the Code, the Manager shall proceed to wind up the affairs of 
the Company. During such winding up process, the Profits, Losses and Distributions of tlte Distributable 
Cash shall continue to be shared by tl1e Members in accordance ,.,~tll this Agreement. The assets shall be 
liquidated as promptly as is consistent witl1 obtaining a fair value therefore, and tl1e proceeds tllerefrom, 
to the extent available, shall be applied and dist1ibuted by the Company on or before tlte end of tl1e 
taxable year of such Liquidation or. if later, within ninety (90) days after such Liquidation in tlle 
following order: (a) first, to creditors, includiJJg any Members who are creditors, in tl1e order of p1i01ity 
as provided by law; (b) tl1en, to establish such rese1ves as may be necessaty: and (c) finally, to tl1e 
Members in accordance with their positive Capital Account balat1ces. 

18. Miscellaneous Provisions 

18 .1. Notices 
All notices atld detnands which eitl1er pmty is required or desires to give to tlle otlter shall be given in 
wtiting, by facsimile, certified mail, retum receipt requested \vith approptiate postage prepai~ or by 
personal delivery to the address or facsimile transtnission to the address set fortl1 below for the 
respective patty, provided that if atl)' patty gives notice of a chat'lge of natne or address or facsimile 
number, notices to tl1at party shall tllereafter be given as dematlded in tl1at notice . All notices at1d 
demands so given shall be effective upon receipt by the party to whom notice or a demat1d is being 
given except that atly notice given by certified mail shall be deemed delivered tlnee (3) days after 
mailing provided proof of delivery Catl be shovm to: 

REIA INVESTMENTS, LLC 
PO BOX 591279, San Antonio, TX 78259 

18.2. Amendments 
This Agreement may only be atnended in w1iting by the Mattager of the Compatly. 

18 .3. Binding Effect 
Except as may be othenvise prohibited by this Agreement, eve1y covenant, tenn atld provision of tllis 
Agreement shall be binding upon and inme to t11e benefit of tl1e Members and t11eir respective heirs, 
legatees, legal representatives, successors, tratlSferee, and assigns. 

18 .4. Construction 
Evety covenatlt. tenn atld provision of this Agreement shall be construed simply according to its fair 
meatling atld not stlictly for or against MY Member. 

18.5. Time 
Time is of tl1e essence with respect to Uris Agreemetlt . 

18.6. Headings 
Section and other headings contained in tllis Agreement are for reference pmposes only attd are not 
intended to desc1ibe, intetpret, define, or limit tl1e scope, extent, or intent of this Agreement or atly 
pwvisi.on hereof. 

18.7. Severability 

Operating Agreement 
REIA INVESTMENTS, LLC 

20 



Evety provision of this Agreement is intended to be severable. If any tenn or provision hereof is illegal or 
invalid for a:ny reason whatsoever, such legality or invalidity shall not affect the validity or legality of the 
remainder of tlris Agreement. 

18.8. Incorporation by Reference 
Eve1y exlribit, schedule, and other appendix, attached to tlris Agreement and refened to herein is hereby 
incorporated in tlris Agreement by reference. 

18.9. Additional Docwnents. 
The Manager agree-S to perfonn all fmther acts and execute, acknowledge, and deliver any doctmlents t11at 
may be reasonably necessary, approprjate. or desirable to cany out the provisions of tlris Agreement. 

18.10. Nevada Law 
The laws of the State of Nevada shall govem tlw validity of this Agreement, the construction of its tenus, 
and the interpretation of tJle rights and duties of tlw Members. 

18 .11. Cotmterpart Execution 
Tlris Agreement may be executed in any munber of comltetpmts with the same effect as if all of the 
Members and tl1e Manager had signed the same docmnent. All the counterparts shall be construed 
together and shall constitute one agreemexlt. 

18.12. Merger 
It is agreed tl1at all prior tulderstandings and agreemexlts between the parties, written and oral, respecting 
tllis transaction are merged in this Agreement, which alone, fully and completely expressed t11eir 
agreement, and tl1at tl1ere are no agreements except as specifically set foxth in tlris Agreement. 

IN WlTNESS \\THEREOF, the parties hereto have executed tlris Agreeme11t of REIA INVESTMENTS, 
LLC, as of the date and year fir&t above \;<.'litten . 

Members 
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.. . . ·-··· . 
Thomas Hemrigan 
REIA Investments, LLC 
Manager of REIA Investments Management, LLC 

EXH1BIT A- 0\vnerslrip Interest 

REIA INVESTMENTS, LLC 

Initial Capital Common or Preferred 
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Thomas Hennigan 

TOTAL 

TOTAL 

Operating Agreement 
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Contribution (if 
any) 

$30,000 

Preferred 
Interest 

c 

Interest Rate 

0% 
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SUBSCRIPTION AGREEMENT 

REIA Investments, LLC 
a Nevada Limited Liability Company 

The undersigned hereby applies to become a Member in REIA Investments, LLC, a Nevada 
limited liability company (the "Company"), and subscribes to purchase the number of Preferred Units 
("Units" ) herein indicated in accordance with the terms and conditions of the Limited Liability Company 
Agreement, as amended, attached as and Exhibit to the Offering Circular dated as 
supplemented from time to time (the "Offering Circular"). 

1. REPRESENTATIONS AND WARRANTIES. The undersigned represents and warrants as follows: 

(a) I have received, read and fully understood the Offering Circular dated and in 
making this investment I am relying only on the information provided in the Offering Circular. I have 
not relied on any statements or representations inconsistent with those contained in the Offering 
Circular. 

(b) I understand that the Units are being offered and sold pursuant to an Offering Statement 
filed on a Form I -A with the Securities Exchange Commission under the Securities Act of 
1933 , as amended. I acknowledge and understand that the Offering Statement depends in 
part upon the accuracy of the representations and warranties contained herein, which I 
hereby make with the intent that they may be relied upon by the Manager. 

(c) My principal residence is in a state where the Company has duly registered the Units by 
Coordination. Except as hereafter provided , if I am acting as the trustee of a trust or on behalf 
of any other business entity, both the principal office and the principal place of business of 
such trust or other entity are located in such a state. If I am acting as the trustee or 
custodian of a Keogh plan, Individual Retirement Account or other retirement plan and I 
am not a resident such a state, then all of the following requirements are satisfied: (i) all 
participants or beneficiaries of such retirement plan have their principal residence in such 
a state; (ii) all investment decisions regarding such plan are made by such resident 
participants and/or beneficiaries; and (iii) I perform only ministerial functions with 
respect to the investment of plan assets , with no independent authority or discretion to make 
investment decisions. 

(d) I understand that an investment in the Units involves certain risks. I am 18 years of age or older. 
(e) By virtue of my own investment acumen and experience or financial advice from my 

independent advisors (other than a person receiving commissions by reason of my purchase of 
Units), I am capable of evaluating the risks and merits of an investment in the Units. 

(f) Either (i) I have a net wo11h (exclusive of home, furnishings and automobiles) of $70,000 plus an 
annual gross income of$70,000; or (ii) I have a net worth (exclusive of home, furnishings and 
automobiles) of $250,000 ; or (iii) I am purchasing as a trustee or other fiduciary for a 
person meeting the requirements of clause (i) or (ii) above. If I am a resident of one of the 
following states, I understand I must meet those suitability standards*: 

Alabama-Alabama investors must represent that, in addition to meeting the suitability standards listed above, 
they have a liquid net worth of at least ten times their investment in us and other similar programs. 

Cal(fornia-A California investor must have a net worth of at least $350,000 or, in the alternative, an annual 
gross income of at least $85,000 and a net worth of$250,000 and the total investment in this offering may not 
exceed I 0% of the investor's net worth. 

Iowa-An Iowa investor must have a net worth of $100,000 and an annual income of $70,000 or in the 
alternative, a net worth of$350,000 and the total investment in our offering may not exceed I 0% of the investor's 
liquid net worth. 



Kansas-It is recommended by the Office of the Kansas Securities Commissioner that Kansas investors not 
invest, in the aggregate, more than I 0% of their liquid net wo1th in our and similar direct participation 
investments. 

Kentucky- A Kentucky investor's investment in our offering may not exceed I 0% of his or her net worth. 

Massachusetts-It is recommended by the Massachusetts Securities Division that Massachusetts investors not 
invest, in the aggregate, more than I 0% of their liquid net worth in this and similar direct participation 
investments. 

Michigan-Michigan investors may not invest more than I 0% of their net wo1th in our offering. 

Oregon-An Oregon investor's aggregate investment in this offering may not exceed I 0% of the investor's 
liquid net wo1th. 

Pennsylvania- A Pennsylvania investor must have a net worth of at least ten times his or her investment in our 
offering. 

Tennessee-A Tennessee investor must have a liquid net wo1th of at least ten times his or her investment in our 
offering. 

For purposes of determinir.g the suitability of an investor, net worth (total assets minus total liabilities) in all 
cases should be calculated excluding the value of an investor's home, home furnishings and automobiles. 
"Liquid net worth'' is defined as that portion of net wo1th which consists of cash, cash equivalents and readily 
marketable securities. 

In the case of sales to fiduciary accounts (such as individual retirement accounts, or TRAs, Keogh Plans or 
pension or profit-sharing plans, these suitability standards must be met by the fiduciary account, by the person 
who directly or indirectly supplied the funds for the purchase of the shares if such person is the fiduciary or by 
the beneficiary of the account. 

*The Company may not be registered to sell securities in certain states listed and a potential subscriber may not 
invest unless the Company has duly registered the Units by coordination. 

(g) I am purchasing the Units solely for my own account, and not with a view to or for a sale in 
connection with any distribution of the Units. 

2. POWER OF ATTORNEY. The undersigned hereby irrevocably constitutes and appoints 
the Manager as his, her or its true and lawful attorney-in-fact, with full power of substitution and 
with full power and authority for him, her or it and in his, her or its name, place and stead, to execute, 
acknowledge, publish and file: The Operating Agreement, the Articles of Organization of the 
Company and any amendments thereto or cancellations thereof required under the laws of the State 
of Nevada; 

(a) Any other certificates, instruments and documents as may be required by, or may be 
appropriate under, the laws of any state or other jurisdiction in which the Company is doing or 
intends to do business; and 

(b) Any documents which may be required to effect the continuat ion of the Company, the 
admission of an additional or substituted Member, or the dissolution and termination of the 
Company. 

The power of attorney granted above is a special power of attorney coupled with an interest, is 
irrevocable, and shall survive the death of a Member or the delivery of an assignment of Units by a 
Member; provided, that where the assignee thereof has been approved by the Manager for 
admission to the Company as a substituted Member, such power of attorney shall survive the 
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delivery of such ass ignment for the sole purpose of enabling the Manager to execute, 
acknowledge , file and record any instrument necessary to effect such substitution. 

3 . ACCEPTANCE . This Subscription Agreement will be accepted or rejected by the 
Manager within thirty (30) days of its receipt by the Company. Upon acceptance, this subscription 
will become irrevocable, and will obligate the undersigned to purchase the number of Units 
indicated below, for the purchase price of $1,000 per Unit. The Manager will return a countersigned 
copy of this Subscription Agreement to accepted subscribers, which copy (together with my canceled 
check) will be evidence of my purchase of Units. 

4. PAYMENT OF SUBSCRIPTION PRICE. The full purchase price for Units is $ 1,000 per Un it , 
payable in cash concurrently with delivery of this Subscription Agreement. I understand that my 
subscription funds will be held by the Manager in a non- interest bearing segregated subscription 
account at a financial institution selected by the Manager, until my funds are needed by the Company to 
fund a mortgage loan, and only then will I actually be admitted to the Company. In the interim, my 
subscription funds will not earn interest in the subscription account. 

5. INVESTOR INFORMATION. (Please print or type) Name and Address of Investor or Beneficial Owner: 

Does your net worth exceed $70,000? Yes No 

Does your income exceed $70,000? Yes No 

If no, does your net wo1th exceed $250,000? Yes No 

Are you a member of a Real Estate Investment Association? Yes No 

If yes, which one?---------- --- ---- - ------ --

Please complete the following, as applicable. (Investments by more than one of the fo llowing 
entities, even if related to each other or contro ll ed by the same person, require completion of separate 
Subscription Agreement.) 

If you are a resident of a state listed in 1 (f) above, please provide the following information: 

State ofResidence: ---- ---------- --------
Net Worth: __________________ _ 

Net Income: --------------------------

Identifying Information 

Individual Name: _ __________________ _ 

Address: ----------- ------- ------ -
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Social Security Number: ________ _______ _ 

Individual Retirement Account ("IRA"): 

Trustee Name: ----- --------------

Address: ------------------------- -----

Account Number: -----------------------

Pension or Profit Sharing Trust ("ERISA Plan"): 

Trustee Name: -------------------------

Address: _______ ____ _ _________ _ 

Account Number: -------------------------- ------

Corporation, Trust or Other: 

Trustee Name: ---------------------- --------

Address: _____________________ _ 

Account Number: ------------------------------

Number ofUnits to be Purchased (minimum of 10,000): _ _______ _ 

Total Purchase Price ($1 per Unit; $10,000 minimum):$ ___ _______ _ 

Make check payable to "REIA Investments, LLC" and return with this Subscription 
Agreement to 

18756 Stone Oak Parkway, Suite 200 
San Antonio, TX 78258 

(21 0) 979-070 
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IN WITNESS WHEREOF, the undersigned hereby agrees to become a Member in REIA Investments, LLC 
upon the terms and condition!J set forth in the Operating Agreement. 

Dated: _____ , 20 __ _ 

Signature of Beneficial Owner or Individual Signature of Trustee or Officer 

[IF IRA OR ERISA PLAN, THEN BOTH TRUSTEE AND BENEFICIAL OWNER(S) MUST SIGN.) 

ACCEPTANCE 

The foregoing Subscription Agreement is hereby accepted by REIA Investments , LLC 

, 2013 REIA Investments, LLC 
------ -

a Nevada Limited Liability Company 

By: --------- -------------
Its Manager 

5 


