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INVESTMENT COMPANY BLANKET BOND
St. Paul Fire and Marine Insurance Company

St. Paul, Minnesota 55102-1396
(A Stock Insurance Company, herein called Underwriter)

DECLARATIONS BOND NO. 

Item 1. Name of Insured (herein called Insured): 

Principal Address:

Item 2. Bond Period from 12:01 a.m. on  to 12:01 a.m. on  the 
effective date of the termination or cancellation of the bond, standard time at the 
Principal Address as to each of said dates. 

Item 3. Limit of Liability
Subject to Sections 9, 10, and 12 hereof:

Limit of Liability
Deductible 

Amount

Insuring Agreement A - FIDELITY $ $

Insuring Agreement B - AUDIT EXPENSE $ $

Insuring Agreement C - PREMISES $ $

Insuring Agreement D - TRANSIT $ $

Insuring Agreement E - FORGERY OR ALTERATION $ $

Insuring Agreement F - SECURITIES $ $

Insuring Agreement G - COUNTERFEIT CURRENCY $ $

Insuring Agreement H - STOP PAYMENT $ $

Insuring Agreement I - UNCOLLECTIBLE ITEMS OF DEPOSIT $ $

OPTIONAL COVERAGES ADDED BY RIDER:

If "Not Covered" is inserted above opposite any specified Insuring Agreement or 
Coverage, such Insuring Agreement or Coverage and any other reference thereto in this 
bond shall be deemed to be deleted therefrom. 

Item 4. Offices or Premises Covered - Offices acquired or established subsequent to the 
effective date of this bond are covered according to the terms of General 
Agreement A.  All the Insured's offices or premises in existence at the time this 
bond becomes effective are covered under this bond except the offices or 
premises located as follows: 



ICB010, ICB011, ICB012, ICB013, ICB014, ICB016, ICB025, ICB026, ICB076, MEL4734 
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Item 5. The liability of the Underwriter is subject to the terms of the following 
endorsements or riders attached hereto: Endorsements or Riders No. 1 through 

Item 6. The Insured by the acceptance of this bond gives notice to the Underwriter 
terminating or canceling prior bonds or policy(ies) No.(s) 
such termination or cancellation to be effective as of the time this bond becomes 
effective.

IN WITNESS WHEREOF, the Company has caused this bond to be signed by its President and Secretary and countersigned by a duly 
authorized representative of the Company.

Countersigned:

Authorized Representative Countersigned At

Countersignature Date

ST. PAUL FIRE AND MARINE INSURANCE COMPANY

LKMJ ABCDEFGHIJSecretary

 



   INSURED    

  1
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LocalShares, Inc.                                                               

Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

ICB010 Ed. 7-04
2004 The Travelers Indemnity Company. All rights reserved. Page of 

ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

   The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the 
same inception date.

ATTACHED TO AND FORMING PART OF 
BOND OR POLICY NO.

DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER
12:01 A.M. STANDARD TIME AS
SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

Named Insured Endorsement

It is agreed that:

1. From and after the time this rider becomes effective the Insured under the attached bond are:

2. The first named Insured shall act for itself and for each and all of the Insured for all the purposes of the 
attached bond.

3. Knowledge possessed or discovery made by any Insured or by any partner or officer thereof shall for all the 
purposes of the attached bond constitute knowledge or discovery by all the Insured.

4. If, prior to the termination of the attached bond in its entirety, the attached bond is terminated as to any 
Insured, there shall be no liability for any loss sustained by such Insured unless discovered before the time 
such termination as to such Insured becomes effective.

5. The liability of the Underwriter for loss or losses sustained by any or all of the Insured shall not exceed the 
amount for which the Underwriter would be liable had all such loss or losses been sustained by any one of the 
Insured. Payment by the Underwriter to the first named Insured of loss sustained by any Insured shall fully 
release the Underwriter on account of such loss.

6. If the first named Insured ceases for any reason to be covered under the attached bond, then the Insured next 
named shall thereafter be considered as the first named Insured for all the purposes of the attached bond.



2  
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All Systems Utilized by the Insured.                                       

ICB011 Rev. 2-10
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ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the same inception date.
ATTACHED TO AND FORMING  PART OF 

BOND OR POLICY NO.
DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER

12:01 A.M. LOCAL TIME AS

SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

COMPUTER SYSTEMS
It is agreed that:

1. The attached bond is amended by adding an additional Insuring Agreement as follows:

INSURING AGREEMENT COMPUTER SYSTEMS

Loss resulting directly from a fraudulent

(1) entry of data into, or

(2) change of data elements or program within,

a Computer System listed in the SCHEDULE below, provided the fraudulent entry or change causes

(a) Property to be transferred, paid or delivered,

(b) an account of the Insured, or of its customer, to be added, deleted, debited or credited, or 

(c) an unauthorized account or a fictitious account to be debited or credited, 

and provided further, the fraudulent entry or change is made or caused by an individual acting with the 
manifest intent to

(i) cause the Insured to sustain a loss, and

(ii) obtain financial benefit for that individual or for other persons intended by that individual to receive 
financial benefit.

SCHEDULE

2. As used in this Rider, Computer System means

(a) computers with related peripheral components, including storage components, wherever located,

(b) systems and applications software,

(c) terminal devices, and

(d) related communication networks

by which data are electronically collected, transmitted, processed, stored and retrieved.

3. In addition to the exclusions in the attached bond, the following exclusions are applicable to the Computer 
Systems Insuring Agreement:

(a) loss resulting directly or indirectly from the theft of confidential information, material or data; and

(b) loss resulting directly or indirectly from entries or changes made by an individual authorized to have 
access to a Computer System who acts in good faith on instructions, unless such instructions are given 



J  $500,000.    $5,000.   

   INSURED
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to that individual by a software contractor (or by a partner, officer or employee thereof) authorized by 
the Insured to design, develop, prepare, supply, service, write or implement programs for the Insured's 
Computer System; and

(c) loss discovered by the Insured before this Rider is executed or after coverage under this Rider 
terminates.

4. Solely with respect to the Computer Systems Insuring Agreement, the following replaces SECTION 9, NON-
REDUCTION AND NON-ACCUMULATION OF LIABILITY AND TOTAL LIABILITY, (a) - (e), of the
CONDITIONS AND LIMITATIONS:

(a) all fraudulent activity of any one person, or in which any one person is implicated, whether or not that 
person is specifically identified, shall be deemed to be one loss, or

(b) a series of losses involving unidentified persons but arising from the same method of operation shall be 
deemed to be one loss, and

5. The following is added to the OPTIONAL COVERAGE ADDED BY RIDER section of Item 3. of the 
DECLARATIONS:

Limit of Liability Deductible Amount

Insuring Agreement Computer Systems

6. The following is added to the CONDITIONS AND LIMITATIONS:

If any loss is covered under the Computer Systems Insuring Agreement and any other Insuring Agreement or 
Coverage, the maximum amount payable for such loss shall not exceed the largest amount available under any 
one such Insuring Agreement or Coverage.

7. The following is added to SECTION 13. TERMINATION of the CONDITIONS AND LIMITATIONS:

Coverage under this Rider may also be terminated or canceled without canceling the bond as an entirety

(a) 60 days after receipt by the Insured of written notice from the Underwriter of its desire to terminate or 
cancel coverage under this Rider, or

(b) immediately upon receipt by the Underwriter of a written request from the Insured to terminate or 
cancel coverage under this Rider.

The Underwriter shall refund to the Insured the unearned premium for the coverage under this Rider.  The 
refund shall be computed at short rates if this Rider be terminated or canceled or reduced by notice from, or at 
the instance of, the Insured.

Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

 



   INSURED    
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One Hundred Thousand                                   100,000.     

Five Thousand                                          5,000.   

Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

ICB012 Ed. 7-04
2004 The Travelers Indemnity Company. All rights reserved. 

ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

   The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the 
same inception date.

ATTACHED TO AND FORMING PART OF 
BOND OR POLICY NO.

DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER
12:01 A.M. STANDARD TIME AS
SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

UNAUTHORIZED SIGNATURES

It is agreed that:

1. The attached bond is amended by inserting an additional Insuring Agreement as follows:

INSURING AGREEMENT UNAUTHORIZED SIGNATURE

(A) Loss resulting directly from the Insured having accepted, paid or cashed any check or withdrawal order, 
draft, made or drawn on a customer's account which bears the signature or endorsement of one other than 
a person whose name and signature is on the application on file with the Insured as a signatory on such 
account.

(B) It shall be a condition precedent to the Insured's right of recovery under this Rider that the Insured shall 
have on file signatures of all persons who are authorized signatories on such account.

2. The total liability of the Underwriter under Insuring Agreement  is limited to the sum of 

 Dollars  ($ ), it 
being understood, however, that such liability shall be part of and not in addition to the Limit of Liability 
stated in Item 3 of the Declarations of the attached bond or amendment thereof.

3. With respect to coverage afforded under this Rider, the Deductible Amount shall be 

 Dollars ($ ).
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ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

   The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the 
same inception date.

ATTACHED TO AND FORMING PART OF 
BOND OR POLICY NO.

DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER
12:01 A.M. STANDARD TIME AS
SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

TELEFACSIMILE TRANSACTIONS

It is agreed that:

1. The attached Bond is amended by adding an additional Insuring Agreement as follows:

INSURING AGREEMENT TELEFACSIMILE TRANSACTIONS

Loss caused by a Telefacsimile Transaction, where the request for such Telefacsimile Transaction is 
unauthorized or fraudulent and is made with the manifest intent to deceive; provided, that the entity which 
receives such request generally maintains and follows during the Bond Period all Designated Fax Procedures 
with respect to Telefacsimile Transactions.  The isolated failure of such entity to maintain and follow a 
particular Designated Fax Procedure in a particular instance will not preclude coverage under this Insuring 
Agreement, subject to the exclusions herein and in the Bond.

2. Definitions. The following terms used in this Insuring Agreement shall have the following meanings:

a. "Telefacsimile System" means a system of transmitting and reproducing fixed graphic material (as, for 
example, printing) by means of signals transmitted over telephone lines.

b. "Telefacsimile Transaction" means any Fax Redemption, Fax Election, Fax Exchange, or Fax Purchase.

c. "Fax Redemption" means any redemption of shares issued by an Investment Company which is requested 
through a Telefacsimile System.

d. "Fax Election" means any election concerning dividend options available to Fund shareholders which is 
requested through a Telefacsimile System.

e. "Fax Exchange" means any exchange of shares in a registered account of one Fund into shares in an 
identically registered account of another Fund in the same complex pursuant to exchange privileges of the 
two Funds, which exchange is requested through a Telefacsimile System.

f. "Fax Purchase" means any purchase of shares issued by an Investment Company which is requested 
through a Telefacsimile System.

g. "Designated Fax Procedures" means the following procedures:

(1) Retention:  All Telefacsimile Transaction requests shall be retained for at least six (6) months.  
Requests shall be capable of being retrieved and produced in legible form within a reasonable time 
after retrieval is requested.

(2) Identity Test:  The identity of the sender in any request for a Telefacsimile Transaction shall be tested 
before executing that Telefacsimile Transaction, either by requiring the sender to include on the face of 
the request a unique identification number or to include key specific account information.  Requests of 
Dealers must be on company letterhead and be signed by an authorized representative.  Transactions 
by occasional users are to be verified by telephone confirmation.



   INSURED    

L 
Five Hundred Thousand                                  500,000.     

Five Thousand                                          5,000.   

Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

ICB013 Ed. 7-04 Page 2 of 2
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(3) Contents: A Telefacsimile Transaction shall not be executed unless the request for such Telefacsimile 
Transaction is dated and purports to have been signed by (a) any shareholder or subscriber to shares 
issued by a Fund, or (b) any financial or banking institution or stockbroker.

(4) Written Confirmation:  A written confirmation of each Telefacsimile Transaction shall be sent to the 
shareholder(s) to whose account such Telefacsimile Transaction relates, at the record address, by the 
end of the Insured's next regular processing cycle, but no later than five (5) business days following 
such Telefacsimile Transaction.

i. "Designated" means or refers to a written designation signed by a shareholder of record of a Fund, either 
in such shareholder's initial application for the purchase of Fund shares, with or without a Signature 
Guarantee, or in another document with a Signature Guarantee.

j. "Signature Guarantee" means a written guarantee of a signature, which guarantee is made by an Eligible 
Guarantor Institution as defined in Rule 17Ad-15(a)(2) under the Securities Exchange Act of 1934.

3. Exclusions.  It is further understood and agreed that this Insuring Agreement shall not cover:

a. Any loss covered under Insuring Agreement A, "Fidelity," of this Bond; and

b. Any loss resulting from:

(1) Any Fax Redemption, where the proceeds of such redemption were requested to be paid or made 
payable to other than (a) the shareholder of record, or (b) a person Designated in the initial application 
or in writing at least one (1) day prior to such redemption to receive redemption proceeds, or (c) a 
bank account Designated in the initial application or in writing at least one (1) day prior to such 
redemption to receive redemption proceeds; or

(2) Any Fax Redemption of Fund shares which had been improperly credited to a shareholder's account, 
where such shareholder (a) did not cause, directly or indirectly, such shares to be credited to such 
account, and (b) directly or indirectly received any proceeds or other benefit from such redemption; or

(3) Any Fax Redemption from any account, where the proceeds of such redemption were requested to be 
sent to any address other than the record address or another address for such account which was 
designated (a) over the telephone or by telefacsimile at least fifteen (15) days prior to such redemption, 
or (b) in the initial application or in writing at least one (1) day prior to such redemption; or

(4) The intentional failure to adhere to one or more Designated Fax Procedures; or

(5) The failure to pay for shares attempted to be purchased.

4. The Single Loss Limit of Liability under Insuring Agreement  is limited to the sum of 

 Dollars ($ ) it 
being understood, however, that such liability shall be part of and not in addition to the Limit of Liability 
stated in Item 3 of the Declarations of the attached Bond or amendments thereof.

5. With respect to coverage afforded under this Rider the applicable Single loss Deductible Amount is 

 Dollars ($ ).

 



5  

ZBN-15P40012-16-N2       07/27/16  07/02/16  

NASHVILLE AREA ETF                     

K 

ICB014 Ed. 7-04 Page 1 of 2
2004 The Travelers Indemnity Company. All rights reserved.

ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

   The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the 
same inception date.

ATTACHED TO AND FORMING PART OF 
BOND OR POLICY NO.

DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER
12:01 A.M. STANDARD TIME AS
SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

VOICE INITIATED TRANSACTIONS

It is agreed that:

1. The attached bond is amended by inserting an additional Insuring Agreement as follows:

INSURING AGREEMENT - VOICE-INITIATED TRANSACTIONS

Loss caused by a Voice-initiated Transaction, where the request for such Voice-initiated Transaction is 
unauthorized or fraudulent and is made with the manifest intent to deceive; provided, that the entity which 
receives such request generally maintains and follows during the Bond Period all Designated Procedures with 
respect to Voice-initiated Redemptions and the Designated Procedures described in paragraph 2f (1) and (3) of 
this Rider with respect to all other Voice-initiated Transactions.  The isolated failure of such entity to maintain 
and follow a particular Designated Procedure in a particular instance will not preclude coverage under this 
Insuring Agreement, subject to the specific exclusions herein and in the Bond.

2. Definitions. The following terms used in this Insuring Agreement shall have the following meanings:

a. "Voice-initiated Transaction" means any Voice-initiated Redemption, Voice-initiated Election, 
Voice-initiated Exchange, or Voice-initiated Purchase.

b. "Voice-initiated Redemption" means any redemption of shares issued by an Investment Company which is 
requested by voice over the telephone.

c. "Voice-initiated Election" means any election concerning dividend options available to Fund shareholders 
which is requested by voice over the telephone.

d. "Voice-initiated Exchange" means any exchange of shares in a registered account of one Fund into shares 
in an identically registered account of another Fund in the same complex pursuant to exchange privileges 
of the two Funds, which exchange is requested by voice over the telephone.

e. "Voice-initiated Purchase" means any purchase of shares issued by an Investment Company which is 
requested by voice over the telephone.

f. "Designated Procedures" means the following procedures:

(1) Recordings: All Voice-initiated Transaction requests shall be recorded, and the recordings shall be 
retained for at least six (6) months.  Information contained on the recordings shall be capable of being 
retrieved and produced within a reasonable time after retrieval of specific information is requested, at a 
success rate of no less than 85%.

(2) Identity Test: The identity of the caller in any request for a Voice-initiated Redemption shall be tested 
before executing that Voice-initiated Redemption, either by requesting the caller to state a unique 
identification number or to furnish key specific account information.

(3) Written Confirmation: A written confirmation of each Voice-initiated Transaction and of each change of 
the record address of a Fund shareholder requested by voice over the telephone shall be mailed to the 
shareholder(s) to whose account such Voice-initiated Transaction or change of address relates, at the 
original record address (and, in the case of such change of address, at the changed record address) by 
the end of the Insured's next regular processing cycle, but no later than five (5) business days following 
such Voice-initiated Transaction or change of address.



   INSURED    

K 
Five Hundred Thousand                                      500,000.     

Five Thousand                                              5,000.   

Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

ICB014 Ed. 7-04 Page 2 of 2
 2004 The Travelers Indemnity Company. All rights reserved.

g. "Investment Company" or "Fund" means an investment company registered under the Investment 
Company Act of 1940.

h. "Officially Designated" means or refers to a written designation signed by a shareholder of record of a 
Fund, either in such shareholder's initial application for the purchase of Fund shares, with or without a 
Signature Guarantee, or in another document with a Signature Guarantee.

i. "Signature Guarantee" means a written guarantee of a signature, which guarantee is made by a financial or 
banking institution whose deposits are insured by the Federal Deposit Insurance Corporation or by a 
broker which is a member of any national securities exchange registered under the Securities Exchange Act 
of 1934.

3. Exclusions. It is further understood and agreed that this Insuring Agreement shall not cover:

a. Any loss covered under Insuring Agreement A, "Fidelity, " of this Bond; and

b. Any loss resulting from:

(1) Any Voice-initiated Redemption, where the proceeds of such redemption were requested to be paid or 
made payable to other than (a) the shareholder of record, or (b) a person Officially Designated to 
receive redemption proceeds, or (c) a bank account Officially Designated to receive redemption 
proceeds; or

(2) Any Voice-initiated Redemption of Fund shares which had been improperly credited to a shareholder's 
account, where such shareholder (a) did not cause, directly or indirectly, such shares to be credited to 
such account, and (b) directly or indirectly received any proceeds or other benefit from such 
redemption; or

(3) Any Voice-initiated Redemption from any account, where the proceeds of such redemption were 
requested to be sent (a) to any address other than the record address for such account, or (b) to a 
record address for such account which was either (i) designated over the telephone fewer than thirty 
(30) days prior to such redemption, or (ii) designated in writing less than on (1) day prior to such 
redemption; or

(4) The intentional failure to adhere to one or more Designated Procedures; or

(5) The failure to pay for shares attempted to be purchased; or

(6) Any Voice-initiated Transaction requested by voice over the telephone and received by an automated 
system which receives and converts such request to executable instructions.

4. The total liability of the Underwriter under Insuring Agreement  is limited to the sum of 

 Dollars ($ ), 
it being understood, however, that such liability shall be part of and not in addition to the Limit of Liability 
stated in Item 3 of the Declarations of the attached bond or amendment thereof.

5. With respect to coverage afforded under this Rider the applicable Deductible Amount is 

 Dollars ($ ).
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Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

ICB016 Ed. 7-04
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ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

   The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the 
same inception date.

ATTACHED TO AND FORMING  PART OF 
BOND OR POLICY NO.

DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER
12:01 A.M. STANDARD TIME AS
SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

DEFINITION OF INVESTMENT COMPANY

It is agreed that:

1. Section 1, Definitions, under General Agreements is amended to include the following paragraph:

(f) Investment Company means an investment company registered under the Investment Company Act of 1940 
and as listed under the names of Insureds on the Declarations.



   INSURED    
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Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

ICB025 Ed. 7-04
2004 The Travelers Indemnity Company. All rights reserved. 

ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

   The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the 
same inception date.

ATTACHED TO AND FORMING  PART OF 
BOND OR POLICY NO.

DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER
12:01 A.M. STANDARD TIME AS
SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

AMEND GENERAL AGREEMENT A - NEWLY CREATED INVESTMENT COMPANIES

It is agreed that:

1. General Agreement A. (Additional Offices or Employees - Consolidation or Merger - Notice) is amended by 
inserting the following:

(3) Item 1. of the Declarations shall include any Newly Created Investment Company or portfolio provided 
that the Insured shall submit to the Underwriter following the end of the Bond Period, a list of all Newly 
Created Investment Companies or portfolios, the estimated assets of each Newly Created portfolio and copies 
of any prospectuses and statements of additional information relating to such Newly Created Investment 
Companies or portfolios unless said prospectuses and statements of additional information have been previously 
submitted.

Following the end of the Bond Period, any Newly Created Investment Company or portfolio created during the 
period, will continue to be an Insured only if the Underwriter is notified as set forth in this paragraph and the 
information required herein is provided to the Underwriter, and the Underwriter acknowledges the addition of 
such Newly Created Investment Company or portfolio to the Bond by a Rider to this Bond.

2. It is further agreed that the following definition is added to Section 1. DEFINITIONS.

( ) Newly Created Investment Company or portfolio shall mean any Investment Company or portfolio for 
which registration with the SEC has been declared.



   INSURED    
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Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By
Authorized Representative

ICB026 Ed. 7-04
2004 The Travelers Indemnity Company. All rights reserved. 

ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

   The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the 
same inception date.

ATTACHED TO AND FORMING  PART OF 
BOND OR POLICY NO.

DATE ENDORSEMENT 
OR RIDER EXECUTED

* EFFECTIVE DATE OF ENDORSEMENT OR RIDER
12:01 A.M. STANDARD TIME AS
SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

ADD EXCLUSIONS (N) & (O)

It is agreed that:

1. Section 2, Exclusions, under General Agreements, is amended to include the following sub-sections:

(n) loss from the use of credit, debit, charge, access, convenience, identification, cash management or other 
cards, whether such cards were issued or purport to have been issued by the Insured or by anyone else, 
unless such loss is otherwise covered under Insuring Agreement A.

(o) the underwriter shall not be liable under the attached bond for loss due to liability imposed upon the 
Insured as a result of the unlawful disclosure of non-public material information by the Insured or any 
Employee, or as a result of any Employee acting upon such information, whether authorized or 
unauthorized.
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Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions, 
agreements or limitations of the above mentioned Bond or Policy, other than as above stated.

By

Authorized Representative

ICB076 Ed. 03-15
2015 The Travelers Indemnity Company. All rights reserved. 

ENDORSEMENT OR RIDER NO. 
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

The following spaces preceded by an (*) need not be completed if this endorsement or rider and the Bond or Policy have the same inception date.
ATTACHED TO AND FORMING PART OF 

BOND OR POLICY NO.
DATE ENDORSEMENT OR 

RIDER EXECUTED
* EFFECTIVE DATE OF ENDORSEMENT OR RIDER

12:01 A.M. LOCAL TIME AS

SPECIFIED IN THE BOND OR POLICY

* ISSUED TO

GLOBAL COVERAGE COMPLIANCE ENDORSEMENT
(For use with Investment Company Blanket Bond, Form ICB005 Ed. 07-04)

ICB076 Ed. 03-15
It is agreed that:

1. The following is added to CONDITIONS AND LIMITATIONS, Section 1. DEFINITIONS:

Financial Interest means the first named Insured's insurable interest in an Insured that is domiciled in a 
country or jurisdiction in which the Underwriter is not licensed to provide this insurance, as a result of the 
first named Insured's:

1. ownership of the majority of the outstanding securities or voting rights of such Insured representing the 
present right to elect, appoint, or exercise a majority control over such Insured's board of directors, board 
of trustees, board of managers, natural person general partner, or functional foreign equivalent;

2. indemnification of, or representation that it has an obligation to indemnify, the Insured for loss sustained 
by such Insured; or

3. election or obligation to obtain insurance for such Insured.

2. The following is added to CONDITIONS AND LIMITATIONS:

UNLICENSED INSURANCE 

(1) This bond does not apply to:

(a) loss sustained by an Insured domiciled; or

(b) loss of or damage to property located,

in any country or jurisdiction in which the Underwriter is not licensed to provide this insurance, to the 
extent that providing this insurance would violate the laws or regulations of such country or jurisdiction.

(2) In the event an Insured sustains loss referenced in (1) above to which this bond would have applied, the 
Underwriter will reimburse the first named Insured for its loss, on account of its Financial Interest in such 
Insured. As a condition precedent to such reimbursement, or exercising rights under this bond, the first 
named Insured will cause such Insured to comply with the conditions of this bond.

SANCTIONS

This bond will provide coverage, or otherwise will provide any benefit, only to the extent that providing 
such coverage or benefit does not expose the Underwriter or any of its affiliated or parent companies to 
any trade or economic sanction under any law or regulation of the United States of America or any other 
applicable trade or economic sanction, prohibition or restriction.



Approval of Fidelity Bond

RESOLVED: that the Trust be named as an insured under a fidelity bond having an 
aggregate coverage of $500,000 issued by a reputable fidelity insurance 
company, against larceny and embezzlement and such other types of loss as 
are covered by standard fidelity bonds, covering the officers and other 
employees of the Trust from time to time, and containing such provisions as 
may be required by the rules promulgated under the Investment Company 
Act of 1940, as amended (the “1940 Act”);

FURTHER RESOLVED:     that the proposed form and amount of the fidelity bond discussed at this 
meeting are approved after consideration of all factors deemed relevant by 
the Board, including but not limited to the expected value of the assets of the 
Trust, the estimated amount of the premium for such bond, the type and 
terms of the arrangements made for the custody and safekeeping of the 
Trust’s assets, and the nature of the Trust’s portfolio securities;

FURTHER RESOLVED:     that the Trust’s officers be, and each hereby is authorized and directed to 
take any actions as he or she may deem necessary or appropriate in order to 
conform the fidelity bond to the provisions of the 1940 Act and the rules and 
regulations thereunder, such determinations to be conclusively evidenced by 
such actions;

FURTHER RESOLVED:     that the officers of the Trust are authorized to execute and deliver said 
fidelity bond in substantially the form discussed at this meeting and any 
actions taken to date by the officers of the Trust with respect to such bond be, 
and the same hereby are, ratified, confirmed and approved in all respects; and

FURTHER RESOLVED:     that an officer is designated responsible for making the necessary filings and 

giving the notices with respect to such bond required by paragraph (g) of 

Rule 17g-1 under the 1940 Act



Fidelity Bond Coverage 

Underwriter:                  St. Paul Fire and Marine Insurance Company  
Period for which premiums have been paid: From 12:01 a.m. on 07/02/2016 to 
12:01 a.m. on 07/02/2017. 

Policy Number:  ZBN-15P40012-14-N2 

Company: 
Nashville Area ETF 

Coverage:            $ 500,000 

Premium:            $1,863 
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