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Independent Accountants’ Agreed-Upon Procedures Report 
on Schedule of Assessment and Payments (Form SIPC-7) 

To the Member 
Applied Capital, LLC 

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed 
the procedures enumerated below with respect to the accompanying Schedule of Assessment and 
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection 
Corporation (SIPC) for the year ended December 31, 2015, which were agreed to by Applied Capital, 
LLC, the Securities and Exchange Commission, the Financial Industry Regulatory Authority, Inc. and 
SIPC, solely to assist you and the other specified parties in evaluating Applied Capital, LLC’s 
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).  
Applied Capital, LLC’s management is responsible for Applied Capital, LLC’s compliance with those 
requirements.  This agreed-upon procedures engagement was conducted in accordance with 
attestation standards established by the American Institute of Certified Public Accountants.  The 
sufficiency of these procedures is solely the responsibility of those parties specified in this report.  
Consequently, we make no representation regarding the sufficiency of the procedures described below 
either for the purpose for which this report has been requested or for any other purpose.  The 
procedures we performed and our findings are as follows:  

1. Compared the listed assessment payments in Form SIPC-7 with respective cash 
disbursement records entries in Applied Capital, LLC’s general ledger and bank statements, 
noting no differences; 

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 
31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended 
December 31, 2015, noting no differences; 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers in Applied Capital, LLC’s general ledger and year-end accrual worksheet, noting no 
differences; and  

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the 
related schedules and working papers in Applied Capital, LLC’s general ledger and year-end 
accrual worksheet supporting the adjustments, noting no differences. 

We were not engaged to, and did not conduct an examination, the objective of which would be the 
expression of an opinion on compliance.  Accordingly, we do not express such an opinion.  Had we 
performed additional procedures, other matters might have come to our attention that would have been 
reported to you.
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This report is intended solely for the information and use of the specified parties listed above and is not 
intended to be and should not be used by anyone other than these specified parties. 

Indianapolis, Indiana 
February 9, 2016 



SIPC-7 
(33-REV 7110) 

(>t:vUKIIII::S INVESTOR PROTECTION CORPORATION 
P.O. Box 92185 Washington . 0 C. 20090 -2185 

202-371-8300 
General Assessment Reconciliation 

For the fiscal year ended 12/31/2015 
(Reac carelully the rnstructions in your Working Copy before completing th is Form) 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 

SIPC-7 
i33·REV 7110) 

1. Narne of Member . address. Des•gnated Examining Authority . 
purpos es of the audit requirement of SEC Rule 17a-5: 

1934 Act registration no . and month in which liscal ye:~r ends tor 

2. A. 

I 
17·1r-·*-2303-·----"M!XEo AADC 220 
069199 FINRA DEC 
APPLIED CAPITAl LLC 
\ lO 'E MARl<.F.1' S"t S1'E 1}3() 

INDIANAPOliS IN 46204-3265 

L 

General Assessment (item 2e from page 2) 

_j 

Note: If any of the intormailon shown on the 
mail111g label requtres correction. please e-mail 
any corrections to form@sipc.org and so 
indicate on the form filed. 

Name and telephone number of person lo 
contact respecting this form. 

/(!CKttLVA-efZ-- 170--'2 £.J 3 --730cJ 

$ 'i,s3o 
B. Less payment made with SIPC-6 tiled (exclude interest) '-fh"S 

r/zg Its: 
Dale Paid 

C. Less prior overpayment applied 

D. Assessment balance due or (overpayment) 

E. Interest computed on late payment (see instruction E) lor __ ___ ___ __ _ days at 20% per annum 

r . Tola\ assessment balance and interest due (or overpayment carried forward) 

G. PAID WITH THIS FORM: 
Check enclosed, payable to SIPC 
Tola\ (must be same as F above) 

H. Overpayment carried forward 

L-f; G(v 7 
$----~----------------
$(_""""'--------

0 
L{0(:;7 

0 

$ t...(Q(c7 

3. Subsidiaries (S) and predecessors (P) included in this lorm (grve name and 1934 Act reqis tra tion number )· 

The SIPC member submitting this lorm and the 
person by whom it is executed represent thereby 
that all :nformalion con tained herein is true , correct 
and complete. 

...-:"..-j-'y 

Dated the S day ot [.e.- b . . 20 i fa 
{AtilhOIIZed Slgna!ure) 

/~r-r rz c ;pet / 

This form and th e assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form 
for a period of no! l!!SS than 6 years, the latest 2 years in an easily accessible place. 

ffi Dates: 
31: Postmarked 
LU 

;; Calculations ___ _ 
LU 
cc: 
c., Exceptions: 
a.. 
en Disposition ol exceptions: 

Received Reviewed 

Oocurnentatton __ _ Forward Ccpy 
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Jan 1, 2015
Dec 31, 2015

1,886,524

0

74,405Out of pocket reimbursed expenses

0
74,405
1,812,119

4,530


